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INTERNATIONAL FINANCIAL STATISTICS 


Goops AND anes 


Exports, f.0.b 


Imports, c.i. E: 


Trade balance.... 
Services...... 


Total. . 


PRIVATE FINANCING 
Private donations. . 
Private capital movements. . 


NET ERRORS AND OMISSIONS. 


CUMULATIVE TOTAL. . 
OFFICIAL FINANCING 


Donations: 


British surplus property 

British relief and credits. . . 

Canadian relief 

U.S. interim aid and UNRRA 1 

U. S. War Dept. grants... 

ECA /MSA grants..... 

OEEC drawing rights (net). 

EPU: special resources and 
initial credit balance. . 


Bcc cana 


Long-term capital: 
Amortization 
U. S. surplus property credits 
Export-Import Bank loan. 
Other loans. . 


Total 


Short-term capital: 
EPU credit balance 
Net foreign exchange 


Total 
Monetary gold. 





Other 


Imports, c.i.f. 


Trade balance 
Transportation 
Investment income 
Other services 


Total 


PRIVATE FINANCING 
Remittances... . 
Long-term capital } 
Short-term. capital § ~ 
Tete ..... 


Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 
OFFICIAL FINANCING 


Reparations. . 


Long-term capital: 
Foreign loans. . 
Net repayments to USSR of 

former German claims. . 
Repurchase of bonds. 
Amortization, etc. 
US dollar subscr. : 


ee 
Short-term capital and mone- 


tary gold 


Use of IMF resources... . 
Payments et - 
Other liabilities. . 

Committed assets... . 
Other for. exch. (increase —) 
Monetary gold (increase —). 


i 
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7OODS AND SERVICES 
Exports, f.0.b.: 
Reparations. . 
Former German assets 


id's IBRD 


BE a akkssdsenuescn'’s 3,930 


























1948 


Finland 
(In Millions of Finnish Markkas) 


1949 


1950 1951 


Austria 
(In Millions of U. S. Dollars) 
1948 1949 1950 1951 1952 
206.9 291.5 9331.9 453.8 507 
—489.8 —603.7 —481.6 —655.0 —654 
—282.9 $12.2 -149.7 —201.2 —147 
15.9 16.8 17.6 25.0 45: 
267.0 —2€6.4 —132.1 —176.2 —102 
26.8 9.3 4.1 2.4 af 
5 ae = osh ans 
27.3 8.8 3.6 1.6 
—12.7 1.2 -42.3 -16.8 61 
—252.4 —285.4 —170.8 —191.4 —41 
2.0 we oe ‘ms ws 
8.3 — "6 a a 
3.4 - ae al os 
01.5 
47.4 ; oad 
94.3 194.2 119.5 127.6 91 
3.3 95.6 45.7 - =~ 
18.2 94.8 12 
260.2 291.1 183.6 222.4 103 
~2.0 a ~10 
6.1 1.3 ‘ = 
74 5.2 i 
4 
11.5 ic «Qs <4 6 
~10 
19.1 -11.4 -10.5 -27.6 —44 
O45 <hs <05 ~OR6 —54 
~.2 - a -2 





1952 








11,550 12,230 7,850 12,400 8,215 
1/030 530 520 
55.360 64,560 82,595 187, 164} 156, 899 
—67,440 —69,480 —90,675 —156 , 604 —182, 196 
500 7,850 290 48,080 —17,082 
4,540 5,340 6,160 10,470 9,500 
11260-11470 -—2'380 —2'230 —2'421 
190 180 —2'420 —6,060 —2,600 
3,590 11,890 1,650 45,210 —12,603 
1,390 790 410 370 323 
1,199 -2,141 7,198 6,289 -8,927 
*«491—«==- 1,851 «7,608 +~=—«6 659 — 8,604 
-147  -878 526 580 3,089 
3,€34 10,161 9,784 52,449 —13,118 
—11,550 —12,230 -—7,850 —12,400 —8,215 
7,221 5,496 8,442 -1,184% 1,473 
1,446 -862  —260 102 —103 
—84 —-112 -200 -211 —568 
1,601 -38,954 -8,014 -—4,132 -—2,316 
104 mos - wae = 
3,986 568 —32 -5,600 —1,514 
a ee = — 1,085 
1,974 —1,164 403 -6,144 1.450 
960 3.550 1,582 -—2.472 1,128 
4,029 158 1.287 —45929 6.138 
—299 1,041 3/387 17,990 13,095 
—814 —2 -1,787 —2'914 1 





' Private donations are included in services. 


Hemisphere countries. ‘Including nonmonetary gold movements. 


—1,902 —34,449 


Balance of Payments| Sta’ 
























Belgium 
(In Millions of Belgian Francs) 
1948 1949 1950 1951 1952 
GOoDs AND SERVICES 
Exports, f.o.b. 74,810 80,438 85,464 186,687 127,949 
Imports, f.o.b. —78,515 —75,065 —92,669 —116,822 ~14, 968 
Trade balance..... ..e. 8,675 5,373 —7,205 19, 865 12, 981 
Nonmonetary gold phere 42 —42 147 —1 121 
Transportation.............. —3,590 -—3,241 -—5,173 -—8,208 -—4,993 
Investment income. . 1,740 275 196 930 835 
Other services —974 —529 —803 —1,675 —3g0? 
SRE tS 63% br atloen oe —6,457 1,836 —12,838 10,911 8,684 
PRIVATE FINANCING 
Private donations. . 763 469 895 624 a 
Capital movements. . 2,932 —282 -2,620 -2,240 —5,875 
Total 3,695 187 —1,725 -—1,616 —5,875 
NET ERRORS AND OMISSIONS. . —368 —285 —167 88 683 
CUMULATIVE TOTAL. —3,130 1,738 —14,730 9,383 3,442 
OFFICIAL FINANCING 
ECA grants 2,634 11,239 8,971 1,091 398 
OEEC drawing rights (net). —2,502 —11,239 —6,769 ~~ — 
Use of EPU initial position.. — - —390 —1,080 _ 
Reparations : 91 112 155 1 _ 
Grants from Belgian Congo. — 10 11 15 2 
Total Donations....... 223 122 1,978 27 400 
Amortization, etc....... —2,205 -—2,332 -—1,130 -—2,001 —1,668 
ECA loans. 376 2,003 _ 9 _ 
Other loans received. 5 2,848 948 556 1,715 3,172 
Other capital movements. —_— —106 —1,900 —159 —195 
Total Long-term Capital 1,019 613 —2,474 — 436 1,309 
EPU balance (credit —)..... —— — — —15,202 2,700 
Payments and clearing 
agreements (net)......... 283 1,847 1,847 —834 
Financing by internat. inst. . 880 —230 —53 —1 . 
Liabil. to Belg. Congo (net). 2,426 — 167 4,959 2,976 875 
Other liabilities. . 1,040 435 3,439 2,069 
Claims on ECA ( (increase —). —660 —1,597 557 3,420 —4,816 
Other assets (increase —).. —863 588 —1,154 1,021 
Total Short-term Capital 3,106 876 9,595 -—6,551 —1,741 
Monetary gold.... —-1,218 -—3,249 5,681 —2,423  -—3,410 





Germany 
(In Millions of U. S. Dollars) 


1950 1951 1952 





Goops AND SERVICES 














Exports, f.o.b.‘ 733.5 1,310.1 1,978.0 9,472.2 4,033.5 
Imports, f.o0.b.5. —1,805.2 —2, 064.3 2, 542.1—3,105.3 —3,496.2 
Trade balance... aa 071.7 754. 2 564. 1 366.9 537.3 
Transportation °. . 41.6 131.5 —90.0 240.6 —117.7 
Other services.......... .6 5.5 30.4 24.3 144.8 
ER —1,029.2 -—879.7 —623.7 150.6 564.4 
PRIVATE DONATIONS... ; 125.5 3.4 7.0 10.6 11.3 
Net ERRORS AND OMISSIONS. . 17.1 25.9 —34.3 —72.8 20.7 
CUMULATIVE TOTAL... 886.6 -—850.4 —651.0 88.4 596.4 
OFFICIAL FINANCING 
Donations: 
ECA/MSA grants......... 141.6 419.8 302.6 415.8 114.1 
OEEC drawing rights. —8.9 —101.6 10.4 —_ = 
Civilian supplies: U.S., U.K.. 884.0 536.0 117.8 11.9 4 
SN as scans asa's a: —87.0 —177.0 ne acacaate oes 
ES A Ries ts Gao 5 e-3 alae — 6.6 — 1.9 
0 ee ee 929.7 683.8 490.8 427.7 116.4 
Long-term capital: 
ID 5 5 Sieskdeew es — —7.9 8.6 —37.2 65.8 
nc Ln aig 46.2 -- — — 88.2 
U. S. dollar subscriptions to 
IMF and IBRD......... _ — o — 89.6 
WN ick ee ekcnavauns 46.2 -7.9 8.6 —37.2 —143.6 
Short- aye capital and mone- 

tary g 
EPU debit or credit (—) 

A eee — —- 192.0 —192.4 —252.2 
Other paym’ts agreem’ts (net) Tae 185.1 25.9 —43.6 —87.2 
U.S. dollar balances (incr. —) —89.3 89.4 —66.8 —215.3 —126.7 
Other liabilities............ — — — — 9.1 
Monetary gold (increase —). — — — —27.6 —112.2 

MURicaso Osos aoe Races —89.3 174.5 151.6 —478.9 —569.2 


2 Private donations included in “Other Services’’. 
51948, c.i-f. 









* Including repayments of 4,062 million markkas to Western 
61948 on a c.i.f. basis. 
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1952 
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127,949 
“114,968 


12,981 
121 


stern 


a emcee 


Ceylon Ethiopia 
(In Millions of Ceylon Rupees) (In Millions of Ethiopian Dollars) 







1951 1952? 


GOODS AND SERVICES 










Goops AND SERVICES 















Bare, LBs. cs ive casei 1,006 1,013 1,415 1,843 1,507: ENON, TQ os 55 ccc eeeeeee 84.0 717.8 Te.0 ° é 
Ienports, C18... 0. ..05esees : —962 -1,029 -—-1,173 -—1,514 —1,676 Nias cbs bc avcnses — 86.5 —79.3 —63.8 43:3 ae 
Trade balance.......... 44 —16 242 329 —169 Trade balanece......... —2.5 —1.5 13.9 $1.5 19.1 
Nonmon. gold movement (net) —11 —2 -—2 —2 -—2 Nonmon. gold movement (net). 3.6 5.3 3.2 2.4 2.3 
Foreign travel : —29 —32 —44 ; Transportation.............. —3.8 —4.2 —3.5 —4.2 —10.7 
Transportation and insurance. 52 «4 18 —60 —25! MIE a 5 ors ctcieece cases —.9 —.8 —.7 —1.0 —-1.2 
Investment income... es —49 —29 —55 —64 —43 Investment income. ......... —1.4 —1.7 =a —1.2 —1.2 
Government, n.ie............ 71 82 6 17 ine Other services............... — — -2.9 12.7 —4.9 
> i arta ieae ; —22 —22 29 —10 —165 SS SS SS SS ene 
Other services oe : eC Rie We oendnonwhaela —5.0 —2.9 9.6 14.8 3.2 








Total.... . sé eee 85 28 206 166 —404 PRIVATE FINANCING 











































PRIVATE FINANCING i 

Donations ogee eee —68 —58 —69 -11 te eh 

ER. ss ...---6 SL ee 48 46 <-84 -85 <686 

Total... eiateaa skis —66 —80 —91 —118 3 NET ERRORS AND OMISSIONS. . 13.7 2.7 al 38 4 
—" . ee 1 9 selina canada <satiaaiae pisciiaeatis secpeilin 

Net ERRORS AND OMISSIONS. . a 26 4 - 2 a 62 __ Cummecre feus........... 47 42 a6 3.6 7 

CUMULATIVE TOTAL.......... 45 — 56 137 110 —372 Orrictat FINANCING 
we 7INANCING soeinip una CRT COCR — _ -.1 _ 1 

Nr ivsnsness - oi is _ ‘a Long-term capital: 

Long-term capital : Contractual repayments. ... _ _ —.6 —3.6 —2.6 
Loan repayments E 30 an 1 2 st MG ectneee ene 1.0 os a — om 
Long-term securities: Ex/1 Bank i ete ee teens _ —_ —_ 5.1 6.5 

Sinking fund and misc... . —15 —19 ree —2 —2 Oth m Bank loan, net...... 5 1.0 3.0 —.9 _ 

Government surplus. . . -9 71 —20 —23 Jther U.S. loans.......... —_ =e — 2 _ 

Central Bank and com- =f Portfolio securities......... 3 9.2 5.6 —6.8 —16.5 
ial banks. . vie 12 —13 1 -1 Saree 5 come - — 

nian aia 1.8 10.2 8.1 -6.0 —12.5 
Central Bank (Currency Short-term capital: 

Board) and commercial Use of IMF resources... ... Pe 8 —.7 —.7 — 
banks assets (increase —). —59 17 —125 —85 355 Other, net................ —4.3 —-4.9 -13.9 —5.6 12.4 
iabilities. . . a 7 — 24 » = = —_ - 
ere ieinidin inmitiaans <omaiiliie elighims, einai i cenvastuedeke —3.6 —4.1 —14.6 af.% 12.4 
Detah <5: a —45 56 —137 —110 372 Monetary gold.............. —2.9 —1.9 —2.0 —1.3 -.9 









Japan Thailand 


(In Millions of U. S. Dollars) (In Millions of U. S. Dollars) 
1948 1949 1950 1951 1952 







1948 1949 1950 1951 1952 











GoopDs AND SERVICES 



























Goops AND SERVICES 
ANN, SHRI. 55 5's 0546.08.03 262.38 583.3 821.43 1,353.73 1,289.38 Exports, f.o.b........ ose 222.7 = 259.2 287.9 873.2 = 322.5 
Imports, c.i.f............00-- —669.8 -—909.1—1,012.4 2,009.7 2,048.4 Imports, c.if..........-- +» 143.6 —193.3  —209.2 272.3 300.8 
Trade balance.......... —407.5 375.8 —-191.0 656.0 —759.1 Trade balance... .... 79.1 65.9 78.7 100.9 21.7 
Nonmon. gold movement, net. 2.6 2.9 3.8 4.4 5.6 Nonmon. gold movement (net). = Ree | Oe 
Transportation and insurance. 3.0 17.0 42.8 186.4 184.2 Foreign travel... . . bs ennesse's 3.7 8.8 4.6 = 
Government, n.ie............ 18.8 48.6 158.4 623.2 827.7 pn and insurance. =< - 3 ‘$ = 3 ey 
Othe linea Seon uf. J a r aad E nvestment income.......... —. eeen e e ° 
on Serene aa 7 ee _ a ed S = o.0 aaa 36.8 Government, n.i.e............ —4.7 —3.8 —7.6 —6.6 —-1.8 
MN ccc ck oratecos —386.8 —306.4 45.8 157.0 282.1 Other services............... a) | eee =a — ae 
































































purvare FINANCING Nas ae cnaaewes 8 
) ti Pre eet sig bee .6 we is ‘ 7 
Coa. Om oe ; ain a 3 ye =< PRIVATE DONATIONS. ........ eT eeu ‘aes 3.3 2 
we aa 6 peers 60.1 50.0 66.4 Net ERRORS AND OMISSIONS. . —7.7 —16.5 4.9 23.1 8.5 
Net ERRORS AND OMISSIONS.. 26.9 —10.9 2.8 8.5 1.7 CUMULATIVE TOTAL.......... os 828 710 86.6 =8.1 
CUMULATIVE TOTAL.......... —359.8 -317.3 108.2 215.5 296.8 eee. Peer 
OFFICIAL FINANCING War damage claims........ —2.5 —3.2 “= — — 
Donations: Rice donations to China, 
U.S. graats..0 50... 461.0 531.9 360.3 156.5 6.4 Korea, and UNICEF..... — 3 — Sa “ie —-2 
ey SMe. - Zi “al eee Totel.............. =-27 -82 -26 1.7 =. 
RS iraga ine na Sowa 461.0 513.5 360.3 156.5 —35.7 Long-term capital: 
I ital. Amortization and other con- 
-ong-term capital : tractual repayments...... —3.2 — .6 — .6 —1.5 —.2 
Contractual repayments. ... —_— _ —.2 —2.4 —3.2 Gold and U. S. dollar sub- 
Gold subscr.: IMF, IBRD. . o -- — _ —67.5 scriptions: IMF, IBRD... on =~§A a _ —_ 
U.S. credits........... 3.6 om - “ 39.9 IBRD loans............... _ — — 2.2 8.9 
Other. ...............000e = —17.5 — = —.9 Loans from India and U. S.. 4 18.8 — — —- 
6 . Assets, Bank of Thailand. . . -- os ’ 
Short-term capital and mone-  xsccuteununs -2.8  -—17.8 —-.6 -—65.7 52.3 
tary gold: Short-term assets (increase —): 
UO, DB, Gey O08... nsec aes —61.7 19.2 —43.1 — — ors indie ere aauuaa ga ux —21.4 21.6 3.8 _ _ 
Trade accounts, net........ —-11.9 —34.4 —93.4 — — A er rere re -3.3 —31.1 —55.2 20.4 35.2 
Sterling balances (increase — —12.5 —55.8 -14.0 —156.8 —55.9 Do t.c4Hecececravenes —41.0 32.8 -21.8 -—47.2 -—80.2 
U.S. dollar balances (incr. —) —33.5 -—104.8 -—278.0 —121.1 —195.0 CS Citcencdaacaasnrceie 2.9 —2.6 — .6 3.9 2.6 
Other assets, net (increase —) 16.9 — —36.0 —87.3 9.6 SE GERI PED SE ae 
Monetary gold (increase —)... —2.6 —2.9 —3.8 —4.4 11.9 Total. ...........-.4. —62.8 —20.2 — 73.8 — 22.9 —42.4 
OO Monetary gold (increase —)... — 40.0 5.7 —.6 
PGS boiweevee pe ae ak —105.3 -—178.7 -—468.3 -—369.6 —229.4 








' Including freight and insurance on exports sold on a c.i.f. basis. The offsetting entries are in “Transportation”. 2 Including international transactions of 
Eritrea from September 15. 3 Excludes U. N. special procurement goods which are included in Government, n.i.e. _ ‘Includes expenditures by U. S. forces of P see 
$42.1 million for which the Japanese Government provided yen funds. Goods and Services supplied to occupation forces by the Japanese Government prior age ill 






‘o April 28, reported as amounting to $139.0 million, are not shown in the statement. 








Sources and Symbols 


i tia aici aaa cinema aia 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 





DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre- 
sponding series in International Financial Statistics except as noted in the Country Notes. 














UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 














SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 











DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1941 in the February 1953 issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 
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Gold and Foreign Assets Prices 
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International Monetary Fund 






Members, Governors, Executive Directors, and Officers 
(As of July, 15, 1958) 








MEMBERS AND GOVERNORS 





































Member Governor a Alternate Member Governor Alternate 
Australia Percy Spender L. G. Melville Iceland Bjorn Olafsson Thor Thors 
Austria Eugen Margaretha Franz Stoeger-Marenpach India Chintaman D. Deshmukh B. Rama Rau 
Belgium Maurice Frere Joseph Vanheurck Iran Mohammad Nassiri Ebrahim Kashani 
Bolivia Franklin Antezana Paz Vacant Iraq Ibrahim Shabandar Abdul-Ghani Al-Dalli 
Brazil Eugenio Gudin Octavio Paranagua Italy Giuseppe Pella Ugo La Malfa 
Burma in Sithu U. Kyaw Nyun Japan Sankurou Ogasawara Hisato Ichimada 
Canada Douglas Charles Abbott Graham F. Towers Jordan Yusuf Haikal Omar Dajany 
Ceylon J. R. Jayawardene John Exter Lebanon Nasr Harfouche Farid Solh 
Chile Arturo Maschke Felipe Herrera Luxembourg Pierre Dupong Hugues Le Gallais 
China Chia Kan Yen Pao-hsu Ho Mexico Antonio Carrillo Flores Rodrigo Gomez 
Colombia, Emilio Toro Ignacio Copete-Lizarralde Netherlands M. W. Holtrop E. van Lennep 
Costa Rica Angel Coronas Mario Fernandez Nicaragua Guillermo Sevilla-Sacasa Leon DeBayle 
Cuba Joaquin Martinez Saenz Bernardo Figueredo Norway Gunnar Jahn Christian Brinch 
Antunez Pakistan Mohammad Ali Anwar Ali 
Czechoslovakia Julius Hajek Antonin Braid] Panama Roberto Heurtematte Jose D. Crespo 
Denmark Svend Nielsen Einar Dige Paraguay Hermogenes Gonzalez Augusto Urbieta Fleitas 
Dominican Maya 
Republic Jose Ernesto Garcia Aybar Pedro Pablo Cabral B. Peru Clemente de Althaus Emilio G. Barreto 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Philippines Miguel Cuaderno Emilio Abello 
Egypt Abdel Galeel E] Emary Mahmoud Saleh El Falaki Sweden M. H. Lemne T. L. Hammarskiold 
El Salvador Catalino Herrera Manuel Melendez-Valle Syria Izzat Trabulsi Awad Barakat 
Ethiopia Vacant Ato Menassie Lemma Thailand Prince Viwat Kajit Kasemsri 
Finland Sakari Tuomioja Klaus Waris Turkey Mehmet Izmen Burhan Ulutan 
France Pierre Mendes-France Wilfrid Baumgartner Union of 
Germany, Fed. South Africa Nicolaas Christiaan Daniel Hendrik Steyn 
Republic of | Wilhelm Vocke Hans Karl von Havenga 
Mangoldt-Reiboldt United Kingdom Richard Austen Butler George Bolton 
Greece Xenophon Zolotas Charalambos United States George M. Humphrey Vacant 
Theodoropoulos Uruguay Miguel B. Rognoni Carlos Sanguinetti 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela J. J. Gonzalez Gorrondona Felix Miralles 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Sergej Kraigher Isak Sion 











EXECUTIVE DIRECTORS 


























Executive Director From Alternate From Casting Votes of 
Frank A. Southard, Jr. United States John S. Hooker United States United States 
Edmund Hall-Patch United Kingdom _L. F. Crick United Kingdom United Kingdom 
Beue Tann China Kuo-Hwa Yu China China 
Jean de Largentaye France Gabriel Ferras France France 
W. R. Natu India B. R. Shenoy India India 
Octavio Paranagua Brazil Joaquim Candido Gouvéa Brazil Bolivia, Brazil, Chile, Dominican Republic, Ecua- 
Filho dor, Panama, Paraguay, Peru, Uruguay 
Ahmed Zaki Saad Egypt Albert Mansour Egypt Egypt, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
Pakistan, Philippines, Syria 
Enrique Delgado Nicaragua Manuel Chavarria E] Salvador Colombia, Costa Rica, Cuba, El Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 
Otto Pfleiderer Federal Republic Otto Donner Federal Republic Federal Republic of Germany, Yugoslavia 
of Germany of Germany 
Carlo Gragnani Italy Costa P. Caranicas Greece Austria, Greece, Italy, Turkey 
Takeo Yumoto Japan D. W. Rajapatirana Ceylon Burma, Ceylon, Japan, Thailand 
Alf Kristian Eriksen Norway S. T. G. Akermalm Sweden Denmark, Finland, Iceland, Norway, Sweden 
L, G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
Louis Rasminsky Canada G. Neil Perry Canada Canada 
D. Crena de Iongh Netherlands H. M. H. A. van der Valk Netherlands Netherlands 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Luxembourg 












OFFICERS 









Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth 
Deputy Managing Director: H. Merle Cochran 









Asian Department: Hirendra Lal Dey, Acting Director Treasurer’s Department: Y.C. Koo, Treasurer 







European Department: A. M. Stamp, Director Western Hemisphere Dept. George F. Luthringer, Director 
Exchange Restrictions Dept: Irving S. Friedman, Director Office of Administration: Oscar L. Altman, Director 

Legal Department: Andre van Campenhout, General Counsel Office of the Secretary: Roman L. Horne, Acting Secretary 
Middle Eastern Department: Abol Hassan Ebtehaj, Acting Director European Office (Paris): J. V.Mladek, Director 

Research Department: E. M. Bernstein, Director 
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Par Values of | em 












Date Grams of Fine Currency Units (As of july 15, 2 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar M: 
SE ee ee oe ec tira gaa a Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 — 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 -810 174 IRAN... - 
OR eee ees Schilling . Apr 30, 1953 .034 179 6 910.000 3.846 15 26.000 0 [RAQ..-- 
EE x cc wscacaa aon sak Se Ray er ye eee Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 § ITALY. . . 
ID atic ee ds 6 Ric hd Boliviano... . ee May 14, 1953 .004 677 22 6,650.00 -526 316 190.000 N 
Par value to May 14, 1958 Apr 24, 1950 -014 811 2 2,100.00 1.666 67 60.000 0 dAPAN. « 
Par value to Apr 24, 1950 Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 JORDAN . 
I ee seh a a ll ER en July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 LEBANON 
ee ks aie BMS or hy eb tint Wa creatsts hoon Det Ge Wa atc hese mle Par value not yet established........................, LUXEMB(¢ 
SN EON Beni de Lisa oie SE ice ken ed wena ner e ia inhi suas PEELS ELE VERON LODGE ERED KORN A RAR KADY ORS OeWNWENUWhdalcnkeedee 
ee ks ecb wake keene o RE Stn a Cie ate acs mis ists Jan 17, 1952 -186 621 166.667 21.000 0 4.761 90 MEXICO. 
eee Lecce ee Gussie POL Vite hicieron a Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 
TREE a See ete err SMS Ce Ae ee ees) Gun néemuukrGn tain sha eeae Par value not yet established......................... NETHER! 
NE ee wnkah sci ie Gi hielo DUDE ese oa ans ow ia alent oa Dec 17, 1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value . Dec 18, 1946 507 816 61.249 5 57.143 3 1.749 99 NICARAC 
RA TRAOA og v ckikdecwsswccn CS re eer ere Dec 18, 1946 -158 267 196.525 17.809 4 5.615 00 NoRWAY 
SRG eta. hee kkc sien ex ee... .. . Dee 18, 1946 .888 671 35.000 0 100.000 1.000 00 ; 
re aka ce keccteis de StS ND os 5 «ols nibs oo 6 obi sa' a es ‘ ; 6 PaxIsTA 
Former par value........ Dec 18, 1946 .185 178 167.965 20.837 6 4.799 01 PANAMA 
DOMINICAN REPUBLIC...... c's sone we <cit BERS Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 PARAGU 
ee ere ER i yey Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value... . . Dec 18, 1946 .065 827 § 472.500 7.407 41 13.500 0 PERU ?. 
ea Sd cae TD eee a Sept 19,1949 2.551 87 12.188 5 287.156 -348 242 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.300 241 955 PHILIPP 
a SOMA eh ae hee earn Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 SWEDEN 
I le es ses i a SN hu Ginis maak S wine are Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 SYRIA. . 
See ee DOOR oc wo ap an sdeunvis June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 THAILA 
NR ch cck cas ways busae PEA Ceol tele rue ea ce kee eee e Since January 26, 1948, no par value agreed with Fund.............. TURKE’ 
Former par value........ Dec 18, 1946 .007 461 13 4,168.73 -839 583 119.107 UNION | 
GERMANY, FED. Rep. OF....... Deutsche Mark........... Feb. 2, 1953 .211 588 147.000 23.809 5 4.200 00 
EN SE oe NO et Siowig ts SOR oho he wu eiy ae Ae eee REESE Par value not yet established. .................ccceees 
Eee OO Se Dec 18,1946  .888 671 35.000 0 100.000 1.000 00 UNITEL 
RN So a i ea te ac RN ig ene i Dec 18, 1946 444 335 70.000 0 50.000 0 2.000 00 
DS 5cc5 dors 5 a's nos cline ca RRS te on he oe Ae Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 UNITE! 
Par value to Mar 20, 1950 Sept 20, 1949 -095 185 9 326.937 10.705 4 9.341 07 Urucu 
Par value to Sept 20,1949 Dec 18, 1946 -136 954 227.110 15.411 1 6.488 85 VENEZ 
BA er i Se oni DDN None iis aie t Sept 18, 1949 186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dec 18, 1946 .268 601 115.798 80.225 0 3.308 52 Yucos 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM - 
Belgian Congo.............. Franc.... 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 UNITE 
Former par value... . Dec 18, 1946 .020 276 5 1,588.96 2.281 67 48.827 5 Brit 
FRANCE M 
New Caledonia, New Fiji 
Hebrides, French TUNES da oe es ae Since Sept. 20, 1949, no par value agreed with Fund.............-- 
Possessions of Former par value... . Dec 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 G 
SN 6 oe ig ice wis 2 : 
French Indo-china = sere MEANS GH: - eh Ne at tied at Aig ... ar value not yot eetablioned . .......... scence sseeees r 
French Possessions in India... Ru ae Ry wl ts eis Ns Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 g 
emu par value. Dec 18, 1946 -268 601 115.798 80.225 0 3.308 52 h 
French Somaliland........... Djibouti | 
SON kar sap aciess Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 t 
ee ie cee eC eS (eee he ieee caw kw ReaWk eee No par value agreed with Fund................2.00008 
ITALY Ho 
IS Sc aia bis noe BRE rer itc tt di Se ar oe ad la er ae Par value not yet established.................2--00085 
NETHERLANDS Ke 
Netherlands Antilles, Surinam. Guilder.... .496 278: Dec 18, 1946 -471 230 66.004 9 53.026 4 1.885 85 7 
eee Se ee tae he sli ree Dd a ee Par value not yet established..................+0e0008 ‘ 
UNITED KINGDOM M: 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward Istana Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands........ Former par value... . Dec 18, 1946 .746 118 41.687 $8 83.958 $ 1.191 07 To 
British Honduras............ Dollar..... 4.000 00 Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18, 1946 -888 671 35.000 0 100.000 1.000 00 
cents 
' On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate s0 on D 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 1949 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U.S. atior 
nS —_——- 
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of [Member Currencies 
(As of B uly 15, 1958 
Units Date Grams of Fine Currency Units 
Dollar ; Announced Gold per — per Troy Ounce U.S.Cents per Currency Units 
fee Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
29 
74 Rc Kcse de kennewnenneeuen EY Soon rts Guiatiaatiid  paeoeeel Dec 18, 1946 027 555 7 1,128.75 3.100 78 32.250 0 
cL abe a pe NaWN Ne eee hi cer ae a a pare ete Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
Re ein waa aeR ewe ene se RN rial Saino ndcicurataan, adele wae eataie mea oe ean Par value not yet established. ...................cceee 
a aie kin ark ied aia inbedien TOs crerereaseiicic ace creates May 11, 1953 -002 468 53 12,600.0 -277 778 360.000 
NS CLC OTL CTE CE Te NN ekatiin wis cen A RRR SRR SS ie Ee aa ee eee Par value not yet established. ....................000. 
EP Ee I 365 oa ures ocsicita as tarpon July 29, 1947 -405 512 76.701 8 45.631 3 2.191 48 
SN ois sg bier ci Sa wk a Ste tiara chau Alcata cial Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
an Former par value........ Dec 18, 1946 -020 276 5 1,583.96 2.281 67 43.827 § 
) BRS ca ts Aveta daraeles IN sta craters He wales June 17, 1949 -102 737 302.750 11.560 7 8.650 00 
Former par value........ Dec 18, 1946 -183 042 169.925 20.597 3 4.855 00 
; 2 NR re taka uneuaaas Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dec 18, 1946 -834 987 92.849 8 37.695 3 2.652 85 
| NE cis Sic aver exe casa NN lsd GS ie nteetwrnads Dec 18, 1946 -177 734 175.000 20.000 0 5.000 00 
| NN So cbse weadee eases I rete acitnint aie Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dec 18, 1946 .179 067 178 .697 20.150 0 4.962 78 
eae SO ee -268 601 115.798 30.225 0 3.308 52 
Nig tea cin aniexcaeeeas I eis gs whe rere Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
INES os sida cumean wants MN ss ci iu dos Scares Mar 3, 1951 -148 112 210.000 16.666 7 6.000 00 
. Dec 32.362 5 3 


Reh tify sae athe le cha ad car Ome ; 181.062 19.330 4 
DU ccrity we ice ical eid hierar NS id cay aa peck July 29, 1947 -405 512 76.701 8 45.631 3 2.191 48 
PER rc iin gander tclatn ben 2 ee ae ee ee ee ee ee nee eee rr 
ID der Chalet a atta danse Rg oc aciaa/e ater nceee June 19, 1947 .817 382 98.000 0 35.714 3 2.800 00 





UNION OF SOUTH AFRICA....... I Sos 0. fa lattes aia aware Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 

Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
UNITED KINGDOM............. I osprac loonie dic: earwaratecs Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 

Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
Unirep GTATMS. . . . 5... 000008 ER ne eee Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
MN Oh ila n mare eam aiaiate ce WX cc. cunts ahaa ehcgceragtee gsnitaeiai ek Meee Wl aman ee are Paw walew met wok ete gg go. ook co kc ccccscwsevces 
ctw cietaewnewas ee ee Apr 18, 1947 .265 275 117.250 29.850 7 3.350 00 
ee MN cue ns wan meeweles Dec 28, 1951 -002 962 24 10,500.0 .3833 333 300.000 

Former par value........ May 24, 1949 .017 778 4 1,750.00 2.000 00 50.000 0 






















Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UnireD KINGDoM (Continued) 

British North Borneo, Dollar.... 8.571 43 Sept 18, 1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,’ Sarawak, Brunei Former par value...... Dee 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
SNe wav Mceubbleatiny createed aehes Pound.... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 

Former par value...... Dec 18,1946 3.226 44 9.640 20 363 .063 -275 434 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value...... Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
I hc etintnag adnan Dollar.... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 5.714 29 
Former par value...... Dec 18, 1946 -223 834 138.958 25.187 3.970 22 
Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Somaliland.............. Former par value...... Dec 18, 1946 .179 067 173.697 20.150 O 4.962 78 
Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value...... Dec 18, 1946 -268 601 115.798 80.225 0 3.308 52 
ere BeeeS Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value...... Dec 18,1946 2.859 36 10.877 8 321.756 -410 794 












cents per Canadian dollar. | * In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed 


= on December 18, 1946, applies to no transactions. No new par value has been proposed. = * .710878 per Netherlands guilder prior to September 20, 
_S. 1949, ‘2.80 per pound sterling, September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. * Singapore and Feder- 


ation of Malaya. 
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Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 


Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 


1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 

















Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements ere renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments rroblems. A mem- 
ber’s entitlement to draw or to make a siandby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund rescurces, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called “gold tranche’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 




























The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 
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INTERNATIONAL FINANCIAL STATISTICS 


Note on the Accounts and Transactions of the Fund 


Sicha ater ean err errr 


ber may not ordinarily purchase if the transaction would 
cause the Fund’s net receipts of that member’s currency to 
be greater than 25 per cent of its quota during any 12-month 
period nor greater in total than 100 per cent of its quota plus 
the equivalent of the gold it subscribed to the Fund. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 


equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 


held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 


A charge of 14 of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of 1% of 1 per cent for the purchase 
of a currency from the Fund with the buying member's 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now in 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when a 
member’s reserves are below half its quota charges are paid 
partly in the member’s currency. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, as used in this note, includes both balances with 
depositories and these securities. 






International 





Mo! 


—_—_— 


Australi 
Austria. 
Belgiurr 
Bolivia. 
Brazil. . 


Burma. 
Canada 
Ceylon. 
Chile. . 
China. . 
Colomb 
Costa I 
Cuba. . 
Czecho: 
Denma 
Domini 
Ecuado 
Egypt. 
El Salv 
Ethiop’ 


Finlan¢ 
France 
Germa 
Greece 
Guater 


Hondu 
Icelanc 
India. 
Tran . 
Traq . 


Italy 

Japan 
Jordat 
Leban 
Luxen 


Mexic 
Nethe 
Nicar. 
Norw: 
Pakis 
Panai 
Parag 
Peru 

Philiy 
Swed 
Syria 
Thail 
Turk 
Unio 
Unite 
Unit 
Urug 
Vene 
Yuge 
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Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of June 30, 1958) 





would Subscription Fund Operations 
icy to Other Net 
nonth Paid in Net Fund Receipts or 
n Paid in Member Purchases Expendi- Fund Holdings of 
a plus Member Gold Currency or Sales (—) tures (—) Currencies 
(In Millions of U. S. Dollars) (In % of Quota) 
es of 8.40 191.06 50.00 .03 241.57 121 
with ass 5.00 .50 _— — 50 1 
: 56.25 168.75 .01 J 168.74 75 
‘ation 2.50 7.50 .50 10.00! 100! 
n its i. 37. 112.50 -50 150.00 100 
tl } .00 ; 224.99 75 
draw 25 14.25 95 
their & Chile. . :; 37.50 75 
O re- . _— aa aa 
Colombia . * 37.50 
Mund i Costa Rica...............s.ssssee : : 3.75 
their =. a i 7 i 2 
nat Czechoslovakia ‘ ; i ‘“ . 
rae Denmark ‘ ‘ R ; Ta. 
—" Dominican Republic ; é S$. 
nt of § Ecuador. . ° 3. 
Eat 4 ; = i ‘ + 
E] Salvador , ‘ ‘ d 
f the Ethiopia ; 5. 
Pay- Ff Finland , ‘ 46. 
ithe § France 7 ‘ ‘ 541. 
f its § Germany (Fed. Rep.)............... : . 296. 
Guatemala 
ceipt @ Honduras 
, Iceland 
e by Finis 
INgS, | Iran 
ex- Iraq 
it of 
are Bos 
; ; : ‘ .37 
idby Luxembourg. . . ‘ ‘ ie 
ss Mexico S ‘ i ‘ 
ans u 
h Netherlands ; ; ‘ i .25 
ase Nicaragua . ‘ ; .50 
ber’s Norway . 37. .50 
of a Pakistan . 5 ~ 
1ota. ; j ; ; 
Se : .50 
the fp praeuay 25 ’ aq 15 
the § Philippines Sees : 11. 25 
ney. § Sweden ° 83. . .00 
was ws : : 6. ; 91 
* ailand . i — 
y im Turkey a és $2. y .25 
hort § Union of South Africa............... . 75 0 ‘ 74.99 
nger United Kingdom. .... ; 1,063 ; 1,332.81 
na United ED cpt cue ta ; 2,062. ; 1,331.67 
: Tuguay “a “itn 
paid | Venezuela 11.25 sone oe 11.25 
Yugoslavia. . : ; 52.10 9.00 .07 61.17 
the Total Currencies 6,288.37 91.88 —23.10 6,173.37 
try. Convertible * 2,362.86 —704.75 — 26.16 1,631.95 
that Non-Convertible......... 3,925.51 612.86 3.06 4,541.42 
king Gold... 1,591.94 91.88 14.54 1,698.36 
able Total Currencies and Gold 8,736.5 1,591.94 6, 288.37 0 —8.56? 7,871.73 
cur- 


* Currencies of the United States, Canada, Mexico, Guatemala, El Salvador, Honduras, and Panama. For definition of convertible currencies within the meaning of the Fund agree- 
with ment, see note accompanying Fund Balance Sheet on page 7. 


NOTE: For details of Fund exchange transactions see table on following page. 


ee 


‘Including bolivianos equivalent to 5.13 million U. S. dollars due to the Fund on account of change in par value. 
? Represents cumulative Fund deficit incurred up to June 30, 1958 together with certain minor Balance Sheet items. 





INTERNATIONAL FINANCIAL STATISTICS International Mo 


Exchange Transactions 


Member’s Currency Sold to or Repurchased from (—) the Fund Member’s Net Fund 
— — ———_—_——_ — Currency _—_ Purchases 
Foreign Currency ' 1953 Total Net Sales Sold (—) of 
Purchased or Sold to Total Repur- or Repur- by Fund Member's 
Member by Members 1947* 1948 1949 1950 1951 1952 July 15 Sales ‘chases chases(—) to Others Currency 








(Amounts Expressed in Millions of U. S. Dollars) 

Australia. .. U. S. dollars , eB. : ree 50. Sethe 50.0 
Belgium...........U.S. dollars é 22.0 —.9 —20.7 oe 33. ‘ 11.4 
Bolivia. ...U. S. dollars — 2.4 2.5 


Brazil ...U.S. dollars 37.8 


Pounds sterling 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
. dollars 
anes . dollars 
Lebanon..... . dollars 
Mexico . dollars... 


Netherlands .....U. S&S. dollars 
Pounds sterling 
Belgian Francs 


Nicaragua.........U.S. dollars... 


U. S. dollars... 
Belgian Francs. 


. dollars. . 
. dollars... 
. dollars . 

. dollars. . 


-11.4 


co 
o 


Chile 

Costa Rica....... 
Czechoslovakia..... 
Denmark.......... 
Egypt 

PMN 5 ine ace aie 
Finland 


India 
Iran 


ANNNNANNANNNNN 
DmoonNDAONOwWH 
Se DSOSONOUNOSSHNR 


o 
es 
wh Se 


ew 


— 


woo -3 Od Cte 


—3.1 
—8.0 
—1.4 


. dollars. . 10.0 


U. of S. Africa. ....U. S. dollars pate 0 
United Kingdom. . .U. S. dollars. . a es Eka a5 er —34.0 266.0 
United States........... ae Pre age ee ath ta ab aoa ahi Liga —611.9' —611.9 
Yugoslavia........U.S. ae he .0 9.0 


SCoOSoORSK He CO 
* 


° 


Total Member Purchases... . ; ; 5 .... 834.6 85.1 26.3 923.3 
Total Member Repurchases ie paaia 2.8 30.8 46.7 1183.0 78.2 
Net Member Purchases... . : 208. 99.2 —30.8 —12.1 —27.9 —46.9 


Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 


Amount Out- 
Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings July 15,1953 of Agreement 


Belgium June 19, 1952 50.0 — 50.0 Dec. 19, 1953 





Statement of Operational Income 
(Amounts Expressed in Millions of U. S. Dollars) 


Years Ending December 31 3 Months Ending: 

From Inception — ~ 

to Dec 31, 1947 March 31 June 30 
1949 1950 1951 1953 1953 








Operational income derived from: 
Services charges on transactions. . of of .76 a 25 ; .10 .03 
Charges on balances in excess of quota. . j : ; ; ‘ .92 1.01 
Other *.... Dede athe wes : . .02 01 


——ee 


1.04 


1 Repurchases in gold are reported as repurchases in U. S. dollars. ? Exchange transactions of the Fund began March 1, 1947. 
’ Fees for standby arrangements and for arranging gold transactions between members. 
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et Fund 
irchases 
of 
embers 
urrency Charges for Each Period of Continuous Use on Fund Hold- 
a ings of a Member’s Currency That Exceed Its Quota by: 
50.0 0/25 25 /50 50/75 75 /100 
0 per cent per cent per cent per cent 
2.5 
37.5 Service Charge..... 5 5 5 5 
Oto Myear.... 0.0 1.0 1.5 2.0 
3.7 %to lyear.... 1.0 1.5 2.0 2.5 
= 1 to 1% years.... 1.5 2.0 2.56 3.0 
6.0 1%to 2 years.... 2.0 2.5 3.0 $.5* 
: 2to 2% years.... 2.5 3.0 o.o" 4.0 
10.2 2%to Byears.... 3.0 3.5* 4.0 4.5t 
5.5 3 to 3% years.... 8.5* 4.0 4.57 5.0t 
0 3%to 4 years.... 4.0 4.5f 5.0t 
9.5 4to 41% years.... 4.5t 5.0T 
5.0 4%to 5 years.... 5.0T 
10.0 
8.8 , - 
<i Service Charge..... 75 75 75 75 
’ 0to Myear.... .252 1.0 1.5 2.0 
0 %to 1year.... 0.5 1.0 1.5 2.0 
1 to 1% years.... 1.0 1.5 2.0 2.5 
0 1%to 2 years.... 1.0 1.5 2.0 2.5 
2 to 2% years.... i 2.0 2.5 3.0 
0 2%to 3 years.... 1.5 2.0 2.5 3.0 
3 to 31% years.... 2.0 2.0 3.0 3.5 
0 34%to 4years.... 2.0 2.5 3.0 3.5 
9 4to 4% years.... 2.5 3.0 3.5 4.0° 
3.1 4%to 5 years.... 2.5 3.0 3.5 4.0 
. 5to 6 years.... 3.0 3.5 4.0* 4.5 
8.0 6to Tyears.... 3.5 4.0* 4.5 5.0 
1.4 7to 8 years.... 4.0* 4.5 5.0 
0.0 8to 9 years.... 4.5 5.0 
: 9to 10 years.... 5.0 
5 ; * Point at which consultation between Fund and Member becomes obligatory. 
1.9 
9.0 
April 30 April 30 
1947 1948 
0 Gold (at 35 U. S. dollars per fine ounce)...... 1,325.1 1,362.6 
Convertible Currencies*................ rae 2,134.6 1,554.0 
Balances with Depositories............ 352.6 376.0 
Demand Securities». ................. 1,782.0 1,178.0 
Total Gold and Convertible Currencies... 3,459.7 2,916.6 
Non-Convertible Currencies................ 3,049.1 3,888.3 
Balances with Depositories. . . puree 456.9 551.6 
Demand Securities». ................. 2,592.2 3,336.7 
Subscriptions Receivable................... 1,231.1 1,170.8 
Not due pending establishment of par values 1,178.9 1,157.8 
SO oR Tener OOP ehh a SE oe concen ta $2.2 13.0 
a enact 2 3 
a 7,720.1 7,976.1 
Capital: Authorized Subscriptions—paid.. . . 6,510.4 6,805.2 
unpaid... 1,321.1 1,170.8 
ding: Excess of expenditures over income 
———e from inception to date.......... 1.5 a 
em Dio vires ws wean 'slsdeean 7,720.0 7,975.9 
953 Reserves and Liabilities.................... il 2 
Oe eda re a 7,976.1 
.03 
< * Currencies of the United States, Canada (from December 1951), Mexico, Guatemala, El Salvador, Honduras ( 
0 "g of the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangemen 
— manstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has r 
1.05 7 ao and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple currency practices, 
tee the conversion of certain balances of its currency into gold or the currency of another member that holds the balance. 
‘ee value on demand. 
—— 
17. 


® ‘Including service charge. 
the devaluations of September 1949 and not itemized. 





Balance Sheet 


Charges on Use of Fund Resources 


3 years.... 
3% years.... 
4 years.... 
41% years.... 
5 years.... 


W year.. 
1 year.. 
1% years.... 
2 years... 
2% years.... 
3 years.... 


3% years.... 
4 years.... 


4% years.... 
5 years.... 
6 years.... 
7 years.... 
8 years.... 
9 years.... 
10 years.... 


0/25 
per cent 


NWNMMwNH RRR ee 
oo 
wo 


-80} 


De ee et RR 
De ee ee Oe ae ee a ae 
oo 
i) 


2.33* 
2.57 
2.81 


(Amounts Expressed In Millions of U. S. Dollars) 





2 No charge for first three months; 0.5 per cent thereafter. 





April 30 
1949 


1,436.2 
1,436.1 

373. 
1,063. 
2,872. 


4,090. 
774 
3,316. 


1,068. 
1,057. 
10 


8,032. 
6,965. 
1,068. 


2. 
8,031. 


00% WoO mt | IDOI EHH Wd 


a 


8,032. 


April 30 
1950 


1,459.5 
1,395.2 

125. 
1,270. 
2,854. 


4,153. 
620. 
3,533. 
892. 
882 
10. 


S| ree SHE AK 


e 


7,918. 
7,028. 
892. 


from July 1950), and Panama. 


> Non-negotiable non 


(Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
Payable Once per Transaction, Stated in Per Cent) 


25 /50 
per cent 


—SOe Noon oS 
= CO mm OO Kno 


WCrmdwd NNO PO 
pe 


mMwnw Kee eee DO 
~_ 
o 


+ Maximum charges. Fund has discretion to make lower charges. 


8,031.0 


7,130.0 
906.5 


5.7 
8,030.8 


2 


8,031.0 


Effective Interest Rates' f.r Use of Fund Resources on Fund 
Holdings of a Member’s Currency That Exceed Its Quota by: 


50/75 
per cent 


NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 


Wwh MMM dy de 
Soe] 
> 
* 


.38t 


OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 


3.00 
2.25 
2.17 
2.12 
2.20 
2.25 
2.36 
2.44 
2.56 
2.65 
2.87* 
3.11 
3.34 


April 30 
1952 


1,531.6 
1,582.0 

107.1 
1,475.0 
3,113.6 


4,161.2 
696.3 
3,464.9 


870.8 
858.8 
12.0 
1.0 


8,146.6 
7,282.7 
870.8 


7.2 
8,146.3 
3 


8,146.6 





Convertible currencies, within the mean- 
ts that permit the maintenance and adaptation to changing cir- 
emoved all restrictions on current pay- 
discriminatory currency arrangements, 
-interest bearing securities payable at 


‘Susser CD, 


3 Includes 16.3 million of Currency Adjustments Receivable owing 


IMF 


75 /100 
per cent 


3.00 
2.75 
2.83 
3.00* 
3.20 
3.42t 
3.64f 


www MMMM NMwh we 
~ 
or 
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INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 

























































Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 June 30 
1947 1948 1949 1950 1951 1952 1953 
— 7 _ ea a ceeneeons Seon Suan esnsnesesieneaeiaaeiesmevannetinaDasioaisoningiodie 
Capital Stock: 

2% of subscription of members; in gold or U.S. Dollars. . 159.6 161.8 162.1 162.5 165.2 177.2 177.2 

18% of subscription of all members: 
In United States dollars, U. S. subscription Shes ie 571.5 571.5 571.5 571.5 571.5 571.5 571.5 
In the respective currencies of other members 909.0 929.0 931.2 929.4 947.4 1,055.1 1,055.1 
Toial capital stock paid in 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,803.8 
Payment deferred on 2% subscriptions , Tee ’ 4.9 4.9 4.9 4.3 3.6 3.5 3.5 
Subject to call only to meet obligations of the Bank (80°) 6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,229.2 
unen O WRIIN GIDE... ww oc eee nce wsaeees 8,225.1 ‘8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,036.5 

Available for Lending: 

From payments on subscription ahecne ere 731.1 745.3 745.0 751.7 776.6 846.0 867.2 
From operations (approximate)........ atest Te nies arr - 8.1 20.8 35.0 51.3 66.4 77.1 
From net proceeds of sale of bonds—excluding premium — 254.0 254.0 260.6 436.2 567.5 556.4 
From sale of loans and principal repayments Mt cna — 8.1 28.0 29.7 31.8 76.5 83.7 
ee | eee ree 731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,584.4 
Loans Disbursed............ 300.2 499.1 567.0 641.9 770.8 996.5 1,103.3 
Excess of available funds over loan disbursements.............. 430.9 516.4 480.8 435.1 525.1 559.9 481.1 





Note on the Accounts and Transactions of IBRD 






























Each member of the Bank has subscribed to its capital stock in an 

amount determined prior to membership. In general, the amounts of 

the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

ve Se the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 114 per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by 1t, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 


The Bank’s lendable funds are derived from the 2 per cent gold or U.S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 





be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 








Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 02 
undisbursed portions of loans. 










str 


Austra 
Belgiu 
Brazil 
Chile 
Colom 
Denm 
El Sal 
Ethioy 
Finlan 
France 
Icelan 
India. 
Iraq 
Italy. 
Luxen 
Mexic 
Nethe 
Nicar 
Pakist 
Parag 
Peru 
Thaila 
Turke 
Union 
Un. K 


Urugu 
Yugos 


Color 
Finla: 


Icelat 
India 


Mexi 


Belgi 
Cane 
Dani 
Fren 
Deut 
Itali: 
Nett 
Nor 
Swe 
Swis 
Sout 
Pow 
Unit 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 











Summary by Country: Totals through June 30, 1953 











































: Repayments Bor- 
June 9 Disbursed to Bank rowers’ 
1953 eee See ————"—-_ Oblign- 
‘te : 1953 to Undis- 1947— 1953 to tions 
Country ' Principal? 1947 1948 1949 1950 1951 1952 June 30 Total bursed 1952 June 30 = Sold 
177.9 NN 5b 2 gk to Scare ate 150.0 _— _ 36.9 43.2 22.4 102.5 47.5 - — 
it errr 86.0 — — 7.4 4.7 7 25.6 18.1 651.5 34.5 ~ 16.0 
571s RG sors aice Biba etna aie 145.5 — 25.0 21.8 28.7 20.4 2.2 98.1 47.4 - 3.6 
pH TE i ooo ra cos eensees 17.3 ” 4.0 1.9 1.6 5.1 1.8 14.4 2.9 6 1.5 
1055.1 B Colombia............... 55.0 : , 4.8 5.6 12.3 5.7 28.4 26.6 5 2.6 
1 803.8 ANNIE, cc as a'd's ¥S ee oe 40.0 1.3 31.5 ta - : 40.0 6 6 
803.8 B pisalvador............. 12.5 . _ — - $4 42 2.9 10.5 2.0 . 1:0 
8.5 NN a See han ek e's 8.55 ~ - — 2.0 2.6 6 5.2 3.3 - . 
r 229 9 SNE sis Siernwianes eae 38.1 — — 2 6.2 4.2 wan 4.6 22.3 15.8 2.1 1 1.6 
SR iiss ainayccnvuws 250.0 227.0 23.0 _ _ - ~ 250.0 . 6.8 
) 036.5 RR Sak gah ace igs ES 4.3 — — — — ae bat 1.0 3.4 9 — 
ara Roane Bcd Roa an 109.8 — 14.7 20.1 10.2 5.7 1.2 51.9 57.9 4.7 2 7.9 
Ss inh Shida, ow i 12.8 — — — - 4.6 8 §.5 7.3 — —— 
RROD -. 10.0 - - _ 5.1 3.2 8.3 1.7 _ ~ 
867.2 MH Luxembourg............ 11.8 4.9 4.4 2.5 11.8 - 2 1.7 
77.1 MR Cit) Oe ace ee sisvoa 80.3 . 6.9 10.0 13.8 17.1 6.3 54.1 26.2 - 4 1 
596.4 Oe eee 221.9 67.0 140.0 _ 2.4 Bus 5.6 9 217.9 4.0 — 3 23.4 
83.7 ORD. 6 xo scan ao ; 5.3 - - ~ a Sat 4 3.2 2.1 - 3 ~—- 
Se a sks ri weweae's 30.4 - 5.7 9 6.6 23.8 ~ 6 
1984.4 B Paraguay............... 5.0 ~ - 7 7 4.3 ~ — 
103.3 BH Peru Scie LR e ae 3.8 ~ - an 1.3 2.0 1.8 ~ 
ge ENING sca eue si whee 25.4 3.7 9.0 4.0 16.7 8.7 = 4 
Ne I vireiniiaisacdes 50.6 - - - - y 3.7 3.1 7.5 43.1 - - — 
Union of South Africa.... 50.0 — — — 10.8 22.0 12.4 45.2 4.8 — .6 
Un. Kingdom (N. Rhodesia) 14.0 — — — - — 14.0 — ~ ~ 
(S. Rhodesia) 28.0 6.5 4.1 10.6 17.4 ~ - _ 
DNS ane ora cea ne 9 33.0 — 4.0 3.4 3.2 10.6 22.4 — 
OO re 60.7 - aye 11.7 10.0 24.4 36.3 a.4 — 
to the ST 300.2 198.9 67.9 74.9 128.9 225.7 106.8 1,103.3 456.7 10.8 1.9 70.0 
h are 
me Details by Country for Loans Agreed Since December 31, 1951 ° 
4 
ng to Date of Agreement Date of Agreement 
hange Country Principal 1952 1953. Maturities Rate Country Principal 1952 1953 Maturities Rate 
3 but Australia 50.0 July 1957-1972 434 Netherlands 7.0 Mar 1954-1958 4% 
Brazil 25.0 June 1957-1977 43, Pakistan 27.2 Mar 1954-1967 45% 
. 12.5 June 1955-1967 45% 3.2 June ‘ 1954-1959 ly 
rmine 3.0 Apr‘ 1954-1959 4l4 Peru 2.5 Jan 1954-1967 4\4 
legal Colombia 25.0 Aug 1957-1978 434 3 July 1954-1959 44 
mber Finland 20.0 Apr 1955-1970 434 Turkey aia eee June 1957-1977 434 
tions 3.5 Nov 1955-1970 434 Un. Kingdom 
t any Iceland 9 Aug 1954-1969 434 (N. Rhodesia). 14.0 Mar 1956-1972 434 
pital, India 31.5 Dec ‘ 1959-1967 434 (S. Rhodesia) 28.0 Feb 1956-1978 4% 
19.5 Jan‘ 1956-1977 4% Yugoslavia 30.0 Feb 1956-1978 4% 
esti- Mexico 29.7 Jan 1955-1977 414 Total.... 359.0 
mate 
that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 
the nails en ‘ - - and Sales of 
‘ding 1953 to Repay- Borrowers’ Repayable 
rs of Currency 1947 1948 1949 1950 1951 1952 June 30 Total able Obligations June 30, 1953 
sa —_ : ree ae , a - a 
+~ Belgian francs.................. 3 19.7 1.6 1.7 2.4 2.8 1.0 29.5 4.2 4 3.7 
302 Canadian dollars............ es 2.0 8 5.1 12.2 15.0 13. 3.0 51.2 39.3 4.5 34.8 
rged Danish kroner........... Rees - — — — 2 6 3 1.1 8 3 
y it French franes........ Sahaesictial -— _ - | 8 7.4 3.0 11.3 10.4 10.4 
nade Deutsche marks................ — — — - 2.8 3.8 6.6 a 
om i oe i aus woads — — — — 1 2.0 1.4 3.5 2.1 — 2.1 
icles, Netherlands guilders... .... aipuhs - — 5 - 5 1.3 2.3 3 . 3 
0 ol Norwegian kroner.............. — — — - 22 - 2 ol - 1 
arent Swedish kronor................. — — 2 6 ‘9 8 9 4.2 a) - 5 
errr -— 7.7 4 2.3 2.3 4.3 ix Maa 19.5 6.9 12.6 
able. South African pounds........... — - —— — 6 8 1.4 1.4 1.4 
Pounds sterling........... ‘ai -_- —_ 1.9 Bel 2.3 29.3 15.5 60.0 10.1 — 10.1 
the United States dollars............ 297.9 170.7 58.2 56.9 94.2 161.3 74.1 913.3 1,014.6 70.8 943.8 
e on aN Ae oe ; Sid aa spe ad 
MN Neha a re ting 300.2 198.9 67.9 74.9 128.9 225.7 106.8 1,103.3 1,103.3 82.7 1,020.6 
ee (sss 


' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. 2? Principal after cancellations. Principal prior to cancellations was $1,590.8 million. _* For details of indi- Pa e9 
vidual loans made prior to December 31, 1951, see International Financial Statistics, October 1951 and January 1952. ‘As of June 30, 1953, these loans still g 
eared action by the borrower and/or member government before becoming effective. > Including a $1.5 million loan still requiring action by the borrower before 
ecoming effective. 










International Bank 


Members, Governors, Executive Directors, and Officers 
(As of July 15, 1958) 


MEMBERS AND GOVERNORS 


Member 








Member Governor Alternate Governor 





Alternate 





























Australia Sir Percy Spender Roland Wilson India Sir Chintaman D. Sir Benegal Rama Rau 
Austria Reinhard Ramitz Wilhelm Teufenstein Deshmukh 
Belgium Albert-Edouard Janssen Maurice Frere Iran Mohammad Nassiri Abbas-Gholi Neysari 
Bolivia Augusto Cuadros Vacant Iraq Ibrahim Shabandar Saleh Haidar 
Sanchez Italy Donato Menichella Giorgio Cigliana-Piazza 

Brazil Horacio Lafer Octavio Paranagua Japan Sankurou Ogasawara Hisato Ichimada 
Burma in U San Lin Jordan Yusuf Haikal Omar Dajany 
Canada D. C. Abbott John Deutsch Lebanon Andre Tueni Raja Himadeh 
Ceylon J. R. Jayewardene Sir Claude Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Felipe Herrera Mexico Antonio Carrillo Flores Jose Hernandez Delgado 
China Chia Kan Yen Peh-Yuan Hsu Netherlands J. A. van de Kieft A. M. de Jon 
Colombia Emilio Toro Ignacio Copete-Lizarralde Nicaragua Guillermo Sevilla-Sacasa Y. Jesus Sanchez R. 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Mohammad Ali Amjad Ali 
Czechoslovakia Rudolf Houdek Antonin Braid] Panama Roberto M. Heurtematte Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Epifanio Mendez Fleitas Julio C. Kolberg 
Dominican Jose Ernesto Peru Fernando Berckemeyer Carlos Gibson 

Republic Garcia Aybar Pedro Pablo Cabral B. Philippines Miguel Cuaderno, Sr. Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Ycaza Sweden N. G. Lange A. Lundgren 
Egypt Mohamed Amin Fikry A. Nazmy Abdel-Hamid Syria Husni A. Sawwaf Rafik Asha 
El Salvador Catalino Herrera Luis Escalante-Arce Thailand Serm Vinicchayakul Kajit Kasemsri 
Ethiopia Jack Bennett Ato Menassie Lemma Turkey Mehmet Izmen Munir Mostar 
Finland Artturi Lehtinen Ralf Torngren Union of 
France Minister of Finance Pierre Mendes-France South Africa N. C. Havenga M. H. de Kock 
Germany, Fed. United Kingdom __ Richard Austen Butler Sir Leslie Rowan 

Republic of | Ludwig Erhard Fritz Schaeffer United States George M. Humphrey Vacant 
Greece Emmanuel Tsouderos George Mantzavinos Uruguay Nilo Berchesi Roberto Ferber 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Vido Krunic Janvid Flere 
Iceland Jon Arnason Thor Thors 





EXECUTIVE DIRECTORS 


Alternate 





Executive Director From 









From Casting Votes of 
















Andrew N. Overby United States John S. Hooker United States United States 


Sir Edmund Hall-Patch United Kingdom __L. Waight United Kingdom United Kingdom 

Yueh-Lien Chang China Vacant China China 

oe Hoppenot France Maurice Perouse ! France France 

B. K. Nehru India B. R. Shenoy India India 

Luis Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 


Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 









Johannes Zahn Germany A. Tasic Yugoslavia Federal eo of Germany, Yugoslavia ; 

Mohammad Shoaib Pakistan Ali Asghar Nasser Iran — KeyPt, Iran, Syria, Iraq, Lebanon, Ethi- 
opia, Jordan 

Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece 

Takeo Yumoto Japan Boonma Wongswan’ Thailand Japan, Burma, Ceylon, Thailand 

Erling Sveinbjornsson Denmark Reino Rossi Finland Sweden, Denmark, Norway, Finland, Iceland _ 

Alfonso Fernandez Chile Jorge Schneider Chile Brazil, Chile, Colombia, Philippines, Bolivia, Ec- 
uador, Paraguay 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Louis Rasminsky Canada G. Neil Perry Canada Canada 

D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands 

Taomas Basyn Belgium Ernest de Selliers Belgium Belgium, Luxembourg 








The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 














President Eugene R. Black Director of Operations— 

Vice President Robert L. Garner Asia and Middle East Francois-Didier Gregh 

Assistant to President William A. B. Iliff Director of Technical Operations Milton C. Cross 

Treasurer Henry W. Riley Director of Marketing George L. Martin 

Secretary M. M. Mendels Director, Economic Staff Leonard B. Rist 

General Counsel Davidson Sommers Director, Technical Assistance 

Director of Operations—Europe, and Liaison Staff Richard H. Demuth 
Africa, and Australasia A. S. G. Hoar Director of Administration William F. Howell 


Director of Operations— Western Hemisphere J. Burke Knapp Director of Public Relations Harold N. Graves, Jr. 









' Temporary. 
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Austria 
Belgium 
Denma! 
France 


Switzer 
Turkey 
United 

Irela 


Totals 


Credit 


Loans 


bale 






European Payments Union 






Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 


June 1953 July 1950 through June 1953 (after Mid-July Settlements) 
Credit 






























Members Cumu- Credit or lative Extended Received 
— Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplusor of “Existing Balance” Resources” Surplus or from (—) Paid to (—) 
ees of Members) Quota or Deficit(—) Deficit(—) Resources” Used Used' Deficit (—) EPU EPU 
Serr ere 70 15.4 —100.4 — 80.0 45.0 24.7 19.3 5.3 
Belgium-Luxembourg-. . 360 5.4 726.4? 15.8 —29.4 — 400.0? 236.0? 164.0? 
MEE cada 5 Nisa, Sis 195 —-1.9 —41.6 —5.0 — — —46.7 —40.5 —6.2 
RR te ou nase 520 — 56.8 — 833.1? 12.9 — 89.0 —731.2 —312.0 —419.2 
er ee 500 52.9 565.4 11.9 — — 577.3 338.6 238.6 
ere 45 —3.6 —251.3 3.3 115.0 133.3 —1.9 — —1.9 
SEE re 15 —.1 —17.0 — 4.0 11.2 —1.9 —1.8 —.1 
2 ere 205 —15.3 —54.5 42.5 — — —12.0 —12.0 — 
Netherlands........... 355 —2.6 348.0 — 30.0 — 378.0 224.5 153.5 
ET eer 200 —10.9 —119.9 4 60.0 -— —59.6 —49.7 —9.9 
BES eri eaaess 70 —1.9 65.9 — — — 62.9¢ 38.5 24.5 
0 ee ee 260 4.1 184.8 15.4 —9.6 —_ 190.7 121.3 69.3 
Switzerland—........... 250 11.4 258.2 — — — 258.2 154.1 104.1 
ee 50 —1.2 —212.4 -1.9 25.0 68.9 —120.4 —30.0 —90.4 
United Kingdom and 
I reise ais Sate 1,060 4.2 — 520.5? —93.1 —150.0 — — 763.7 — 530.3 —233.5 
Totals 4.155 93.4 2,148.7 100 314.0 347.4 1,891.8 1,132.4 759.4 
Een eiey vo ape ; —94.4 —2,150.8 —100 —189.0 —1,737.3 —976.3 —761.1 





Balance Sheet 


(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec Apr Dec Apr 
1951 1953 LIABILITIES 1951 1953 







ASSETS 

















a i 216.8 408.5 | ERIE Sie en nen ete ren He ne 271.6 271.6 
y mounts allocated by the U.S................... $50.0 350.0 

a) Amount obligated by the U.S................ 111.9 123.3 ee ony ae “initial credit new, Se 

F y the U. S. as grants over “‘initi ebit bal- 
el RI ries Saad Gad ae Reais Roe 100.3 1538.0 sia ances”. wage as cau sesesstsesetente aes 78.4 78.4 
( its received under quotas..................4-- 617.3 1,042.8 
eI NE hc can icquveie Wee a wider a ewe ty 4.6 56.4 Special credit from: 26.9 

(d) U. S. Treasury bills, at cost.................. — 75.9 el Luxembourg............ pists lehosathae. Oi — 

— ‘ ae ede sacs iia nd se xara CARAT KES ’ o 
Crodita granted tinder QUOtOS.... 6... 6c ccc aee ees 808.5 958.3 Rr ae ete CE er al arla has Wiener 14.9 — 
ii s a ee eee) hese yh aae ulam weealan = 8.5 
Loans to Norway and Turkey under initial credit Special funded loan from Belgium/Luxembourg..... . = 50.0 
balances (amounts utilized)..................... 35.0 35.0 RT a a Eee 2 2.1 





1,060.3 1,401.8 





1,060.3 1,401.8 




























sta 
va- ———_—— 
Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on = 4, 
thi- be summarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
one month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
of its monetary area with other members and their monetary areas to the 
—_ — - a: See — es a net Monthly Accounting Surplus or Deficit ls Settled 
surplus or deficit for each member. hese net deficits or surpluses are : : 
Re. settled in the following ways: (a) Through the use of “existing resources’’ Fen Commatve Camesens Fon Cusmave Dastem 
representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 
no specific open ee — a Sa ouek See. oe When Quasiatios By Credit Payments By Credit Paymento 
resources’’ may ordinari usec the holding country to settle Accounting us © or from to or from or from or 
anet deficit. (b) Tineah the use of ‘initial are ant wlan.” or Detck Equats: Uo EPU =Pu EPU 
For the first year of the EPU operations certain prospective debtors Gn pe con) . ates e 
were allotted “‘initial credit balances’’ with the EPU to facilitate the ee ee ca = 0 20 
settling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 50 50 70 30 
tors were allotted “‘initial debit positions’ for which they received an Third 20 per cent S aate. . - = ° 2 
equivalent amount of conditional ECA aid. (c) Through the use of pub itso amad ques 50 60 30 70 
‘special resources.”” Beginning with the second year of operations certain 
chronic debtors are allotted “‘special resources” by the U. S. Government A deficit in excess of the assigned quota shall be settled in gold unless 
to cover deficits with the Union. As these “‘special resources”’ are used, the OEEC decides otherwise. An obligation to pay gold by a member 
— equal amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. 
ment. (d) Through the use of credit and gold payments. The net The U. S. Government un aot | the obligation of making avail- 
surplus or deficit, adjusted by the amounts of “existing resources,’ able an amount of not less than 350 million dollars so that the Union 
initial balances” or ‘special resources’ used (accounting surplus or might meet any excess in gold and dollar out-payments. ; 
deficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
EPU. For the urpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 
ing surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 
' Dollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 
Positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 3 As of July 1, 1952, 
the cumulative accounting ition of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 million in gold, $50.0 million was converted into a claim 
on France and the United Kingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously received 
was permanently ceded to Belgium. ‘As of July 1, 1952, the cumulative accounting position of Portugal was sobeeed by $3.0 million, $3.0 million of gold previously received having 
n permanently ceded to Portugal. 
— 





* The effective quota is $331 million when country is creditor. > Quota is frozen when country is debtor. * Became member 
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Exchange Rates 








INTERNATIONAL FINANCIAL STATISTICS 


Buying Selling 


Domestic Exchange 


All Rates: Ag of 
(In Units of National 


Buying Selling 








Par Value’ Rate Rate Par Value Rate Rate 
ARGENTINA (Peso) DENMARK (Krone) as . 6.907 6.895 6.920 
CREA 55s che siaidin bs sew s'esiiin 5.00 7.60 DoMINICAN REPUBLIC (Peso) 1.000 
Preferential pense aeeneeseersesecsess ax 00 _5.00 Ecuapor (Sucre) 
en Free 13.95 Official . . 16.00 16.00 16.15 
ur p, 1d) . OU tah rani Obanara Saltccenets ehatcrenen chink gia ‘ 17.50! 
AUSTRALIA (Poun 4464 .44385 .4462 Ecypt (Pound) 3482 3472 349 
tA \ oe EG cs iwawenvecerthendevwees .3482 .3472 .3494 
In U. S. dollars per pound 2400 2.2550 2.2410 In U. S. dollars per pound... . .2.8716 2.8805 2.8619 
AUSTRIA (Schilling) 26.00 25.92 26.08 EL SALVADOR (Colén) 2.50 
BELGIUM (Franc). 60.00 49.87 50.07 ETHIOPIA (Dollar) . 2.484 2.48 2.63 
Bouivia (Boliviano) FINLAND (Markka) . 230.0 229.0 231.0 
Official 190.00 190.00 FRANCE (Franc) 7 349.95 
Free Curb hesrehe pier ins ote alta 399 
BraZiL (Cruzeiro) GERMANY, FED. REP. (Deutsche Mark 4.195 5 
ficial... 18.60 18.88 18.72 —— ; Sa Sa 
With tax. . — 20.99 GREECE (Drachma) os 29,850 30,150 
Free 42.50 43.50 GUATEMALA (Quetzal) ...1.0000 1.0000 1.0075 
BuRMA (Kyat 4.7175 4.7650 Halt! (Gourde) 5.00 5.00 
CANADA (Dollar) 9920 HONDuRAS (Lempira) 2.00 2.00 2.02 
CEYLON (Rupee).. 4.762 4.7325 4.7575 HONG KongG (Dollar) . 6.714 5.6742 _5. 755! 
CHILE (Peso) Free Sy aN Aaa ha alate ste ietat ot cee? chow 6.045? 
Special 19.37 ICELAND (Kréna) 
— 31.00 31.00 Official ..16.286 16.26 16.82 
ommercial... 60.00 —- si 18.30— 20.55 
Free—Banks 110.00! Effective Special............. 21.15 (36:35 
Brokers 178.17! INDIA (Rupee) 4.762 4.718 4.769 
COLOMBIA (Peso) s \] 950) INDO-CHINA (Piastre) 34.95 
Basic Official 1.950 }2.500( 2.510 INDONESIA (Rupiah) 
With tax 2.585 Basic, non-dollar 11.355 11.445 
Effective Coffee Rate 2.343 dollar 11.53 a 
Costa Rica (Col6n ie 
fficial ol6n) 6.615 5.60 5.67 With Tax, non-dollar — 1 a 
Controlled Free 6.63 6.65 15 51. 
Cusa (Peso) 1.000 1.000 1.000 GOUGE.. 0. ssevseves -— 7 OM 
With tax — 1.020 34,585 
Fluctuating Rates: Daily 
(In Units of National 
Chile Hong 
June Canada Banks Brokers Ecuador France Kong Italy 
S M T W T F S Dollar _ Peso Sucre) . (Franc) (Dollar) (Lira) 
1 .9916 17.50 349.95 6.055 624.91 
2 17.50 349.95 — 624.91 
3 .9922 17.45 349.95 624.91 
4 . 9925 17.50 349.95 6.07 624.91 
5 .9938 17.50 350.00 6.055 624.90 
, 6 17.45 . 6.0575 — 
8 .9944 17.45 349.95 6.05 624.91 
9 .9934 17.45 349.95 6.055 624.91 
10 .9934 17.45 349.95 6.05 624.93 
1] .9938 17.45 349.95 6.05 624.93 
12 .9944 17.45 350.00 6.0575 624.92 
13 - 17.45 -- 6.0625 - 
14 : é‘ ra ns - 
15 .9944 17.45 349.95 = 624.91 
16 - .9953 17.45 349.95 6.055 624.91 
17 .9956 17.45 349.95 6.055 624.90 
18 .9956 17.45 349.95 6.05 624.91 
19 .9959 17.50 350.00 6.06 624.91 
20 17.55 — 6.06 = 
21 : -- - cm 
22 .9963 17.55 349.95 6.06 624.90 
23 9950 17.55 349.95 6.05 624.90 
24 .9947 17.50 350.00 6.0525 624.93 
25 .9950 17.50 350.00 6.055 624.93 
26 9953 17.50 350.00 6.0575 624.93 
27 - 17.50 — 6.06 2 
28 = pea a 
29 .9953 17.50 349.95 6.05 < 
30 .9944 17.50 350.00 6.045 624.92 
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2 July 9. 





$30.00 plus auction rate. 






‘July 11. 


SS 


1 End of June. 














Rate 


7” 


July 1. 


Currency 


a 
IRAN (Rie 
Offic 
]RAQ (Di 
In L 
[RELAND 
In L 
racy (L 
Offic 
Free 
Ave 
Cur! 
Jaran (1 
LEBANO! 
Free 
|UXEMB 
MEXICO 
NETHER! 
New ZE 
In| 
NICARAC 


Bas 


Eff 
Eff 


Fre 
NORWA 
PAKIST, 
PANAM/ 
PARAGI 









Rates for U.S. Dollars 


July 15, 1953 
currency per U. S. Dollar) 


TRAN (Rial) 
Official 
With certificates 
[rag (Dinar). 
InU.S. dollars per dinar . 
IRELAND (Pound) 
In U. S. dollars per pound. . 


raty (Lira) 


Japan (Yen) 

LEBANON (Pound).... 
Free 

| UXEMBOURG (Franc) . . 

Mexico (Peso)..... 

NETHERLANDS (Guilder) 

New ZEALAND (Pound) 
In U. 

NICARAGUA (Cérdoba) : 


Basic Official... . 


Effective Export. 
Effective Import 
Semi-essentials. . . 
Non-essentials.... 
Free Seen 
NORWAY (Krone). 
PAKISTAN (Rupee). . 
PANAMA (Balboa)... . 
PARAGUAY (Guaranf{)... 
Basic 
Imports: Essential 
Semi-essential 
Luxury.. 
Controlled Free. . 


During June 1953 
Currency per U. S. Dollar) 


Lebanon 


Nicaragua 
Pound) 


(Cérdoba) 


| 
| 


wowweoc$cw i! 
owe 


| em ee oe ee oe 
I-10 x 
to 
cr 


~I-] 
oror 


wow cp 

i > » 
orn or-) 
or or 


co 
So > & or 


ao wo 


wwa wc 


Par Value 


82.25 


.3571 
2.800 


S. dollars per pound... 


Certificate 
(Sol) 


16.% 16. 
16. 16. 
47 


16.2! 16 
16.% 16 
16.25 16 
16.18 16 


Draft 


.48 
16.2 16. 


.46 
16.2 16. 
40 
16.1% 16. 
16. 16.: 

16.0% 16.25 
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Buying Selling 
Rate Rate 


32.00 32.50 
100.00 100.50 
.3551 .3552 
2.81625 2.815 
.3951 .3952 
2.81625 2.815 


625 

625 

625 

628 
359.20 360.80 
2.19 2.21 

3.37 

49.87 50.07 
8.60 8.65 
3.7956 3.8006 
.3557 .3598 
2.8113 2.7794 


7-00f 7-08 


6.60 


(Franc) 


38 
45 


DO DO DO DO PO PO 
0° C0 00 00 CO CO 
Craongorororcr 


48 


| 


1) 
oO | 
cr 


41 


bo po 
00 CO 
oror 


34 


- bo 
2 OO 
oor 


> > >_> > & b > ar > > >> > > & > dines 
coe eee n€. ee eee 5 '<e«¢e* . 2 


Switzerland 


Exchange Rates 


Buying Selling 


Par Value Rate Rate 





PERU ( Sol ) - 


Certificate 
i ee 


PHILIPPINES (Peso) 

With tax 
PORTUGAL (Escudo). . 
SPAIN (Peseta) 


Controlled Free. ie ahh ar 
STRAITS SETTLEMENT (Dollar). 
SWEDEN (Krona).. 
SWITZERLAND (Franc) 

SyRIA (Pound) 

Free 
THAILAND (Baht) 

Free 
TuRKEY (Lira) 


UNION OF SOUTH AFRICA (Pound) B 
In U. S. dollars per pound... . 
UNITED KINGDOM (Pound)................ 

In U. S. dollars per pound............ 


UruGuay (Peso) 
Basic official . 
Special I 
Special II 
Free. ... 
VENEZUELA (Bolivar) 
Marginal petroleum... 
Basic petroleum 
Controlled free 


Cacao and unwashed coffee 
Washed coffee ee 


YUGOSLAVIA (Dinar). . 


Thailand 
(Baht) 


Syria 


(Pound) (Peso) 


18. 2.99 
18. 2.995 
18. 2.99 


3. 25 
1 
li 
18.0 2.99 
1 
1 


3. 
3. 
3. 
3. 
3. 


18. 
18. 


DO DO PS FO DO DO 
ororgrgourigrcr 


€ 
o. 


3. 
3. 
3. 
3. 
3.6. 


18.1% 
18.1% 
18.1 
18. 


or 


or 


| RAAAAHA | BARRAARAHD 


DOr DODD | 


Crore Grobe 


3.5 
356 


3 

3. 
3.5625 
356 


Uruguay 


16.25¢ 

16.34°* 
2.004 2.016 

— 2.358 
28.60 28.95 


11.22- 


21.90 25 00 


39.40 
3.045 3.053 
6.17 6.18 
4.28 
2.19 

3.565 

12.45 
Ta 

2.800 2.800 
.. 8571 .8545 
. 2.800 2.82125 

.3571 .3551 
2.800 2.81625 


2.21 


2.80375 
3552 
2.815 
1.90 
2.465 
3.025 


1.619 
1.78 
2.35 
3.005! 












Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 





GROSS HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL BAnxs 
’ 























































TREAS 
(End of Period: Millions of U. S. Dollars), 
Gold i 
Foreign | px¢ 
SS . 
Sept Dec Mar 
1937 1938 1948 1949 1950 1951 1952 1952 1953 1937 1938 1948 1949 19 
World Total............... 24,750 25,900 34,100 34,550 34,900 35,150 35,450 35,500 35,400° 2,100 1,700 13,800 15,90 7 
International Agencies. .... 4 14 1,472 1,519 1,661 1,710 2,050 2,047 2,079 — ---. 8,488 5.6% ey" 
RCT a —~ 1,486 1,451 1,494 1,530 1,683 1,692 1,693 — — 65,412 5,57 pe 
ee Cd — — — 65 184 159 153 ~— _ te = 5,5 
BN kak x eet 4 14 36 68 167 115 183 196 233 or ee 71 100 : 
World Total + re 24,750 25,900 32,600 33,050 33,250 33,450 33,500 33,450 33,300° 2,100 1,700 13,300 10,250 r 
United States............ 12,790 14,592 24,398 24,563 22,819 22,873 23,526 23,252 22,562 — — _ - I2, | 
Seuets........ ee 180 186 401 486 580 842 883 885 906 20 34 610 636 ' 
Latin America Woo: 715° 690° 1,489 1,654 1,868 1,954 1,820° 1,810° 1,830° 160° 100° 1,450° 1,110 a 
DOLLAR COUNTRIES. .... 115* 130° 802 875 1,028 1,057 935° 930° 940 ¢ 30° 35° 225¢ 290° . 
re 3 3 23 23 23 23 25 23 23 4 1 6 2 
OUND, 6... oc sees ass 16 24 51 52> 74 48 aoe a aie 6 4 32 55 
Cuba..... a 1 1 289 299 271 311 280 214 196 — 1 28 44 
Dominican Republic 4 4 4 12 12 12 12 jee. Sear 11 ll 1 
Ecuador.............. 4 3 21 21 19 22 22 23 23 2 — 7 6 
El Salvador..... ie 7 7 14 17 23 26 30 29 29 1 1 15 20 
Guatemala......... 5 7 27 27 27 27 27 27 27 3 2 20 10 
Ne ee a 24 28 42 52 207 207 86 144 178» 6 13 36 14 
Venezuela............ 323 373 372 373 373 373 373 sab ee 55 52 
Other*. ... 1° le 8e 8° 8° 8° 8e 8° Be 5e 5e 15° 15 
OTHER COUNTRIES 600 560° 687 779 840 897 884 880° 890° 130° 65° 1,229 820° § 
Argentina...... 44 143 216 216 268 268 tae oe 95 Gini 666i... 
eR 32 32 317 317 317 317 317 317 317 18 26 440 402 “ 
Chile........ 30 30 43 40 40 45 42 42 42 8 14 16 8 . 
PMIGEURY......5... 5 oo ; — _— — _ _ — — iaien vee 6 3 
ss ks 20 20 20 28 31 46 46 46 46 5 1 24 19 
Uruguay... 75 72 164 178 236 221 211 207 217 — — 77! 38! 
Continental EPU Countries. 5,945° 6,060° 3,455° 3,740° 3,710° 4,010° 4,250° 4,485° 4,620° 630° 440° 1,905° 2,045" 9 
Austria........ _ 46 _ ee dite ie or Sa a se — oie ica s 
Belgium........ ete 826 780 624 698 587 635 718 704 702 1 — 314 199 
Denmark.......... 54 53 32 32 32 31 31 31 31 16 23 52 55 
ei on iba 2,749 2,757 546 546 523 548 573 573 573 35 34 oul 254 | 
Germany..... aie foe a ore pene 28 118 140 184 ae ee 295 201 
Greece enon 24 27 6 6 2 4 10 10 10 ee eee 5 lee ale ‘ 
Italy 5 210 193 96 256 256 333 346 346 346 2 8 421 637 ‘ 
Netherlands. ... 933 998 167 195 311 316 326 544 605 42 39 180 200 | 
Norway... te 74 84 53 51 50 50 50 50 55 58 50 88 50 
Portugal a 80 86 236 178 192 264 277 286 305 ms cris sa se 
Sweden ee 244 321 81 70 90 152 202 184 194 269 199 152 200 
Switzerland 650 701 1,387 1,504 1,470 1,452 1,404 1,422 1,418 119 63 55 60 
Turkey at 29 29 162 154 150 151 146 143 144 20 5 30 49 
United Kingdom......... 4,141 2,877 1,605? 1,350? 2,900? 2,200? 1,375° 1,500? .... Te i 404 402 
Other Sterling Countries. . . 493 535 581 536 607 627 607 620 511° 850° 635° 6,404 4,138 { 
Australia............. 5 6 88 88 88 112 112 113 Seite 291 245 1,126 1,051 1 
Burma....... oe _ — — -—- — — — — — — —_ 113 110 ’ 
Ceylon - _ — — — — - = eee eae 254 176 
Iceland aaah ws 1 1 1 1 1 1 1 1 1 — — 12 6 
India EE REE 274 274 256 247 247 247 247 247 247 316 211 3,099 1,785 1 
BN es oe akin s a — —_ — — — — _ — _— 26 22 139 98 
Ireland ae — 10 17 17 17 18 18 18 18 57 49 192 182 
New Zealand 23 23 23 27 29 32 33 33 33 68 20 213 124 
Pakistan.... — — 14 27 27 27 38 38 38 — — 787 484 
Union of South Africa 189 220 183 128 197 190 158 170 174 39 39 469 170 
Rest of the World Ae 470° 945° 690° 715° 785 950° 960° 920°. .... 440° 450° 2,540° 1,910° 9 
ca aa 55 55 54 54 98 174 174 174 174 163 120 1,354 930 | 
Finland.......... 26 26 6 6 12 26 26 26 26 46 48 68 71 
Indonesia. . ae 80 80 178 178 209 280 281 235 208 oe iad 29 23 
saw ca wuld 26 26 140 140 139 138 138 138 137 9 12 134 103 
pe ak weiss _ —_ — — — — — — — 26 32 204 139 
foe one ao 280 230 oe er 119 hits ait sees ti 17 59 oa 222 
"iene eee ee ae 2 13 20 26 29 31 33 pi garea 72 sees 
Philippines........... cae oa 1 1 3 7 9 9 9 sae ee 399 229 
oe wank oawee'e ee 525> 111 85 61 51 51 51 52 adn a beak nas 
nd i a ae HE 1 3 7 11 12 14 Lis pa Lye 46 37 
meee. .....cccesss — — 78 118 118 113 113 113 113 54 56 138 100 











+ Excluding international agencies. 
errr aE, 
*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U. S., U. K. and EPU 


Page 14 liabilities are given on the U. S., U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign 
exchange holdings reported above is given in the June 1953 issue of IFS on page x. 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Total 














Sept Dec Mar Dec Mar 
1950 1951 1952 1952 1953 1937 1938 1948 1949 1950 1951 1952 1953 





















18,700 18,300 18,550 18,350 pis 26,850 27,600 52,850 50,500 53,450 53,450 53,850 .... World Total 


5,807 5,902 5,999 5,995 6,261 rr .... 6,954 7,193 7,469 7,612 8,041 8,340 International Agencies 
5,538 5,781 5,692 5,682 5,979 — — 6,847 7,025 7,028 7,261 17,374 7,672 IMF 
140 3 118 67 107 = = — oe 140 68 225 260 EPU 


134 168 189 246 175 aks Sane 107 168 301 283 442 408 BIS 




























































12,900 12,400 12,550 12,350 Se 26,850 27,600 45,900 43,300 46,200 45,850 45,800 .... World Total + 
ie — — — ~~ 12,790 14,592 24,398 24,563 22,819 22,873 23,252 22,562 United States 
1,170 953 974 977 941 200 220 ~=«'11, 011 1,122 1,751 1,795 1,862 1,846 Canada 
1,210° 1,070¢ 1,120¢ 1,215¢ er 875° 790° 2,935¢ 2,760° 3,075° 3,025° 3,025° .... Latin America 
385° 475° 640° ae 145° 165¢ 1,025¢ 1,160¢ 1,410° 1,585° 1,620°...... DOLLAR COUNTRIES 
6 9 6 5 z 7 5 29 25 29 32 28 31 Bolivia 
27 75 iti oe Dass 22 29 84 107 101 123 152 172 Colombia 
147 185 245 247 274 1 2 316 342 418 495 460 479 Cuba 
15 18 22 20 17 cae ee 15 15 19 30 32 29 Dominican Republic 
19 8 17 21 22 5 4 28 27 38 31 44 44 Ecuador 
18 17 14 14 34 8 8 30 37 41 42 44 63 El Salvador 
10 13 14 16 26 8 9 47 37 38 40 43 53 Guatemala 
83 62 126 129 110” 30 42 78 126 290 269 273 287> Mexico 
1 _ 74 61 22 es Sot ere 378 425 374 373 434 395 Venezuela 
60° 90° 75e 100" 3... 5e 5e 20° 20° 65° 100° ) Other ° 
825° 595° 480° 525¢ 565° 730° 625¢ 1,916 1,600° 1,665° 1,490° 1,400° 1,460° OTHER CoUNTRIES 
ae aces oe oe 039 426 809 cates stele aan aka ed Argentina 
348 197 190 208 198 50 59 757 719 665 514 525 515 Brazil 
17 14 13 29 44 38 44 59 47 58 59 71 85 Chile 
12 18 16 17 iz oat aus re 6 3 12 19 18 17 Paraguay 
21 14 12 10 18 26 21 44 47 52 60 56 64 Peru 
76! =“ —_— 10! 38! ie Pier 241 216 312 decker 216 254 Uruguay 
2,720° 3,030° 3,610° 3,450° ata: 6,575° 6,500° 5,360° 5,785° 6,430° 7,045° 7,935° .... Continental EPU Countries 
reek ae eet aaa sod Ser shbeis beans per oe ss aecars Austria 
162 119 362 373 336 826 780 938 896 749 1,054 1,077 1,037 Belgium 
66 87 87 111 112 70 17 84 87 97 118 142 144 Denmark 
811 252 237 103 46 2,784 2,791 oe 800 1,334 800 676 619 France 
266 476 949 1,026 1,091 atnds eer aa oa ats eee 503 1,165 1,276 Germany 
619 712 610 565 aoa 212 201 517 893 875 1,045 910 can Italy 
236 236 534 392 427 975 1,037 347 395 547 552 936 1,032 Netherlands 
72 101 104 101 95 132 134 141 101 122 151 151 150 Norway 
es aah tates Mae ities we more eal ae eg ean aan Portugal 
199 332! 254! 261! 239! 513 520 233 270 289 484 446 434 Sweden 
60 142 216 226 234 768 764 1,442 1,565 1,530 1,594 1,648 1,652 Switzerland 
65 66 36 47 74 49 34 192 203 215 217 191 217 Turkey 
768 174 400° 458 ees ae er 2,009 1,752 3,668 2,374 1,958 .... United Kingdom 
4,747 4,428 3,850° 3,780° .... 1,340° 1,170° 6,985 4,675 5,354 5,055 4,400° .... Other Sterling Countries 
1,432 1,106 682 867 9454 296 251 1,214 1,140 1,520 1,219 979 9454 Australia 
119 159 184 ae seas _- _ 113 110 119 159 ree 4 ais Burma 
191 218 176 163 147 ee seats 254 176 191 218 163 147 Ceylon 
7 8 7 8 7 1 1 13 8 8 9 9 8 Iceland 
1,752 1,640 1,448 1,482 1,520 590 485 3,354 1,982 2,000 1,888 1,729 1,767 India 
117 114 117 129 132 26 22 139 98 117 114 129 132 Iraq 
228 189 187 202 202 57 59 209 199 246 206 219 219 Ireland 
143 185 147 150 213 92 43 236 151 172 217 183 246 New Zealand 
479 612 te ae eS — ~- 801 512 507 639 cote ee Pakistan . 
279 196 184 211 173 228 259 652 298 476 386 382 347 Union of South Africa 
2,335° 2,720° 2,605° 2,435¢ Cee 910° 1,395° 3,225° 2,625° 3,120° 3,665° 3,350° .... Rest of the World 
881 783 609 579 569 218 175 1,408 984 979 957 753 743 Egypt 
73 190 145 137 148 73 75 74 77 85 216 163 175 Fiz'and| 
147 231 115 79 79 arate tele 207 201 356 511 314 287 ‘*ndonesia 
113 52 42 39 36 34 38 274 243 252 190 177 173 aran ° 
55 19 cena gets sostess 26 32 204 139 55 19 ee Sane Israel 
557 914 1,165 1,085 980 297 289 ats io 676 vats ed re Japan 
18 13 10 12 11 ie ows 74 a 38 40 42 44 Lebanon 
282 240 229 218 229 ou ears 400 230 285 246 227 238 — 
Jaan ards eee a ess 5 aN: renee oa ae ear ry oe pain 
24 22 21 24 ak Mente eh 47 40 31 33 38 ea Syria 
170 245 240 236 223 54 56 216 218 288 358 349 336 Thailand 





LT 


‘Costa Rica, Haiti, Honduras, Nicaragua and Panama. > Data as of some other date — see COUNTRY TABLE for details. 

nual data refer to March of the following year. ¢ Estimate Page 15 
foreign exchange. ? Estimates of the U. S. Treasury —' Board of Governors of the Federal Reserve System.’ Excluding 

hustralia ‘Commonwealth Bank only, gold and foreign assets. 


World Trade: Value ip 


INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


Annual Rate 


World Total 


United States.... 
Canada * +. 


Latin America 


DOLLAR COUNTRIES 
Bolivia 
Colombia. .. 
Costa Rica. . 
ee ice 
Dominican Republic. 
Ecuador....... 
El Salvador. . 
Guatemala 
Haiti 
Honduras 
Mexico.......... 
Nicaragua....... 
Panama. . 
Venezuela 


OTHER COUNTRIES 


Argentina 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay . 


Continental EPU Countries 


Austyin......... 
Belgium-Luxembourg 
Denmark : 
France Eas 
Germany, Fed. Rep. 
Greece 

Italy — 
Netherlands 

Norway 

Portugal 

Sweden 

Switzerland 

Turkey... 


1938 


21,001 
3,102 
918 
1,641 
676 

34 


1948 


54,221 
12 ,666 
3,352 
6,645 
3,081 
113 
289 
32 


1949 1950 


54,944 56,630 


12,074 
3,080 


10,281 
3,095 
5,656 6,528 
2,896 3,322 
103 94 
321 396 
31 35 


1951 


76,916 
15,041 
4,042 
7,829 
3,969 
151 
460 


724 593 657 
83 74 87 
33 66 
54 68 
52 68 

35° 39° 


55° 


3,860 
1,210¢ 
1,757 
371 
38 
248 
236 


. 566 


733 
334 
881 


90 
553 
594 
192 

51 
464 
302 
115 


Continental EPU Dependencies. . 


Belgian Congo °. . 
Algeria 

French Cameroons 
French Equatorial Africa 
French Morocco 

French West Africa 
Gaudeloupe...... 
Indo-China. . 
Madagascar...... 
Martinique 

Reunion 

Tunisia. . 

Angola i. 
Mozambique........... 
Netherlands Antilles. . 
OE EE ar 
Other Countries...... 


CO 
IS 


bo CO 


mm CO 
MON woo nHowecq 


— 
Co oO 


10.161 
215 
1,690 
569 
2,011 


_ bo 
eo... 
mn co 
AOowNwo ods 


_ 
_— 
CoS QE 


407 
14 
112 


12,081 


318 
1,776 
671 


9 799 


2,466 


115 
1,121 
1,312 

396 


157 


114 
75 

37 37 
432 550 
18 17 
114 117 


19,362 


451 
2,649 
839 
4,175 
3,461 
102 
1 ,647 
1,978 
620 
263 
1,782 
1,081 
314 


2,780 
387 
383 

65 


616 
576 
42 

154 
1,552 
3,009 

6704 
1,409 
456 
31 
234 
209 


19,129 
506 


2,426 
851 
3,896 
3,990 
119 
1,383 
2,130 
565 
238 
1,562 
1,100 
363 
2,849 
393 
410 
63 
58 
272 
239 
28 
111¢ 
94 
18 
30 
109 
96 
46 
7504 
24 
108 





Jan- 
Mar 
1952 


78,240 
16,180 


4,289 
7,222 
4,176 


142% 


455 
70 
711 
130 
54 
166 
147 
80 
46 
564 
59 
16 
1,536 


3,046 


7484 


1,615 
328 


“196 
128 
20,026 
502 
2,756 
891 
4,100 
3,759 
158 
1,516 
2°274 
672 
224 
1,756 
1/046 


372 
2,945 


398 
411 
83 
40 
326 
287 
19 
146 
60 
11 
40 
100 
98 
39 


21 


116 


July- 
Sept 
1952 


Apr- 
June 
1952 


73,644 68,525 


15,984 
4,807 


6 , 833 
4,182 
157* 
402 482 
48 24 
683 


13 ,364 
4,734 
6,789 
3,874 


144°. 


Oct- 
Dec 
1952 


75,759 


15,152 
5,088 
7,266 
3,819 


130‘ 


506 
47 
473 


Jan- 
Mar 
1953 


71,608 
15,496 
3,918 
6,825 
4,000 
534 
111 

563? 


Apr. 
June 
1953 


16 , 986: 
4,386: 


56 


909 
130 
66 
74 
78 
52 
79 
532 


43 


164 


1,596 
2,651 


6404 


1,172 
432 
228 
148 


100 99 
97 97 
31 72 
52 73 
30 46 
81 49 
584 625 
38 30 
15¢ 16 
1,516 1,556 
2,915 3,447 
5444 
1,399 

416 


1,453 
652 
242 
313 


278 
247 


7564 


84 —s-_ 116 
64 
207 
1222 


56 


607 


432 


178? 
265 


18 ,697 


2,440 
767 
3,976 
3,870 
86 
1,314 
2,104 
540 
230 
1,508 
1,024 
352 
2,806 
356 
406 
69 
44 
280 
313 
50 
129 
60 
24 
16 
86 
54 
35 


25 


109 


17 ,696 
482 482 


20 ,058 
560 


2,352 
888 
4,046 
4,324 
177 
1,449 
2/087 
552 
264 
1,617 
269 
473 


2,902 
417 


26 
110 


18,150 


485 
2,192 
900 
3,771 


+ Totals for 1938 and 1948 include trade of Newfoundland amounting 
to $36 million and $93 million respectively in exports and to $31 million 
and $121 million respectively in imports. No adjustment has been 
made for trade between the two areas. 


Data relate to general trade so far as reported by individual countries. 
Except where specifically footnoted, data are identical to those given (in 
terms of national currency) on the CouNTRY PAGEs and described in the 
CouUNTRY NOTES, converted into U. S. dollars with the factors listed in 
the table of conversion factors in Direction of International Trade. 
Totals include estimates for listed countries for which data are not 
available. 
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World Total'.... 
United States °... 


een ti Hin aii S ae 


Latin America.... 


DOLLAR COUNTRIES........... 


Bolivia ®.... 
Colombia... . 
Costa Rica. . 
Cuba °.. 


Dominican Republic Pekan. 


Ecuador °... 
El Salvador. 
Guatemala. . 
Haiti 
Honduras °.. 
Mexico...... 


Nicaragua °.. 


Panama °... 


Venezuela ®........... 
OTHER COUNTRIES.......... 


Argentina... 


ON si gaara 


Uruguay.... 


Continental EPU 


Austria..... 
Belgium-Lux 
Denmark... 
France..... 


Countries..... 


embourg....... 


Germany, Federal Republic. . 


Greece..... 
SONI a isn sc 
Netherlands. 


Norway.... 
Portugal 
Sweden..... 


Switzerland... . 


Continental EPU 


Belgian Congo ®. . 


Algeria...... 


Dependencies. . 


French Cameroons.......... 
French Equatorial Africa... . 


French Morocco..... 


French West 
Guadeloupe. 
Indo-China. . 
Madagascar. 
Martinique. . 
Reunion..... 


Africa......... 


Tunisia...... 


Angola...... 
Mozambique 


Netherlands Antilles ®....... 


Surinam..... 





Other Countries............ 





1938 


3,720 


2 465 
794 


1,535 
568 
25 
89 
13 
119 
13 
12 
9 
21 
&5 
12’ 
114 
6 
20 
107 
967 
440 


295 


103 





1948 


60,197 


8,058 
3,027 
6,045 
2,762 
79 
337 
42 
569 
72 


3,283 
1 ,4854 
1,134 
269 
27 
168 
200 


16,461 


484 
2,046 
714 
3,443 


546 
1,539 
1,872 

750 

415 
1,377 
1,163 
347 


2,702 


191 
482 
42 
53 
389 
177 
28 
188 
78 
33 
26 
179 
49 
75 
549 
19 
144 








Millions of U. S. Dollars 


VOLUME VI, NUMBER 8, AUGUST 1953 


Imports (c.i.f.) 


1949 


59 , 863 


7,529 
2,936 
5,352 
2,511 
90 
265 
43 
487 
51 

53 

41 


68 
34° 


2,841 
1,040* 
1,116 
305 
32 
167 
181 


16,135 


594 
1,803 
807 
3,291 


484 
1,545 
1,846 

779 
351 
1,171 
881 
346 
2,895 
229 
457 
65 

82 
369 
252 
25 
231 
86 

30 

26 
149 
51 

68 
610 
20 
145 





1950 


59, 298 


9,642 
3,202 
5,251 
2,579 
64 
364 
46 
556 


48 


2,672 
930° 
1,098 
248 
21 
175 
200 


16,510 


477 
1,942 
853 
3,068 
2,701 
422 
1 ,487 
2,063 
679 
275 
1,182 
1,048 
313 


2,838 


193 
434 
60 
77 
329 
241 
21 
210 
86 
21 
26 
147 
58 
58 
706 
21 


150 





‘Exclusive of China (Mainland), U. S. S. R., and non-reporting 
countries of Eastern Europe. 

* Based on two months’ data. 

* Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: 


Canada 
U. of S. Africa 





1938 1948 
34 149 
3 14 









1949 


136 
14 


1950 


131 
18 


1951 


170 
24 


1952 
200 
23 





1951 


81,481 


11,946 
4,195 


7,619 
3,272 
91 
416 
56 

691 
64 


4,347 
1,4004 
2,011 
329 
304 
261 
316 


22,168 
657 
2,535 
1,013 
4,551 
3,494 
435 
2,167 
2,567 
877 
330 
1,776 
1,364 
402 
3,836 
310 
573 
94 
104 





1952 


79,731 


11,633 
4,458 
7,088 
3,280 

74 
402 
68 
667 
63 
65 
68 
76 
536 
64° 
739 
44 


88 
809 


3,808 
860‘ 
2,010 
371 
424 
288 
237 


21,911 


654 
2,424 
962 
4,431 
3,818 
346 
2,314 
2,251 
873 
350 
1,730 
1,202 
556 


4,345 


406 
638 
107 
115 
516 
341 
36 
451 
134 
38 
39 
175 
91 
76 
980* 
30 
172 


Jan- 
Mar 


1952 


85,911 


12,084 
3,963 


7,896 
3,331 

84° 
419 
63 
699 
67 


62 
780 
40 
80 
762 
4,565 
1,1564 
2,512 


328 


262 


266 
23 ,878 


28 
168 





‘Partly estimated. 
’ Year ending September. 
* Adjusted to January—December year. 
7 Year ending June. 
* Beginning 1948 includes Ruanda Urundi. 





Apr- 
June 


1952 


81,194 


11,404 
4,561 


7,602 
3,398 


101 


384 
65 
696 
63 
66 
71 
79 
49 
63 
770 
39 
87 
865 


4,204 


9684 


2,342 
336 


303 
214 
21,706 


701 
2,336 
923 
4,632 
3,370 
352 
2,397 
2,248 





July- 
Sept 
1952 


74,053 


10,996 
4,470 


6,513 
3,136 


57 


400 
67 
628 
60 
67 
67 
74 
48 
62 
704 
46 
90 
766 


3,377 


672 


1,766 
368 
286 
244 
19,992 





Annual Rate 


Oct- 
Dec 
1952 


77,454 

12,050 

4,839 

6,332 

3,252 
544 

407 

75 

648 

63 


841 
3,080 


640° 


1,418 
448 


299 
234 
21,959 
554 
2,520 
990 
3,967 
4,330 
335 
2,277 
2,248 
944 
354 
1,673 
1,179 
588 
4,271 
415 
690 
102 
104 


Trade 


Jan- 
Mar 
1953 


74,975 
12,134 
4,420 
6 ,027 
3,211 


“435 
67 


97 
79 
"802 
42 


619 
372 
85 

797 


2,816 


1,128 


324 


2872 
175 
21,127 
556 
2,376 
1,028 
4,283 
3,585 
290 
2,453 
2,218 
964 
296 












88? 


21,008 
6792 
2,340? 
9112 
4,224 
3,537? 
2,435? 
2’ 216 


841? 





Eo enn ensteseeseseenacee 





Trade 


Sterling Area 


UNITED KI 


a 


U. K. DEPENDENCIES. . 


Barbados............ 
British Guiana. 


Jamaica. 
Trinidad 


and Tobago. ... 


ON ere 
Malaya and Singapore... 


North Borneo 


Sarawak 


Kenya !° 


Beg teetonsssentee 


Mauritius 


Nigeria. 


Nyasaland 
Northern Rhodesia 


Sierra Leone............... 


South-W. 


Tanganyika '° 
Other Countries... 


oe Biron... ......5. 


OTHER STERLING COUNTRIES... 


Rest of the World 


Canary I 


Egypt... 
Ethiopia 
Finland. 


Syria... 
Spain 


United States......... 
Canada..... 
Newfoundland 


uba bats 
Dom. Republic 


Honduras 
Neth. Antilles 
Nicaragua 
Panama. . 
Bolivia. 


Re lace e in ixa 


1948 

274 863 

pce 86 269 
4 11 

13 42 

2 7 

1 3 

39 84 

1 3 

2 10 

cinbnnee 4 10 


1938 


5,794 
2,746 


1949 


833 
2387 


36 
5 
a 

93 
3 


9 
12 





1948 1949 1950 
15,106 15,365 15,752 
6,645 6,858 6,334 
2,844 3,026 3,906 
12 17 16 
31 36 30 
46 46 42 
111 107 104 
91 98 109 
23 31 31 
5 4 4 
23 20 67 
404 564 +657 
813 718 1,311 
14 12 30 
81 81 122 
28 19 16 
201 163 189 
52 57 
137 89 81 
42 46 31 
252 304 253 
17 17 14 
116 123'—~—Ss«140 
16 18 19 
52 54 60 
66 70 68 
263 337 455 
5,617 5,481 5,512 
1,656 1,596 1,668° 
2295 ‘2008 "1586 
306 293 328 
61 40 31 
1,3637 * 1,309¢* 1,146¢ 
565¢* 460¢* 484+ 
81 92 141 
199 221 203 
493 556 6512 
99 109 117 
565 583 724 
4,336 4,701 5,540 
151 162 ~—s«146 
591 515 504 
31 29 29 
500 472 392 
395 517 T7 
490 588° 7008 
724 40 37 
258 510 820 
36 51 i 
327 261 337 
362 380 389 
99 108 95 
a 33 77 
2234 2594 2884 
302 192 159 
499 584 654 


1950 


680 
275 


4 


1 


So 


1 
4 
8 
3 
9 
8 


1951 


875 
318 


‘61 
5 


4 
138 
4 
10 
12 





1952 
852 
338 

49 
5 
6 
4 

12 

10 


INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


1951 


20 , 256 
7,596 
5,362 


1,611° 

& 763° 
186 

228 


693 
128 
995 


7,619 


125 
583 
47 
866 
1,258 
590° 
47 
1,355 


41 
126 
410 
462 
184 
102 
373 
184 


866 


1952 


18,775 


7,630 
4,631 


120 
3234 
246 
919 


World Trade: Value in 













Annual Rate 





Jan- Apr- July- Oct- Jan- 
Mar June Sept Dec Mar 

1952 1952 1952 1952 1953 
20,571 18,307 17,275 19,038 18,748 
8,747 7,448 6,866 7,482 17,342 
4,878 4,704 4,509 4,509 4,675 

13 35 33 10 

44 48 47 53 ere 

45 69 534 334 69 
129 159 129 120 147 
138 120 118 134 eat 
45 46 58 53 37 

6 6 4 4 a 

98 95 94 90 mae 
458 466 544 570 544 
1,468 1,216 1,244 1,196 1,072 
27 21 18 21 Se 
149 144 149 132 ued 
20 20 36 34 222 
313 251 123 177 340 
108 94 63 66 ats 

112 185 144 93 

35 21 68 84 ee 
350 415 280 369 420 
19 13 22 16 20? 
233 220 244 228 225 
32 32 24 28 so 
100 88 120 89 103 
134 128 126 144 pee 
802 812 768 765 iN 
6,946 6,155 5,900 7,047 6,730 
1,683 1,468 1,340 2,265 1,990 
244 280 3254 3154 2154 
360 336 296 270 336 
37 23 44 53 35 
1,443 1,242 1,820 1,178 1,090 
872 411 304 544 598 
203 250 32 378 374? 
258 253 296 319 288 
749 790 580 570 725 
96 171 210 134 107 
1,001 931 861 1,021 973 
7,007 6,210 5,990 6,255 5,641 
120 148 106 108 ais 
515 246 488 410 380 
62 44 38 27 79 
708 706 754 703 418 
988 844 856 964 756 
148 104 159 198 gti 
75 42 25 eae 95 
1,520 1,307 1,156 1,203 1,101 
40 26 24 51 34 
174 84 148 164 peer 
366 392 309 341 376 
452 412 304 448 520 
81 176 177 59 71 
121¢ 156¢ 974 104¢ 964 
‘304 «= 808-'i(‘zGC(‘<‘ékT:*SC~*‘«OMD 
1,010 897 865 905 815 





* Adjustments to include freight and insurance on imports were made as follows (in millions of U. S. dollars) : 


Ecuador 1 
Paraguay.. 1 
Venezuela..... 12 
Philippines 20 
Australia . 74 
New Zealand. . 7 
U. of S. Africa. . 38 
Rhodesia, N. 2 
Rhodesia, S.. . ihkawet 4 
South-West Africa....... 1 


7 6 9 

4 2 4 
80 64 17 
71 41 57 
208 212 316 
13 13 17 
120 86 131 
10 9 12 
24 19 29 
4 4 5 





Apr- 
June 
1953 


i 


565? 
1,015 


“534 


1,249" 


“i806 
it 








acne 


Sterling 
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Millions of U. S. Dollars VOLUME VI, NUMBER 8, AUGUST 1953 Trade 


Imports (c.i.f.) 
Annual Rate 


Jan- Apr- July- Oct- Jan- Apr- 
Mar June Sept Dec Mar June 
1948 1949 1950 1951 1952 1952 1952 1952 1953 1953 








———— 


Sterling Area 18,348 19,081 16,368 23,814 25,710 23,197 19,743 19,349 19,512 


UNITED KINGDOM............ ‘ 8,451 8,522 7,398 10,942 11,054 10,315 8,848 8,893 9,170 
U. K. DEPENDENCIES 3,069 3,381 3,285 4,549 4,571 4,294 4,203 4,419 4,302 


Barbados 26 26 23 28 33 24 33 
British Guiana. . 40 39 33 39 46 47 43 
Jamaica 71 63 86 105 83¢ 978 
Trinidad and Tobago 111 119 99 125 143 132 139 


122 117 140 170 ‘ 139 161 
41 38 54 5 58 48 62 
57 47 55 58 y 46 66 
12 15 17 ; 18 18 24 
Hong Kong 666 856 704 650 699 
Malaya and Singapore ‘ 952 1,554 ‘ 1,40 1,160 1,236 
North Borneo 15 23 3 22 24 22 24 
94 125 129 , 126 121 
18 24 22 34 36 
134 177 202 181 
149 168 164 
63 75 57 
Mauritius ‘ 41 43 39 50 
169 233 336 306 
Nyasaland “i 18 20 17 33 
Northern Rhodesia ° 71 111 ‘ 108 155 
Sierra Leone 20 23 ‘ 31 29 
South-West Africa.......... 49 56 53 66 
Tanganyika !° 91 102 78 105 90 128 
Other Countries 350 402 470 517 540 505 


OTHER STERLING COUNTRIES... 6,828 7,178 8,323 7,832 10,085 6 ,692 


1,415 1,592 ,1622¢ 2,423 1,979¢ 3,151 1,358 1,345 
1805 1135 111° 1376 1926 148 201 195 222 dite’ 
300 289 245 327 358 328 356 368? 
71 59 38 57 56 _ 48 62 : 53? 
575" 1,6164,¢ 2,0274,¢ 1,150 1,816 1,672 2,25: 1,400 1,159 1,450? 
3044,¢ 4784,° 3834,° 534° 610° ‘ 575 419 265? 
46 183 148 105 143 173 177 185 tao 
203 549 481 446 573 482 385 473 
New Zealand ° 225 451 453 456 596 739 754 514 
Southern Rhodesia ° 51 192 224 184 269 277 2! 310 247 
Union of South Africa....... 503 1,567 1,314 945 1,448 1,294 ‘ 1,162 1,176 


Rest of the World 2,390 5,556 5,935 5,487 7,904 8,350 8,125 8,654 


Canary Islands wore 135 137 184 187 128 120 126 © «131 
Egypt 185 663 630 564 667 608 601 525 «687 
Ethiopia a. 38 36 30 42 46 49 39 50 
Finland  "482—=—i48BCitisC“‘<i«ét TB SSSCSCTGSC*«*TDVA 822 5 711 «678 
Indonesia 275 465 536 431 805 972 804 1,011 996 648 
792 167° 232 262% 248° 1658 194 166 155 
5640 s«é64*—Ss«320—'s«8Tsi“‘ié KS. 351 375 303 
759° 684 905 974 1,995 2,028 1,874 1,990 2,152 2,192 
84 136 141 144 125 176 157 
Syria 8724 217} 90 139 143 153 23 123-174 
Philippines ° 153 666 657 384 539 477 548 497 384 456 
Spain ... 468 454 390 384 518 396 528 612 596 
32 92 89 78 «1202-175 183 179 —-:160 
Ws |... 31 120 145 205¢ er; deen ae 


147 re 
1944 189%¢ 
57 144° 193* 209° 2724 301¢ aan ‘aller eal ies wks 
114 362 314 262 391 373 322 2 365 379 433 441? 
264 806 774 763 865 873 840 860 915 810 


Beginning 1949 exclusive of trade with other British East Africa. \“ April-December; January-March for Syria-Lebanon, 17 million 
"Year beginning April. dollars for exports and 37 million dollars for imports, included in area 
Ry ote and world totals. 

ear beginning June 21. 6 Exclusi f trade with J 
“Exclusive of trade with Taiwan. Se GS ae Sas eae 













Money Supply vane vi, nuwxes Money Supply in National Cur 


















































Base: End of Decem § bet 
1947 1948 1949 1950 195) Apt 
North America 
Tee ebe ee tea 108 
Wh cache keabeu tes 11( 
Peon eh ebaeiee scx 14 
ee ee 9 
Ree hebwate eeecas « % 13% 
ee eee nae 10: 
saat cate ik 10: 
eee ceee eke es 14 
MELEE EM REK KO bee 13! 
ah eaE aie wow as 13 
A Om. 10. 
RIC GCer LOL pes ck ceue a 12 
Nh we 9 
ee eG eink Sa ee ack 12 
Ey os sd onceseseesse é é [ ll 
RCCL rick cedvwsieo se Neen Denes at : 
ER CPEs a ys ain y oko ae a 33 37 12 
Pe ac ia eae 10 
OER RGR ewe knees & 14 
eR ns at 14 
a eee 16 
Net LeL sk ainse eee 1) 
Cc ecauSeebne sce s 17 
LE AeRUS RGD canes & 12 
ees Kis anaib bok 12 
te iia as dhe 12 13 
SI oso ecm ome oe sn eo 26 11 
WOOD: oo pcs eun oss se 17 1 
Central America and Antilles 
PTD. ccckes Keeasw ae 24 25 2 29 37 58 74 77 74 71 81 90 100 103 112 Ii 
Nr aba cabes suis 15 13 13 15 18 24 33 50 60 71 85 93 100 Xx 113 127 It 
Dominican Republic....... 15 15 18 21 29 41 56 64 83 96 97 xX 80 100 108 138 1 
PEON. ooo. even sn sae 23 22 22 21 27 39 58 66 78 78 2 85 100 123 139 1 
oS eee 26 25 25 26 31 44 57 67 80 88 89 95 100 108 112 i 
es oo ois wihy 24 26 28 29 31 40 58 75 88 95 92 97 100 Xx 94 114 i 
Racine S pics 12 17 27 30 xX 23 38 57 71 72 64 72 79 100 108 182 1 
Rest of Sterling Area 
1. 
RTO I 
cease ea ha 1 
Re ae ieee cok 1 
So era as Wa ade hab 1 
New Zealand........ 6 1 
NS a iyruuk kin ts Raa ' Ace are anes Es ae can ees ee 97 100 106 135 1 
Union of South Africa...... 25 27 28 36 44 59 69 79 91 98 112 112 100 112 114 1 
Other Countries 
Ee oe 18 25 33 46 61 82 =108 97 X91 101 100 «= 1104S 107 l 
SS iia acne csaisie are ‘oa? - Mig Bese - Weta ac aS REE ARO 70 86 100 183 155 1 
RE os de edeves's 3 10 11 13 14 20 32 51 64 76 79 75 77 100 125 156 l 
Rt ca ee at 1 1 1 2 2 3 4 5 12 22 46 87 100 120 155 1 
icon cdewadn ns 20 22 a sone: - aes?” skh ian: SE 93 98 117 100 117 = 108 1 
| SEE erneanes ee 6 7; 9 11 14 23 42 65 86 84 93 100 127 157 1 
Note: As used in the computations on the country pages of Jnter- the money supply cannot be made to conform approximately to they 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the norm 
indexes on this page, the term Money Supply refers to notes and banks cannot be eliminated. In these cases the indication gross 18 Priva 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries can | 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 
—_— 


ON EOEOEOEEEEEEEEEEEEEEOeeeEeEeEeeeeeeeeeeeee_e_eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee re ww 


X See Country Notes for changes in the composition of the data. 
Page 20 * Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. 
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rency Expressed as Index Numbers  accsr 953 +Money Supply 





ber 1949=100 




















——-——— 1952 = —_— 1953 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


Apr May 











North America 




































109 109 109 110 110 111 113 114 116 114 113 112 112 112 United States 
110 109 110 110 111 113 116 116 117 113 113 114 118 116 Canada 
149 145 143 143 146 148 151 157 163 ea ie ; ; ; Mexico 
Europe 
97 96 97 98 98 98 98 99 104 100 97 98 98 99 United Kingdom 
135 137 138 138 140 139 140 142 145 142 144 145 146 150 Austria 
108 109 110 109 110 110 111 110 111 110 110 110 110 Belgium 
103 103 103 101 102 104 105 108 108 104 107 107 108 110 Denmark 
145 149 149 143 148 143 140 152 142 135 134 134 137 144 Finland 
139 140 142 144 147 146 148 148 154 154 154 155 156 France 
136 136 137 139 142 143 146 147 150 144 145 146 151 Germany 
105 103 105 106 107 109 118 113 117 114 111 110 112 110 Ireland 
126 127 131 135 136 139 140 140 150 144 142 145 144 145 Italy 
98 99 101 104 105 105 105 106 107 105 105 105 104 106 Netherlands 
121 121 123 125 124 123 124 123 120 124 124 124 125 125 Norway 
116 116 117 116 116 115 117 117 119 118 118 118 118 Portugal 
| jae See punt Seen erie Spain 
122 119 122 116 121 119 125 123 131 125 127 123 129 125 Sweden 
106 106 106 106 106 106 106 106 108 107 106 106 109 109 Switzerland 
142 140 140 146 153 147 151 157 as ane aa a Turkey 


South America 


149-149 151 152 151 153 155 : Argentina 
168 175 177 184 199 200 216 213 239 eds 267_—i.. Bolivia 
156 155 158 162 167 169 172 172 178 180 180 183 185 189 Brazil 

170 =: 178185187 197 191 194 200 209 209 aor Chile 

126 6128 «6©129)06«=—1387)—s«189—Ss«d188~—Ssd14 1438 148 149 148 145 144 143. Colombia 
123 129 132 134 140 143 145 144 146 143 144 146 149 , Ecuador 
329 349 351 346 362 364 375 356 391 er oes cad Paraguay 
157 = 160 163-171 173 170 169 170 = 168 172 176 8 176 Peru 

17,0 119)s-119,—s118—Ss:119 122 1238 8125 133 134 141 146 = 141 143 Uruguay 
108 107 108 108 ~=§=110 112 112 1138 =§=6124 122 121 123 122. .... + Venezuela 


Central America and Antilles 


129 132 131 131 126 127 123 126 132 139 146 148 148 147 Costa Rica 
134 136 WF lk ia see rata etd ease oie ar Jaa <2 dati Cuba 
141 144 147 158 155 145 148 154 159 154 153 150 150 151 Dominican Republic 
156 154 151 148 148 142 142 149 161 174 180 179 172 166 El Salvador 
119 110 107 104 104 106 110 114 118 122 125 131 127 124 Guatemala 
121 120 122 122 125 126 124 126 126 123 128 141 142 ; Honduras 
147 145 140 141 142 141 143 149 159 175 185 191 195 186 Nicaragua 
Rest of Sterling Area 
140 133 128 123 122 122 125 129 134 135 140 146 147 144 Australia 
128 123 120 xX 111 109 107 107 105 105 115 130 140 148 ta Burma 
151 146 142 141 141 140 140 140 138 137 142 139 135 134 Ceylon 
101 100 99 98 97 96 95 95 95 96 97 99 100 100 India 
103 102 98 95 96 95 95 95 95 98 99 101 103 105 Iraq 
116 116 115 110 108 109 110 110 115 118 123 119 125 130 New Zealand 
128 123 120 117 113 115 114 116 116 117 114 120 122 a Pakistan : 
109 111 111 Union of South Africa 











Other Countries 









100 99 99 97 99 99 102 103 105 106 105 ees Egypt 

177 178 186 191 179 177 185 192 yee, eon aad earl Indonesia 

161 165 159 159 163 169 169 170 167 175 180 aint a a , Israel 

149 149 154 155 159 169 168 172 199 185 187 188 180 ’ Japan 

106 104 104 106 104 105 109 110 112 112 Philippines 
ete eae pan 5 Nii ae re ; Thailand 

















they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
rmally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
Private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
‘an be used by them as claims on the economy. It excludes, monetary system. 





Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


January/Jun 


Export Prices Import 


1949 1952 1949 


Jan / Oct / Jan / 
1938 1939 1948 Aug Dec 1938 1939 1948 Aug 1951 1952 





North America 
106 117 ‘ 102 116 124 116 


152 pee 128 154 
133 ‘ 122 119 
131 - as 120 128 
she tart re asta 125 
120 122 128 
135 j mn a 130 125 
Sees el sae re eee 124 136 
p eah, Pree 127 eee eas a deus ala 122 124 
Switzerland 105 


Unweighted Average*. 125 


Portugal......... 


Northern Europe 


144 

155 

151 

seas 156 

Unweighted Average*. 152 


Sterling Area 
IN EUROPE 


124 
United Kingdom 139 


OUTSIDE EUROPE 


128 
122 
113 


142 

New Zealand.... porate ett tA a eas E : : Sd 
Un. of So. Africa .... .... . ; ; ; : ; PRATER ESE Spety 128 
Unweighted Average*. Semana Ween . ake 130 

Middle East and Africa 

Algeria a ee ee ap. betas, 8 ele ar cp hg Nelle ss bis go kil eerie e os 
Anglo-Egyp. Sudan oe ; ST a ee ae ee pane 96 132 
ER eo reed Gece! eGo’ aber eee 114 
French Morocco... .... ..... . Pe ms” Dewees ‘ 99 112 


ee fe ag, Fs cae ee aah ati a at 116 
ae 56 99 117 
Unweighted Average*. 42 eee wtrah oe awe ewe oun 99 118 


Far East 
Indonesia......... me”, baa Bee heh pha i SARE ake Goto 
OS te é 132 132 aa 104 152 
Philippines 24 ‘ A We sactistas@uaee agen: ee’ ae 
Unweighted Average*. 41 Oe iss sats 104 182 
Central and South America 
re eee Soe eer See ent hye 107 i49 
Oe? WER Se, ° tee Soc cya, St Ce oti mo Jae 98 97 
104 Per eee eee cick cen gesan” tiers 113 103 §=123 
Dominican Repub. eat a RUMORS Be ee ge tela pede) ee gle cae Oka: Skat hele 
Ecuador een 2% 55 1038 £125 ; 
a TE, am Gale Saeisac na aaa oa Se 
Guatemala....... 28 79 110 126 , SE. Gil. Uae, Lake (accents 104 99 107 
Venezuela ee REGO, eth S. bit eb oka, cu Be) muy laine 119 104 117 
Unweighted Average*. 


World Average>.... 49 46 119 118 105 # 181 125 129. 310 280 kau 120 108 128 128 


Data are national indexes converted to U. S. dollars at the average official and free rates for 1948 through angst 1949. Italy, average of 


selling rates of exchange. For multiple currency countries the rates official and free rates from 1948 to date. banon, free rate from ie 
used were: Austria, effective average rate. Costa Rica, controlled rate to date. Turkey, premium rate from 1940 through August : 
without surcharge. France and countries of the Franc area, average of Venezuela, controlled rate. 


Zanini ee 


* For method of calculation of world and area averages see August 1952 issue, page xxix. Western Europe average excludes Austria, 
Page 22 Germany, Greece, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and —— 
are included in both the Sterling Area Outside Europe and Far East averages. Central and South American average ex 
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pressed in U. S. Dollars VoLUME VI, NUMBER 8, AUGUST 1953 Prices 


1950 = 100 


Prices Wholesale Prices 
i ctinicteetnenecmmimies 
1952 1953 1949 1952 1953 


“Oet/ Jan / Oct / 
Dec Jan Feb Mar Apr 1938 1939 1948 Aug 1950 1951 1952 Dec Jan Feb Mar Apr 


North America 
44 6906) ks 106 109 107 125 126 124 +125 123 «#4124 #« 122 Canada 
UR — Aol 131 104 103 128 133 131 128 128 128 128 Mexico 
123 123 106 101 104 116 113 112 1ll 1ll 1ll 111 United States 


Western Europe 
160 145 ..-. 181 162 106 142 157 152 151 #1580 147 148 Austria 
117 =‘118 1386 130 119 144 186 1382 180 129 129 = 126 Belgium 
118<—_._.. 120 128 104 184 141 #185 4186 184 «185 = 184 France 
114 $1138 cies teen weaw cece aoe Sa Te te ee Ie 6S. COU Germany 
piece abahiey Gece esr seas, seca [ee ae 2e Soe oe OCU. RE Cz... Greece 
123 122 196° i932 We i90 192 38 323 i 18 (Oi Italy 
ite)0 OC 3S Cc 127 8181 104 127 124 122 121 120 120 8119 Netherlands 
128 128 118 §=117 99 118 119 118 120 = 120 Portugal 
| Ze eAatent Gisntes enti Veto - a ; saat Sieh aiecnid: . -acanahs " avleta Spain 
115 115 110 105 111 109 109 109 # 108 Switzerland 
119<——_....... 125 124 122 121 121 121 120 Unweighted Average* 
Northern Europe 
115<——__...... 131 134 126 125 125 125 124 Denmark 
te EBD wows 156 155 148 149 149 148 148 Finland 
120<——__....... 134 135 145 142 141 141° 141 Norway 
128<——_..... 140 140 140 1388 1387 1387 += 136 Sweden 


128<——_...... 140 141 140 188 188 188 187 Unweighted Average* 


Sterling Area 
In EUROPE 


Ireland 
United Kingdom 


OUTSIDE EUROPE 
Australia 
Ceylon 
India 
Malaya 
New Zealand 
Union of So. Africa 


Unweighted Average* 


Middle East and Africa 
tie, Je “laity. Gade quatt Algeria 
95 cee eemie arid: antes Vata Seals Anglo-Egyp. Sudan 
105 114 105 105 106. i Egypt 
105 1388 144 147 148 French Morocco 
110 116 114 111 += 110 Lebanon 
104 127 127 129 129 Tunisia 
98 105 105 107 += 109 Turkey 


101 118 119 120 120 .... .... Unweighted Average* 


Far East 
ar ma nets EO eee ee ee ee Indonesia 
91 108 153 150 152 153 153 =153 Japan 
eee 102 102 +104 105 105 105 102 Philippines 
117 104 118 117 118 119 119 118 Unweighted Average* 


Central and South America 
91 109 147 151 155 157 162 += 162 Brazil 

128 107 172 183 187 185 187 191 Chile 

wen 6 103 101 101 100 «101 ~=#« 102 ome Rica 

ge ar Recre eke we eek toe reeat a ae ta uba 

127 102 116 116 116 115 116 += 116 Dominican Republic 
ES ha ee ay Nee pena cha neath rato lel eeae Ne bine ci a Ecuador 
[Ca rae nore 27 23 76 70 104 104 106 110 111 «1138 ~«116 Guatemala 
103 +101 ~=# 101 etic: see 96 98 103 108 108 107 105 106 += 110 ElSalvador 
AD (HAR ci bane 62 62 107 102 102 i a. a) a) a) | en Venezuela 


Pee Wika. Gear Guts 38 34 97 101 104 125 128 129 129 181 182 Unweighted Average* 
128 128 128 .... 56 58 119 120 104 126 125 125 124 124 124 World Average> 


“174 
95 


Indexes of export and import prices are generally unit values of trade. (including exports and imports) with the following exceptions: Home 
Wholesale prices of export or import goods in the domestic market are consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
shown for the following countries: Australia (exports), Chile, Costa land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 

lca, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, Turkey, and Union of South Africa. Home produced goods: Germany 
Tunisia, and Venezuela. Indexes of wholesale prices refer to all goods and Philippines. 


SSS 


Venezuela. All of these, however, are included in the world averages. Area averages assume missing indexes changed like known 
indexes, > United States weighted 6, United Kingdom 3, other countries 1. Page 23 
1977, 21950 =100. 3 June. “1940. 





Prices pinkee Vi; enn Prices of Major World Trade Com 


Exporting Per Cent 1949 
or of World — —___________—- 953 
Importing Exports Jan/ 
Commodity Countries or Imports 1937 Aug 1950 1951 1952 Jan Feb Mar Apr May June § Commoc 


oS ey —= 





FOODSTUFFS 


27.1 30.1 32.5 31.6 31.6 31.6 31.6 31.6 31.5 § VHEAT 


Bush 
21.9 24.4 33.4 42.4 42.4 42.4 42.4 42.4 424 
44.0 46.4 43.2 45.9 48.6 51.1 49.6 54.6 


. Denmark 


(100 pounds) . United Kingdom. 
3. United States. . 


hot 0 
a 
OO 


Dp 
oS 


BANANAS . United States. 
(100 pounds) 


15.60 15.22 15.00 15.40 15.40 15.30 15.20 


39.2 39.2 39.2 
42.2 42.2 42.2 
39.0 39.0 39.0 
72.38 72.4 656.3 


65.0 67.8 64.5 
99.8 99.8 90.7 
63.5 61.3 59.9 
38.4 38.4 38.4 
66.9 66.9 66.6 


. New Zealand 

. Denmark.......... 
. Australia 

. Netherlands. . 


Canada.......... 
. France...... 
“rere 
United Kingdom 
United States 


(100 pounds) 


OOD EY ope es 
NWLONweS aanDy 
Se NICO NO~AD 
WOME ROMS 


‘ oar 29.74 29.33 29.73 


_ Brazil............. ion ; 3. : .64 23.23 21.89 21.58 


. French Cameroons. ae pia 
Dominican Rep.. . 26.95 27.00 26.17 


— 
oS 
bo 
= 


(100 pounds) 


France...... 

. Switzerland arias 
United Kingdom. 

. United States... 


35.22 30.47 33.63 
30.94 29.37 30. 
31.75 30.00 32. 


13.58 13.66 14. 
15.10 14.58 15. 
16.10 16.10 18. Pic IRo} 


13.87 13.87 13. (Long 

19.00 19.80 22. 

47.81 48.87 51. 

ee Meer ee ce kaa Sonar I 
( 

97.98 97.80 98. ~ 


61.24 63. 67. 
54.00 55. 61. 


8. 9. 10. . . ee 
8. 9. 10. : : os» [PSILVER.. 
-B 9. 10.2% ’ ‘ cose (100 ti 


2. ae: 13.23 
ii. 11.26 138.3 
STEEL. .. 


6. 6. 6. : 5 (Long 


Conn OF COME 


Coconut OIL.... 
(100 pounds) 


Ceylon........ 
. Malaya 
. Philippines 


United Kingdom... 
. United States 


om cone 
Com en. cr CO. WOO MH. 


. Brazil... 
. Colombia 
. El Salvador... 


PRI. ono xc 
. Switzerland Pig 
. United States...... 


(100 pounds) 


5. 
6. 
5. 
5.5 
3. 
2.9 
3. 
6. 
5. 
8. 
8. 
51. 
12. 
7. 


oor WME 


. Philippines 
. Indonesia 
. Ceylon... 


. Switzerland........ 
. United States...... 


(100 pounds) 


ot Che 
OT ee pe 


~ 


. Thailand... 
. United States 


Egypt...... 
Indochina 


(100 pounds) 


ome 


10.75 10.78 
8.57 8.31 
15.47 15. 


a9 a 
13. 13. 


France 
Italy. . 
Switzerland 


QOD gu oo toe 
ne 


Oe, ee. 


TINPLAT 


+ . (Bs s 
SuGAR, Faw..... 1. Cuba - 


(100 pounds) . British Colonies... . 
3. Dominican Rep... . 


_ or COQ, creono:- Oo 


TIN... 
(100 p 


. 
si. 
16. 

9. 


8.58 8.58 


SUGAR, REFINED.. 
(100 pounds) 


— 
NONASO-~ ~~. & COQhy ow: -» orm ooo 


. Netherlands... .... 
. Switzerland 
. United States 


TEA i ee 

(100 pounds sees sae sate 
. 49.8 50.4 46.! 
46.1 47.3 ..-: 
41.0 44.0 46.0 


of, Ore CO 
mw wn~eo 


. United Kingdom. . . 
. United States 


Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any year 
since 1937. Countries in bold face are those whose exports are important in world trade. Countries in italics are important im 
porters or consumers of the commodity. The percentages refer to the percentage of the country’s exports or imports to estims 
world exports by volume in 1948. 
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Exporting Per Cent 1949 
or of World — 
Importing Exports Jan/ 
Commodity Countries or Imports 1937 1938 1948 Aug 1950 1951 1952 Jan Feb 


FOODSTUFFS (Continued) 


. 1. United States 1.21 ; 2.41 2.14 2.28 2.40 2.89 2.88 2. 
Bushel) . Canada(Commercial) ‘ .60 oe 6h aa 9 OF 
\ 3. Canada (Contract).. f2s 1.34 78 2.05 ...,¢ 2:18 2.30 2.25 2. 
. Australia (Commer- 
cial)...........0 ag .99 ‘ 2.99 2.40 2.0 2: 2.41 2.41 
. Australia (Unit 


WHNEOD 6 6s oa 2.88 2.40 .89 F 1.85 1.85 


. Ttaly.. ; 2: in aoe f20 oa 3.00 3.24 
. Netherlands....... ed rie 2.07 2.07 .50 , 1.69 1.74 
. Switzerland........ ‘ : 3.46 .35 .08 ; 3.07 3.13 


METALS 


COPPER ; 
(100 pounds) . Rhodesia (North). . 


. Belgian Congo 


. Netherlands... .... 
. United Kingdom... 
. United States 


Mexico 
~ re 
Canada 


WONIHEN Powrmre 


(100 pounds) 


France 


. United Kingdom... 
. United States 


Seer eee 


(Long Tons) 


. United Kingdom... ...... ‘6 39.2 
. United States......  .. : : 42.1 


ScraP IRON [eee 


(Long tons) 14.2 
19.3 
29.2 
15.2 


41.4 


138.4 
75.6 
74.4 


70.5 
70.1 
81.6 


i MES GGA 2 pS wesw a 
. United Kingdom... 
. United States 


L. 
2. 
3. 
4 
5 
ond 
2. 
3. 
4 
5 
6 


Ne 


. United Kingdom. .. 
. United States 


(100 troy oz.) 


CAR HORNA BOWMO 
p E 
DOM ARNNOAR CHARLO 


Dok OMNOIANM CHARH 
we SCROMRSNH CHORE 
wk SOROMNOR CHAR 


wo 


on 


Dom..... 
Exp 
. United States 


. United King. } 


TN i iy MR Belgium } 
(Long tons) 


SNwwWe WON NHONAD WOwr© 
m3: mh OMS SWORDS WORDS 


o 


ae 


a: dese: 


. France 


orto 
o 


57.8 


- OS: &® So & DYN SWONRNS CHORH 


- © T WOH A WOS MoNmHo: 


-. oe, 


. Germany pen no ten -— 
. United States......... 6.68 of 8.58 8.69 8.82 
. United Kingdom... ; ‘a 11.08 10.90 ; 12.69 12.10 10.86 


95.7 99.6 4 130.0 118.2 115.7 
. Netherlands .. 105.1 114.4 .38 136.8 122.0 120.9 
. Belgium — is sooo Soaeee Be.e LRT 
. United Kingdom... 99.2 103.0 2 135.1 6 119.7 


9 
101.8 105.4 .8 138.5 123.7 123.4 

98.4 130.2 .3 170.4 8 152.2 

110.4 122.3 3 158.1 6 134.3 ‘ 
99.2 102.8 0 127.2 120.4 121.5 121.5 


13.94 14.16 ‘ 18.91 ‘ 14.06 12.89 
scp Sonia’ on on : 13.02 12.16 


LS) 
o 


oo 
“109 


(Base bex) 


TIN 


noe 


CNM Por 
aitme 

mem S ww 
aownr Rime Wo 
CrCo— em ROO 


ZINC. . 
(100 pounds) 


, ; 17.26 19.82 5.71 s 17.53 14.91 : 4 

. Netherlands....... : : 19.08 21.15 19.23 16. 2. 13.97 13.55 : 2.59 eta 
. United Kingdom... 98 3. 14.40 15.94 14.97 21.59 .52 10.62 10.02 ? 8.97 8.97 
. United States : ‘ 14.20 13.70 14.58 .80 ‘ 13.83 12.33 ; .83 11.83 


OMI oN co TOE 


‘Including Togo. ? Including Cameroons. 3 Year beginning April of year indicated. * March /December. 
& g 
Ugust, * December. 7 End of quarter. Page 25 





Prices 

















mod. 


_—__ 


Commodity 


—— 


GASOLINE 
(Barrel) 


HIDES..... 
(100 pow 


LINSEED O 
(100 pou 


NEWSPRIN1 
(Short to 


NITRATE. . 
(Short to 


RUBBER... 
(100 pow 


TOBACCO.. 
(100 pou 


WoopPULP 
(Short tc 


a 


VOYAGE 
Tramps 
Danis} 


Norwe 
Swedis 
U. K, 


Tankers 


U. K. 
U.S.1 


“BIME CH 


VOLUME VI, NUMBER 8 Prices of Maj or W orld Trade Com 
Exporting Per Cent 1949 
or of World —_— 1953 alanis 
Importing Exports Jan/ 
Commodity Countries or Imports 1937 1938 1948 Aug 1950 1951 1952 Jan Feb Mar Apr May June 
TEXTILES 
Ne S| eer 4.10 3.59 17.06 15.01 15.50 27.22 14.29 11.19 11.19 10.62 10.30 11.22 12.8 
(100 yards) = 2. _ United Kingdom. . . 5.97 5.50 19.71 21.76 16.74 24.68 19.2% 15.32 15.32 15.92 15.92 16.27 16.2 
3. United States...... 5.40 4.90 18.72 16.40 22.00 29.90 15.81 12.35 12.50 12.00 11.75 12.20 12.85 
CoRDAGE F1BERrs.. 1. British East Africa. 37 6.03 3.71 16.30 17.23 17.82 29.04 18.92 11.75 11.87 12.12 11.62 11.50 11.25 
(Hard) 2. Philippines........ 19 5.31 2.54 18.99 19.60 19.27 22.30 13.93 14.98 16.32 15.96 15.32 14.12... 
(100 pounds) BD wo es ews . 16 5.82 4.07 15.50 15.138 12.65 24.00 17.38 10.50 10.50 10.38 10.38 10.38 10.38 
4. United Kingdom... 20 soe 4.73 16.04 rag 16.98 22.44 16.62 17.12 16.88 17.37 15.37 16.63 ... 
5. United States...... 45 10.40 6.50 28.15 28.39 26.57 31.90 23.59 24.81 26.25 25.25 25.25 24.50 23.9 
COTTON.......... 1. United States. . 34 11.8 9.0 838.8 82:2 36.2 41.6 388.7 31.8 82.6 98.5 982.9 $38.3 $8. 
(100 pounds) 2. Egypt (Ashmouni). 17) 144.6 11.0 55.1 40.8 55.6 66.5 41.8 31.3 29.7 29.8 29.5 380.2 930.9 
3. Egypt (Karnak). en — 75.8 66.4 52.9 91.9 62.9 35.3 35.0 35.6 35.3 36.0 354 
4. Pakistan........ 8 ee oe 40.2: 39.9 40.7 66.7 46.8 31.3 31.6 34.2 38.0 33.8... 
DPE sieeass 10 11.4 8.4 30.6 33.0 41.0 58.6 47.6 45.8 46.3 43.0 Apis 
Se See 10 14.0 10.9 338.9 39.5 41.5 50.3 47.6 42.0 40.4 40.2 40.2 40.4 4 
TURIN wa i5o5 cao eo.s e's 8 13.2 10.9 38.2 36.5 40.2 es 43.0 36.1 36.3 36.6 36.6 37.2 
8. Netherlands... 2 18.5 10.2 $89.38 387.8 41.2 48.2 44.5 38.3 38.7 38.8 39.2 39.0 
9. Switzerland....... 1 6.8 24 S16 £.7 256 G4 €.3 @.1 41.7 @4 <@d 2.1 .... 
10. United Kingdom... 18 12.8 10.0 35.6 39.1 41.6 53.3 44.3 35.4 35.0 35.5 35.6 35.7 35.7 
CoTTON YARN.... 1. Italy. = a 27 35.6 33.1 66.6 68.1 68.5 90.8 71.6 68.5 62.8 61.3 60.8 60.6 ..... 
(100 pounds) 2. United Kingdom « mn oT 18.3 69.6 73.4 76.0 99.8 79.8 70.5 70.2 70.8 70.4 70.6 10.6 
3. United States . 10 30.0 23.0 75.5 64.2 76.4 Aes 75.38 70.9 70.2 69.2 69.0 67.9 67.5 
4. Netherlands........ 5 26.9 21.6 66.5 64.8 68.3 88.5 70.1 65.0 64.3 68.1 68.5 68.5 
5. Switzerland........ oS ei.2 19.9 2.3 60.3 67.5 80.0 67.9 57.1 7 67.2 67.2 
TNS ob ik wie lL. Pokistee.......... 87 eal er 293? 285 216 345 rated 149 151 152 151 176 
(Short ton) BONES «biases see’ § 92 84 289 370 289 454 409 215 215 215 215 ee 
PS ooo cele Ki 46 69 60 296 302 210 342 189 137 137 121 131 173 163 
4. United Kingdom... 7 87 77 350 359 286 440 277 212 212 210 212 260 253 
5. United States...... 7 94 86 370 377 310 462 294 239 235 230 222 246 280 
RAYON YARN.... 1. Italy...... 29 46.79 47.26 91.90 92.02 75.61 88.77 81.19 80.56 80.56 80.56 80.56 80.56... 
(100 pounds) 2. United States. . 13 62.00 52.00 76.20 75.80 75.30 78.00 78.00 78.00 78.00 78.00 78.00 78.00 78.00 
3. United Kingdom... 12 Pare oy .... 108.90 61.86 79.27 79.56 79.56 79.56 79.56 79.56 79.56 .... 
ON ly oc flr oes SPNIR, s caece ak seen 74 #+1.80 1.62 ee paee 3.25 4.74 4.77 5.08 5.08 5.06 4.78 5.00 
(Pound) 2 ere 20 2.89 3.34 $3.28 4.61 4.42 5.84 5.10 6.24 6.06 5.95 5.89 5.97 
3. Switzerland........ $ 3.30 2.94 3.26 3.40 3.84 4.84 5.16 5.61 5.66 5.29 65.08 5.40... 
4. United Kingdom... 10 Pei eink ee 4.18 3.98 5.46 5.58 5.92 6.07 65.51 B.08 O6BE cous 
5. United States...... $8 1.88 1.71 2.838 2.90 3.49 4.80 5.16 5.55 5.56 5.58 65.05 65.12 5.21 
Woo. (GrREAsyY).. 1. Australia.......... 43 26.9 20.7 58.1 67.3 106.2 134.6 77.0 81.5 82.4 176.9 siete 
(100 pounds) a Se 17 ee Pe ae ho rile as eon ae es ae pie 
3. New Zealand...... 17 26.0 16.4 34.9 38.7 77.0 98.0 62.8 58.2 55.7 658.7 59.0 
4. Union of S. Africa.. 9 25.9 6.9 44.6 8.2 69.7 11.1 ea 71.0 65.5 65.9 64.4 aia 
ee 6 26.0 20.1 57.8 60.6 83.9 160.8 61.2 64.6 cat 69.2 73.2 74.6 
ae 2 20.2 16.7 38.8 40.8 57.2 91.7 49.8 51.5 51.2 50.8 50.8 52.3 
eee 5 57.3 66.8 54.8 60.8 69.6 95.5 70.3 72.6 68.9 68.9 70.8 cae ne 
8. United States...... $1 43.7 29.5 53.8 55.4 74.6 108.8 62.3 65.0 65.0 62.9 63.4 63.4 63.6 
Woo. (SCOURED). 1. Switzerland........ 73 51 176 179 207 246 168 185 190 198 206 212 Cis 
(100 pounds) 2. United Kingdom... 65 43 165 166 196 238 154 172 174 181 187 196... 
3. United States. ..... 72 50 160 179 199 259 150 172 «172 «6175 178 178 = 1% 
OTHER MATERIALS 
PR caskec ohio k 1. United States...... 37 2.86 2.89 5.61 5.68 5.58 5.69 5.75 5.93 5.92 5.86 5.83 5.88 5.86 
(Short ton) 2. United States...... 4.16 4.07 8.55 8.37 8.11 8.76 8.82 9.16 9.18 8.94 8.47  .... + 
RES ice nciecas.cs 20 cars Rote oe ees pees ae ee i oS aatens re 5 Sao Tee 
4. Germany.. aca os eek be ee .... 12.20 14.89 16.90 17.91 19.20 19.20 19.20 19.20 
5. United Kingdom. . 9 4.36 4.80 14.07 14.37 10.12 11.17 13.54 18.61 13.48 18.43 13.29 13.43 
6. France ees 5.16 4.41 11.87 12.82 9.78 11.67 18.34 18.15 13.15 18.26 18.26 13.26 
7. France (German)...> 15 {12:21 11.21 19.35 25.10 21.31 29.02 33.77 33.77 33.77 338.77 30.64 30.64 
8. France ( British).... 14.43 12.20 20.74 27.62 28.78 31.56 36.43 36.43 36.43 36.43 33.17 33.17 
DED faexeaeaeae sc 6 8.69 8.74 23.07 20.51 16.73 25.10 21.19 18.59 18.59 18.59 18.59 icwer = 
FUEL OIL........ 1. United States...... 19 1.76 1.53 3.86 2.77 2.98 3.85 3.36 3.36 3.36 3.36 3.36 3.36 3.36 
PEs sen 9. France............ — .... 248 4.68 5.54 4.88 5.48 5.66 5.40 5.26 5.26 5.26 5.26 
REIS sc bo abi A's ole — 3.07 3.49 7.16 5.05 4.08 4.76 4.18 3.90 3.82 938.72 3.53 3. 23 5" 90 
4. United Kingdom... 11 2.53 2.51 6.82 5.98 4.90 5.70 5.67 6.17 6.17 6.17 6.17 5.82 5. 
Page 26 
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Exporting Per Cent 1949 
— or of World: — ————— 
Importing Exports Jan/ 
ine @ (ommodity Countries orJmporis1937 1938 1948 Aug 1950 1951 1952 Jan Feb Mar Apr May June 
OTHER MATERIALS (Continued) 
03H GASOLINE........ De. 7 EE” tcie, sees o8ae wale! Siem siee peti on | pues (anda sthee) peom  eeus 
1 (Barrel)........ 2. United States...... -24 3.06 2.71 4.41 4.79 5.04 5.42 5.42 5.42 5.42 5.42 5.42 5.42 5.42 
85 ee 7 6.68 6.60 8.82 8.87 8.84 8.97 9.53 9.39 9.33 9.27 9.27 9.17 
95 ere 1 14.96 12.05 17.72 24.19 19.72 23.30 24.99 34.66 24.66 24.66 24.66 24.66 
_ PR ric ro ew Aa ai — 20.80 28.03 38.37 29.19 26.84 29.75 30.25 20.15 29.77 29.58 29.38 29.38 .... 
38 6. Netherlands....... 1 11.68 11.24 14.88 14.34 12.75 14.54 14.81 14.85 14.85 14.85 14.85 14.48 awe 
7. United Kingdom... 25 12.97 12.83 12.95 12.82 12.52 15.48 19.01 19.50 19.50 19.50 19.50 19.19 19.19 
Es ca ese ca ee es .... 16.03 42.773 41.00 35.42 42.67 31.59 29.88 29.34 30.42 31.07 30.42 
90 
(100 pounds) 2. United Kingdom... .. 15.58 11.33 34.11 35.42 34.08 51.10 23.80 23.11 22.83 24.21 24.03 23.92 vr 
¥ 3. United States...... .. 17.24 11.78 26.20 20.90 25.60 30.90 14.74 12.00 18.75 12.75 183.75 15.25 15.00 
5.6 LINSEED OIL..... 1. Argentina......... 41 sae sealers er < at sah Sarah ; 
ae (100 pounds) 2. Uruguay.......... 21 agra ater 27.0 17.8 15.56 20.4 16.6 16.4 10.1 Pere eed ee 
eS See se 13 06:2 2@O 28 3.7 27.5 245 BO BG 18 16.3 18:3 
4. United States...... 10 10.8 9.0 2.6 20.6 124 OS... ki Acct Sues ea aia 
a 6. France............ 12 6.0 5.4 31.7 49.2 84.6 30.1 ..... ... ae ieee ne nes 
i 6. Netherlands....... 9 6.0 4.9 36.6 W606 @B.7 19.7 2039 20.9 2@S BS BS DS .... 
ol 7. United Kingdom... 36 6.9 6.8 4.8 28.9 16.6 21.2 28.1 22.5 22.6 2.8 2.5 22.5 23.8 
mt NEWSPRINT....... 1. Camada........... 85 36.1 48.1 86.6 87.9 87.6 97.2 107.8 111.8 111.5 111.8 111.6 111.8 111.4 
x (Short ton) DN ch a'saics 5 $82.9 36.6 159.8 189.3 90.6 191.1 150.1 115.2 118.0 110.6 110.2. .... ser 
0.6 a Sarre 3 34.6 39.5 160.8 135.5 88.3 191.9 162.5 108.7 114.4 107.3 105.0 103.6 
7.5 a — 68.7 51.8 103.0 126.0 96.5 173.3 189.6 168.2 168.2 168.2 163.1 163.1 
oe — 78.3 98.1 207.0 176.1 149.0 221.6 187.4 146.6 146.6 146.6 146.6 146.6 
6. Netherlands........ — 62.2 49.7 150.7 164.4 101.9 141.8 170.1 128.9 128.9 128.9 131.3 131.3 
7. United Kingdom... 3 42.9 44.2 120.9 107.9 110.4 116.6 130.6 136.4 135.0 138.3 136.3 136.2. .... 
8. United States...... 80 42.5 50.0 97.5 101.0 101.6 110.5 120.2 125.2 125.2 125.2 125.2 125.2 125.2 
163 RIGATE......... 1. United Kingdom... $ 34.4 34.9 71.1 78.1 51.2 63.6 76.1 71.8 71.8 72.5 72.4 174.4 172.5 
953 (Short ton) 2. United States...... $9 28.6 29.0 49.4 654.5 51.5 54.1 57.0 57.0 57.0 57.0 57.0 57.0 57.0 
280 BRupBer.......... 1. Malaya........... 47 18.6 18.7 19.8 16.5 9835.4 51.9 31.4 27.8 25.4 24.0 22.4 23.4 
(100 pounds) 2. Indonesia......... S 7.32 19 260 6.8 BI. 6.6 29 BMG BEB occ aah eee iy 
5 00 B. TM o6cs ce esau: 6 18.6 18.8 19.8 15.7 84.2 54.8 938.7 31.7 31.7 931.7 31.9 9382.1 31.9 
oe SS 7 18.56 14.38 18.8 22.8 40.2 58.1 34.6 28.8 28.5 ‘25.3 26.6 25.7 
5. United Kingdom... 15 19.6 14.7 21.7 18.5 38.9 59.7 33.1 28.9 26.8 25.5 23.7 24.6. .... 
6. U.S. (natural).... 51 19.4 14.6 21.9 17.8 41.8 60.9 38.2 29.5 27.2 26.0 24.4 25.0 24.5 
7. U.S. (synthetic)... — — — 18.6 18.6 19.0 25.0 28.6 28.0 28.0 2.0 23.0 23.0. .... 
*** BTopacco......... 1. United States...... 44 24.2 21.4 44.4 47.9 47.9 52.6 51.0 49.5 50.0 50.0 50.0 50.3 50.2 
5 2 (100 pounds) Goo ascauee 11 39.8 338.6 58.8 49.8 55.6 56.5 50.2 48.0 55.1 49.8 51.4 45.8. .... 
ss ee 4 42.2 42.6 89.4 70.3 phase ars ees aie abe nia eels aed 
WoopPULP....... 1; BweGen.... «25... 36 58.4 69.6 187.9 164.4 118.0 287.3 218.8 150.3 151.7 141.8 141.7 137.5 
(Short ton) Be MAING is vis oains es 34 538.0 659.1 133.0 a ee eos re aka gic ae oe mn 
ere 18 51.2 56.6 187.6 159.6 106.8 268.6 246.8 149.7 144.7 142.9 139.2 144.1 
is, I ioe Sees caer 7 56.6 66.6 184.1 162.4 112.6 282.5 207.7 133.1 187.7 134.2 134.2 138.0 
eee 5 58.8 48.8 143.4 146.8 131.4 305.2 203.7 187.0 139.2 136.3 138.2 135.0 
6. Netherlands........ ee? .... 217.4 144.9 147.6 298.4 214.5 150.4 150.4 148.0 138.5 136.1 ins 
63.6 7. United States...... 42 62.9 57.4 181.6 124.2 119.7 140.0 140.0 140.0 140.0 140.0 140.0 140.0 140.0 
ae Freight Rate Indexes Expressed in U.S. Dollars 
‘ 
(January/June 1950=100) 
1949 1950 
1952 1953 
Jan/ July/ EL TLD TT 
aa 1937 1938 1947 1948 Aug Dec 1951 1952 Oct Nov Dec Jan Feb Mar Apr May June 
5.868 a EEE 
.» ['0YAGE CHARTERS 
Tramps 
Sa rr eae 145 112 178 142 119 122 128 122 121 124 125 4119 = 119 
Norwegian index... .... .... 218 174 168 127 236 =150 3 «6123)~—(COU198 «COtiCaiCCiCRSSC“‘i‘é«éRSCtik ck 
Swedish index...... .... .... 1874 158 145¢ 116 191 161 144 146 106 106 2B TOD UD cece cen 
U. K. index........ 100 72 .. TH Lace 127 285 149 127 184 134 180 125 180 136 132 129 
a Tankers 
; U. K. routes....... a 102 188 281 212 141 147 141 117 97 87 84 
3.3 ee) 115 206 312 244 175 167 163 136+ 119 93 110 
‘PME CHARTERS 
5.82 ‘tamps 
Norwegian index... .... .... 228 215 191 136 327 179 108 107 94 98 110 115 118 


‘Sse LLL LD 


, Average of 11 months. * May/December. June through December. * December. * November. * May/ 
ptember, Page 27 


Notes to Prices of Major World Trade Commodities 
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FOODSTUFFS 

Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938; stand- 
ard plan, Chicago. 

BANANAS: (1) Average retail price in New York. 

BUTTER: (1) 1937 38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 /38, export price to United King- 
dom, f.0.b.; thereafter contract prices with United Kingdom, f.o.b. (4) Unit value 
of exports. (5) Creamery prints, first grade, Montreal. (6) Paris. (7) Centrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 

Cacao: (1, 2) United Kingdom unit value of imports, c.i-f. from Gold Coast and Nigeria 
(3) Bahia. (5) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality. (8) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCRA 
type, f.o.b. New York. 

Coconut O1L: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 
(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


COFFEE: (1) Santos No. 4, in Santos. (2) Medellin excelso. (3) Washed, f.o.b. (4) 
Santos green, Rome; includes duty. (5) Santos green, superior quality. (6) Santos 
No. 4, f.o.b. New York. 


Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. 
markets. Thereafter ““Sundried A,"’ 95 per cent dry, Djakarta. 
price incl. duty and taxes. (5) C.i.f. Pacific Coast. 

Rice: (1) Rangoon through 1938; government export price, f.o.b. for white rice thereafter. 
(2) Bangkok, No. 1, 26% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. (7) Hulled, common, Milan. 


Sucar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. (3) Raw, 96° 
{.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 


Sucar, REFINED: (1) Granulated, standard, Montreal.t Effective January 1953, in paper 
bags. (2) White No. 3; official price. Paris. (3) Refined, Milan. (4) Refined 
loaf sugar No. 1 including excise duty. (5) Crystalized. (6) Granulated, New York. 
Exclusive of excise tax. 

TEA: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U.S. 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U.S. dollars during 
the season 1949 /50 and 1950 /51 respectively and to about .70 U.S. dollars in January 
1952. (2) Manitoba, commercial ampere During 1949 /50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom. (3) Manitoba. Contract with United Kingdom, expired July 
1950. (4) Australian Wheat Board export price for exports in excess of IWA quota. 
Prior to August 1949 export price, f.o.r. or f.a.q. ports. (5) Unit value of all wheat 
exports including exports under IWA. Exports under IWA were 75 per cent and 
67 per cent during 1949 50 and 1950 /51, respectively. During 1951 /52 and 1952 /53 
exports under IWA are nearly 100 per cent of total exports. (6) Milan. (7) Red 
and white. Controlled price. (8) Rosana selling price, including duty, c.i.f. mill, 


Average price of three 
(3) Colombo market 


METALS 


Copper: (2) Unit value of exports. 
Montreal or Toronto. (5) Electrolytic, at port. 
1947 red copper in blocks; thereafter remelted — pper. 
electrolytic; Conn. Valley. 

Leap: (3) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paid. Price ex warehouse; prior to October 1952 delivered buyers’ 
premises (freight difference about $2.50 to $3.75 per 100 pounds). (7) Price of domestic 
pig lead, common grade, New York. 


(3) Electrolytic, Belgian market. (4) Electrolytic, 
(6) Wirebars, Milan. (7) Through 
(8) Electrolytic. (9) Domestic 


Pic 1RON: (1) Foundry No. 3. F-.o.b. blast furnace. (2) PL 3, f.o.b. foundry. Inclu- 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 


Controlled price. (4) Foundry No. 3. d/d Middlesbrough. Official price. (5) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron 


Scrap IRON: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxes+ 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.o.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 

SILVER: (1) 1.000 fine, Bombay. 
domestic, .999 fine, New York. 

STEEL: (1) Merchant bars. Free station. (2) Merchant bars. F.o.b. mill. 
and squares. % to 3 inch. London. (4) Merchant bars. 
Merchant bars. Basic price freight. Oberhausen. Controlled price. 

TINPLATE: Hot dipped. Cokes 20x 14. (1) Pittsburgh. (2) Export f.o.b. 


Tin: (1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


(2) .999 fine, London. (3) Other than newly mined 


(3) Rounds 
Free station. (5) 
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Zinc (1) Electrolytic, Grade A. (5) Ingots, at port. (6) Sheets. (7) Foreir 
paid. Controlled and inclusive of about $.38 per 100 pounds for de ivan a a 
through December 1952. (8) Domestic, Prime Western, New York. — 


TEXTILES 


BURLAP: (1) 1044 oz. 40 inch, Calcutta. Including export duty. 
Dundee. (3) 10 0z., 40 inch, New York. 


CORDAGE FIBERS: (1) Sisal, British East African No. 1. Prewar and 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Son? 
ve - oe ee “ oat Manila. (3) Henequen. Through 1938'f - 
New York; thereafter grade A, f.o.b. New Orleans. (4) Manil wr 
Manila abaca, Davao I, fair c.i.f. New York. ' oe ee a 6 


CoTTON: (1) Middling 15/16, average of 10 markets. (2) and (3) Aver 
quotations, good, spot market, Alexandria, exclusive of export and eee 
taxes: In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950 through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from Me 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 duties hag, 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18, 1952 all dutin 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type No. 5, Sao 
Paulo, exclusive of export and intermediate taxes which amounted to 2% per cent ad 
valorem in November 1950 and to 3 per cent starting January 1951. (6) Middli 


15/16. (7) Middling 15/16, Milan. (8) Strict Middling, c.i.f. 
American Middling. a a ae 


CoTTON YARN: (1) American type, title 20, Milan. (2) Through 1947, 32's twist there- 
after, 36's ring beams. (3) Weaving, natural stock, 20 /2, on cones or tubes. F.0.b. 
mill. For 1937 and 1938; Southern, 20 /1, cones, carded, white, for knitting. (4) No. 
32. (5) No. 20, Louis, first quality. f 


JUTE: (1) Middle white, Narayanganji. Inclusive of duties 1947 as of August: 1948 aver- 
age May December. (2) Raw, first. Excise taxes included. (3) First Grade, Cal- 
cutta. Excluding export duty. (4) Daisee 2/3 c. and f. Dundee through June 1951 
Mill first, c and f, Dundee, thereafter. (5) Raw, native first, New York. ; 


RAYON YARN: Viscose, 150 denier, New York. 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports, 
(2) Raw yellow, 13 /15 denier, export f.o.b. (3) Raw, 20/22 denier. (4) Japan, inclu- 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13 /15 denier, 


78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) 
f.o.b. warehouse. 


(2) 1034 oz. 40 inch 


Woo. (GREASY): (1) Average prices at auctions in Australia. 
season September—June. (3) Average auction price for 46 /50’s, carding—good aver- 
age style. Data for 1937 and 1938 are averages of all types of wool be the season 
ending June. (4) Weighted average prices of all types auctioned in Union Harbour. 
Annual prices refer to sales season September-June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, medium 
or 1/4 blood, staple or 60's f.o.b. Ontario. (7) Domestic wool, Grosseto. (8) Raw, 
56's Boston. 


WOooL (ScouRED): (1) Medium Merino, for fine spinning. 
based on quotations from U. K. and Dominion sales. 
70's, good top making, in bond, duty unpaid, Boston. 


Annual data refer to sales 


(2) 64—70's, Dominion wools 
London. (3) Australian 64— 


OTHER MATERIALS 


Coa: (1) Bituminous. F.o.b. at mine. (2) Bituminous. F.o.b. exports. (4) Anthra- 
cite nut. (5) Large steam and household coal, unit value of exports, f.o.b. (6) Bitu- 
minous. Through 1948 mine-run industrial. Beginning 1950 mine-run, Flenus, 
inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of taxes. (9) 
Mine-run industrial. Genoa. 


FuEL OL: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b. 
ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Ex- 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealers, 
exclusive of provincial tax. (4) C.i.f. dealers’ tanks. (5) Milan. (6) Ex tankcar. 
(7) No. 1 spirit. 


HIDEs: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (2) Salted heavy Argen- 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1938. 
Thereafter Steer, heavy, native, over 53 pounds, Chicago. 


LINSEED OIL: (1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (2) Inclusive of export duty. (3) 
Raw, 1-2-drum lots, f.o.b. Montreal. (4) Raw (low) for ecarlots, f.o.b. New York for 
1937 and 1938; raw, drums, carlots, New York from 1947 through May 1952; tank 
cars, f.o.b. New York thereafter. (5) Plata crude, f.o.b. station. (6) Raw. (7) 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.o.b. (4) Domestic roduc- 
tion, ex factory. (5) Milan. (7) Unit value of imports, c.i.f. from Canada. (8) 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. (2) Chilean nitrate, crude, f.0.b. cars, pot 
warehouses. 


RuBBER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No.1 
R.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, f.0.b 
Djakarta. (3) R.S.S., f.o.b. Colombo including duties. (4) Smoked sheets standard, 
Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number ! 
(7) Synthetic, GR-S. 


Topacco: (1) Warehouse sales of leaf tobacco. (2) Unit value of exports, f.o.b. (3) Unit 
value of exports. 





Wooppu.p: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. (2) Bleached 
sulphite, dissolving; unit value of exports, less inland freight charges. (3) Un 7 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit val 
of exports. (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphit 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, .0.. 
shipping points, varying freight allowances. 
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Gold Production 


Mine Production in Millions of U. S. Dollars 
(at 35 U. S. Dollars per Ounce) 


WorLD TOTAL ! 1,034 1,118 1,190 1,264 1,247 736 752 767 785? 817? 9844" 8287 851? 
Sterling Area .23 576.12 607.37 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 497.60 510.40 


In Africa .00 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 447.99 458.20 


Union of South Africa.............. -71 425.65 448.75 491.63 504.27 427.86 417.45 392.01 405.47 409 68 408.23 403.08 413.65 
Gold Coast ; ‘ 23.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 23.69 24.13 24.45 24.20 
Kenya ot ‘ 2.42 2.71 2.70 2.52 1.35 1.05 oUt 82 . 70? .80 -69 553 
Southern Rhodesia.......... , 28.52 27.85 28.96 27.67 19.89 19.06 18. 18. 18.49 17.89 17.04 17.39 
Tanganyika a ; 2.86 4.40 5.05 4.99 Rute 3.70 3, 2. 2.42 2.33 2.32 2.2 


In Oceania : 73. Ts 78.98 70. 30.82 35.94 43. 40. 41.00 39. 40. 42.00 


Australia ri ‘ 55. 57. 57.54 52. 23.00 28.86 32. 30. 31.12 30. 31. 34.00 
Fiji 87 3. 3. 3.90 4. 3.32 2.88 ; 3. 3.64% 3. ‘ .60 
New Guinea Pes ‘ 8. 8. 10.32 ‘ — 02 : 3. 3.26 2. ; mata 
New Zealand ’ ; 5. 6. 6.50 . 4.49 17 ‘ 3. we 608 2 2.07 

; a Be 73 ; _ — ‘ . -02 waa 
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166. 186. 7 ‘ s ‘ . .32 ‘“ . .52 
xporta, 
, Inclu- . tae . . . 170. 


denier, 


te (AA) . 91. ° 104. 
32. 29. 30. 
poe Central America i 4. é 8. 
season E] Salvador ; ‘ ; ; 
irbours. Honduras # ; ; ; 1.1! 


nonthly 
medium , ° e ° 5. 


ian i 66. 
n wools j ; : . 3 9, 
an 64— ; ; oo i. 
23. 
4. 
9. 


5. - 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 1952 


sks 


a 


i) 


1. 
7. 
2. 
8. 
9. 
2. 
3. 
9. 
4. 


es. (9) B Other Africa 
Belgian Congo* 
French Africa® 
oo Other Asia 
ankcar. Japan 
Korea ria 
Argen- Philippines 
d 1938 @ Saudi Arabia 
Taiwan 


s, f.0.b. 


— WN WMH @® NAN AAAS A : 
os oro wCrKNQ Kon awDnnr = 


n other 
.92 
3.05 
i -19 
3.06 2.74 


produc- 
la. (8) @ CONTINENTAL TOTALS 


Africa Se .67 511.78 543.06 592.86 599.37 489.09 478. .68 47: .28 464. 
North America... a nahae 317.49 346.93 370.06 387.57 384.78 144.31 165. 75 225.78 249.83 233.72 
eNoig Central America | 82 4.16 6.08 8. 40 8.59 8. 92 9." 79 11.47 
y,tobgf South America. ...... 51.38 55.86 61.92 66. 2.70 44.58 41. 16 33.: . .82 34.18 
andar, Oceania... . Peiee wits 3.65 73.59 .52 78. .54 30.82 35. 3.! J ; .25 40. 
aber Asi .80 110.29 118.06 116. (97. 13.58 15.03 24.84 21.57 25. 49 Sh. 

D - 2.83 14.92 13.23 14. 20 4.67 6. 5.91 6.10 6. 82 8.80 


rs, port 


$) Unit 


oo Note: World and Continental Totals include estimates for countries Union only. Pakistan production estimated as negligible. 


it value “Sted when no figures for those are given. Figures in italics represent * Including Newfoundland. | os ' 
ulphite.§ Preliminary estimates. In almost all cases Continental Totals include *Not including British Guiana which is included under the Sterling 
d, 108 estimates for countries not listed. Area. ct 3 
‘Estimated World Total excluding USSR, China, Bulgaria, Czecho- 7 Including British Guiana. 
‘ovakia, Hungary, and Rumania. * Including Ruanda Urundi. ; : ; 
*Excluding North Korea. 1952 figure based on data through Sep- * Including Cameroon, Equatorial Africa, West Africa, Madagascar, 
tember, and Morocco. 
‘Exports. 1° January—October. 
‘Undivided India excluding Burma up to 1947; thereafter Indian 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


(End of Period 

















































Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 

1 IBRD..........NewYork | 2% Feb1957! None ‘None Price ~- - - - - - = §¥ 

; New York 2% Feb 1962 None None Price . a a — = of na es - = 

: New York 3% July 1972 45 days 102 Price . 7 a om pa - a ™ 

; New York 3% Mar 1976 45 days 102% Price = oe i wes ee —_ — is ~ ~ 

New York 314% Oct 1981 45 days 102% Price a a a me ae * 
1 New York 3%% May 1975 45 days 102 Price r a en a pa - _ pet ‘ ™ 
13 New York 314% Oct 1971 45 days 101% Price : . 2a a ma - pet a F 7 
1 London 34%% Junel1971 June 1966 100 Price . 7 oa a _ 7 as a 7 7 
Ad Zurich 314% Aug 1963 Aug 1959 100 Price a a - = 7” 7 - P a 
19 Zurich 814% Dec 1962 Dec 1959 100 i a me fa = 7 wa - : 









Toronto Feb 1962 45 days 






















AUSTRALIA. .....New York Feb 1962‘ 45 days - ; 
London July 1974 July 1964 me ; 





Zurich 





BELGIAN CONGO. Nov 1970 Nov 1959 


29 BELGIUM........ London 4% Nov 1970 May &Nov_ 100 Price 921%, 63% 42% = 79 90 9314 







































%% 1 
80 Yield % 4.26 4.48 6.98 10.80 5.49 4.69 4.47 4.27 
$1 Zurich 384% May 1985 45 days 100 Price 94144 92% 59% 46 893% 393% 58% Fe 8 
$2 Yield % $8.76 8.85 6.17 § 8 ’ 6.35 - 
$3 BRAZIL......... New York 334% Oct 1979* Apr& Oct’ 100 Price 22% 9% 144% 15% 18% 34% 50 I! 15 : 
34 Yield % 20.05 $38.07 26.81 26.67 28.11 18.42 10.551 v1 
85 London 334% Oct 1957% Apr& Oct’ 100 Price 42 14 25% 4i1 64 74 X71% 685 ‘ 
36 Yield % 16.15 $9.15 22.27 20.92 8.06 * 16.66 9°? J 
$7 CANADA......... New York 2%% Sept 1974° 30 days 103 Price «10010344 8934 8244 9844 101 = 104s Bg 
38 Yield % $3.25 2.997 $3.98 4.62 8.86 98.16% 2.88' B'" * 
Ys 
$9 Cume...........New York  134-8% Dec 19931 June & Dec’ 100 Price 1654 16% 1134 10% 13% 18% 18% B32, ° 
40 Yield % $3.64" 4.80" 18.40" 14.16" 11.78" 8.37" 9.08" ae ; 
41 London 14%-3% Dec 1993" June & Dec’ 100 Price 18% 14 20 14 25 32 24 50g . 
42 Yield % $3.78" 14.57" 7.60" 11.00"° 6.24" 5.25" 5.96" see 
43 Zurich 144-3% Dec 1993" June & Dec’ 100 Price 15% 18 154 18% 18% 22% 20% i‘? ; 
44 Yield % $3.90" 4.87" 18.72" 11.28" 8.82" 6.85" 8.38" ic 
45 COLOMBIA....... New York 3% Oct 1970'* Apr & Oct 100 Price 12% 21% 31 283%, 381% 38% 42 4 , 
46 Yield % ® is is 13.06 10.82 9.10 8.52 6 
47 London "* 3%  Oct1972 Apr& Oct’ 100 Price 164% 27% 34 27% 82% 44 44% m4 
48 Yield % * 15 15 15 15 15 15 . 
SO ROUMA . . wvcess New York 4%% June1l977 June & Dec 100 Price 60 593 3= «557 58% 72% $.(77% 99% wa | 
50 Yield % 7.78 7.88 8.20 8.77 6.50 6.40 4.54 i 
51 CZECHOSLOVAKIA London 6% Oct 1960!’ 3 months 101 Price 105 49 5544 27% «48 84144 80 11.97 | 
52 Yield % 7.68 19.71 17.81 $88.67 22.68 11.40 12.87 193 
53 DENMARK....... New York 444% Apri1962 Apr & Oct 100 Price 993% 9814 47 80% 22 41 67% 615 
54 Yield % 4.52 4.62 10.88 16.88. 283.46 12.78 7.90 wi 
55 London 314%  Feb1972 Feb&Aug’ 100 Price 10244 100% 55 25 35 4914 67 105 
56 Yield % $.4h% $.55 7.25 15.72 11.43 8.20 6.08 B- | 
7 Zurich 3%% Jani964 Jan&July 100 Price — — 39144 26 8914 «61 63% 5.69 
58 Yield % — —_— 10.40 15.08 10.70 8.57 6.89 | 
59 Amsterdam 4% Apr 1968 Apr & Oct 100 Price -- a 50 16 18 as - \ 
60 Yield % 8.86 § s . , 
3 _ ment yie 
‘Prior to 1950, 214 per cent bonds due July 15, 1957. 2 Yield to next 614 per cent bonds due October 1, 1957. 7 Callable for sinking fund only. ion: 
call date. * Yield to next call date is negative; therefore, there is shown * Prior to 1943, 5 per cent bonds due October 1, 1951. _* Prior to August Bigs4 
the number of price points the holder of the bond would lose if the bond 1949, 314 per cent bonds due January 15, 1961. '° Prior to February st incre 
were called on the next call date. ‘ Prior to 1947, 5 per cent bonds due 1949, 6 per cent bonds due February 1, 1961. Interest increases 0m 8B, 1954. 
September 1, 1957. ‘Interest payments suspended. ‘* Prior to 1944, graduated scale from 114 per cent in 1948 to 3 per cent in 1954. " Cur- 
(ee 
Sateen eeiiennerimnemtadeiceai ae a tanner 
Gover 
For general comments on IBRD and of ‘ 
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Quotations) 


1944 


1945 


1946 


1948 


9814 
2.48 





9834 
3.08 











1950 


993% 
2.10 
96% 
2.40 
102% 
2.85 





10314 X83 
3.02?%5.07 
112 103 
$.51* 3.14° 


8 90% 
4.95 4.88 
104 9914 
8.062 3.38 





104% 101 
24%‘ 2.98% 
91 85 
8.96 4.81 


54 47 
6.95 7.98 
9814 99 
$3.64 $3.61 
109144 103% 
2.09* 3.71? 
225 21% 
5.31" 6.66" 
31 34 
4.55" 3.03"! 
22 17% 
5.39" 7.98" 
56 4514 
6.72 8.42 
66 57% 
5.58 6.53 
112 116 
9%* 18% ' 
101% 71% 
6.06 10.23 
9738 90 
4.75 5.52 
19144 102% 
3.507 3.41? 
91 884 
4.25 4.52 
103% 103 
2%* 2%: 


101% 99% 
1.502 4.08 
76144 90% 
4.90 4.00 
46 541% 
8.20 6.99 
100% 98% 
3.43 3.73 
105 x 102% 
2.477% 2.63 
28% X 26% 
3.58"X 10.95 
39 x 30% 
2.64" 9.99 
2314 X 281% 
4.43"X 10.39 
36 415% 
10.52 9.45 
51 4414 
7.47 8.66 
111% 111% 


5.47 4.57 
101% 103% 
1%* 2h%' 


87 
4.81 
99 
3.41 


97 
4.27 
81 
4.60 
59% 
6.56 
1004 
3.42 
101% 
2.69 
3554 
8.58 
47 
6.97 
3614 
8.37 
4634 
8.75 
5414 
7.20 
111% 
954" 
51 
16.41 
71 
8.57 
854 
4.70 
71M 
6.02 
99% 
4.05 


82% 
5.51 
854 
4.26 


102 
$3.71 * 


91% 
4.74 
84% 
4.39 
64 

6.08 
100% 
3.45 
9514 
3.04 
39% 
7.78 
45 

7.16 
4336 
7.16 
53% 
7.7 
52% 
7.66 
110% 
73% 3 
57 

15.83 
717% 
7.7 
80% 
5.20 
8914 
4.65 
93% 
4.57 


1952 
97 

2.75 
92 
3.00 
9414 
3.39 
9334 
3.39 
953% 
8.49 
9834 
3.46 
10014 
3.46 
9014 
4.26 
98 
3.73 
9734 
3.77 
9914 
4.10 
883% 
4.82 
8414 
4.87 
10214 
3.62? 
88 
5.09 
8814 
4.15 
553% 
7.03 
101 
2.75? 
95% 
3.03 
37 
8.40 
35 
9.14 
37 
8.40 
52% 
8.06 
4214 
9.57 
111% 
9143 
57% 
16.62 
91% 
5.66 
82 
§.11 
92% 
4.34 
97 
4.27 


Noy 


97 
2.75 
91% 
3.00 
95 
3.35 
9414 
3.36 
9614 
3.46 
99 
3.44 
101 
3.43 
9114 
4.29 
98 
3.72 


100 
4.00 
8719 
4.95 
8414 
4.87 
102% 
83.55? 
8614 
5.19 
894 
4.09 
56 
6.99 
100 
$3.51 
9614 
2.99 
3434 
8.90 
3414 
9.21 
37% 
8.26 
5234 
8.00 
4214 
9.51 
110 
7%? 
524% 
18.33 
9334 
5.36 
82 
5.07 
9314 
4.27 
9514 
4.43 


88 
5.09 
8814 
4.15 
5534 
7.03 
101 
2.763 
955% 
3.03 
37 
8.40 
35 
9.14 
37 
8.40 
523% 
8.06 
4214 
9.57 
11114 
9143 
5719 
16.62 
91% 
5.66 
82 
5.11 
9234 
4.34 
97 
4.27 


82 
5.14 
94 
4.19 
984 
4.13 


97 
4.91 
82 

5.00 
95 

4.08 
99% 
4.07 


36 


35 
9.01 
3914 
7.93 
524 
8.14 
421% 
9.83 
11314 
12443 
51 
20.25 
98 
4.78 
82 
5.04 
9514 
4.05 
99% 
4.01 


3.65 
9634 
3.59 
98 

3.65 
93% 
4.09 
997% 
3.51 
99 1% 
3.51 
9914 
4.07 
9234 
4.29 
8614 
4.80 


104% 
3.17? 


90% 
4.99 
93% 
3.87 
58% 
6.68 
100 
3.45 
9334 
3.16 
3514 
8.77 
34 
9.32 
383% 
8.15 
51% 
8.24 
4314 
9.37 
11314 
1243 
5614 
16.99 
100% 
4.18? 
82 
5.08 
9614 
3.90 
100 
3.90? 


© C~ 2 Mte HM te & 


tnt yield. ' Prior to 1949, 5 percent bonds due 1959. Interest in- 
ie on a graduated scale from 114 per cent in 1948 to 3 per cent in 
“04. ' Prior to August 1949, 6 pe cent bonds due July 1962. Inter- 
St increases on a graduated scale from 11% per cent in 1948 to 3 per cent 
"1954. Prior to 1941, 6 per cent bonds due October 1, 1961. In 


default. '* Agricultural Mortgage Bank, guaranteed by national govern- 
ment. '? Prior to October 1946, 8 per cent bonds due April 1, 1951. 
18 Trading suspended. '* City of Alexandria, guaranteed by national 
government. 7° Prior to 1946, 6 per cent bonds due 1957. * Residential 


Mortgage Bank, guaranteed by national government. * Yield to next 


(ert 


Covernment bonds quoted, on prices 


% each series, see page 199. Page 31 











Bonds INTERNATIONAL FINANCIAL STATISTICS IBRD and Goy 






PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issygp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEw York 


(End of Period 








Borrower Market Coupon Maturity Call Date 1937 1938 1939 1940 1941 1942 1943 


June 1967 June 1957 _ = — woe a alee om 

























DENMARK....... Stockholm 4% 





5 ee aa Gee 4% Jan 1963 Any time 











EL SALVADOR....New York 3%% <dJan1976 Jan&July 100 Price _- — — — — 


London 38% Jan 19767° Jan & July 100 


69 FINLAND” ...... New York 5% Sept 1961 Mar&Sept 100 Price 104% 102% 25 39% 30 
70 % 21.30 13.99 
London Nov 1963 Nov 1953 




















Se eae London Oct 1969 2? Oct? 


Zurich Oct 1969 Oct’ 





TY BOOM.......0.5< New York 1-3% Jan 1977* 30 days 100 Price 784 16% 
78 Yield % 
London ** 1-3% July 1977 2’ 30 days 100 Price 

Yield % 

81 JAPAN...........New York 614% Feb 1964 °%* 90 days 100 Price 77% =680% «679 624% «8 18 
82 Yield % 8 5 
London 6% July 1969 2° 90 days 100 i 










85 MEXICO......... New York $5.68 Jan 1968*° Jan & July 7 100 Price 2% 1 % 3% 5% 94% 11% 

86 Yield % 16 15 56 15 16 16 16 

London $4.65 Jan 1963" Jan & July’ 100 aye 34 1 1 % 32 14 16% 
1e 7 16 











Morocco ®......Zurich Dec 1978 38 months 


91 NETHERLANDS. . .New York 3%% May 1957 May &Nov 100% Price _- oo 
92 Yield % 
Zurich 4% Apr 1962 Apr 1958 100 Price 
Yield % — 
95 Norway........New York 44%% <Apri1965 Apr & Oct 100 rey 103% 103 64% 37 37 784 96 
96 1e 
97 London 3% Aug 1963 6 months 100 Price 
98 Yield % 
Zurich June 1971 June & Dec 























101 Stockholm* 33% Apri1966 Apr & Oct 100 
102 


PARAGUAY.......London 8% 1970 6 months ’ 70 


OS New York 1-3%  Jan1997* Jan & July 100 





FORTUGAL....... London Jan 2002 Jan & July’ 






109 SoutH AFrica.. .London 342% Apri1967 Apr 1965 100 Price — _— 









110 Yield % — -— — — — — 
111 Zurich 4% Sept 1970 Sept 1964 100 Price —- — - — — — _ 
112 Yield % — — — — _— — — 
118 UruGuay........New York 3%-44%%*May 1979 May & Nov’ 100 Price 50 39 474% 40 524% 62% 67% 
114 Yield % 7.98 10.06 8.50 9.99 7.87 6.73 6.46 
115 London 34%% <Augi1999 Anytime 100 Price 544% «44 49 49 69 674% 71% 
116 Yield % 6.61 8.15 7.33 7.85 6.24 65.87 6.07 









call date is negative; therefore, there is shown the number of price interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 

points, less accumulated interest, that the holder of the bond would lose after at 3 per cent. * Maremmana Railway, guaranteed by natio 

if the bond were called on the next call date. * Prior to February 1953, poms. 27 Prior to 1947, 5 per cent bonds due 1959. For Septem- 

7 x cent bonds due October 15, 1949. * Data not readily available. r 1947-July 1950 interest was paid at 1 per cent, thereafter to July 
Tio 


r to 1947, 7 per cent bonds due December 1, 1951. For 1947-1949 1952 at 2 per cent, and thereafter at 3 per cent. ** Prior to January 1953, 
sce eeamiii cameramen ncaa areata” 


For general comments on IBRD and 


Page 32 and yield computations, and for details 
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ernment Bonds VOLUME VI, NUMBER 8, AUGUST 1953 


og GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


Quotations) 


——1952——-  ———_ 
1946 1951 Nov Dec Jan 


‘a 98 95% 96% 9614 
seis 4.18 4.40 4.98 4.38 
102% 95% 75 75 75 
3.002 4.77 7.91 7.97 7.67 
oa 64 6414 64 62 
am 6.44 \ 6.46 6.51 6.75 
64 ‘ 67% 674% 671% 6714 
5.64 5.59 5.64 5.66 5.58 
76 y L 67 764% 17 17 
7.78 10.52 9.02 8.92 8.92 
101% 931% 1 9214 9214 9214 
5.87 5.99 6.06 6.12 
1% 55 6714 64 62 
16 15 15 18 16 
2 36 4714 47 52 
— 16 15 15 16 
18% 42% 43% 44% 44% 
8.43 8.90 ‘ 8.56 8.49 8.45 
82% Xx 41% ly 524% 62% 51% 
& a 6. 8.02 7.380 7 ee 7.380 
18 8934 12654 127 80 
5 5 5 5 9.47 
2814 71% 109 102% 94 
8 5 . 9.26 10.24 
45% 4 834 8% 8% 8% 
18.24 ; 10.33 10.74 10.59 10.72 
12% 29 27144 27% 28 
12.57 i 7.50 8.40 8.47 7.82 
71% 9634 101% 101% 101% 
7.34 ; . 5.23 5% 3 43 ys 
94% 931% 100% 100% 101% 
4.50 . g 5.16 3.66 3.72 8.44? 
97 10014 100% 102 
_— —_ 7 4.87 3.94? 3.87? 8.572 
104% 861% 9914 9954 99% 9934 
8% 3 5.52 ‘ ‘ 4.82 4.29 4.28 4.28 
102 95% 87% 88144 88% 8814 
1.502 8.51 2 .* 4.54 ‘ 4.49 4.538 4.57 
84 6614 803% 8834 8734 91 
4.03 5.67 = ‘ 4.51 3.89 3.94 3.68 
9634 97 991% y 98 9814 981% 
3.99 3.99 ; 3.80 3.94 $3.92 3.90 
55 5814 6 681% 654% 67% 671% 
6.32 * 5.92 7 4.78 5.08 4.87 4.64 
183% 153% 3914 4044 39% 40 
6 17.44 s 7.68 7.69 7.78 7.91 
98 88 93 80 80 79 
3.18 : . 3.35 3.99 4.01 3.99 
— 921% 88 88 88 
‘s 4.24 . 4.74 4.77 
_ — 95 961% 985% 
—_ — 4.28 4.11 
935% 8414 8414 
4.54 5.21 §.21 


60% 51 52 
6.09 7.21 7.11 





54 per cent bonds due February 1, 1954. * Prior to December 1952, of Norway, guaranteed by nationa] government. ™ Prior to 1948, 6 
Sper cent bonds due July 10, 1959. *° Prior to 1946, 4 per cent bonds per cent bonds due December 1, 1960. For 1949-1950 interest paid 
due December 1, 1954. ™ Prior to 1946, 4 per cent Seale due Januar at 114 per cent, for 1951-1952 at 2 per cent, and thereafter at 3 per 
|, 1945. # No quotation. * Morocco Railways, guaranteed by Frenc cent. ™* Interest paid at 33% per cent from November 1, 1937 to Nov. 
Government and Cherifien State. ™ Mortgage Bank of the Kingdom 1, 1939; at 4 per cent to Nov. 1, 1943; thereafter at 44% per cent. 


Government bonds quoted, on prices 
f each series, see page 199. Page 33 











Argentina 


Exchange Rates 
SELLING RATES 


1 RENIN Ss nao. 5 suse ein cbs 

2 ee ie Se rs a 

8 DEE Ske ae acute 
BUYING RATES 

4 Ec. CuGnny cance aees ees 

5 Preferential................ 

6 Oe ro oc as wisints 2% 


7 CONTROLLED FREE RATE. 
8 CuRB RATE (Notes)...... 


Gold and Foreign Assets 


10 CENTRAL BANK......... 
11 Gold 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 


Exports 
Imports, c.i f.. 


VALUE OF TRADB (In Dollars) _ 


20 
21 


22 MED Si ccc awe as ade eir> 

23 ae eS eee 
VOLUME OF EXPORTS 

24 Ee Se eee 

25 RRR es Lie Sens aie ke 

26 SO ee ses 


Assets of the Central Bank 

$0 FOREIGN ASSETS............... 
Domestic Loans & INVESTMENTS 

$1 ee 

$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 

41 Government........ 

Official Entities............ 

Business and Individuals... . | 


44 CASH 


Currency and Deposits 

50 MONEY SUPPLY........ 
§1 SI ek ig 6 x 1k 4k oe maw 
52 Deposit Money..... 
53 TIME DEPOSITs...... 

54 GOVERNMENT Deposits. . 
55 BANK CLEARINGS *. 


Money and Capital Mashet 
70 GOVERNMENT BOND YIELD. . 


71 TREASURY BILL RATE... 


72 SHARE PRICEs (General) 


Prices and Wages 


80 Cost or LiviING¢é.............. 
81 WaGEs (Monthly Earnings)‘..... 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION (FAO) 
92 
93 I etn ie ce gic 
94 hse eS Ok. 
95 cr Ce Sa 
96 EMPLOYMENT (Manufacturing). . 


Gross NATIONAL PRODUCT...... 
NATIONAL INCOME 





* Monthly totals and 12-month averages. 
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1937 


3.20 


181 
360 
61 


1,656 


568 


3,234 
307 


2,927 
689 


2,456 
1,049 
1,407 


2,231 
4,066 


49 
31 


56 

89° 
108 
128 
856 


50 
9.8 


1938 


3.64 


1,400 
1,461 


408 
440 


1,806 


595 


3,217 

263 
2,954 

630 
2,351 
1,038 
1,313 
2,224 


8,700 
4.99 


2.39 
14’ 


49 


198 
141 
326 


INTERNATIONAL FINANCIAL STATIsticg 





1939 


3.73! 
4.23! 


3.36! 
4.40 


486 
473 
13 
58 


2,551 
1,063 
1,488 
2,171 

176 
8,899 


4.97 
2.50 
16 


50 
32 


61 


68 
300 
250 
106 

55 


9.8 
7.2 


= \h = . 7 cena 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


3.73 
4.23 


3.36 
4.23 


457 
416 
41 


115 


1,428 
1,499 


428 
820 


169 
74 
76 


1,440 


592 
11 


13 ,616 
X 471 
X 886 
12,759 
X 771 


12,476 
11,072 
X11 ,404 
I2 ,667 
X 279 

3,869 


4.99 
2.43 
17 


51 


156 
297 
397 
114 


Pesos per U.S. Dollar: End of Year) 


Q 7: om a nm 3.73 
3.73 3.73 3.73 «8.78 } Bans 
4.23 4.23 4.23 4.23 6.09? 
4.94 4.94 4.94 4.94 110.26 
F ‘ ° , 11.64 
5.005 7.20? 
‘ . ‘ 4.83? 
3.98 3.98 3.98 3.98 | 4-88 
3.36 3.36 3.36 3.36 3.36 
4.07 4.10 4.02 4.81 9.02 
Pao 4.80 9.25 15.80 
(Millions of U. S. alien End of Year) 
11,663 1,696 1,071 809 rate 
1,197 1,072 322 143 216 
X 466 624 749 666 oak 
77 113 236 216 201 
(Millions of Pesos) 
2,498 3,973 5,505 5,542 3,719 
1,154 2,332 5,349 6,190 4,642 
(Millions of U.S. Dollars) 
739 1,167 1,614 1,700 1,000 
295 688 1,346 1,485 1,040 
(1948 =100) 
110 65 104 100 85 
23 90 93 100 43 
97 119 99 100 54 
(Millions of Pesos: End of Year) 
X 6,689 6,807 8,686 2,795 2,639 
950 1,311 1,301 1,786 1,770 
_ 8,060 18,738 18,895 24,026 
(Millions of Pesos: End of Year) 
6,188 8,440 138,957 20,058 24,157 
2,465 2,958 3,248 3,445 3,784 
409 1,461 4,294 7,858 10,194 
$8,314 4,022 6,414 8,754 10,179 
2,406 887 1,126 1,016 1,206 
(Millions of Pesos: End of Year) 
6,771 8,779 10,530 14,360 19,001 
2,581 8,626 4,719 6,686 8,959 
4,190 5,252 5,811 7,674 10,062 
4,524 5,395 5.915 6,937 7,909 
918 1,326 2,661 2,597 2°516 
6,890 9,428 12,400 15,916 16,360 
(Per Cent: Average of Months)» 
X4.18X 3.118 3.20 3.26 3.26 
(Per Cent: Average of Months) 
.64 1.08 1.42 1.48 1.50 
(1948 =100: Average of Months) ¢ 
39 55 83 100 88 
(1948 = 100) 
66 78 88 100 131 
52 de 100 136 
(1948 = 100) 
77 86 98 100 97 
ares 88 102 100 91 
75 108 125 100 99 
103 169 151 100 24 
223 239 218 100 156 
121 124 114 100 101 
94 100 99 
" (Billions of Pesos) 
16.6 20.0 26.0 37.9 
12.8 16.4 20.9 25.8 


a © 
~a 


>» Monthly data prior to 1946 based on daily quotations. 


from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


5.00 
7.503 


7.508 


5.008 
14.03 
19.50 


216 
302 
264 

37 


5,427 
4,821 


1,100 
930 


128 
31 
TT 


8,347 


2,028 
27,677 


27,996 
4,058 
10,619 
13 ,318 


1,421 


23 ,408 
11,847 
11,560 
8,703 
2,695 
18,870 


3.26 
1.53 
73 


165 
165 


100 


89 
111 


129 
101 
97 


* Beginning 1947. 


5.00 
7.50 


7.50 


5.00 
14.37 
27.60 


268 
250 
214 

36 


6,711 
10 ,492 


1,210 
1,400 


2,992 


2,077 
35,684 


33,797 
4,269 
11,092 
18 ,436 
2,364 


29 ,021 
15,371 
13 ,650 
9,257 
3,650 
25,812 


3.26 
1.50 


4 Buenos Aires. 





5.00 
7.50 


7.50 


5.00 
13.95 
23.20 


139 


18,217 


27,239 
3.26 


1.49 
56 


312 


97 


“150 
107 
132 


Data 






7.50 


5.09 
14.41 | 
27.80 < 


2,087 
35,737 | 


33,964 
4,342 

11,116 

18,507 
2,986 


28 650 
14,291 
14,359 
9,542 
3,829 
30,825 


3.26 


97 


——— 


' Beginr 
June 23 


Mar 


5.00 
7.50 


61 
96 


i — 


Apr May 


5.00 5.00 
7.50 7.50 


139 
39 


435 303 


757 


55 56 


86 89 


——-> 





18,507 
2,986 


8,650 
291 
309 
942 

3,829 

30825 


3.26 


30 < 


20 


2,887 


2,094 
35 ,807 


34 ,326 
4,361 
11,178 
18 ,787 


2,895 


28 , 707 
14,439 
14,268 
9 ,683 
3,977 
24,431 


3.26 


13 


2,821 


2,108 
36,520 


34 ,723 
4,368 
11,314 
19,040 


2,941 


28 ,825 
14,278 
14,547 
9,734 
4,030 
26,989 


3.27 


a 
13 18 


2,652 2,628 
2,114 2,118 
37,084 36,901 


35,320 35,645 
4,367 4,370 
11,349 11,257 
19,604 20,018 


2,808 2,784 


28,086 28 ,338 
14,252 14,628 
13,833 13,710 
9,733 9,866 
4,759 4,854 
28,308 29,386 


3.27 3.26 


1952 


June 


5.00 
7.50 


304 
642 


49 
67 


1<—— 
24 <—-— 


27 


2,494 


2,112 
37,579 


36,135 
4,376 
11,376 
20 ,383 


2,870 


28 ,654 
14,749 
13,905 
9,961 
4,660 
25 ,926 


3.24 


July Aug 


Sept 


Oct Nov Dec 


(Pesos per U. S. Dollar: End of Month) 


5.09 
7.50 


5.09 
7.50 


5.09 
7.50 


5.09 5.0) 
7.50 7.50 


5.00 
7.50 





7.59 7.59 


5.0) 5. 5.0) 
13.95 13.95 
21.80 19.80 
(Millions of L 
268 «©2268 

128 130 
91 92 
37 37 


toe 6T.SR) | 7.59 


9.0) 3.9) «aD 


) 
13.95 13.95 13.95 
3 


20.90 21.00 23.20 


’, S. Dollars: End of Month) 


268 
146 
109 

37 


(Millions of Pesos) 


310 
581 


385 
595 


404 
457 


417 
348 


(Millions of U. S. Dollars) 
41 64 


41 


52 53 
(1948 =100) 


« > _ <- a 
——> 26<—— 
27 «= «53ttéC 


63 
54 48 


— 
23 <—__—_ 
128 147 


——-> 


103 


(Millions of Pesos: End of Month) 


2,381 2,334 2,307 


2,124 2,126 2,132 


2,428 2,572 


2,612 


2,125 2,125 


2,127 


38,051 38,098 38,396 38,727 39,088 40,573 
(Millions of Pesos: End of Month) 


36,528 36,936 37,497 
4,373 4,372 4,377 
11,566 11,656 11,946 
20,588 20,908 21,174 


2,781 2,666 2,764 


37 ,620 
4,371 
11,892 
21 ,357 
2,771 


(Millions of Pesos: End of Month) 


28 ,852 28,656 29,094 
14, 905 15,153 15,227 
13,947 13,504 13 ,866 
10,140 10,283 10,392 

4,578 5,026 4,832 
26,653 25,877 27,643 


29,471 

15,528 15, 771 18,217 

13,942... 

* 522 F 
4,510... 

27,617 24 ,766 28,441 


(Per Cent: End,of Month) 


3.24 3.26 3.26 


3.26 3.25 3.25 


(Per Cent: Weighted Average of All — issued) 
1 4 


49 
(1 948 = =100: ‘Average of Daily @uottion 
57 50 51 50 


51 


A 


312 
246 


311 
240 


321 
254 


324 325 
—> 248 <— 


Jan 


132 
94 
38 


489 
362 


-—> 
-—-—> 


17,449 17 


30,786 26, 


689 17,794 


Argentina 


1953 


Feb Mar Apr 


-00 
50 


143 


106 
37 


565 


411 


30 <—_—_ 
T+ 
134 108 


3,201 


2,753 


18,101 


572 30,435 


3.25 


31,128 2 


June 


(1948 = 100) 
95 95 97 93 88 


' Beginning September 22. 


? Beginning October 3. 
une 28, * End of year. 


* Beginning August 29. 
7 December. 


‘ Auction abolished August 28. 
* Christmas bonus. * 1935/39. 


* Beginning Page 35 








Australia 





Exchange Rates 
S Game BAWS.................. 


Gold and Foreign Assets 


10 GOVERNMENT AND BANKS....... 
11 Gold 


12 Foreign Exchange os 

13 Foreign Investments. . 

14 DOLLAR EXCHANGE IN U. S. BANKS?» 
15 Government and Banks..... 

16 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION...... 
VALUE OF TRADE 


21 RN ns kG os hese bie 

22 eS 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

24 Imports (Current Weights) . . 


Assets of The Commonwealth Bank 
80 TOTAL ASSETS...... 


31 FOREIGN ASSETS........ 
32 Gold and Foreign Exchange. 
33 Foreign Investments. . 


$4 Domestic Loans & INVESTMENTS 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 


41 Government......... 
42 Non-Government... 
of Oe eee 
44 Special Accounts . 

45 Other Reserves 


Currency and Deposits 
50 MONEY SUPPLY 
51 oo psn oii a 9% 
52 Deposit Money... .~.... 

53 Time DEPOSITS................ 
54 BANK DEBITs?........ ; 

55 Business and Individuals 

56 Government Deposits 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue..... 

62 Expenditure...... 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances 


66 AUSTRALIAN POUND DEBT 

67 FOREIGN CURRENCY DEBT 

68 INTRAGOVERNMENTAL ACCOUNTS 
STATE GOVERNMENTS DEBT 

69a Australian Pound Debt. 

69b Foreign Currency Debt 


Money and Capital Market 

70 LONG-TERM GOV'T BOND YIELD. . 

71 SHORT-TERM GOV'T BOND YIELD 
SHARE PRICES 

72 Industrial 

73 a a a 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods °... 
81 I Oo ei ose 
82 mamort Goots.............. 
82a sano Sse’ 

82b | eee 
82c ee 
83 Import-Type Goods........ 

UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 


85 Cosr or Lavaec............... 
86 WAGES (Hourly Rates, Men)... . 







* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
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1937 1938 1939 1940 ‘' 1945 1946 1947 1948 1949 1950 


140 


190 


co 
a 
ooo to 


wo 
we oogour 


1 
Os 


3.86 
3.44 


59 
91 


190 
141 


191 


wo 
P= 
NK oS 


| 
to 
wy men ON 


or 
_ 
“I 
on~ 


(U.S. Dollars per Pound: End of Year) 


3.153 3.198' 3.198 93.198 3.200% 98.2063 2.228 2.228 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 596 759 603 1,214 1,140 1,520 
14 11 53 82 88 88 88 88 
176 292 543 677 614 =1,126 962 1,237 
19 16 — — — — 90 195 
il Zz 2 46 81 22 83 19 
(Millions of Pounds: Year Ending December 31) 

15.3 17.8 463 9.0 10.2 9.7 11.4 18.4 

(Millions of Pounds: Year Ending June 30) 

122.5 149.7 155.3 196.9 809.0 406.1 542.7 613.7 
113.3 131.9 213.6 177.7 208.4 338.2 414.1 636.1 
(1948 =100: Year Ending June 30) 

108 113 87 97 107 100 114 112 
91 93 87 71 72 100 117 139 
(Millions of Pounds: Last Wednesday of Year) * 
174 218 617 624 667 752 838 1,029 
51 92 177 224 178 351 458 654 
45 87 177 224 178 351 418 567 
6 5 — — — _— 40 87 
117 117 426 386 466 358 344 300 
(Millions of Pounds: Average of Weekly Data in December) ¢ 
364 398 470 466 504 599 698 830 
48 93 228 161 113 138 174 185 
316 304 242 805 391 461 524 645 
35 42 286 315 315 368 422 569 
— - 232 265 261 306 339 489 
35 42 54 50 53 2 83 80 
(Millions of Pounds: Approximately End of Year) 
203 248 648 703 737 879 1,052 1,303 
54 67 204 211 203 219 240 270 
149 181 443 492 534 660 812 1,034 
Peas 223 205 198 210 216 248 
188 221 X 450 637 750 889 1,085 1,283 
419 596 700 837 1,025 1,213 
31 41 50 52 60 70 
(Millions of Pounds: Year Ending June 30) 
—1.9 -—23.7 —223.4 —142.0 —8.1 22.4 26.3 —7.7 
100.7 117.6 384.3 399.7 441.0 475.4 548.4 586.9 
102.6 141.38 607.7 541.7 449.1 458.0 522.1 594.6 
2.5 33.8 223.4 157.8 6.1 -—35.8 —48.9 .6 
3.4 4.1 —.3 —.3 —.3 — .3 —.4 —4.7 
—4.1 -—14.3 —-1.0 -—16.2 2.2 13.1 22.5 11.3 
206.5 245.1 1,454.9 1,626.2 1,633.7 1,598.7 1,549.4 1,547.6 
123.8 123.1 121.3 107.2 106.9 106.6 106.2 101.5 
10.7 10.7 96.3 96.3 121.3 141.4 182.8 201.8 
485.2 493.6 514.3 542.6 568.1 611.8 666.9 750.1 
515.5 514.9 483.0 453.0 447.6 441.3 427.5 410.9 
(Per Cent: Average of Months) 
3.92 3.30 X 3.25 3.24 3.17 3.14 3.12 3.14 
3.84 3.14 X 2.47 1.90 Z.te 2.26 2.00 1.95 
(1948 =100: Average of Months) 
60 59 697 79 92 100 96 114 
72 68 81? 87 93 100 99 126 
(1948 =100) 
59 65 83 83 87 100 112 132 
63 67 78 79 84 100 116 138 
25 30 40 51 73 100 103 158 
26 ae ee 35 62 100 122 164 
14 22 38 57 80 100 84 94 
48 50 68 74 82 100 115 124 
51 62 91 89 93 100 104 121 
37 45 71 76 90 100 103 119 
71 74 87 88 92 100 109 120 
59 60 74 75 83 100 109 121 


» End of year and month. 
¢ In Melbourne. 





1951 


2.216% 


1,219 
112 
904 
202 

39 
36 





1952 


2.236 


979 
113 
831 

36 


1,047 


769 
263 
158 
105 


1,414 
337 
1,077 


219 


1,724 


aaa aac mcar anaes ernest temrrancaasas erm 


¢ Prior to 1945 average of weekly data in last quarter. 
‘ Annual data refer to September/June season. 






VoLUME \ 


oo te 
a3o 
AID 


117 
124 


171 
184 
148 
188 

92 
134 
144 


—.... 


‘Beginnii 
Yr 18 ra 


Mar 


Apr 


May 


2.213 2.234 2.236 2.218 


990 


942 
113 
685 
143 


38 
35 


883 
114 
673 

96 


37 
34 


839 
115 
661 
63 
45 
42 
3 


1952 


June 


811 
112 
"659 
39 
50 
47 


July 


Aug 


Sept 


Oct 


Nov 


Dec 


(U. S. Dollars per Pound: End of Month) 
2.215 2.220 2.213 2.216 


(Millions of U. S. Dollars: Last Wednesday of Month) 


790 
112 
642 
36 
47 
45 
3 


1.4 


57.5 
49.9 


811 
111 
664 

36 

81 
78 
3 


Lek 


41.8 
39.6 


793 
112 
646 
36 
54 
51 
3 


2.230 


833 
113 
684 
36 
50 
48 
2 


2.230 


909 
112 
760 
36 
48 
46 


9 


(Millions of Pounds) 


Ls 


1.6 


1.3 


(Millions of Pounds) 


50.2 
42.3 


84.8 
44.8 


86.3 
35.5 


2.236 


979 
113 
831 

36 


47 
45 
3 


1.5 


81.7 
38.5 


Jan 


2.242 


855¢ 
| 


51 
48 


Australia 


1953 


Feb Mar 


Apr 


2.244 2.241 2.242 


a ai ea 

i 
998* 1,038 1,088 } 18 
or 13 
58 
55 


(1948 =100: Year Ending June 30) 
95 103 75 92 151 154 141 
—> 170<— ——> 108<——-- _ ——~> _ 100<—_- 


(Millions of Pounds: Last Wednesday of Month) 


1,059 
411 
321 

90 
639 


1,000 
146 
855 
538 
461 

77 


1,439 
292 
1,148 
235 
1,765 
1 ,659 
106 


1 ,038 
386 
321 

64 


535 


1,047 
161 
885 


516 
439 
77 


1,458 
295 
1,163 
234 


1,603 


4.19 
2.07 


99 
105 


182 
199 
134 
149 

92 
134 
150 


958 
334 
30 
28 
486 


204 
142 
170 

92 
134 


152 


883 
315 
298 

17 
459 


1,056 
157 
899 
377 
305 

72 


1,346 
300 
1,046 
219 


1,599 


2.21 


100 
103 


188 
207 
144 
171 

92 
134 


152 


—_—> 142 <_—_— 


—_——» 171 <— 


172 


* Beginning January 14. 


‘er 18 rates subject to minor daily fluctuations. 


807 


296 
280 
16 


443 


819 


316 
300 
16 


437 


816 


315 
299 

16 
447 


798 
325 
309 

16 
424 


808 
343 
327 

16 
422 


844 


368 
352 

16 
429 


(Millions of Pounds: Average of Weekly Data in Month) 


1,038 
151 
887 
314 
217 

97 


988 
166 
822 
290 
192 

98 


991 
180 
810 
283 
187 

96 


1,017 
216 
801 
261 
165 
97 


1,035 
249 
786 
261 
158 
103 


1,047 
278 
769 
263 
158 
105 


1,060 
310 
750 
308 
188 
120 


(Millions of Pounds: Approximately End of Month) 


1,296 
301 
995 


214 


1,921 


1,284 
304 
979 


215 


1,357 


1,281 
309 
972 
216 


1,413 


1,311 
312 
1,000 


214 


1,872 


1,355 
314 
1,041 
219 


1,607 


1,414 
337 
1,077 
219 


2,164 


(Per Cent: Last Wednesday of Month) 


4.51 
2.40 


103 
109 


192 
213 
144 

92 
144 


152 


—-> 


4.49 


2.58 


103 
110 


191 
213 
144 

92 
144 
148 


4.61 
2.94 


100 
108 


(1948 = 100) 


189 
209 
142 
183 

92 
144 
148 


> 139<— 


173 <—- 


179 


4.63 
3.05 


100 
106 


185 
203 
146 
203 

92 
144 
149 


4.62 
3.15 


99 
103 


184 
202 
146 
206 

92 
144 
148 


> 136<— 
—> 173< 


4.53 
3.23 


(1948 =100; Average of Daily Quotations) 
9 


103 


150 


92 
144 


182 


(Continued on following pages) 


LD 


Beginning April 1. 


* Beginning September 30. 


*‘ Commonwealth Bank only. 


‘ Beginning September 19. 
7 Exchange closed in December. 


1,418 
318 
1,100 


1,347 


—>»> 115<—— 


92 
144 
145 


185 
206 
156 
224 

92 
144 
145 


182 


101 
105 


188 
211 
156 
209 

92 
144 
144 


' Effective Decem- 


4.54 
3.17 


101 
104 


187 
212 


161 


140 


——-—> 177<———_ 
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—— | 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Production, Employment, and Income 


INTERNATIONAL FINANCIAL Statistics 


(1948 =100: Year Ending June $0) 


AGRICULTURAL PRODUCTION (FAO) 93! Mega siti ae cc 85 101 100 107 

CN ae ete aia 99 95 109 111 91 95 94 100 108 

GC bi tue aa th alngiwslss 98 81 110 43 75 61 115 100 114 

RE ce tice A Wise a oss 101 106 102 100 104 85 94 100 105 

(1948 =100: Year ae. mn we ‘“ 

NT (Manufacturing)... 63 65 66 71 86 91 1 1 
as » (Per Cent of Union Membership) 

UNEMPLOYMENT (Industrial). ... 9.3 8.7 9.7 $8.0 1.2 1.4 1.2 9 2.0 

(Millions of Pounds: Year Ending June $0) 
NATIONAL INCOME.......... ae a bao 739 819 1,213 1,254 1,324 1,710 1,898 


te ha eoeen pe wh 6.8 million 
AUSTRALIA Population} 15 >> 8.6 million 


FOS we ee nr eenee 


GOLD AND FoREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held_by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 50 39 33 31 United Kingdom 44 52 48 44 
United States 7 & 15 il United States 15 10 8 10 
Japan 7 4 6 7 Indonesia zs 3 3 2 
Belgium-Luxemb’g. 6 4 5 4 Canada 7 2 2 2 
France a 7 9 9 Japan 5 1 2 4 
Italy , 4 3 5 6 =India 3 5 5 5 
New Zealand. . 4 3 2 6 
India 1 6 2 3 

1937 1950 1951 1952 1937 1950 1951 1952 
Wool . 42 51 #65 48 #$=Mach. & Vehicles.. 22 32 27 = 25 
Wheat 13 10 8 8 Piece Goods 11 10 10 11 
Wheat Flour 4 4 4 5 Other Textile Mfrs. 9 7 7 7 
Dairy Products... 7 7 3 3 Petroleum & Prod. 8 9 9 7 
Meats. a 5 3 5 Paper 5 2 3 6 
Mach. & Vehicles 1 5 4 s 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments (in mil- 
lions of Australian pounds) : 





















































1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b... ; ve 511 701 900 748 
Imports, f.0.b.. ona — 455 — 630 —940 — 767 
Trade balance és 56 71 —40 —19 
Nonmonetary gold (net)... 10 13 13 15 
Transportation sass — 25 —52 —91 — 88 
Investment income... . : —40 —57 —58 —59 
Other services... .. ; —24 —31 —45 —49 
BR coxa isebecow — 23 — 56 —221 — 200 
PRIVATE FINANCING 
Donations....... ; 12 9 5 5 
Capital; errors and omissions 160 166 108 84 
BE os aia ; 172 175 113 89 
SPECIAL WOOL FINANCING 
Transfers under J. O. Agreem't 14 21 11 — 
Capital transactions of J. O.... 8 = -— 
aoe... Z 14 : 29 : ll i 
CUMULATIVE TOTAL 163 148 ~97 , ar 
OFFICIAL FINANCING 
Donations: 
Reparations and relief —3 —2 —1 —4 
Gifts to U. K.. —20 — — 
Total..... . —23 -2 ol og 
Long-term capital: 
Loans less repayments. . : — 30 —22 —5 —3 
IBRD loan....... ~ a 16 19 
British Government securities —47 —4 _ 
SWE sc «0s ; —30 —69 7 16 
Short-term capital: 
Liabilities to foreign banks 45 —29 —21 
Wool credits to Czechoslovakia ao 1 1 —_ 
Use of IMF resources Q a o 13 
Other assets (increase —)... -119 —123 130 107 
| ee ; —110 —77 102 99 
Monetary gold (increase —). . -- — —i1 —_— 














101 
106 
97 
lll 
106 
8 


2,242 





120 
101 
100 


104 


3,180 






ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 
Prior to 1945 to all depart. 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


conducting central banking business. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 
Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: X Prior to 
Cash: 
Special Accounts: Deposits the Other Banks are required to hold 
with the Commonwealth Bank. Prior to August 1945 they were 
almost equal in amount to the total increase since 1939 in the assets 
of the Other Banks. Beginning August 1945 the amounts held in 
these accounts have been less than the total increase in assets since 
1939, and beginning April 1953 the determination of the amounts to 
be held was made a fraction of the Other Banks’ deposits rather 
than of the increase in their assets. Other Reserves: Currency 
holdings and deposits (other than Special Accounts) with the 
Commonwealth Bank. From July 1952 includes a deposit with 
the Central Bank by the General Banking Division of the Common- 
wealth Bank representing the amount the Division would hold in 
Special Account (see previous note) were it subject to this legislative 


annual data are averages of weekly data for December. 


1945 also includes ‘“‘bills receivable and all other assets. 


requirement. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. 


Cur- 


rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
Deposit Money: Monthly 
data are averages of weekly data; annual data are averages ol 
weekly data for December. Prior to 1945 annual data represent 


estimated from data as of end of June. 


averages of weekly figures for the fourth quarter. 
of business, individuals, and foreigners with the Other Banks. 


Demand deposits 
Prior 


to 1945 data are demand deposits of business, individuals, foreigners, 


and a small amount of Government deposits with the Ot 


her 


Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: X Prior to 1945 bank clearings 
in six capital cities excluding transactions connected with the issue 
Business and Individuals: 
Debits to deposits of business, individuals and foreigners with the 


and redemption of Treasury bills. 


Other Banks. Government Deposits: Debits 
accounts at banks’ capital city branches only. 


to government 


GOVERNMENT FINANCE: Consolidated transactions of the Common- 


wealth Government including the Consolidated Revenue 


Fund, 


the Loan Fund, the Trust Fund, and the National Debt Commis- 
sion. Reimbursements to State Governments for taxes collecte¢ 
on their behalf are included in Expenditure for part of 1942/4 
and for later years. Income taxes collected by the States were 4 


follows (in millions of pounds): 


1936 /37 26.5 ROO TOG. oe ssices 
1937 /38 29.7 SD PM 650d 6 '4c0'5 
1938 /39 29.8 SNE FOE 6h opsinisas'e 


. 33.4 
5 


33 
36.9 


1942 /43.... 


an 


Loans for the States are raised by the Commonwealth Government 
but are not included in Net Borrowing. Intragovernmental Ac- 
counts: Represents only the holdings of Commonwealth Govern 


ment debt by the Trust Funds. 
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Jan Feb Mar Apr May June July 


(1948 = 100) 


“94 100 «© -92:« 87 )=S 102, 106—Sssd11—ss104S 110 


Australia 


Apr May June 


90 
91 
126 132 ix zara ame ae 


(1948 =100: Year Ending June $0) 


108 108 - 104 103 102 101 
Lok rer — 2. inns aa 4.0 


Ownership Distribution of Government Debt: Data refer to debt 
of both Commonwealth and State Governments (in millions of 
Australian pounds as of June 30): 


1951 1952 


Foreign — Foreign 
Pound Currency Pound Currency 
Debt Debt Debt Debt 


ToTtaL DssT...... ii oo 538 584 


Held by: 
Commonwealth Bank' > 263< 
Other Banks’... 187 
Other Financial Firms* 820 7 
Foreign Official. ... 934 4 295 
Unaccounted for... . >1,529< = —- > 1,510<— 
INTRAGOVERMENTAL ACCOUNTS® 399 525 
Of which: 
Social Security & Pension 
Funds, etc.. . . 312 , 277 
Other Gov't Departments 87 : 248 


428<——_ 


‘Central Banking Section and Note Issue Department. ? Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. * Drawings on IBRD loan. ° Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MoNEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 


Treasury Bill 


Trading Banks’ 
Tap Rate Rates 


Date Established 
1935—January 1 
1936—October 1... 6.76 
1940—May 1 
1942—January 1.......... 5.625 

6.00 
1943—November 1 
1944—August 1 4.75 
1945—March 1.... 
1947—January 1 4.50 
1949—May 1 J 
1952—August 1 j 6.00 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 


101 101 area aon Ce 


(Per Cent of Union Membership) 


4.1 ” er ‘ ee eas aia ‘ewar 
96 


Income: Data for fiscal years ending June 30 of year indicated, 
At factor cost, adjusted for international comparison by deducting 
net interest and dividends payable abroad from published figures. 
Gross National Expenditure: At market prices, domestically pro- 
duced (in millions of Australian pounds): 


1939 1948 1949 1950 1951 1952 


Personal consumption . ia 654 1,276 1,476 1,684 2,082 2,490 
Gov't current expenditure’. ; 56 143 184 218 279 388 
Gross public dom. investment?. . 61 99 136 204 293 875 
Gross private dom. investment . 133 456 406 608 807 1,106 
Of which: 

Building and construction. . . 57 111 135 165 216 284 
Equipment... enka 67 140 193 291 376 465 

Net change in inventories. . 9 205 78 152 215 $57 

Gross domestic investment... 194 555 542 812 1,100 1,481 
Less: Depr. allowances... .. 52 95 113 163 209 189 
Equals: Net dom. investment 142 460 429 649 891 1,292 

Net foreign investment? 17 45 68 1 158 —518 


WOM 6 ices: 2,019 2,270 2,715 3,619 93,841 





‘Including official gifts, net of reparations receipts. * Excludes maintenance 
expenditure for public enterprises and expenditure for war and defense. * Net interest 
and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


1948 1949 1950 1951 1952 


Wages, salaries, etc P 902 1,056 1,194 1,494 1,870 
Corporate income. . oh gers 191 215 267 400 425 
Surplus of Gov't business 22 12 7 6 5 
Farm income. . ; aad 359 337 472 779 431 
Income of unincorporated busi- 

ness, professions, etc... . i. 8 175 210 240 315 370 
Net rent and interest.... 103 108 113 122 137 


1,752 1,938 2,293 3,116 3,288 





ee ___ 


‘1936/39. 


2 Less than 12 months. 








Austria 








Exchange Rates 


OFFICIAL SELLING RATES 
a ia kata 











a ae aia 
4 CuRB RatTE (Notes)............ 

















5 Switzerland Re ean acto 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U. S. BANKS 
11 Government and Banks..... 
12 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU 
Trade and the Balance of Payments 







































































VOLUME OF TRADE 
22 Exports (1937 Weights)... .. 
23 Imports (1937 Weights)... .. 

















24 Net SURPLUS WITH EPU AREA. 


Assets of the National Bank 

Domestic LOANS & INVESTMENTS 
30 Government. 
Assets of Other lis 


40 DoMEsTIC LOANS............... 
41 Official Entities... 
42 Agriculture. ... 









































43 Commerce........ SRE ats 
4h EE ee isscy UG Gan big aey 
45 EE ec ee Eo 
Be RONG e 556-500 ee 





Currency and aeediig 
50 MONEY SUPPLY....... 








55 BLOCKED Monsy: National Bank 
66 Time Deposits: Other Banks 

57 BANK DEBITS*......... 

58 To Deposit Money. Peden 

59 To Government Deposits 
Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods)». 


UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
82 Imports (Current —- ; 


83 RETAIL PRICES ’........ 
84 WAGEs (Hourly Earnings)” 


Production, Employment and Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (All Types) 

































































93 UNEMPLOYMENT (All Types)... 











94 NATIONAL INCOME 





(Schillings per 
1 
2 Pe <cCacicitssnn aad } 5.36 6.41! 
3 


FREE RATE, SCHILLING NOTES ABROAD 


(Millions of U. 


20 VALUE OF TRADE: Exports 1 ,222 
21 Imports, c.i.f.. 1 ,456 


. (Millions of U 


51 Currency.... 

52 Deposit Money ee 

53 National Bank. . mi 

54 Other Banks... . i. 





* Monthly totals and 12-month averages. 








945 1946 1947 


’. S. Dollar: End of Year) 


10.147 10.14 


50.00 100.00 


_Sehiltings j per Equivalent of One U. S. Dollar at Offical Cross Rates: End of Year) 


25 6.117 


(Millions of Schillings) 


219 842 
1,808 3,311 
(1948 =100) 
cs 54 

59 


(Billions of Schillings: End of Y — 


12.55 12.358 


(Billions of Schillings: End of Year) 


1.87 2.15 
-20 20 
21 18 
34 49 
73 .89 
39 .38 


(Billions of Schillings: End of Year) 


4.40 


(1948 =100: doin of Months) 


9810 173 
(1948 =100) 
32 (dx 91 
79 
91 
(1948 =100) 
ee 64 Xx 
95 93 


(Per Cent of Total Employment) 
Billions of Schillings) ae 
8.2 





Based on schilling prices in 1937. 
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195 2 -0-— SS 1953 — 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 





ee 
1952 






(Schillings per U. S. Dollar: End of Month) 




















































































1.42 91.42) 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 26.08" 26.08 2 
13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13f — 3 
59 32.10 33.00 30.80 30.00 29.00 23.40 27.10 29.15 28.10 27.50 27.00 27.50 26.00 26.75 26.50 26.00 26.10 26.15 4 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.51 33.12 31.98 30.90 29.84 23.07 23.53 27.34 28.12 28.17 27.92 25.61 25.51 26.65 25.97 25.67 235.73 25.81 26.04 §& 
(Millions of U. S. Dollars: End of Month) 
ua 6.91 55.40 53.97 54.88 53.12 49.55 51.94 60.68 74.34 77.67 84.87 91.14 94.89 96.31 102.31 108.25 115.09 .... 10 
9) 55.53 54.05 52.24 58.76 51.96 48.71 50.43 59.27 73.14 76.34 83.60 89.91 93.67 95.17 101.17 106.95 113.55 caiae Sa 
28 [oh UL UCULLA CULL COLLIS 83 1.51 1.41 1.20 1.388 1.27 1.23 1.22 1.14 1.14 1.29 1.54 conta, ae 
9.7 exc ae a = re i 9.7 15.1 14.9 18.8 10.0 5.5 9.3 13 
(Millions of Schillings) 
797 855 881 940 838 846 885 826 824 924 976 1,027 981 812 808 970 903 1,028 ham. See 
959 1,407 1,344 1,386 1,151 1,250 1,340 1,108 1,070 946 1,027 "834 1,047 834 1,025 1,107 1,092 1,323 .... Sf 
(1948 =100) 
202 185 191 196 170 172 193 176 180 215 241 256 248 230 217 267 244 ee coos ie 
217 241 217 237 210 237 244 200 222 195 193 185 217 166 190 232 229 rears <ws o 
(Millions of U. S. Dollars) 
1.8 —-1.0 -2.4 -6.1 -8.4 —.3 3.0 9.9 6.6 —.4 -2.1 -3.7 -—4.5 3.7 15.4 2 
(Billions of Schillings: End of Month) 
54 9.77 9.78 9.79 9.97 10.27 10.68 10.44 10.00 9.66 9.50 9.28 9.54 8.76 8.78 8.84 8.94 8.61 8.33 $0 
(Billions of Schillings:"End of Quarter) 
.00 15.14 15.41 15.80 16.07 16.26 16.80 16.78 16.87 16.78 16.98 17.07 17.00 17.10 17.52 17.88 18.35 18.43 iba ae 
65 ers henots .67 oem ae -68 states aac .67 Bahai .65 rea Beat -63 erates Saat cine 4a 
04 .78 ee eoiee .93 ret saws 1.09 Pea arene 1.04 sons ae 1.12 Lean Payee ive 
81 3.96 ie sate 4.18 eet ee 3.90 oan reas 3.81 ee gre 4.25 La baat aware 
20 9.26 9.81 cea ee 9.90 een caus Seu saeteel sexe eee Saal aia eee “ae 
.29 Laas a 1.14 sages er 1.20 ore yes 1.22 a aca ne 1.29 gees ee 1.30 Sed “Sn icaag a 
.09 59 a .67 .59 .05 .67 .65 -64 .63 .69 73 §=1.09 .80 .73 ol -70 eo Stee ae 
(Billions of Schillings: End of Month) 
.61 16.85 17.14 17.85 17.86 17.62 17.66 17.69 17.95 17.88 17.91 18.23 18.61 18.28 18.47 18.60 18.79 19.28 ee - 
.19 7.75 8.00 8.02 8.09 8.19 8.29 8.33 8.46 8.29 8.36 8.42 8.79 8.57 8.62 8.53 8.69 8.73 8.99 S51 
.82 9.10 9.14 9.82 9.27 9.438 9.87 9.86 9.49 9.59 9.55 9.82 9.82 9.71 9.85 10.07 10.10 10.55 ats ioe 
35 .38 -41 <0 oat .ot .38 .42 .48 .49 .50 .57 .35 .26 .29 34 -40 .35 .40 53 
47 8.72 8.74 9.03 9.00 9.06 8.99 8.94 9.01 9.11 9.05 9.25 9.47 9.45 9.56 9.73 9.70 10.1 =e, ae 
17 7 |} 61.00 2.78 31-08 «62:07 «62:88 0 OCU: 1.69 1.88 1.98 1.94 1.97 2.00 55 
31 2.46 2.62 2.79 2.86 2.91 2.96 3.06 3.138 3.22 3.28 3.34 3.31 3.54 3.69 3.87 4.04 4.10 a 
82 22.47 21.27 21.98 21.01 20.22 21.44 22.69 18.78 20.78 23.26 19.06 22.94 22.58 18.43 15.88 23.05 18.59 vou Tae 
49 18.88 17.73 17.29 17.61 16.62 16.77 19.33 15.24 16.44 20.06 15.54 18.31 18.62 15.15 11.82 19.59 15.11 dime aan 
84 3.59 3.54 4.69 3.40 3.60 4.67 3.36 3.54 4.34 93.20 3.52 4.63 3.96 3.28 4.06 3.46 3.49 or 
(1948 =100: Mid-month Quotations) 
13 124 127 123 115 108 112 107 110 109 109 105 101 103 106 105 103 107 106 70 
(1948 =100) 
53 252 251 243 242 243 242 236 231 234 cane ae 
66 . 253 238 235 234 ater ead 
50 255 263 257 257 243 259 254 241 238 244 245 246 250 260 235 240 ora a 
03 203 202 202 201 203 203 204 204 205 205 204 204 204 204 202 201 199 siecuics Ca 
07 197 205 201 206 210 213 210 204 211 212 214 204 199 ier ripe ee eed aie, 
(1948 =100) 
80 192 191 183 165 
00 9% 97 98 100 102 102 102 103 103 102 100 9% 92 93 95 #«3#98 2... Ow. OS 
(Per Cent of Total Employment) 
a 7 ; id 2 ; 5.8 §.7 5.6 5.7 6.2 8.6 12.2 14.1 13.8 11.3 wae giking inane 
es} 





ee QO el 
qliarch ‘7, * Beginning October 28. * Beginning November 25. ‘ Discountinued October 4: 14.57 to March 4; 14.53 to 

October 4. ’ Beginning March 4. _—* Beginning May 4. 7 September 20. * December 7; publication of data suspended Page 41 
until January 23, 1948. * March. 10 April /December. 1! July /December. 2 August. 13 1934/38. 
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INTERNATIONAL FINANCIAL STAtisnicy 





1937 
Exchange Rates 
OFFICIAL SELLING RATE 
la ae er 29.48 
1b NE oso bees 23.58 
FREE RATES IN BELGIUM 
2a U. S. Dollar Notes 
2b French Franc Notes 
2c German Mark Notes 
2d Netherlands Guilder Notes. . 
2e Swiss France Notes 
of Pound Sterling Notes 
29 Gold: In Bars 
2h In Coins (Sovereigns). . 
FREE RATES, B. FR. NOTES ABROAD 
8a France 
8b Netherlands 
8c Switzerland. 
Gold and Foreign Assets 
10 NATIONAL BANK OF BELGIUM... . 759 
11 Ne a ig 758 
12 Foreign Exchange.......... 1 
18 TREASURY: Belgium: Gold ra 68 
SEM soc” oben ued cso aia ces 27 
15 DOLLAR EXCHANGE IN U.S. BANKS” 
16 OS a 
16a Government and Banks. 
16b Business and Individuals 
17 Luxembourg 
18 CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 CEN oe Anta Saas 25.4 
21 Serta, @4%............ 27.5 
VOLUME OF TRADE 
22 Exports (1951 Weights)..... 130 
23 Imports (1951 Weights)..... 108 


24 NET SURPLUS WITH EPU AREA... 
Assets of the National Bank of Belgium 


$0 FOREIGN ASSETS ............... 22.4 
$1 Domestic LOANS & INVESTMENTS 3.2 
$2 CO OS ee 2 
$3 Non-Government........... 1.8 
Assets of Other Banks 
Belgium 
40 Domestic LOANS AND INVESTMENTS 17.0 
40a Government............ “ 3.9 
40d Others than Banks.......... 18.0 
Th GS ese a eee ee 3.0 
Luiaembourg 
42 Domestic LOANS AND INVESTMENTS 
42a Government......... oe 
42b Business and Individuals 
43 Re eee 
Currency and Deposits 
50 MONEY Supp.Ly: Belgium & Luxb’g__....... 
51 Belgium: Money Supply.... 43.1 
52 Currency ° 23.1 
53 Deposit Money . 23.0 
53a National Bank 3.7 
53b Other Banks. . 16.3 
538c Postal Check System 3.0 
54 Luxembourg: Deposit Money 4 ra 
55 BLOCKED MONEY.... a eka IS —- 
55a SN a ss a sine e's he — 
55b Luxembourg....... rk ioe — 
oe “Tee cperoeims.... .............. ae 
56a Belgium: Other Banks...... 3.3 
56b Luxembourg............... at 


57 BANK CLEARINGS: Brussels ‘..... 


1938 


29.68 29.95 ‘ ‘ ‘ ‘ 
23.74 23.96 23.70 43.96 43.96 43.96 43.96 50.07? 


(Francs per U.S. Dollar: End of Year) 
29.63!) 


(Francs per Equivalent of One U. S. Dollar at Official 


28.78 46. 
i she are rreuaie ces Ki. ee Tiers 
ie 66 57.42 650. 


(Millions of U. S. Dollars: End of Year) * 


736 717 736 798 875 894 938 897 
736 716 735 716 736 694 p24 698 

1 1 82 140 800 $14 199 
ad 17 17 17 — —_ — 


180 734 753 816 875 894 938 897 
ve 168 X 207 183 147 145 134 
159 145 185 160 125 129 120 


(233 2 2238 2 16 


(Billions of Francs) 


21.7 21.7 4.0 29.6 61.5 74.1 80.0 
22.6 19.4 18.3 59.7 89.0 89.6 81.7 
(1948 =100) 
110 123 Det 4 xX 42 81 100 x 108 
94 84 Bees 32 xX 87 110 100 Xx 
(Millions of U. S. Dollars) 
(Billions of Francs: End of Year) * 
21.7 21.2 21.7 85.0 88.4 39.2 41.1 40. 
3.1 8.0 sa58 44.4 55.0 58.1 50.1 49. 
1.9 5.2 10.0 43.7 61.9 54.2 44.3 45.3 
- 2.8 1.2 od 8.1 4.0 6.9 4. 
(Billions of Francs: End of Year) 
6.3 13.7 15.9 54.4 56.4 57.5 55.0 57 
8.9 8.2 fe | 42.8 38.6 $6.6 83.6 34 
2.6 10.6 8.2 11.7 17.8 4 oe 21.4 23 
ee. 1.6 Bsc Be 3.4 3.7 a7 3 
3.5 3.9 4.8 
Zee x Saw 
1.4 noe 2.6 
see ae 3 6 .6 
(Billions of Francs: Approximately End of Year) 
eels ee (aes ee 141.4 145.9 1538.6 159. 
41.2 44.0 54.8 125.6 138.1 142.3 150.1 155 
23.6 29.6 36.9 76.9 77.8 X 83.8 88.5 91 
19.7 16.0 20.1 50.9 63.6 X 58.5 61.6 64 
Dek » 1.4 3.4 4.5 Zz 1.8 2.3 1 
14.6 11.9 14.8 34.7 43.8 X 39.0 40.7 43 
3.0 3.2 3.8 12.8 15.3 X 17.8 18.7 20 
3.3 3.6 3.5 3 
— — - ne 12.6 9.2 i 
-— —— ~ 78.1 12.0 8.8 2.5 
— -- _ ee 6 4 a 
ae 4.5 5.8 7.0 
Rie hoe Le 1.9 2.2 3.3 4.0 
2.3 2.5 3.0 
35.0 57.5 88.5 110.8 11 





> End of month and year. © Including currency circulating in Luxembourg. 
Page 42 © Beginning October 1951 last Thursday of month. ‘ Monthly totals and 12-month averages. 


Cross Rates: E 
48.38 53.75 50.60 
17.27 28.03 45.0: 
Ble es Sa 85. 
22.82 26.13 45.2 
61.60 66.76 60. 
28.28 38.08 41.4% 
73.76 65.33 

88.32 95.00 76. 


ane om 
toma 73 


mP wow 


oonhy 
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Nire | be GA ben RHO me 


m+ co S100 
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a 
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—— 

~ 
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1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


50.43 


50.95 
43.05 
45.57 
49.97 
50.99 
46.78 


56.65 
71.78 


43.48 
51.01 
50.95 


1,077 
704 
373 


1,077 
129 


Or 
oc an oo. 
mb wrAIS | CO ix wow 


_ 
or anne 


— 
on 





nner entree rarer carreras assesses eases neeanrnrr sree 
® Prior to 1948 as of December 25. 
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1952 Jan Feb Mar Apr May June July Aug. Sept Oct Nov’ Dec Jan Feb Mar Apr May June 

















(Francs per U. S. Dollar: End of Month) 
50.50 50.50 50.50 50.50 50.50 50.50 50.46 60.38 50.31 50.14 50.12 50.43 50.19 50.13 50.10 50.02 50.10 50.10 7 























































































0.43 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
0.95 54.65 54.95 55.05 53.70 53.90 53.55 53.20 52.10 51.60 59.99 50.80 50.95 530.95 51.45 51.85 51.35 51.45 51.60 ga 
so,  @elT 39.72 43.39 46.19 43.47 43.12 46.54 43.74 44.79 45.49 44.09 43.05 43.40 44.79 46.37 43.05 43.74 44.45 2b 
sp) Wf 46.20 46.62 47.46 48.72 49.14 49.14 50.19 48.51 46.83 45.57 45.78 45.57 44.94 47.25 48.09 47.67 49.14 50.61 #e 
7 49.88 50.06 50.06 50.26 50.16 59.16 50.16 50.16 50.16 49.97 49.97 49.97 49.97 49.88 50.16 50.16 50.35 50.16 ed 
o 54.75 55.00 55.01 53.75 53.92 53.63 53.23 52.11 51.38 51.01 50.78 50.99 51.05 51.63 51.88 51.40 51.85 51.83 ge 
f 44.82 45.71 46.60 48.21 49.99 49.28 49.01 46.42 46.33 46.07 46.78 46.78 47.14 49.46 49.19 49.46 49.19 49.46 2#/ 
65 63.65 64.10 63.10 60.54 60.65 59.77 60.54 58.99 57.43 56.43 55.77 56.65 56.77 56.43 56.54 55.99 55.90 55.45 £9 
. 80.12 80.28 79.37 78.30 76.48 74.96 78.30 75.27 74.36 71.47 69.05 71.78 70.56 70.26 68.89 67.83 67.98 66.47 &h 
48 ’ 0% ‘ 48.60 8.23 48.60 47.61 46.05 46.66 46.66 43.48 44.02 44.30 46.97 43.21 44.02 46.05 Sa 
‘Ol 49.67 50.00 49.67 51.01 51.01 50.67 50.67 50.33 51.01 50.67 50.67 51.01 50.33 51.35 50.67 50.67 50.67 50.67 3b 
95 34.85 55.11 54.95 54.30 54.14 53.44 53.46 52.17 51.40 51.27 50.71 50.95 51.01 51.32 52.22 51.55 51.63 51.67 Se 
(Millions of U. S. Dollars: Last Thursday of Month) 
077 1,084 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,006 1,020 10 
704 631 610 624 638 650 669 735 735 718 713 711 706 709 701 702 690 695 696 11 
373 453 484 517 517 510 502 384 269 362 379 372 367 348 350 336 330 311 325 18 
- - —- —- = — - — = - = — - —-— — — — 18 
77 1,084 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,006 1,020 14 
ree anes aks ee ee ee Sada eee ere aes 129 dia or aoe a aoa ape tae oan 
i338 187 +182 134 155 137 (144 142 (187 (182 (140 ~~ 124 121 131 131 134 129 |... 46 
62 65 70 69 69 90 76 81 76 70 68 75 62 64 74 74 74 70 ee 
9 68 66 63 65 65 61 63 66 67 64 65 62 57 57 57 59 59 uae. 
‘ ae oe ib er ae seca eee ea er err ara kia 5 saa ts ee ata palate a eaaoo eae 
- 341 370 398 424 424 424 424 248 245 248 246 249 248 247 245 
(Billions of Frances) 
2 11.38 11.3 11.8 10.2 10.7 9.6 9.5 cat 9.7 10.8 9.2 9.4 9.5 8.3 9.6 9.2 9.1 9.4 20 
9 0.6 11.0 10.5 10.4 9.9 8.9 9.0 8.8 10.3 10.9 9.4 11.2 9.9 9.0 10.7 9.9 9.6 21 
(1948 =100) 
37 149 143 145 134 142 130 134 109 136 155 130 136 137 121 145 140 142 a 
8 118 127 118 116 113 101 105 106 122 132 113 142 120 106 126 113 ares pita ae 
(Millions of U. S. Dollars) 
7 49 48 45 17 18 21 9 -6 6 -—-4 6 -1 -3 -3 -16 -18 2 5.4 2 
(Billions of Francs: Last Thursday of Month) 
3 4.2 54.7 57.0 57 58 58 0 55.2 54.0 54.6 54.1 53.6 52.8 52 51 51.0 50 51.0 $0 
4 . 
5 . 
(Billions of Francs: End of Month) 
2 69.2 69.1 69.4 72 Te Fai 70.0 69.8 72.0 76.4 77.1 74.2 75.7 73.6 75.8 76.0 75.4 40 
4 40.3 39.7 40.2 40.6 40.0 40.6 40.5 40.1 41.1 43.5 43.2 42.4 43.5 42.7 43.4 43.2 42.8 40a 
8 2.9 2.4 2.2 2.6 @W.O0 80.4 2.5 2.7 £1.00 8.9 SO U.S 32.1 30.9 32.4 32.7 32.6 40b 
9 5 2.0 as 3 2.3 2.4 2.3 ye Z.1 2.3 4.2 2.3 2.3 3.9 2.3 2.3 41 
8 
6 
2 
(Billions of Francs: End of Month) 
: os ee ee = ne Wee ak ks wae FBG oes aaa — Te ee yee 
: 165.0 165.3 169.1 169.0 170.3 170.7 170.6 171.0 170.9 173.3 171.8 173.1 172.0 172.0 171.8 171.3 172.1 ae cae 
l 98.3 98.9 99.0 100.0 100.5 100.6 101.4 100.8 100.3 101.1 100.4 102.1 101.6 102.1 101.4 102.1 101.9 : 52 
66.8 66.4 70.1 69.0 69.8 70.1 &.5 7.2 7.7 T.23 T1464 71.1 70.3 69.9 70.4 69.2 70.2 ane ee 
’ 5 .6 5 5 ae 5 a 5 5 5 5 —_ 5 on 5 5 eens acne 
’ 46.7 46.0 49.7 49.1 49.1 49.3 48.4 48.5 49.4 51.3 50.4 50.7 49.8 48.8 49.8 49.1 aaa .... 586 
19.5 19.9 19.9 19.6 20.0 20.2 20.8 21.2 20.8 20.5 20.5 19.8 20.0 20.4 20.1 19.5 ceed cee SO 
5 ss ona 5.3 ais eae 5.6 etd ica §.5 cae Gata 5.5 one 7 5.4 54 
) 7.0 8.4 So i, a2 .3 11.1 5.0 5.0 4.7 4.8 4.7 3.8 3.6 3.5 3.3 FO a oo 
) 7.0 8.4 oe €8.i 23.3 a 5.0 5.0 4.7 4.8 4.7 3.8 3.6 3.5 3.3 3.2 3.0 3.0 55a 
aS ee 0.7 5 2.0 ees 2.0 rata ae 3.7 ark Le ne 
6.0 5.6 5.8 6.3 6.5 6.5 6.7 6.6 6.7 Rea Tet 8.0 8.2 8.0 ... 56a 
as scare 4.9 re ita §.5 ae ea §.3 cee tins §.7 aan re .... 566 
156.7 153.7 153.6 152.2 149.3 151.4 163.0 148.6 177.4 154.8 148.0 129.0 138.5 Sarai era 
(Continued on following pages) 
—_ eee 
s. § ‘May 9. 2 From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter p 43 
age 





subject to fluctuations within limits of 49.50 and 50.50. 
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INTERNATIONAL FINANCIAL StTatisticg 








1937 


NATIONAL INCOME......... 


S208T . wn 2-05 8.6 million 


Population j1951 - |. |! : 9.0 million 


SUMMARY OF EXCHANGE SysTEM: Belgium: Currently foreign exchange 


transactions in most currencies may made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss frane and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of frances): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


* Includes Luxembourg. 


1938 1939 
Money and Capital Market: Belgium 
70 GOVERNMENT BOND YIELD... 8.95 4.39 4.89 4.81! 
71 CALL MONEY RATE. . .65 .76 1.31 1.27! 
SHARE PRICES 
72 ON hh rs SU 78 62 52 69 
73 ER he fone ye ia et Ca 72 54 46 56! 
74 ee eee 58 37 26 40! 
Prices and Wages 
Belgium 
80 WHOLESALE PRICEs (All Goods.) . 28 26 26 34 
UNIT VALUE OF TRADE 
81 Exports (1951 Weights) 25 25 2% 
82 SS ae 20 21 20 
8&3 Pee RI sos 6. 23 15 16 
84 Zinc. . Ries re i. 25 18 19 
85 Imports (1951 Weights). 29 27 26 Poe 
86 RETAIL PRICES...... ee 26 27 27 30 
87 WaGEs (Hourly Earnings) 27 28 28 29° 
Luxembourg 
88 RETAIL PRICES...... > et 33 34 34 
Production, Employment, and Income 
Belgium 
90 AGRICULTURAL PRODUCTION (FAO) * 108° 
INDUSTRIAL PRODUCTION 
91 AGEFI Index.... eet de 535 ads 
92 Louvain Index.... se 102 82 87 
93 EMPLOYMENT (Manufacturing)... 
. 94 UNEMPLOYMENT (All Types) 13.8 18.4 19.3 
95 NATIONAL INCOME........ 65.3 65.2 
Luxembourg 
96 INDUSTRIAL PRODUCTION 100 69 ve Te 
97 | CE a 102 59 72 42 
98 EMPLOYMENT (Industry)... 99 100 97 91° 





\A —_—_$—$$—— 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Per Cent: Average of Months) 


4.01! 4.18 4.45 4.76 4.60 4.42 4.62 4.5] 
.62 .58 1.03 1.25 1.23 1.26 1.25 1.25 
(1948 =100: Average of Months) 
1802 175 100 103 111 130 138 
134? 143 104 100 99 98 113 120 
179? 180 127 100 94 102 108 88 
(1948 =100) 
xX 85° 91 100 95 100 121 114 
bed wan 2 868 100 100 90 120 xX 120 
96° 93 96 100 92 64 120 141 
70 68 90 100 91 62 108 mee 
69* 69 86 100 110 118 205 185 
Kia. et 100 95 99 120 X 115 
835 87 100 97 96 105 106 
xX 85’ $1 100 105 109 121 127 
72 90 94 100 106 110 119 121 
(1948 =100) 
90 91 100 125 124 120 
ae 77 90 100 99 104 118 110 
34 78 xX 93 100 100 102 118 114 
pou eg ae 100 95 98 101 97 
(Per Cent of Insured Workers) 
xX 9.3 3.6 $3.6 X 4.0 8.6 8.3 7.3 8.3 
(Billions of Francs) 
190.6 214.6 243.9 249.1 265.0 296.0 305.0 
55 75 100 96 101 121 119 
53 70 100 93 100 125 123 
861° 90 100 107 106 110 115 
(Billions of Francs) 
3.51 6.84 8.00 9.00 8.80 





Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


France 17 9 9 7 France ; wes ae 10 10 
United Kingdom... 13 8 10 11 Germany, Fed. Rep. .. x 9 il 
Netherlands li 683 18 15 United States..... 9 16 16 15 
Germany, Fed. Rep. 7 6 10 United Kingdom 8 10 8 8 
United States ~ 8 8 8 Netherlands...... 8 10 11 18 
Belgian Congo 2 4 4 6 Belgian Congo.... 8 8 8 8 

Argentina 6 2 1 i 


1937 1949 19501951 

Iron, Steel & Mfrs.. 19 28 #2 

Thread & Fabric 10 11 15 13 
Non-ferrous Metals 

and Mfrs | 10 11 10 


1937 1949 1950 196! 

Grains ». & 1 6 6 
Wool & Cotton, 

Raw ats 11 a is «(il 
Coal, Petrolezun, 


Wool, Flax, and and Products y 6 6 6 
Hemp, Raw ~ 6 8 7 Mach. & Vehicles 8 1 4 BB 

Precious Stones 6 2 3 8 rn. . « . 6 7 5 6 

Mach. & Vehicles 6 16 9 9 W> od, Paper and 

Coal, Coke, and Products 5 5 5 8 
Briquets 5 2 $8 2. Hides,Furs,&Mirs. 4 2 2 8 

Fertilizers 8 656 56 4. Dairy Products 1 6 8 8 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950.  X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of eac item) valued at 1936/38 prices; 
intermediate series, 1946 througa 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-Europein Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 


| = _ iii ..j.j>»e4»ss'|j\§™j}\ 







YOLUME 
a 
— 


Jan 


4.59 
1.25 


155 


121 


106 


117 
116 


Belgium-Luxembourg 


— —_—_—_—-——1953 
Aug Sept Oct Nov Dec Jan Feb Mar April May June 


(Per Cent: Average of Daily Quotations) 


4.51 4.49 4.46 4.46 4.47 4.47 4.47 4.46 4.42 4.41 
125 1.06. 2.28. 2.28 2.36 1.08. 2.96 1.25 1.25 1.25 
(1948 =100: First of Following Month Quotations) 
140 141 137 133 1 135 133 133 130 129 
121 125 125 117 115 117 115 115 112 112 
87 85 84 81 86 85 82 79 74 71 


(1948 =100) 
112 112-111 111 110 109 108 106 


119 112 113 107 100 
135 133 132 131 131 116 100 
Lees iets 111 122 Cts 87 95 
187 127 122 105 87 
115 115 110 113 

105 105 105 105 
ious ‘ me eee i ans ‘aol 

121 122 122 é 121 


(1948 =10)) 


108 116 114 110 97 114 120 103 111 

116 115 115 113 115 120 119 113 

99<«— -— 96 <—_ — 96 <—_—_-  ——_—> 98<—_—_— 
(Per Cent of Insured Workers) 

9.8 9.0 : 7.9 7.8 ; 7.2 8 7.0 8.1 9.7 


(1948 = 100) 
114 119 120 119 
113 125 131 118 
118 118 118 116 


the Covernment partly to increase its subscription to the Bank’s Saen Tae a, iasaeeesos4>9 tere ese eeeteeceeess 
capital and partly to reduce its debt to the Bank. iin «=—=«s=i(i‘“i«‘“‘*«‘ manele 


- Other Financial Firms. .... ee es 
ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- Foreign Official '. . .. 


mercial banks in Belgium. Beginning October 1952 includes Unaccounted for 

Belgian offices of the Bank of the Belgian Congo. Cash: Currency intengovernmentss Acsewnts. . . ..... 

holdings and deposits with the National Bank of Belgium and the FOREIGN CURRENCY Dear... ....... 
rae eee Ame eer ay Sanaa ant ae ms bys ee: Sere eee ' 
anks in Luxembourg. omestic Loans and Investments: Includes . 2 

some assets denominated in foreign currency, amounting to 139 neem EP at. ‘nies encateenial 

million francs in December 1947. Cash: Currency holdings, postal 


check accounts, balances with banks and balances with the National Money AND CAPITAL MARKET: Data refer to Belgium only. Govern- 
Bank of Belgium. ment Bond Yield: 4 per cent perpetual United Debt Bent. Share 
; : Wei 7 . , ti , . 

CURRENCY AND DEPOSITS: Money Supply: Belgium: Prior to 1947,  teemngp: Hie ns es /38 = 100. "Bat od po 
total currency and deposit money as defined below less cash hold- tions in Brussels and Antwerp. Discount Rate of the National 
in s of Other Banks of Belgium. Currency: In hands of business, Bank has been 3.00 per cent since December 18, 1952. Treasury 
in ividuals, foreigners and Government. X Prior to 1947, includes Bill Tap Rate ion scent aie tenn. ene 1.3125 per out tate 
poldings of Other Banks of — Deposit Money: Belgium: January 1, 1946. Since 1936 these rates have been changed as 
Demand deposits of business, individuals, Official Entities, and the , : 


SIN TASwaeD 


i : : 
Government wit! the National Bank, Other Banks of Belgium, and follows (in per cent): a 
Postal Checking System. X Prior to 1947, includes deposits of Other Sete nanes Duscouws a 
Banks of Belgium with the National Bank and of foreigners with the SOI TIE <<< o-ccavcces: 1945—Jan 16........ 
National Bank and with Other Banks of Belgium and the Postal 1938—May 10... 1946—Nov 1. 
Checking System. Luxembourg: Demand deposits of business, —s": 190t—en o : 
individuals, and foreigners with banks and free demand deposits cf 1989—Apr 17.. PMOMING, 5c5n cccscconcss 
business, individuals, foreigners and the Government with the Postal ay il a 
Checking System. Includes a small amount of deposits in foreign on) sey 
currency amounting to 201 million francs in December 1947. 
—_ ws aaa ee to the — cover- Gnenen ten, Gee 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 7 
Prior to December 1952 these balances include those held by the Date meen bills) ome —_ went ts bills) 
National Treasury. X Prior to 1949 permanently blocked and tem- 981—~Feb-D 1941—Jan 1 

rarily unavailable deposits with the National Bank, the Other ee ee 1943—Apr 12 

anks of Belgium, and the Postal Checking System. In 1946 1939 cauruaek: ian ret 
permanently blocked deposits were converted to bonds of the 1960—Jen-Ped.......-..-.. 5 Apr 1 
‘M astay Reform saat Hane Depecies Ragin . - (8-4 month bills) 
In ule deposits with savings banks. uxzembourg: Includes . “_ hin eacen 
| its with savings banks. Bank Clearings: Total clearings less oe = oe: pease ® 1 S76 ——_ i a ‘ 


is oy clearings in Brussels. Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bill issued. 


onmooroocse 
oneGangcoan 
ao 


. 


ed ed 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- R : 
ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : (Continued in COUNTRY NOTEs) 


eee 


‘Less than 12 months. — ? Exchanges closed August 31, 1944 to June 4, 1945.  * November/December. 
‘May/December includes Ccecaibeume, 5 October /December. * March. 7September and December. § 1934/38. Page 45 
* January /April. 10 July /December. 
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VoLUM 
hp — 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 ie 
Exchange Rates . 
SELLING RATE . (Bolivianos per U. S. Dollar: End of Year) 
1 I er ea ata od aaa a a ale ' ae « ar ae al 42.42 42.42 60.60' 60.60 60.6 
2 With Tax..002 2220212! {20.20 80.44 36.20 39.90 42.42 42.42 42.42 }45-45, 45°45 GO"G0 eB somt eae e< 
$ Controlled Free....... ae or $90.00 115.00 101.005 101.00 101.00 
r a 40.50 60.60 64.00 60.00 66.25 }91"No 116.00 103.00" 104.00 1on-0y m< 
5 Special............... ele - 60.25 54.00 on - 56.057 56.05 56.05 *} 190.00 ieee 190.0 
BuyING RATES 190.0 
6 SE ee ear a 20.00 30.14 35.90 39.50 42.00 42.00 42.00 42.00 42.00 60.00 60.00 60.00 ( 
7 Controlled Free. ee ferste ee Satake 40.50 60.50 64.00 60.00 66.25 89.00 114.00 100.005 100.00 100.00 o3 
8 Special........... esis 50.25 54.00 55.507 55.50 55.50 —* 130.00 130.00 = 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ; 
10 CENTRAL BANK 7.0 4.7 5.2 9.8 35.4 30.0 26.8 28.9 25.3 28.8 31.6 28.4 
11 Gold... a ala ai 3.1 3.4 3.1 2.4 Zhat 2.0 22.6 we.4 22.8 22.8 22.8 23.3 34. 
12 Foreign Exchange. eee 3.9 1.3 242 6A 13.7 8.1 4.2 6.2 2.5 6.0 8.8 5.1 a 
12a iu, & Douers.........¢ » ‘ 9 a) 2.0 2.0 — 2.7 5.0 3.7 “i 
12b Pounds Sterling... ..{ LO 6120 160 19 8S 88) Tg s 1 ~ 3 1 1. 
12c Other . i 3.0 1 i) 4.5 5.4 4.8 Bok 3.8 2.4 3.3 3.5 1.2 3. 
18 OTHER BANKS 2 2 ok. Bee sa Kk 6.1 5.9 4.7 4.6 6.9 8.3 3.9 i 
1h Gold... r 1.1 1.1 1.1 1.1 1.1 1.1 1.2 1.2 12 1. 
15 Foreign Exchange. | 2 2 7x 27 18 46 48 35 36 5.7 47.2 27 ;° 
16 TOTAL ; : Sem 4.9 5.9 ZX 11.8 38.7 X 36.0 32.7 33.6 30.0 35.7 40.0 32.3 41. 
17 DOLLAR EXCHANGE IN U. S. BANKS TX 14.6 14.0 17.8 17.1 13.6 20.4 927.8 24.5 93. 
18 Government and Sada 8.2 17.0 14.0 12. 
19 Business and Individuals 12.8 10.9 10.5 10. 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports ; os 34.6 34.4 38.9 50.9 80.3 73.6 81.4 112.8 103.0 94.0 150.9 143.0 11 
21 Imports, f.o.b......... En.e 25.0 19.2 20.9 40.4 51.4 59.6 68.7 78.4 55.8 78.9 64.3 x 
VOLUME OF EXPoRTS (1948 =100) : 
22 RD Nee aa se ip adil a 67 68 73 102 114 101 89 100 91 84 89 86 g 
23 Ee cares es ales a te 600 125 84 96 74 89 81 82 100 88 87 95 12 
24 DN ee) ee ase 71 51 65 46 37 33 44 100 103 122 119 1] 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 
SD TOTAL AORTS............. ; 582 564 753 964 2,685 X2 001 2,246 2,640 3,107 4,698 5,772 8,853 5.79 
$1 FOREIGN ASSETS..... 148 96 157 294 1,489 X 1,259 1,127 1,223 1,086 31,897 2,261 1;944 8 A: 
82 Domestic LOANS & INVESTMENTS 428 432 534 652 1,107 X 700 1,086 1,406 1,972 2,764 3,173 4,151 315 
33 Government.......... 406 403 484 477 559 540 826 1,045 1 ,234 1,795 2,204 3,188 9' 2 
$4 Official Entities we . 2 3 3 119 170 154 254 355 733 963 964 963 9] 
835 Business and Individuals... . 19 26 47 56 378 6 6 6 6 6 6 -- 
$6 CREDITS TO OTHER BANKS....... ~ - — 15 x 34 — ~ — — : 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
40 FOREIGN ASSETs. sere 5 7 ae 58 138 X 256 249 196 199 640 785 341 6 
41 Domestic LOANS & INVESTMENTS 96 140 196 xX 190 536 X 1,347 1 ,352 1,937 2,128 2,787 3,474 4,473 3.5 
42 Government. . Es ua fe 9 9 34 11 10 351 282 482 548 648 854 813 a 
43 Official Entities... . eee ‘a “a 118 132 211 226 240 297 662 4 
44 Business and Individuals... . 87 132 162 179 526 878 937 1,244 1,355 1,899 2,323 2,997 2 4 
SIRENS (oo wanes sdb dvs cies fst 60 32 34 70 185 X 465 323 404 446 414 1,006 1,665 1.0 
Currency and Deposits (Millions of Bolivianos: End of Year) 
50 MONEY SUPPLY........... ae 392 452 584 772 2,443 2,539 2,688 3,475 4,083 5,358 6,633 9,757 6.7 
51 Currency. . te pare 248 284 364 470 1,520 1,588 1,727 2,068 2,399 3,267 3,866 5,992 3°7 
52 Deposit Money ® : 144 168 220 301 922 950 960 1 ,407 1 ,684 2,092 2,766 3,765 9'9 
53 Business & Individuals. . 144 168 220 301 726 718 699 1,086 1,310 1,685 2,041 2,788 9'9 
54 Official Entities Pert — 197 232 261 321 374 407 726 978 " 
55 TIME Deposits: Other Banks... . 4 4 4 7 61 51 62 92 98 118 223 307 2 
56 Gov't. Deposits: Other Banks... 149 118 194 205 385 514 352 505 451 496 1,007 1,870 8 
BANK DEBITS » 
57 Business and Individuals. . ae ae ‘ ios 1,381 1,618 2,015 2,616 3,753 4.9 
58 Government........... eae aie we sg a 709 916 2°] 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1948 =100) 
81 Tin Seek SUN a me 41 32 38 44 66 64 76 100 99 94 131 123 1 
81 Silver tons ee ore 55 53 55 51 69 98 97 100 96 100 122 ocr 1 
82 Lead....... ae 28 18 18 29 33 33 79 100 82 75 98 ] 
(Prices in Bolivianos: December 1948 =100) 
83 Cost or LiviNG (La Paz)°..... 15 19 27 32 71 82 95 100 110 149 189 ] 
errr amma 





* Mainly with Other Banks. > Monthly totals and 12-month averages. * Annual data refer to December. 


o = 
voLuMe VI, NuMBER 8, AuGuUST 1953 Bolivia 


——— — 1952 Se —1953——_—________ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Bolivianos per U. S. Dollar: End of Month) 2 
60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 190.00°190. 
63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 — 
101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 cetee 
104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 — 
130.00 130.00 130.00 130.00 130.00 130.09 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 
190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 


60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 190. 00° 190. 00 
100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00... 
130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 — 
(Millions of U. S. Dollars: End of Month) 


32.4 30. 28.8 27.4 28.4 oo ai 
24. 2 23. 23. 
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(Millions of U. . —? 
a 8.7 Te 8.2 
5.2 2.8 4.4 net 11.8<———_ 
(1948 =100) 
90 95 89 126 59 34 
102 97 92 143 46 ; 
118 93 150 151 76 


(Millions of Bolivianos: End of Month) 
6,399 7,254 7,223 7,332 7,755 8,853 
2,363 2,231 2,039 1,844 1,828 1,944 


3,391 3,766 3,763 3,786 3,787 4,151 
2,453 2,815 2,815 2,816 2,816 3,188 
932 946 942 965 966 963 

5 5 5 5 5 — 


(Millions of Bolivianos: End of Month) 
887 904 904 993 411 342 
3,995 4,068 4,292 4,327 4,660 4,472 
717 686 703 696 815 813 
464 483 502 530 603 661 
2,814 2,900 3,088 3,100 3,242 2,997 


1,109 1,586 1,552 1,339 1,686 1,665 
(Millions of Bolivianos: End of Month) 


7,535 8,137 8,184 8,827 8,688 9,757 
4,387 4,605 4,764 5,017 5,207 5,992 
3,148 3,533 3,420 3,810 3,482 3,765 
2,349 2,432 2,522 2,579 2,656 2,788 

799 1,100 898 1,231 826 978 


268 279 289 299 303 307 
1,022 1,360 1,400 814 1,434 1,370 


_ 
NID 
m O 


(Prices in U. S. Dollars: See 
124 121 126 129 129 
114 111 113 113 109 
89 90 91 84 7. 
(Prices in Bolivianos: December on =100) 
(207 213 219 Se lk 


A 


ieesinning A ril 8. ? Beginning A ril 19. * Beginning November 14. From April 8 to November 14: 61.60. ‘ Beginning 
July 12. eginning March. eginning November 14. From March to November 14: 102.00. 7 Beginning October 20. Page 47 
Shcmtestneal in March. 8 I in March. ®* New system of rates effective May 14. 





Brazil 





Exchange Rates 
SELLING RATES 


I Nk ee eae } 
2 SORE AE. 5. wow awa vaee 
$ a as ie a 
4 With Tax ee 
6 Retin) BVOD.......5. 2000005 
6 Ne ae 


7 CuRB RATE (Notes) 


Gold and Foreign Assets 
10 BANK OF BRAZIL....... 


11 SE ec ce pig 

12 Foreign Exchange. . a 

18 OTHER BANKs: Foreign E nchange 
SR EIINNG ok hws eke ee 

15 DOLLAR EXCHANGE IN U. ‘Ss. BANKS 
16 Government and Banks 

17 Business and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports. ... 
21 Imports, c.i.f. 

VOLUME OF TRADE 
22 Exports (1935/39 men. 
23 Coffee....... 
24 Cotton.... J 
25 Imports (1935 39 Weights) 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS. . 
$1 Domestic LOANS & INVESTMENTS 


32 Government.... 

33 Official Entities 

34 Business and Individuals 
835 Of which: Commerce 
36 Industry 
37 Agriculture 


$8 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

40 FOREIGN ASSETS. . 

41 Domestic LOANS 


42 Official Entities 

43 Business and Individuals 

4h of which: Commerce 

45 Industry : 
46 Agriculture... 
47 CASH 


Currency and eniie 
50 MONEY SUPPLY 


51 Currency... 

52 Deposit Money 
52a Bank of Brazil 
5§2b Other Banks 
53 TIME DEPOSITs. 

54 Bank of Brazil 

55 Other Banks. . 


56 COMPULSORY DEPOSITS 
7 Gov’t Deposits: Bank of Brazil 
58 BANK CLEARINGS* 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods)”. 


81 Export Goods: Coffee....... 

82 Cotton...... 
UNIT VALUE OF TRADE 

8&3 Exports (1935/39 Weights). . 

84 Exports (Current Weights)... 

85 Imports (1935/39 Weights). . 

86 Imports (Current Weights). . 


87 Cost oF LIVING (Sao Paulo).... 
88 WAGES (Monthly Earnings) °..... 










* Monthly totals and 12-month averages. 
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.88 
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74? 


67 
40 


27 


71 


16 
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10 


»b Mainly Porto Alegre and Sao Paulo. 


(Cruzeiros per U. 
50 
19. 
20. 
20. 
21. 
21 


16 


—_— 


tS - 


to 


77 
76 
0 
74 


.00 
(Millions of U. 


57 
61 
6 
6 
62 
86 


96 
.96 


80 
87 


nT 


oi 


04 
-63 


97 
36 


.96 


.23 


29 
21 
26 
97 
28 
34 
44 
26 





(Per Cent: 


.50 16.50 18.72 
.50 18.72 
20.48 —! oa 
20.00 —4 
21.00 , 
23.25 


7.01 7.28 7.31 
(Billions of Cruzeiros: End of Year) 
41.49 ¥ 45.76 47.07 
32 16.82 16.88 
27.17 X 28.94 30.18 
7.67 7 
.50 21.89 24.00 
2.63 12.96 11.58 


7.05 6.19 


an 1.46 .90 
.93 11.49 10.68 
91 2.33 2.75 

.90 2.69 


.82 13.82 15.36 
Average of Months) 
5.43 5.54 6.37 


(1948 =100) 

60 71 86 
63 79 101 
47 73 85 
56 75 97 
58 75 98 
54 68 87 
65 73 93 
2 71 92 

84 92 


S. Dollar: End of Year) 
8.72 


.66 


Of FE 
-00 


S. Dollars: End of Year) 


665 750 775 757 
354 $54 354 St 
$12 396 420 440 
42 40 41 24 
708 790 816 781 
196 174 105 124 
(Billions of Cruzetros) 
12.20 18.23 21.18 21.70 
8.76 13.03 22.79 20.98 
(1948 =100) 
76 100 92 100 
81 89 85 100 
64 136 110 100 
57 69 108 100 
(Billions of Cruzeiros: End of Year) 
13.04 14.63 15.08 14.64 
17.06 14.26 13.80 15.15 
6.68 3.76 2.54 2.25 
1.43 1.48 1.65 1.68 
8.95 9.03 9.62 11.22 
5.95 
1.26 
ene 3.44 
.28 .40 1.01 1.72 
(Billions of Cruzeiros: End of Year) 
81 75 .76 .45 
26.78 30.88 31.30 34.76 
1.34 By f 
29.96 33.04 


8.25 


50.24 


.73 


32.50 


.53 
.98 
84 
74 


2.10 
3.32 
3.38 


01 


1.17 


100 
100 
100 


100 
100 


100 
100 


100 
100 


18. 
19. 


30 


\ “ ‘ : -omscenasnaeninisenia 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
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719 
317 
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31 
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——__ FS SSSSSSSSSSSsSsSsSsesi?7°5 fg a 
1952 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Cruzeiros per U. S. Dollar: End of Month) 
8.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 1 
0.22 00.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 8 
‘i ae = ae i ahi om in oa si ome on — $9.50¢ 48.50 42.50 47.00 45.80 
6.50 91.25 32.60 34.00 34.00 33.30 33.50 33.00 34.80 37.50 37.00 36.50 
(Millions of U. S. Dollars: End of Month) 
525 505 521 516 496 503 477 «4488 496 507 506 516 525 618 624 515 S18 .... .... @ 
317 317 317 317 «29317 «29317 «317 317 317 317 317 317 _~ «317 i SF i ra 
208 188 204 #199 179 186 160 #171 «£4179 1909 190 199 208 201 207 #+%198 19% .... .... 18 
42 66 62 57 59 54 49 45 43 38 38 39 42 EC. (ee oe. ~4sl soit (or 
567 571 5838 #573 555 557 526 582 589 545 544 555 567 vig el a | ae “ace 
73 98 118 100 99 90 81 93 88 89 72 78 73 72 83 76 _—_— —— 
35 69 17 58 58 50 44 55 52 54 36 41 35 35 46 37 44 80 .... 16 
37 41 42 41 40 37 38 36 35 36 37 37 37 38 38 37 $7 .... 
(Billions of Cruzeiros) 
5.06 2.56 2.88 2.52 1.76 1.80 1.87 1.76 2.26 2.45 2.21 2.22 2.29 [2 12 2b 8a na uaa & 
7.18 3.80 3.89 3.93 3.39 3.23 4.20 3.07 2.69 2.41 2.25 1.92 2.39 Se) Se BAe Sais 3 dca 
(1948 =100) 
ees maser can cata ch Sn acca haa cick. Were. slice” ceachie.. cuiatent: sea 
90 104 96 103 64 66 75 7 #+$+.1o1 112 99 94 98 83 83 93 68 54 —Ci(i«‘“a«“ a‘ ROS 
11 17 10 9 5 22 28 15 8 5 S ives 3 4 Pare or es 
oe on set we Pe ese ee oe a ee ae a sale aden. “gba. anne wieadi sue 
: (Billions of Cruzeiros: End of Month) 
).25 9.89 10.19 10.09 9.72 9.84 9.36 9.56 9.72 9.93 9.91 10.09 10.25 10.12 10.23 10.07 10.03 .... .... 90 
1.97 33.66 32.97 33.02 33.60 35.62 38.50 38.45 39.38 39.63 40.67 42.61 44.97 46.56 46.99 47.48 49.31 .... .... 91 
2.49 2.80 1.53 1.15 1.91 2.98 3.79 2.90 2.61 1.93 1.79 1.99 2.49 3.35 4.25 4.44 6.09 ........ $8 
86 5.10 5.15 5.26 4.69 4.71 5.54 5.57 5.66 5.58 6.14 6.70 6.86 Sey. Sees Cee Sa. neon, 
).62 25.76 26.29 26.62 27.00 27.94 29.16 29.98 31.11 32.12 32.74 33.92 35.62 36.43 35.60 35.76 35.91 .... .... 9% 
| 37 15.43 15.62 15.58 15.59 15.77 16.24 17.06 18.21 19.33 20.06 20.53 21.37 21.79 20.52 20.14 19.68 .... .... 9 
1.74 3.33 3.44 3.58 3.75 3.94 4.384 4.48 4.61 4.64 4.36 4.42 4.74 4.83 4.86 4.94 5.10 .... .... 96 
3.25 6.08 6.27 6.53 6.92 7.29 7.66 7.538 7.36 7.22 7.48 7.69 8.25 ce G62) G28 GHP 2.00 ince & 
} 14 2.98 2.95 2.97 3.03 3.15 3.48 4.01 3.99 4.06 4.09 3.96 4.14 4.08 4.10 4.56 4.67 .... .... $8 
(Billions of Cruzeiros: End of Month) 
8 1.22 1.14 1.06 1.10 .99 «91 83 .80  .71 70 .72 # .78 ee turd ' Setee- Gleiee. Sibi en 
3 64.71 65.17 65.70 65.98 65.20 66.19 66.96 69.15 71.32 71.48 71.48 71.34 Me beh Sittin om ani” a 
42 3.22 3.34 3.83 3.21 93.21 3.38. 3.40 3.59 3.65 3.75 3.82 3.42 ee ae © ee a ee 
92 61.50 61.83 62.37 62.76 62.00 62.81 63.57 65.57 67.67 67.72 67.66 67.92 Rees, - abe hig - aheebekr -: “uae eee 
45 28.40 28.51 28.89 28.71 28.16 28.89 29.49 30.72 32.20 31.58 31.78 31.45 Sie. te ted oo ca | oe 
c 18.64 18.74 19.01 19.29 19.31 19.56 19.76 20.32 20.44 20.92 20.40 20.77 Tae eee: ela alates? qinkey (in 
8 5.79 5.79 5.63 5.84 5.71 5.63 5.383 5.31 5.78 5.86 6.06 5.93 Deas, ee atyt. caisdhr ” alatsMicusciag nd _ Sie 
19 12.79 12.60 12.68 12.43 12.62 13.76 14.05 18.62 14.21 14.44 14.88 17.19 ae re ee ee 
_ (Billions of Cruzeiros: End of Month) 
_ 90.52 90.55 90.47 90.76 90.54 92.28 94.50 97.28 98.92 100.14 101.30 104.16 104.85 104.91 106.68 108.16 110.46 .... 50 
= 27.82 27.76 27.82 27.16 27.87 27.91 28.55 29.62 29.82 30.06 30.52 31.53 31.28 31.52 31.98 32.75 33.90 .... Si 
2 62.70 62.79 63.15 63.60 62.66 64.37 65.94 67.66 69.10 70.07 70.78 72.625 73.57 73.39 74.70 75.41 76.56 .... 52 
= 10.22 10.28 10.85 11.02 10.97 11.25 11.86 11.95 11.92 12.36 12.13 12.29 Pe SURE gues i 
52.47 52.52 52.30 52.59 51.69 53.12 54.08 55.72 57.18 57.71 58.65 60.34 aaeh ee oo ee Wn 
= 17.86 17.98 17.90 17.91 17.99 18.09 18.05 18.10 18.19 18.16 18.12 18.33 1, I a oe rm nt eee —— 
o 99 1.06 94 1.06 1.22 1.28 1.35 1.87 1.48 1.49 1.46 1.46 Pe! Oe, ete | Uk dy 
. 16.88 16.92 16.96 16.85 16.77 16.81 16.70 16.73 16.71 16.66 16.67 16.87 AN. Sas es athens Matas oo een 
62 2.44 2.47 2.49 2.53 2.55 2.57 2.58 2.59 2.59 2.59 2.57 2.62 a ae ee ee 
01 4.74 3.65 3.75 3.61 3.82 5.29 5.82 5.64 5.56 6.54 7.02 6.01 om 920) 2 onc i a 
1 41.39 38.25 40.61 36.60 40.40 37.68 41.86 40.17 42.55 42.99 38.74 44.88 40.75 35.98 44.77 ........ — 
* (Per Cent: Average of Daily Quotations) 
02 7.31 7.25 7.04 6.89 6.85 7.14 17.29 7.29 7.35 7.26 6.69 6.58 7.03 7.12 7.11 7.25 70 
js (1948 =100) 
18 165 169 169 165 167 «©9168 174 178 174 +175 178 ~~ = 178 181 184 189 1909 185 .... 80 
88 218 218 ##218 #£=é215 «423x215 «35214 «35218 216 27 ~« 25 «+14 ~ = «14 214 218 # +230 £228 «£220. ~.... 8! 
159 160 157 #49165 ~« 161 ee, Me Oe ose uae) ebne a 
179 
93 
= Pee i rc ve Cion ole ek eke! (eee ce tes oe ke ll 
7 122 122 125 180 182 184 #«#4©+186 1386 1388 1387 139 = 148 -_— 2 Oe ME aun cc 2 
1S sik 152 ce RO S.. oo. ae ee” | De ice 





eee LC CL LLL LLL LLL 


Tax discontinued in July. ? Established in April. 3 Discontinued February 28. ‘ Free market established February 21. 
* Revised. Page 49 
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1937 1938 1939 =e 1945 1946 1947 1948 1949 1950 1951 1952 ~ Jan 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 50 50 56 60 81 90 90 100 103 109 121 129 95 
91 AGRICULTURAL PRODUCTION..... 86 90 87 85 90 98 97 100 105 115 118 
92 RE oe ask asp 92! pairs ee Patan ae 97 95 100 107 112 113 
93 EMPLOYMENT (Manufacturing)... Pah vane as a ‘wie cou a edie 100 102 98 
(Billions of Cruzeiros) 
94 NATIONAL INCOME..... ice ee 134 152 172 204 231 
Burma 
1937 1938 1939 1940 ‘! 1945 1946 ~ 1947 1948 1949 1950 1951 1952 Jan 
Exchange Rates (Kyats per U. S. Dollar: End of Year) | 
I Sesse Rares................ 2.659 2.888 3.322? 3.322 3.322 3.320° 3.3184 3.318 4.775 4.775 4.802 4.772 4.808 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) oe ioe 
10 MONETARY AUTHORITIES........ ‘wae oer etic ve cane eee ..-- 107.4 106.0 116.9 157.2 158. 
11 GOVERNMENT.................. ue aaa ae be aid coe foeg 6.0 4.3 1.9 2.1 2. 
12 OTHER BANKS................. file a Ste ad a ae hae 14.4 8.9 8.7 6.9 7. 
i ae Iti oan saat soo aed aes .... 127.8 119.2 127.5 166.3 167 .. 
14 Of which: Sterling. . as ii ss ahs oa ge ee a .... 119.5 112.8 122.2 158.9 154. 
15 OE. cscs ceann ae Het ee aH mH jee ad 8.3 6.9 5.8 12.4 12.1 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kyats: Year Ending September 30) * bs 
20 i oi liane wets 519.4 496.6 561.5 564.6 ee a oF ee re 733.3 660.7 980.8 58 «| 
21 Se i 245.0 216.8 278.7 321.3 .... & 193.9’ 472.6 5838.6 378.8 482.3 681.2 56. 
VOLUME OF EXPORTS (1948 =100: Year ne” eee 31) 
22 Re ek ct 162 164 252 230 34 100 97 97 106 = 
Assets of the Union Bank (Millions of ater an of Year) 
$0 FOREIGN ASSETS .............. — — _ — — 857.6 504.6 556.3 748.5 752. 
DoMESTIC LOANS AND INVESTMENTS - 
$1 Government............... = fie = see ~ . cd 26.0 27.5 27.3 27.0 X 166.3 27 
Assets of Other Banks (Millions of Kyats: End of Year) 
40 FOoREIGN ASSETS ane oy ee Sn: —_ 47.9 42.3 41.4 32.9 33. 
41 Domestic LOANSANDINVESTMENTS ; see ae 7 a 81.1 77.6 156.6 191.2 218. 
42 Government. . ve he Rite a aS se 8.5 4 BS BA ican 26. 
43 Business and Individuals? .. saa 43.5 46.5 $7.1 eee 16.6 45.5 72.6 58.2 129.8 159.8 150.8 192. 
of which advances for: 
44 Food & Raw Materials es ahr pee: ee ae ey Pee 2.99 2.8 14.8 22.4 ions 
45 DOES |. no scien n ed oe es Ps saa eis ee 6.2° 2h. 24.4 26.5 nae 
46 Commerce........... = ete eat dn wt sah st 13.59 16.9 32.6 36.4 ie 
47 Importers....... a ete bra a ee 5 ii Sots St Noe 20.59 6.1 26.1 30.1 oma 
48 CASH?....... Pee ecshewam bark ke is 8.2 11.9 23.5 35.1 96.5 74.7 100.4 55.4 48.3 76.6 42. 
Currency and Deposits (Millions of Kyats: End of Year) 
50 MONEY SUPPLY................ aie aie sii sw aia .... 602.0 504.7 600.7 552.3 607.4 pate 657. 
61 0 a eee amrerere kek See ae i Se ce oe 324.9 335.3 403.2 358.4 397.5 beats 455. 
52 Deposit Money . eee ae 63.1 73.9 84.6 5 165.4 177.1 169.4 197.5 193.9 209.9 sese 202 
53 Union Bank re 5.3 2 6 1.8 sai ? 1. 
54 Other Banks» ; ae 63.1 73.9 84.6 ; 165.4 kg ee | 164.1 196.3 193.3 208.1 X 220.6 200. 
55 Time Deposits: Other Banks? .. ee 45.1 38.8 39.0 - 23.4 25.1 27.3 31.6 38.5 45.6 48.9 45. 
56 Gov’t Deposits: Union Bank... oe — meets saa ra ee it 38 1.5 62.9 88.6 80. 
57 Deposits oF STATE Boarps: U.B. es she Ai ike Sa Loe Pee 29.5 93.2 200.5 327.6 276, 
58 BANK CLEARINGS‘.......... ¥ wn a ora aii or sa soos 249883 283 19833: 1510 164, 
58a Business and Individuals. .. . ee rhe oe aes eee ae =e ee) ee) Ree 140. 
58b Government............... Bat a ar ea aaa haa pats 42.7 28.1 25.9 23.3 24 
Prices (1948 =100) 
80 Export Goons: Rice........... 15 16 ans — pete cha 87 100 100 105 112 1, 
81 Cost oF LIVING (Rangoon)...... 28 27 27 30 ee 106'° 108 100 135 114 112 1 
Production and National Income (1948 =100) 
90 RICE PRODUCTION.............. 125 148 128 140 51 73 103 100 98 98 107 
ene of mee: Year Ending September 30) 
91 NATIONAL INCOME.............. ee 1,190" fy 2,584 3,067 2,857 2,608 3,166 












cai aint terete emcee rte” 
* Data for 1937-1940 refer to year beginning April 1. » Last Friday of year or month. © Monthly totals and 12-month averages: 
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952 i Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar April May June 
(1948 =100) 

129 104 124 112 125 145 146 151 138 130 153 100 7 i _——— ediats ies a 
Burma 

ii - —1952 — 1953 ——_—_ 

52 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 

(Kyats per U. S. Dollar: End of Month) 
72 4.808 4.808 4.765 4.770 4.805 4.810 4.800 4.812 4.807 4.782 4.780 4.772 4.752 4.752 4.760 4.758 .... cae 
(Millions of U. S. Dollars: End of Month) 
158.1 151.8 162.4 163.9 167.1 167.9 169.3 1738.1 182.8 176.8 179.5 193.3 218.4 213.9 208.9 218.8 .... ieee 
2.2 2.1 1.9 2.6 2.6 2.5 2.3 ie 1.6 1.4 1.2 eae ee ae aes sates Sars Seng an 
7.0 tae 7.4 7.0 2.7 11.3 15.1 15.6 16.7 14.6 25.0 12 
167.4 160.8 171.7 1738.5 180.4 181.7 186.7 190.4 201.1 192.8 205.8 13 
154.8 148.2 158.8 156.0 162.7 163.9 166.1 169.2 179.7 170.9 174.1 14 
12.6 12.6 12.9 17.5 i ee N.e wt OHS HS USC 15 
(Millions of Kyats) 
58.8 92.5 189.4 122.1 108.1 107.6 100.1* 53.0° 937.18 9.3 37.9* 137.38 29.8 16.6 79.3° .... ee Sect ee 
56.3 65.3 54.8 68.3 96.3 74.4 90.8% 67.78 74.1% 56.8% 68.0% 140.08 62.9% 49.18 63.4° ties ee ee 
(1948 =100) 
——> 105<——-  ———> 106<—_- _ —_> 100 < 60 ears 22 
(Millions of Kyats: End of Month) 
752.6 720.4 772.9 780.4 795.4 799.0 806.0 824.0 870.0 841.5 854.6 920.4 1,015.7 1,018.0 994.5 1,041.2 ates ae Sane 
3 26.3 26.3 26.34%169.9 167.3 166.3 166.3 166.3 166.3 161.8 161.8 













(Millions of Kyats: End of Month) 
33.5 34.8 35.4 33.2 50.8 54.1 71.7 74.3 80.5 69.5 119.2 .... ue eae’ tice adem Yanan ¢ ee 
218.8 227.5 211.2 196.5 193.6 182.9 195.9 175.8 168.6 162.6 179.9 .... vale Acasa digas Keteg aa a 
26.5 24.2 23:9 24.3 24.9 26.5 27.4 29.5 38.7 32.5 32.5 |... ee ee eee ee oo. re 
; 192.3 203.3 187.3 172.2 168.7 156.4 168.5 146.3 134.9 130.1 147.4 150.8 211.1 195.9 187.0 157.5 .... .... 48 
x 27.6 19.1... ee Fe eo et a , Ce 
"37g 25.3 ||. ee oe ee mee oe ee ie ee 
er 39.6 ||. SCO 288. one or ee A ee 
ta I eM cee oe ee ee ee oe 
42.0 52.6 56.5 69.1 72.4 83.5 77.5 73.2 63.4 64.8 61.0 79.3% 58.7 79.1 73.1 84.0 . ae 
(Millions of Kyats: End of Month) 

657.7 741.1 749.4 739.1 728.0 721.4%668.9 657.1 643.8 641.6 632.3 632.4 692.7 781.8 843.8 888.4 50 
455.3 508.5 518.1 507.1 486.1 468.5 452.8 436.5 416.3 409.0 393.5 405.7 480.0 550.1 603.3 617.7 51 
202.4 232.6 231.3 232.0 241.9 252.9%216.1 220.6 227.5 232.6 238.8 226.7 212.7 231.7 240.5 270.7 52 
18 12 50 38 3.7 5.0 1.7 3.8 64 83 5.7 6.1 a 6a 48 64 53 
200.6 231.4 226.3 228.2 238.2 247.9%214.4 216.8 221.1 224.3 233.1 220.6 207.6 226.6 236.2 265.4 5h 
45.7 42.9 46.8 45.2 44.7 46.6 47.2 51.0 53.6 48.1 47.8 48.9 79.4 17.5 76.5 50.5 55 
80.2 57.1 64.9 47.7 28.6 118.1 81.1 48.3 99.3 41.2 114.8) . ; 56 

. : 569. 8 433.7 
276.4 204.3 240.8 271.1 325.1 272.9 340.1 401.8 428.0 456.9 aaa 547.9 569.4 467.0 411.8 57 
164.5 167.6 182.0 159.6 198.2 201.0 213.6 183.2 198.6 173.4 144.1 58 
140.3 137.9 153.0 132.8 166.6 177.7 184.1 157.9 164.6 142.2 125.4 58a 
24.2 29:7 29:0 26.8 31.6 23.3 29.5 25.3 34.0 31.2 18.7 58b 

(1948 =100) 

133 183 4183 «#4188 «©6188 «= 188.Sté«‘i2AH (asi SC«‘iS(i‘ié«éiSSOSCdASSCS 145 145 145 145 145 145 80 
106 103 106 «101 104 «4107 «120 «119'Ss«d48'—'i‘zStié«‘iSt«éiD 103 102 99 #101 109 ~«.... 8! 












' 1935/39, ? Beginning September. ? Beginning April. ‘ Beginning January 14. * Beginning September 22. * Effec- 
tive December 17 rates subject to minor daily fluctuations. ? February-September. ® Trade through Rangoon only. * Octo- Page 51 
ber, ‘0 Less than 12 months. Year beginning April 1. ” Revised. 
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Exchange Rates 


OFFICIAL SELLING RATE. . 


2 FREE RATE IN NEw YORK..... 


Gold and Foreign Assets 
10 Conguenseee & BANK OF CANADA 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks. 
Business and Individuals... . 


GOLD PRODUCTION....... 
VALUE OF TRADE 


Exports. . 


Imports, 


f.o.b....... 


VOLUME OF TRADE 
Exports (Current Weights) . . 
J ee 
Newsprint....... 


Woodpulp 


Trade and the Balance of Payments 


Imports (Current Weights) . . 


FOREIGN ASSETS. 


ToTAL ASSETS........ 


DomEstTic LoANs & INVE ESTMENTS 
Government......... 
Official Entities..... 
Business and Individuals. . 


Currency 


Deposit Money... . i) 


Currency and Deposits 
50 MONEY SUPPLY.......... 


Bank of Canada 

Other Banks.... 
Held by: Foreigners 
Residents 


Held by: 


Corporate 


Assets of the Bank of Canada 
$0 ToTAL ASSETS...... 


$2 Domestic LOANS & INVESTMENTS * 
Assets of Other Banks 


Non-corporate 
T1ME Deposits: Other Banks. . 


Foreigners. 


Residents 
Corporate 
Non-corporate 


56 GOVERNMENT DEPOSITS. . 


Bank of Canada 
Other Banks. . 


59 BANK DEBITs> 


To Deposit Money 


To Time 


Deposits. . . 


Government Finance 


DEFICIT (—) OR SURPLUS........ 


Revenue 


Expenditure 
FINANCING OF DEFICIT 

Net Borrowing: Can. Dollars 
Foreign Currency 
Use of Cash Balances 


CANADIAN DOLLAR DEBT °* 


FOREIGN CURRENCY DEBT ° 


TOTAL DEBT....... 


Held by: 


Other Banks 


Other Financial Firms 


Bank of Conde 


Local Governments. . 
Other Corporations. . 


Non-corporate residents 


All Non-residents. ... 
INTRAGOVERNMENTAL ACCOUNTS. 


*® Government. 


INTERNATIONAL FINANCIAL STATisticg 





1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


1.001 


200 
180 


176 


144 


1,012 
809 


390 
207 
174 


3,076 
2,332 
1,342 

990 


265 


1,044 
238 
807 

4 
803 


1,404 


13 
546 
533 

—24 
-—9 
20 
2,458 
794 


1.010 


220 
186 
29 


202 


167 
849 
677 

58 


55 


55 


405 
214 
186 


1,131 


890 


2,577 


1.110! 


321 
218 
88 
16 


276 


527 
290 
232 


3,623 
2,753 
953 
632 
1,168 
292 


1,370 
281 
1,089 
18 


1,071 
159 
1,211 
463 
748 
1,544 
109 
Ly 435 
175 
1 ,260 
145 


99 
2,635 





(Canadian Dollars per U.S. Dollar: End of Year) 


1.110 1.105% 1.005% 1.005 1.005 1.105¢ 
1.163 1.103 1.054 1.120 1.084 1.180 
(Millions of U. S. Dollars: End of Year) 

422 1,641 1,261 519 1,011 1,122 

136 354 636 287 401 446 

194 1,154 709 216 596 631 

92 33 16 17 13 5 

434 1,622 982 410 T16 869 

(Millions of Canadian Dollars) 

205 104 105 108 124 149 
1,193 3,267 2,339 2,812 3,110 3,022 
1 ,082 1,586 1 ,927 2,574 2 ,637 2,761 

(1948 =100) 
77 133 94 98 100 94 
89 205 118 126 100 133 
76 70 90 98 100 110 
59 80 79 94 100 86 
75 84 92 111 100 102 
(Millions of Canadian Dollars: End of Year) 
627 1,875 1,948 1,923 2,058 2,046 
38 4 — — one = 
576 1,856 1,921 1,906 2,038 2,034 
(Millions of Canadian Dollars: End of Year) 
3,484 6,930 7,255 7,409 7,972 8,218 
2,662 65,344 6,620 5,729 6,298 6,632 

912 8,274 8,319 2,649 2,960 3,112 

582 453 485 679 686 704 
1,168 1,617 1,816 2,401 2,652 2,716 

$23 694 763 781 749 765 

(Millions of Canadian Dollars: End of Year) 
1,562 3,514 3,995 3,943 4,334 4,422 

879 1,055 1,096 1,112 1,184 1,184 
1,183 2,459 2,900 2,831 93,150 $3,238 

10 30 94 67 81 127 
1,173 2,429 2,806 2,764 3,069 3,111 
83 149 249 221 221 255 
1,480 3,365 3,747 3,723 4,114 4,167 

599 1 ,257 1,415 1 ,346 1,582 1,608 

881 2,108 2,332 2,377 2,582 2,559 
1,438 2,391 2,856 3,143 3,408 3,751 

88 136 147 141 124 123 
1,350 2,255 2,709 3,002 3,284 3,628 

178 211 269 267 288 331 

1,172 2,044 2,440 2,785 2,996 3,297 
32 1,002 366 272 320 181 

11 153 60 69 98 31 

22 849 306 204 222 150 
2,870 5,699 5,771 6,208 6,724 7,130 
5,414 5,431 5 , 847 6,331 6,878 

284 339 362 393 418 
(Millions of Canadian Dollars: Year Beginning April 1) 
—482 -1,703 —466 311 651 155 

912 3,081 2,919 2,935 2,900 2,710 
1,394 4,784 3,385 2,624 2,200 2,505 

800 3,160 —357 —1,022 —247 —137 

—83 —148 —38 44 99 184 
—235 -1,308 861 666 —503 —203 
3,702 16,475 16,118 15,096 14,849 14,712 

641 204 166 ‘ 308 491 

(Millions of Canadian Dollars: As of December 31) 
5,150 16,658 16,396 15,292 15,221 15,023 

572 1,842 1,904 1,881 2,013 2,009 

908 3,506 3,317 2,648 2,959 3,112 

667 2,232 2,384 2,395 2,178 2,037 

134 436 445 454 465 494 

360 1,379 1,288 985 904 885 
1,233 6,119 5,967 5,876 5,544 5,246 
1,276 1,144 1,091 1 ,053 1,158 1,240 

89 821 918 1,415 1 ,257 796 


» Monthly totals and 12-month averages. 





¢ As of end of fiscal year. 


{ 1.060" 1.017 


1,751 
580 
1,162 
9 


1 , 399° 
1 ,281° 
118 


169 


3,214 
3,174 


94 
109 
115 
103 
109 


2,217 
226 
1,967 


8,787 
7,018 
3, '079 

734 
3,205 


824 


4,851 
1,214 
3,637 
207 
3,430 
421 
4,430 
1 os 
2,633 
3,861 
147 
3,714 
361 
3,353 
280 
25 
255 
8,386 
7,904 
482 


596 
3,465 
2,869 


—98 
—77 
—421 
14,614 
416 


15,087 
1,942 
3,079 
1,876 

508 
1,044 
5,272 
1,366 

847 


1,795 


160 
95 

66 
9,349 
8,824 
525 


526 
4,597 
4,072 


—363 
—29 
—133 
14,246 
382 


14,333 
2,191 
2,754 
1,719 

500 
944 
5,057 
1,168 
1,009 
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10,433 
9891 
542 
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3,89 


1,792 1,792 
856 866 
931 921 

5 5 

1,336 1,340 

1,152 1,147 
184 192 


13 


14,314 14,252 14,221 


2,138 2,086 2,062 
2,819 2,884 2,939 


1,126 
1,005 


1,002 1,002 


: : Beginning September. 


-980 


1,807 
870 
933 

5 

1,398 

1,196 
201 


12 


352 
324 


110 
191 
123 
115 
130 


2,145 
13 
2,091 


8,917 
6 ,898 
2,917 
635 
3,345 
897 


4,849 
1,260 
3,589 

42 


3,547 


65 
14 
50 


-983 


1,811 


876 - 


931 


4 


1,496 
1,172 
324 


13 


387 
386 


123 
239 
129 
109 
158 


2,098 
3 
2,053 


8,901 
6,998 
2,968 
646 
3,384 
785 


4,812 
1,312 
3,500 

45 


3,455 


129 
22 
107 


1,830 
834 
943 

2 

1,503 

1,204 
299 


12 


390 
324 


121 
256 
127 

97 
134 


2,141 
3 
2,094 


9,000 
7,017 
2,953 
631 
3,433 
813 


4,870 
1,307 
3,563 
49 
3,514 
235 
4,635 


4,019 
134 
3,885 


125 
27 
98 


10,487 10,137 10,525 
9,925 10,145 


562 


567 


9,955 
569 


14,179 14,151 14,112 


2,066 2,028 2,069 
2,917 2,968 2,953 


1,007 


1,013 


1,082 
1,028 


Sept 


July 


Aug 


Oct 


Nov 


Dee 


Jan 


(Canadian Dollars per U. S. Dollar: End of Month) 


-964 


(Millions of U. S. 


1,846 
878 
967 

1 


1,540 
1,243 
297 


13 


375 
343 


119 
281 
127 

89 
144 


(Millions of Canadian Dollars: End of Month) 


2,188 
2,149 


(Millions of Canadian Dollars: End of Month) 
9,019 9,138 


9,060 
7,105 
3,029 
601 
3,474 
847 


(Millions of Canadian Dollars: End of Month) 


4,872 
1,307 
3,565 

42 
3,523 


"(Millions of Canadian Dollars: End of Month) 


-961 


1,849 
874 
974 

1 

1,528 

1,246 
283 


-960 


1,857 


883 


972 
1 


1,530 
1,266 
264 


-967 


Dollars: 


1,859 
875 
981 

2 

1,373 

1,136 
237 


.973 


1,844 
876 
966 

2 

1,356 

1,120 
236 


-971 


End of Month) 


1,862 
885 
975 

2 

1,416 

1,181 
234 


(Millions of Canadian Dollars) 


13 


374 
303 


112 
244 
129 
100 
129 


13 


343 
349 


14 


392 
376 


13 


396 
363 


(1948 =100) 


110 
171 
122 


93 


148 


121 
223 
128 
105 
158 


2,219 Z, = 2,281 


2 181 


7,413 
3,024 
613 
3,474 
828 


4,887 
1,353 
3,534 

47 
3,487 


193 
52 

141 
9,565 
9,049 
469 


2,160 


7,189 
3,028 
649 
3,512 
843 


5,015 
1,323 


61 


10 ,065 
9,543 


522 


26 
2,208 


9,247 
7,278 
2,991 
660 
3,626 
878 


5,143 
1,379 
3,764 

56 
3,708 


138 

19 

119 
11,279 
10 ,684 
595 


126 
214 
131 
108 
152 


2,238 
2 
2,197 


9,209 
7,264 
2,839 
663 
3,763 
828 


5,129 
1,383 
3,746 

65 
3,681 


92 
15 
77 


13 


394 
345 


128 
279 
119 
110 
144 


2,291 
2 


2,252 


9,218 
7,162 
2,784 
640 
3,738 
916 


5,173 
1,377 
3,796 
45 
3,751 
196 
4,977 


4,129 
112 
4,017 


19 
16 
3 


11,308 12,386 
10,775 11,763 


554 


623 


14,181 14,149 14,111 14,122 14,103 14,073 


2,124 2,156 2,135 2,183 2,172 2,227 
3,029 3,024 3,028 2,991 2,839 2,784 


1,017 


1,040 1,052 1,071 


? Beginning October 16. 
eginning October 2 official rate subject to daily fluctuations. 


965 


1,083 1,096 1,101 
(Continued on following pages) 


nS 


3 Beginning July 6. 


-970 


1,870 
888 
978 

3 

1,434 

1,178 


‘ Beginning September 20. 


239 
89 
150 


—19. 
Mar 


-982 


1,846 
906 
940 

1 

1,345 

1,095 
250 


13 


313 
360 


101 
97 
114 
99 
150 


2,256 
2 
2,207 


9,389 
7,396 
3,024 
601 
3,772 
851 


5,041 
1,349 
3,692 
67 
3,625 
220 
4,821 


4,242 
132 
4,108 


225 


61 
164 


9 503212 ,331 
9 ,008X11 ,699 


495% 


632 


Apr May 


-986 


1,847 
914 
930 

4 


263 


13 


* Including U. S. Government securities with an original maturity of 
Xp to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 
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1,764 
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1 ,232 
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-994 


1,752 
935 
815 
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2 
2,283 


30 
31 
$2 


Page 53 












Canada 





1937 1938 1939 1940 | 1945 1946 1947 1948 1949 


Money and Capital Market 


952 14.4 million 


70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 

71 SHORT-TERM Gov’T. BOND YIELD 1.13 1.54 1.48 

72 TREASURY BILL RATB........... 12 59 71 10 
SHARE PRICES 

73 Manufacturing............. 106 88 85 69 

74 Pulp and Paper........ 64 35 31 84 

76 Base Metal Mining......... 93 93 105 83 

76 ain o's. bare 6 he 153 155 147 113 

Prices and Wages 

80 WHOLESALE PRIcEs (Al) Goods). . 56 53 51 56 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights)... 53 47 45 50 

82 Imports (1935/39 Weights) . . 50 46 46 62 
PRICES OF EXPORT GOODS 

8&3 Arar ee 72 44 37 48 

84 OP IIR Cs Sicicusncseceees 42 50 51 55 

85 Cost or LIVING............... 65 66 65 68 

86 WacEs (Weekly Earnings)....... 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 55 52 56 67 

91 OE ee 58 44 61 62 

92 AGRICULTURAL PRODUCTION” .... 67 85 103 103 

93 AE re 47 93 185 140 

94 AGRICULTURAL PRODUCTION(FAO) 78! eee eats 

95 EMPLOYMENT (Manufacturing)... 67 

96 UNEMPLOYMENT (All Types)..... | 11.4 11.4 9.2 

97 NATIONAL INCOMB............. 4.06 4.02 4.37 5.26 

CANADA Population (ir $202 se esas e 11.3 million 


EXCHANGE RarTEs: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
pppoe to the Fund. Transactions in currencies other than the 

.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. ; 

For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Beginning April 1949 
data include trade of Newfoundland. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


United Kingdom... 40 15 16 17 United States 61 67 69 74 
United States..... 87 65 69 54 United Kingdom i8 18 10 9 

1937 1950 1951 1952 1937 1949 1950 1951 
Wheat...... a 10 ll 14 Machinery & Ve- 
Other Grains & Far- hicles 14 23 23 22 

inaceous Prod... 6 5 7 9 Iron, Steel & Mfrs. 12 y 8 11 
Newsprint... . . 12 15 14 14 Petroleum & Prod. 7 10 10 9 
Wood & Mfrs..... 8 18 12 10 Coal, Coke & Prod. 5& 6 6 4 
Copper & Mirs.... 6 8 2 8 Cotton & Mfrs . 6 5 6 4 
| eT 8 t 8 Wool & Mirs oe + 8 ‘ 
Woodpulp........ 4 7 , 7 Other Textiles & 
i <Ccencavce ie 8 8 8 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


INTERNATIONAL FINANCIAL STATISTi¢g 





























1950 1951 1952 
(Per Cent: Average of Months) 

2.93 2.61 2.57 2.94 2.83 2.78 3.24 3.59 
1.39 1.39 1.43 1.44 1.66 1.81 2.87 2.68 
.36 .38 Al Al .48 .65 .80 1.07 

(1948 =100: Average of Months) 
87 101 93 100 96 119 160 165 
63 97 98 100 92 137 213 195 
87 100 92 100 102 116 144 148 
140 135 117 100 110 104 107 114 

(1948 = 100) 
68 72 84 100 103 109 124 117 
79 80 92 100 103 108 123 122 
70 76 88 100 103 110 126 110 
81 89 92 100 116 112 104 104 
68 79 92 100 104 110 118 122 
77 80 88 100 104 xX 107 118 121 
80 78 89 100 108 114 127 189 
(1948 = 100) 

95 88 96 100 102 108 115 119 
72 86 95 100 96 104 115 101 
88 100 93 100 98 112 126 ae 
82 107 88 100 96 120 143 178 
95 90 100 95 106 115 fais 
pa er 97 100 100 101 108 109 

(Per Cent of Total Labor Force) 
1.6 3.0 2.0 2.1 S.7 8.8 Be | 2.5 

(Billions of Canadian Dollars) 
9.84 9.82 10.99 12.66 X 13.19 14.55 17.13 18.14 





3,890; Woodpulp, 1,630. Balance of Payments: See CouNTRY 
NOTES. 






ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 
liabilities payable in pounds sterling, U. S. dollars, and other forei 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 






ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 











CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 
















Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 





a rn 


* Unit value of exports. 
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> Farm production index. 
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1935, 


VoLUME VI, NUMBER 8, AUGUST 1953 


Mar 


Apr 


3.55 
2.34 
98 


193 
140 


May 


3.47 
2.37 
1.02 


161 
185 
140 
116 


116 


122 
111 


100 
116 


120 
141 


120 
108 


1952 


June 


3.55 
2.55 
1.08 


163 


192 
140 


117 


July 


-62 
2.79 
ll 


167 
196 
153 
118 


117 


Aug 


Sept 


Oct 


Nov 


Dec 


(Per Cent: Mid-month Quotations) 


3.70 
2.86 
1.10 


197 
160 
119 


116 


121 
107 


100 
124 
120 
137 


119 
109 


110 


3.67 
3.01 
1.14 


(1948 =100: Average of 
168 


163 
189 
156 
114 


(1948 =100) 


115 


120 
107 


100 
124 


120 
140 


(1948 = 100) 


124 
106 


113 


3.64 
3.07 
1.19 


179 
144 
107 


114 


120 
108 
102 
125 
120 
142 


126 
111 


114 


Thursday 
154 


3.62 
3.07 
1.21 


15 
182 
146 
109 


114 


Quotati 
8 


3.62 
3.07 
1.35 


158 
187 
149 
113 


114 


ons) 


Jan 


3.63 
3.07 
1.35 


163 
190 
156 


Mar 


3.65 
3.11 
1.50 


159 


Apr 


3.66 
3.14 
1.53 


150 
179 
137 
106 


114 


Canada 


1953 —____—_____— 


May 


3.69 
3.21 
1.53 


148 
178 
130 
106 


114 


119 


109 
128 


119 


June 


-72 
-28 
70 


145 
179 
124 
103 


(Per Cent of Total Labor Force) 
1.6 nee? alate 2.2 


tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in notes a 
to the Bank. Foreign Currency Debt: After deduction of Govern- 
ment-held bonds. Total Debt: Data agree with the sum of the 
Canadian dollar and foreign currency debt figures on lines 66 and 67 
excepting for the differences in time references (December as com- 
pared with March), for the inclusion of debt guarantees in the 
ownership data, and the holdings of the Security Investment 
Account which are included in Intragovernmental Accounts, but 
not included in lines 66 and 67. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
8-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate 


19856-—Mar 12... 00.0.0 cscess 2.6 
1944—Feb 8... Seven ak 1.6 


Date Established Rate 
1960—Oct 17................ 2.0 


Share Prices: Weighted aggregative index with original base 1935/ 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 


justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. Wheat Production: 10,515 thousand metric tons 


in 1948. Crop years ending July 31 of year indicated. National 
Income: At factor cost. X Beginning 1949 Newfoundland included. 
Gross National Expenditure: At market prices (in billions of Cana- 


dian dollars) : 


1938 
Personal consumption......... 3.81 
Government expenditure. . . rr ; 
Gross private domestic investment '. .60 
Of which: 
Residential building?.. . . 
Other construction... . 
Equipment . 7 
Net change in inventories 
Less: ae allowances. .... 
Equals: Net private dom. investment 
Net foreign investment 
Residual error of estimate... . 


Disa iesis cn 5.28 


‘Includes investments of public enterprises. 


expenditures. 


1948 


10.11 
1.80 
*3.29 


-64 
-82 
1.23 
-60 
1.28 
2.01 


Al 


15.61 


1949 


10.96 
2.13 
3.20 


-7% 
-90 
$2 
23 
44 
-76 
17 


16.46 


1950 


12.03 
2.32 
4.18 


-80 
1.03 
1.39 

- 96 


1. 
2. 


18.20 


1951 


21.45 


1952 


14. 
4. 
4. 


- 
1. 
2. 
2. 


«8 


23.01 
1 Excludes government housing 


National Income by Industrial Origin: At factor cost (in billions of 


Canadian dollars): 
1938 


Agriculture, forestry, and fishing 
anufacturing, mining, construction 1. 

Transport, communications, utilities. 

SUGGS. «... aaa Raat Oo : 

Government..... ; 

Others..... ; 

Net income from abroad... 

Total.... 4.02 


National Income by Distributive Shares: 


lions of Canadian dollars): 
1938 


Wages and Salaries......... , 2.50 
Income of unincorporated enterprises: 
DENI, 5 6 cece 0s ; .36 
Other... ou : 45 


Investment income tig 71 


Total. “4.02 


bosses & 





1948 
7.25 
1.52 


1.33 
2.46 


12.56 


At factor cost (in bil- 


1949 
7.88 
1.50 
1.37 
2.44 


13.19 


1950 
8.45 
1.50 
1.44 
3.16 


14.55 


1951 
9.88 
2.11 
1.50 
3.64 


17.13 


1952 
11.01 


‘sss eee LLL LLL, 


‘1935/39. 
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1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
DRG PRATE. «5 wn cicesecences 


Gold and Foreign Assets 

BD MAS ROO. «ox cnccccnccoss 
11 Foreign Exchange.......... 
12 Foreign Investments........ 
18 GOVERNMENT. ...........2..0. 
14 GOVERNMENT AGENCIES & INST. . 
EN eer 
ee eee 
16a Of which: Sterling............ 
16b Indian Rupees...... 
16c CR at ee Le 


17 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports. . 

21 Imports, c. i... 

VOLUME OF TRADE 

22 coh Gees was eh oe Soe 
22a SRR eee cath Kia's 72 
22b Rubber. 76 
22c 


23 CE cl winkasasaska eek 


Assets of the Central Bank 
80 ToTAL ASSETS eer — 


$1 FOREIGN ASSETS............... in 
$2 Domestic LOANS & INVEsSTM’s: Govt. — 
Assets of Other Banks 

£9 Toran, AgemTms................. 

41 FOREIGN ASSETS............... 

42 Domestic LoANs & INVESTMENTS 


43 Government............... 
4h Business and Individuals... . 
ES ii aire cll se ess wee 


Currency and Deposits 
SO Money SuPPLY................ 


§1 a Ho 6 aceite 
52 Deposit Money............ 
53 CO OS eee 
54 SPR OOS, . osc cana ee 
54a Res. Bus. & Individ.. . 


546 Non-residents 
55 TIME DEPOSITS 


55a 2 

55b Post Office Savings Bank... . 

55¢ Ceylon Savings Bank....... 

56 GOVERNMENT DEPOSITS......... ans 
67 Central Bank.............. -- 
58 Other Banks 


59 BANK CLEARINGS * 


Government Finance 
60 DEFICIT (—) OR SURPLUS. . 


61 Revenue..... 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Market Borrowing... . 

64 Other Borrowing and Lending 

65 Use of Cash Balances.... 


66 RUPEE DEBT..... 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 TREASURY BILL RATB — 


SHARE PRICES OF COMPANIES 
With ao Capitalization 
a 


72 Tea Plantations........ — 

73 Rubber Plantations... . . mo 

74 Mixed Plantations...... — 
With Sterling Capitalization 

75 Tea Plantations........ -- 

76 Rubber Plantations..... 


Mixed Plantations...... 


2.888 


128 
34 
94 
94 

79 


20 
18 


91 


20.2 
107.6 





INTERNATIONAL FINANCIAL STATIstTig§ VOLUME V 


(Rupees per U.S. Dollar: End of Year) 


3.322! 3.322 3.322 3.315 3.316 $.816 4.775% 
(Millions of U. S. Dollars: End of Year) 
18 24 139 125 133 189 108 
7 9 127 119 54 48 18 
82 20 43 56 63 67 60 
26 45 X 74 67 39 52 28 
83 98 xX 384 367 289 306 203 
58 49 320 295 203 213 146 
22 43 60 68 78 84 46 
3 6 1 3 5 2 4 
: Nokia er a ft 3 
(Millions of Rupees) 
828 887 666 765 889 1,011 1,063 
242 283 592 602 963 994 1,029 
(1948 =100) 
80 88 86 98 91 100 99 
77 83 77 98 97 100 101 
67 96 104 110 90 100 99 
88 72 100 61 55 100 93 
94 94 71 79 98 100 108 
(Millions of Rupees: End of Year) 
61 80 460 415 440 460 6165 
(Millions of Rupees: End of Year) 
icc ee 542 575 580 638 xX 679 
84 148 xX 246 220 129 174 131 
174 225 266 266 305 
153 177 176 184 204 
21 49 90 82 102 
114 113 170 181 228 
(Millions of Rupees: End of Year) 
165 218 xX 729 667 562 607 xX 649 
42 50 330 275 238 241 244 
124 162 Xx 399 892 824 866 xX 406 
124 162 x 399 392 324 366 X 405 
81 92 180 225 241 249 242 
42 54 64 61 64 68 x 62 
19 17 65 104 118 126 135 
20 21 52 61 59 56 55 
62 88 144 163 xX 168 
seas spssm 62 88 144 163 168 
99 135 331 305 849 391 418 
(Millions of Rupees: Year Ending September 30) 
_— 28.4 —130.6 -—43.6 —106.4 
387.9 465.3 546.5 576.1 
359.5 595.9 590.1 682.5 
64.7 -—18.0 33.8 33.1 
—-14.6 -—26.8 —6.8 Ps 
Toke pga —78.5 175.4 16.6 70.6 
29.8 33.7 257.8 298.8 309.2 344.2 380.0 
110.7 110.7 93.4 88.6 86.6 82.3 80.1 
(Per Cent: Average of Months) 
Brak 2.938 2.94 8.01 
(Per CG wut: Weighted sere 7 All Bills Issued) 
—_ .39 22 .24 
(1948 =100: Average 7 purine 
58 65 97 103 100 98 
95 104 229 200 162 100 86 
67 71 119 119 129 100 95 
(1948 =100: enone of Quarters) 
oo 47 101 103 108 100 82 
-- 70 149 138 151 100 53 


78 


117 117 120 100 





4.775 


119 
59 
60 


16 
56 
49 


240 


194 
29 
8 


3 


1,663 
1,167 


xX 110 


129 
80 


X 121 


572 
665 


846 
233 


400 
271 
130 


199 


911 
826 
585 


585 
572 

13 
291 


161 
57 


151 


139 
549 


—153.5 
623.9 
777.4 


~_ 


oe, & ~]e 
NAG “orc 


~~ 
Ip 4 


8.04 
87 


129 
147 


102 


4.785" 4.762 
140 84 
72 18 
69 67 
16 14 
61 65 
44 24 
262 187 
217 
12 
20 
19 14 
1,904 1,502 
1,559 1,705 
112 117 
88 102 
113 98 
113 120 
135 138 
676 566 
668 401 
3 161 
868 768 
209 114 
420 480 
235 302 
185 178 
226 155 
1,006 894 
377 357 
629 538 
4 2 
625 536 
610 523 
15 13 
355 376 
87 93 
206 219 
62 64 
124 63 
31 6 
93 57 
691 688 
—47.8 —257.4 
910.2 975.0 
958.0 1,232.4 
80.2 218.6 
33.8 —34.2 
—66.2 73.0 
501.7 725.4 
73.8 12.5 
2.79 2.98 
.48 81 
137 116 
276 237 
180 140 
115 81 
156 99 





172 
151 


135 


145 











































52 Jan Feb 
62 

84 139 134 
18 71 66 
67 69 68 
14 16 16 
65 62 62 
24 48 47 
87 265 259 
14 

02 172 140 
05 151 151 
7 135 116 
2 129 92 
8 149 106 
0 85 143 
38 145 142 
36 668 643 
1 661 637 
1 3 3 
8 861 861 
4 228 224 
0 435 424 
9 237 237 
8 198 187 
5 185 200 
4 1,006 1,002 
7 369 370 
8 637 632 
2 4 4 
; 633 628 
618 613 
15 15 
; 353 355 
82 83 
) 208 210 
| 62 62 
) 151 108 
) 72 32 













71.4 


























Mar 


126 
58 
68 
15 


63 
a4 


248 


985 


360 


71.2 


2.94 


predinning September. 
mber, * August /December. 


Apr 


119 
51 
68 


15 
66 
42 


243 


136 
141 


132 
117 


184 
133 


600 
566 
13 


832 
201 


427 
253 
174 


190 


978 
364 
613 


612 
597 

15 
359 


211 
62 


80 
74 


71.0 
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May 


4.800 4.800 4.758 4.760 4.792 


120 
52 
68 


15 
67 
30 


232 


136 
129 


130 
121 
108 
150 


131 


626 
571 
52 


809 
144 


433 
258 
175 


215 


946 
366 
580 


579 
565 
14 


363 


212 
63 


71 
65 


70.7 


June 


110 
41 
69 

“15 
67 
32 


223 


127 
170 


128 
130 


92 
157 


601 
522 
76 


793 
151 


443 
270 
173 


186 


923 
363 
560 


554 
540 
14 


362 


213 
63 


73 
67 


July 


1952——_—— 


Aug 


Sept 


Oct 


(Rupees per U.S. Dollar: 
4.800 4.800 4.800 4.800 4.782 


(Millions of U. S. Dollars: End of Month) 


111 
41 
70 


15 
66 
25 


217 


115 
141 


125 
121 


144 
127 


574 
529 
41 


758 
119 


474 
300 
174 


152 


916 
362 
554 


554 
541 

13 
363 


215 
64 
90 


71 


69.7 


2.96 
.89 


106 
34 
71 
14 
64 
28 

213 


623 


628.4 640.3 725.4 


69.4 72.8 
(Per Cent: 
2.96 2.96 


92 


a7 
29 
68 
15 
65 
27 


203 


(Millions of Rupees) 


724 





93 
28 
66 
15 
65 
30 


203 


729 


713.9 730.6 


(1948 =100: Average of Daily Quotations) 


Nov Dec 
End of Month) 
4.775 4.762 

89 84 
23 18 
66 67 
14 14 
65 65 
27 24 
196 187 


“14 


119 119 105 102 115 
102 147 112 131 181 
(1948 =100) 
119 118 103 98 101 
106 94 75 74 88 
81 110 95 85 134 
131 125 107 105 70 
100 152 125 142 180 
(Millions of Rupees: End of Month) 
557 599 572 561 566 
504 464 444 424 401 
50 130 122 130 161 
(Millions of Rupees: End of Month) 
768 800 782 Tiz 768 
133 129 142 131 114 
471 465 461 480 480 
296 294 296 307 302 
175 171 165 172 178 
150 189 164 142 155 
(Millions of Rupees: End of Month) 
917 910 909 907 894 
362 361 356 361 357 
554 548 553 “ “ 
554 548 553 546 536 
540 534 540 533 523 
14 14 13 13 13 
368 372 376 376 376 
89 90 94 93 93 
215 aur 218 218 219 
64 64 64 64 64 
74 110 72 73 63 
4 6 6 5 6 
71 104 66 68 57 


630 696 






740.3 


Te<4 11.5 71.0 
End of Month) 
2.96 2.96 2.96 


(Per Cent: Weighted Average of All Bills Issued) 
.92 92 .92 92 





——> 112<———_-  ——> 118<—_- 
——> 209 <——_-_. ———_> 235 <__ 
——> 126<——_- _ ——_>- 1338 <_- 


(1948 =100: Average of End of —— Quotations) 


———> 13<——  ———> 4<—— 
——> 84<——_-_ ——__> ean 
———> 69<——_ _ —___» 67<—__ 





* Beginning September 22. 


(Continued on following pages) 


743.9 





Jan Feb Mar 


85 83 76 
24 22 26 
61 61 50 
14 14 14 
65 65 57 
24 28 25 


188 190 172 








166 100 133 
109 115 145 
142 92 113 
122 91 95 
123 146 94 
104 (> ee 
116 128 161 
578 558 562 
405 395 361 
170 161 199 
773 801 757 
115 135 121 
474 498 458 
294 316 291 
179 182 167 
169 153 155 
889 922 899 
360 364 363 
529 558 536 
1 1 3 
528 556 533 
516 544 521 
12 13 12 
376 378 378 
93 93 94 
219 221 


70.7 
2.96 2.97 3.20 
92 92 1.05 





——> 117 <———_ 
———> 211 << 
———> 133 <_—_ 


> 1qean 
--——}» Th<——- 
———> 4 


* Effective December 17 subject to minor daily fluctuations. 


———1953 





Apr 


4.758 4.758 4.758 4.758 


72 
25 
47 
14 
52 
24 
161 


114 
155 


95 


111 
96 


168 


555 
342 
210 


114 


463 
291 
172 


154 


878 
356 
522 
522 
510 

11 
381 
219 

63 

55 


ere 


00 


3.45 
1.35 


Ceylon 


May June 
4.758 4.758 
65 
21 
43 srdpits 
14 
sale 51 
25 23 


140 
137 


130 
97 
83 


558 
309 
245 


3.50 
1.71 


4 July/ 


11 
464 
284 
181 


130 


861 
362 
499 
499 
488 
11 
382 
98 
220 
64 
59 


58 


3.63 


2.15 
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INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages 


80 
81 
82 


86 
87 


WHOLESALE PRICES 


Cost oF Livinc (Colombo) 
WAGES 


Production and National Income 


90 


91 


CEYLON 


FOREIGN 


AGRICULTURAL PRODUCTION (FAO) 


Gross NATIONAL PRODUCT...... 595 


ROBT . wc eves cces 5.7 million 
BEER so te owes ees 7.9 million 


Population 
AssETs: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the Tew York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


ives sate 97 
(Millions of Rupees) 


(1948 =100) 
69 103 
152 102 
69 97 
54 94 


100 
100 
100 
100 


132 111 
268 252 
164 110 
143 110 


100 144 136 
100 98 136 
100 105 108 
100 119 146 
(1948 =100) 
100 


2,627 


112 


2,288 2,873 3,840 4,507 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Total Assets: Balance sheet total less the loan to 

the Government covering IBRD subscriptions from August 1950 

through April 1952 when it was repaid from the Bank’s profits. 

——— Assets: Prior to August 1950 holdings of the Currency 
oard. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. xX Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 


VOLUMI 


branch included in the Other Banks data), and balances with banks 
TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at abroad. 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. 


CURRENCY AND DEPOSITS: Deposit Money: Central Bank: Deposits 
of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. X Prior to September 1949 includes 
deposits of government agencies also. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 
United Kingdom 43 24 31 29 
United States 15 21 10 11 
Canada 5 6 4 5 
Australia 4 7 7 6 
Netherlands 1 4 5 3 


Per Cent of Total Imports 

1937 1950 1951 1952 

United Kingdom 22 
India 2 12 
Burma ; il 
Japan.. 6 
a: . GOVERNMENT FINANCE: Data represent Government cash operations. 
Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
After deduction of sinking fund holdings. Discrepancies between 
period-to-period changes in Total Debt balances and Net Market expr 
Borrowing result from the exclusion from debt balances of the fol- 4,27 
lowing transactions included in net borrowing: Overdraft from the by 


Joint Colonial Fund of Rs. 26.3 million in 1945 /46 repaid in 1946 /47; curr 


1937 1950 1951 1952 
Tea 51 48 42 48 
Rubber 23 26 31 25 
Coconuts, Copra, 
and Coconut Oil. 12 16 17 16 


PRICES 


' Exclusive of reexports. 


Chile 


1937 1938 


1939 





1940 '! 1945 1946 1947 1948 1949 


Exchange Rates 
Basic OFFICIAL RATES 
Special.... 19.87 
Preferential ; 25.00 
fficial 34.10 


(Pesos per U. S. Dollar: End of Year) 
19.37 19.37 19.37 19.37 
25.00 25.00 25.00 25.00 25.00 _ 
81.00 31.00 $81.00 81.00 981.00 31.00 


43.00 
— 43.00* 43.00 188-00 


19.87 19.387 


31.00 
43.00 
50.00 
60.00 


Commercial _ = oo = 
60.00° 

(Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) 

31.00 33.90 32.10 39.50 50.93 65.55 99.08 72.50 a a 


30.25 29.40 — — — 63.60 86.19 68.10 ase 
$1.43 32.65 37.86 42.72 61.41 120.39 159.22 140.78 167.77 


FREE RATES aaa 
: anks 
U. S. Dollar } Beers 
Pound Sterling....... ee 
Gold: In Coins (100 Pesos). . 


90.00 
94.00 
78.93 
155.34 


24.97 
24.02 


_. 


' August 
January 





1952 
Mar Apr May June July Sept Oct 


(1948 =100) 
110 98 99 109 118 122 80 
266 270 264 é 252 é 191 198 22: é ‘ é é 81 
94 87 100 98 101 125 ‘ ‘ ‘ 5s cack Uae 
90 92 99 99 99 121 ‘ Sane 


145 136 133 124 131 132 é rat eee Tae 
136 140 134 142 129 126 é oaa% a. oo 
108 108 106 107 107 108 wat wale roe 
149 150 148 142 142 144 87 


90 
91 


advance from the Central Bank in connection with Bretton-Woods quantities and imports with moving weights. Wages: Minimum 
Act of Rs. 14.3 million in 1949/50. Other Borrowing and Lending: wage rate; tea and rubber estate labor. 

Not covered in total debt balances; represents deposits of certain 

pension funds, contractors, etc., less sundry Government loans to PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
Development Fund, Agricultural and Industrial Credit Corpora- factor cost. Gross National Expenditure: At market prices (in mill- 
tion, local bodies, etc. Ownership Distribution of Government ions of rupees): 

Debt (in millions of rupees—as of September 30, 1951): 1938 1947 1948 1949 


R wie’ Personal consumption........ 605 2,292 2,352 

Debt c ore at b Gov't current expenditure... . . 320 352 

ebt /urrency Debt Gress public dom. investment. 32 70 

; Sa aoe yross private dom. investment. 98 105 

1, ToTAL DEBT.. pai ‘ Kenran . 501.7 73.3 Net foreign investment... . . : —180 24 

Held by: 

; Central Bank - ‘ ; 3. ; 2,562 2,903 
Other Banks..... ; : — . * 
Other Financial Firms ?. Be ; . 198. 
Local Governments......... ; Be -f 
Foreign Official®.......... ; siete ee 3. 

Commercial Companies diners ‘ 36. 

Individuals.............. ST rer ee 21.6 7 

Unaccounted for pcnacaa wed 3.04 73.3 


2. INTRAGOVERNMENTAL ACCOUNTS ®............ » 64 52.2 


' Excluding loan contracted by the Ceylon Government and relent to the United 
Kingdom. ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- 
ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, 
provident institutions, clubs, and similar institutions. * Debt held by Malay States 
Government. ‘ Unallocated Treasury bills. 5 Sinking Fund holdings only. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted geometric averages 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Weighted 
by 1948 weights. X Annual data beginning 1951 weighted by 
current weights. X Prior to 1950 exports weighted by 1934/38 


——__—_—_—_—_—_——— 1952—— — —— -- ——— ~ 
Apr May June July Aug Jan Feb 


(Pesos per U. S. Dollar: End of Month) 
19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 .87 19.37 19.37 19.37 





31.00 31.00 31.00 31.00 31.00 31.00 31. 00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.008 


50.00 50.00 50.00 50.00 50.00 50.00 50.00 ‘ ‘ 50.00 50.00 50.00 60.00 60.00 60.00 60.00 60.00 60.00° 


60.00 60.00 60.00 60.00 60.00 60.00 60.00 : ‘ 60.00 60.00 60.00 

(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
90.00 90.00 90.00 104.507115.447124.477124.487126.207127.307 125.247122.327118.597 110.00 110.00 110.00 110.00 110.00 ear 
94.00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 130.00 136.25 147.50 160.00 172.00 178.17 
78.93 81.48 82.86 .... 113.57 114.25 121.18 126.90 136.79 127.38 127.50 123.04 123.04 127.86 137.62 155.36 166.07 169.64 
155.84 .... 162.62 .... 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 186.89 186.41 .... 257.28 279.13 


(Continued on next page) 


43.00 43.00 43.00 .00 43.00 43.00 43.00 ‘ . 43.00 43.00 50:00! 


LLL 


' August /December. 2 1934/38. + Discontinued January 9. * Beginning February. 5 Beginning August. * Beginning 
January 10. 7 Averages. * For changes in use of rates effective July 8, see COUNTRY NOTES. Page 59 
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Chile INTERNATIONAL FINANCIAL STATISTICg 


1938 1939 1940 | Y 1945 1946 1947 1948 1949 


1950 1951 1952 


‘QLUME VI 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ; ; f wf i ‘ : 63.1 


11 Gold : . ; ; ‘ : . 43.4 
12 i . ° : ; 


13 

14 

15 

16 DOoLLAR EXCHANGE IN U. S. BANKS 

17 Government and Banks 

18 Business and Individuals... . ; : ; i ae ot mes iets 

Trade and the Balance of Payments (Millions of U. S. Dollars) 

20 GOLD PRODUCTION : ‘ i ; 6.8 8.1 5.8 5.7 
VALUE OF TRADE 


21 Exports 202 213 276 328 

22 PR oy ci xsions cess 156 197 266 269 
VOLUME OF TRADE (1948 =100) 

23 Exports (1937 Weights) 105 103 98 100 

24 Imports (1937 Weights) 73 89 97 100 


Assets of the Central Bank (Billions of Pesos: End of Year) 
$0 ToTAL ASSETS ; ; ; i 3.78 .53 5. 6.81 
$1 FOREIGN ASSETS 1 .13 | 1.65 
DomEstTIc LOANS & INVESTMENTS. ‘ j ; ; Rs 35 aR 3.38 
Government 1 .58 1 1.50 


Official Entities. ... itl : ; .56 j 1.20 
Business and Individuals. .. . ; : ‘ é ‘ oan ‘ .68 


$6 CREDITS TO OTHER BANKS...... é ‘ ‘ 2a .45 1.02 . 1.76 


Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS. 3 ‘ E ; ‘ -48 47 .30 .64 
DoMEsTIC LOANS & INV ESTMENTS. 3 ; ‘ : 8.52 10.80 12.89 15.98 


Government............... ; : : ; 1.14 1.46 1.65 1.41 
Official Entities... ‘ ; : ; .07 .08 12 17 
44 Business and Individuals... . 2 B. ; ; 7.32 9.26 11.12 14.40 


45 CASH ; ; ‘ : .70 .94 1.i2 1.56 
Currency and Deposits (Billions of Pesos: End of Year) 


50 MONEY SUPPLY. er i : Be ‘ Sy 0 9.61 te 13.28 


51 Currency. . ene ; ; ; : Be 3.17 3. 4.32 
52 Deposit Money............. a ; ‘ ‘ 4. 6.44 8.96 
4 
2 


eo 


GQaoer tw mo &Ooe 


ARON WA © QLeo 
~ & or 


a 
Cowon Kon 
No 
woow > ore CIre-3 
rower AoA FAO 


+s . . 
exnrco © & 4 rer 


coe-~ © ft 
ror 
oqo 
Noa © rm 


an 
a 


53 Central Bank. . Ad .20 
54 Other Banks oe 
55 Time Deposits: Other Banks.... 3.20 


56 GOVERNMENT DEPOSITS ; ‘ ; : ‘ .33 ‘ 2.76 
57 Central Bank...... . 0 : ; ‘ .03 é .02 
58 Other Banks ; s j ‘ .30 J 2.74 


59 BANK DEBITS*............... : : : : 10.82 13.83 17.69 22.18 


Money and Capital Market (Per,Cent: Average of Months) 

70 GOVERNMENT BOND YIELD : d é ‘ 8.81 8.20 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 

71 COMMERCIAL BANK RATB 84 .20 ; .37 9.21 9.22 9.40 10.00 

Prices and Wages (1948 =100) 


WHOLESALE PRICES eaten”. ae 30 28 30 58 68 xX 87 100 
Home Goods...... fake 29 28 29 64 63 xX 85 100 
Import Goods... 31 30 34 68 78 xX 93 100 


Cost oF LIvING (Santiago)..... 22 23 27 55 63 85 100 
WAGES (Daily Earnings) 
Manufacturing 13 15 21 52 60 81 100 
Copper Mining.... 23 26 ‘ 30 66 76 90 100 
Production, Employment, and Income (1948 =100) 
90 MANUFACTURING PRODUCTION... . 65 67 74 87 93 96 100 
91 MINING PRODUCTION............ 93 81 87 94 83 94 100 87 85 
92 Copper Bar 93 79 82 109 84 96 100 82 81 
93 Nitrate 77 76 81 76 106 98 100 96 88 
94 AGRICULTURAL PRODUCTION 92 93 93 94 94 90 100 100 95 
95 FAO Index 88? ee ees ee setae asia 95 100 109 105 
96 EMPLOYMENT (Manufacturing)... 76 79 87 95 98 106 100 103 100 
97 UNEMPLOYMENT (All Types) © 2.32 3.48 : 7.34 8.51 8.43 3.70 3.20 8.44 2.94 


(Billions of Pesos) 
98 NATIONAL fNCOME eats reas poe 16.4 42.5 49.1 62.6 76.6 93.8 110.8 


3.46 


7 
6.27 7. 8.76 
4 
1 


Ot 


* Monthly totals and 12-month averages. b Home-consumed goods; prior to 1947: all goods. ¢ Thousands. ‘Average « 
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ox a 1952-— SS  —_- Ss 195 on 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Millions of U. S. Dollars: End of Month) 

65.3 68.4 62.8 60.9 51.1 58.3 52.1 59.4 51.1 56.9 68.5 67.0 70.4 79.5 78.3 74.6 76.1 10 
45.1 45.0 45.1 45.2 41.5 41.5 41.4 41.4 41.7 41.6 41.6 41.6 41.7 41.5 41.5 41.3 41.4 11 
0.2 418.4 17.3 15.7 9.6 11.8 10.6 17.9 9.6 15.8 26.9 25.4 28.7 38.0 36.8 33.3 34.8 12 

2.0 2.7 2.4 2.4 Zi 2.8 2.5 2.8 $.7 §.3 4.4 3.5 3.2 3.1 6.8 6.2 3.8 13 
65 20.8 217.4 18.9 14.9 16.2 14.5 16.1 316.0 16:7 16:95 26.6 24.8 1h 
85.7 86.9 82.1 82.0 68.1 72.8 69.1 78.3 70.8 78.9 88.8 96.1 Oaks wae eli an 15 
66.6 59.5 657.8 58.6 52.0 54.38 58.4 61.2 58.1 62.4 69.2 79.3 75.7 82.4 86.2 88.6 93.1 16 
%.8 29.7 27.4 28.1 19.3 22.8 24.6 28.6 26.8 30.8 39.9 50.2 45.3 52.2 55.5 56.0 61.6 17 
9.6 29.8 29.9 30.5 32.7 $1.6 38.8 932.6 31.3 31.6 29 29.1 30.4 30.2 30.7 32.6 31.5 18 

(Millions of U. S. Dollars) 
6 a 6 4 5 4 7 6 6 5 5 4 6 3 Me? gees sass ee 

21 27 34 37 46 24 29 33 42 47 47 68 38 42 28 Bee 22% une 

31 20 3b 25 27 34 37 27 28 32 34 46 35 23 23 Se wash aoa, ae 

(1948 = 100) 

46 66 75 92 94 56 62 68 82 110 89 91 67 60 51 Pika eee es 

135 67 1ll 86 92 113 107 101 101 115 114 187 134 76 84 imate gehen sie 
(Billions of Pesos: End of Month) 
13.78 18.93 14.33 14.47 14.77 15.58 15.73 16.86 16.65 17.69 17.50 18.48 19.06 19.85 20.50 21.03 21.33 30 

2.02 1.97 1.93 1.89 1.58 1.65 1.61 1.84 1.58 1.77 2.12 2.08 2.18 2.47 2.48 2.381 2.36 $1 
917 9.14 9.69 9.79 10.386 11.79 11.56 11.81 11.25 11.65 11.07 12.13 12.95 14.07 15.33 16.16 16.50 $2 
$15 3.15 93.64 93.57 4.06 5.49 5.46 5.60 5.09 5.55 4.85 5.71 6.20 6.79 7.79 8.79 8.92 $s 
$8.66 3.56 3.40 3.47 3.50 3.60 3.61 93.70 3.72 93.77 3.79 3.95 3.94 3.91 3.90 3.63 3.80 34 
2.36 2.48 2.64 2.74 2.80 2.70 2.49 2.52 2.44 2.33 2.43 2.47 2.80 3.37 3.68 3.75 3.78 35 
2.51 2.74 2.61 2.66 2.68 2.09 2.46 3.09 3.69 3.68 4.11 4.09 3.61 3.00 2.88 2.29 2.11 36 

(Billions of Pesos: End of Month) 

.57 .64 .54 .58 .46 50 45 .50 50 .52 .49 .80 wee awed ai oer cicen Dass ee 
24.84 25.70 26.13 26.85 27.00 27.40 27.57 28.35 28.13 28.19 29.62 30.05 29.65 41 
ae | ¢6LL CUR CUCU CULE UCU CU COC Ua Ce Ree cana Gait gis ca ccna ee 
1.05 1.13 1.10 1.07 1.14 1.33 1.42 1.38 1.33 1.38 1.37 1.51 1.36 pares hats hott emeta wean 2 
22.61 23.37 23.81 24.07 24.68 24.89 24.87 25.33 25.25 25.96 26.68 26.90 SGU okies Pads ans er ace ae 
3.47 3.12 3.48 93.51 3.59 38.55 4.10 4.00 3.95 3.83 3.86 3.48 3.88 45 

(Billions of Pesos: End of Month) 
24.56 24.96 26.19 26.95 27.40 29.39 29.66 31.18 30.26 30.82 31.73 33.11 eee mace ied dae vaca 

7.46 7.82 7.92 8.12 8.41 9.29 9.08 9.95 9.75 10.23 10.31 11.49 11.26 ds cead® “uawa pani aela: ee 
17.09 17.18 18.27 18.82 18.99 20.09 20.57 21.23 20.51 20.58 20.42 21.62 21.81 Sate pais ee eres aeaa> ae 

27 Bi .23 oe .22 .26 .16 aa 25 Se .20 .26 22 22 31 .30 a wean 
16.82 16.92 18.04 18.60 18.77 19.88 20.41 21.01 20.26 20.36 20.22 21.36 , oe Beas ead wg cae 
5.75 5.838 5.84 5.86 5.91 6.04 6.18 6.21 6.39 6.60 6.52 6.88 wae awe aaa paral eer a 
745 «62.88 2.85 2.31 2.al 2.75 1.78 23.36 1.7 1.98 1.07 2.26 ee apad er ee a 

.03 .03 .08 .04 .16 .20 .01 .04 .03 .03 .04 25 .39 .07 .03 .02 ee Saxe ae 
oa )6|O6 2.6) 062.28 COSC. COSCO OS. CUTE CUI IR Oa De) ok kes ey Seca ae ee 
7.88 50.26 55.31 55.54 59.46 60.10 67.76 59.53 63.72 72.47 62.09 72.97 ee a bihas er cee ae 

(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.383 8.383 8.33 8.33 8.33 8.838 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
(Per Cent: Weighted Average Rate on All Loans ee 
—_————— 12.16 <_______——-__ ———- ——» 12.12 <——____ —_—_____ Ki iis igi gate aka vane ae 
(1948 =100) 

191 195 198 204 211 218 225 229 235 233 232 232 235 234 235 Bee can ean 
178 178 184 192 202 209 221 227 235 232 230 231 236 234 233 235 mee pana ae 
221 234 232 233 235 237 235 235 237 235 237 233 233 233 239 BOO caus a 

184 185 189 193 204 205 211 213 221 222 220 205 214 217 217 220 ee 

: eh, Sues Peet -xecn aie TOF lkww ener Be cca iat 212 re patna jacas re wid ine 
(1948 =100) 

128 124 135 130 126 130 132 134 130 145 138 139 133 128 148 TOP © cua eiecitie ae 

| 92 86 76 72 81 98 93 91 94 104 105 89 96 88 we das ces wigan 

| 84 83 89 82 75 103 93 88 92 96 110 88 a shane aes nies danse aes 

94 83 24 34 91 83 78 92 84 83 92 96 Patni 5 bis ee malts naa aden 

a 94 

95 
8.70 6.11 4.59 3.82 2.68 2.76 2.76 2.71 2.48 2.38 2.49 2.82 Sie Se BAe kas ae i aac a 
98 


i 


‘Average of 10 months. 2 1935/39. 
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1937 1938 «1939 «1940 "! 1945 1946 1947 1948 1949 1950 1951 1959 “— 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 Official Without Tax........ 1.820 1.755 1.765 1.7655 1.765 1.755 1.755 1.960' 1.960 1.960 2.610* 2.519 92.510 2. 
Official With Tax 
2 Class By nee Neb a kee a eo 2.156 
3 Class a : . 272! ‘ 2.038 2.585" 2.585 
4 Class III Imports....... 1.838 1.768 = 1.7684 j"o4os7 1-817 1.817 = 1.825) 9°45, 9" 545 85 Bh 2.585 2. 
5 Class IV Imports....... 2.025 — ‘aie 
6 SES ne eee _ _ _ _ _ _ — 2.678 2.861 3.082 —# “ie oie 
BuyING RATES 
. : 1.950 1.950 9 1.950 1. 
7 Basic Official............... 1.806 1.746 1.745 1.745 1.746 1.745 1.746 1.950! 1.950 1.950} 27500" 2°59) 92.500 2. 
8 Effective Coffee Rate....... — — — — — — — — — — 2.186 2.286 2.195" 2. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC......... 20 27 24 26 177 176 111 84 111 101 123 152 133 
11 Ne re ae Nei ad sein bho 16 24 21 17 127 146 83 61 628 74 48 sie satis 
12 Foreign Exchange.......... 4 3 $ 7 50 $1 28 $2 558 27 e-toc sac 
18 OTHER Banks: Foreign Exchange 1 1 1 2 8 4 8 4 3 6 3 4 4 
ee ee CS i nine cine a wieie + 21 28 26 26 180 180 114 88 114 106 126 156 137 
15 DOLLAR EXCHANGE IN U.S. BANKS .... 10 12 16x 79 58 46 54 86 53 106 118 98 
16 Government and Banks..... awe eas ieee sons eis oe haa oe Shia 34 84 83 76 
17 Business and Individuals. ... rate te hove ore en Sees eat ae re 20 23 $5 22 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 15.5 18.2 20.0 22.1 17.7 15.38 13.4 11.7 12.6 13.3 15.1 14.8 1.6 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
21 ED co eas saeco .e0 sss 152 144 136 126 246 $52 446 505 626 771 990 a 100 
22 NG EEE sso yon ea 4050 170 169 183 148 281 403 639 589 516 711 994 1,006 111 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 eee a 86 81 75 72 141 201 255 289 321 396 460 461 45 
24 SOMME Mics ates dine aie 96 89 101 85 160 230 365 337 265 364 416 402 44 
VOLUME OF EXPORTS (1948 = 100) 
25 Re oe tar Sethe doris ch hs 74 76 67 80 93 101 9 100 97 78 86 90 102 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS............... 36.4 47.2 42.4 43.6 309.4 808.6 194.6 168.1 216.0 196.1 238.7 295.9 259 
$1 Domestic Loans & INVESTMENTS 63.1 63.0 52.7 71.5 74.6 96.4 140.9 193.3 211.9 195.0 223.0 329.5 232 
$2 Govermment............... 45.8 38.1 37.3 49.7 65.5 85.7 103.8 131.9 189.38 1381.9 151.3 170.1 149 
ss Official Entities............ 12.1 12.0 12.2 13.6 8.8 10.8 87.5 42.0 50.9 20.3 17.3 35.3 17 
34 Business and Individuals... . 6.3 2.9 3.1 8.1 2 3 «i 19.3 21.7 42.8 54.4 124.1 64 
$5 CREDITS TO OTHER BANKS...... 18.0 18.3 22.4 17.6 25.6 $4.1 108.8 145.2 173.6 225.6 211.3 278.5 153 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 1.9 9 2.6 2.9 5.2 6.5 5.8 8.0 6.3 9.1 8.6 9.4 9 
41 Domestic Loans & INVESTMENTS 94.8 100.2 107.9 116.6 286.38 894.8 440.8 495.7 651.4 722.0 836.7 964.9 835 
42 Government............... aan cous on: eae oer se ee — etal Mae ache 17.4 a 
48 Ne hal oics ha a eo eer ee rei ei TOES Pe eee haat ghee peas <. es 
Ce eae ee la aa ok oes woe ic 22.9 23.0 26.1 28.1 85.3 80.5 89.0 94.8 91.2 92.4 126.9 176.1 172 
Currency and Deposits (Millions of Pesos: End of Year) 
SO Mowny SUPFLY................ 128.0 141.6 146.3 158.3 472.6 583.4 640.6 749.1 913.9 962.4 1,119.4 1,308.7 9 1,142 1 
61 rs ches fx bdacw'es 74.0 81.0 82.1 79.7 218.6 270.0 806.1 9867.7 482.1 457.56 511.6 599.6 442 
52 Deposit Money............ 64.0 60.6 64.2 78.6 254.0 $138.4 $34.6 $81.38 431.8 504.8 607.8 1709.1 700 
53 Bank of the Republic. . . 3 3 4 2.8 1.0 1.0 1.5 1.5 3.8 6.2 . a 1.4 3 
54 Other Banks........... 53.7 60.3 63.7 75.9 253.0 312.4 3383.0 379.8 428.0 498.6 606.8 707.7 697 
65 Time Deposits: Other Banks.... 16.3 15.5 16.2 16.1 24.7 40.5 35.3 31.2 36.9 37.5 50.6 83.5 59 
66 Gov’t Deposits: Bank of the Rep. a. 13.1 13.9 14.1 76.2 63.7 37.3 25.3 20.6 33.3 91.4 111.2 108 
ey GA DRO cence ce cccs + ae ee 208.0 201.7 434.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 1,458.8 1,484 1 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.73 8.92 8.17 8.46 X 6.62 6.64 7.12 7.13 6.61 6.49 6.58 6.34 6.39 
(1948 =100: Average of Months) 
71 SHARE PRICEs (General)........ 75 76 94 79 140 148 116 100 99 101 97 101 101 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs: Coffee..... 32 30 32 25 54 69 89 100 129 186 dtu ue Seas 
81 Cost oF LIVING (Bogoté)....... 35 40 41 40 67 73 86 100 107 129 140 137 134 
Production and National Income (1948 =100) 
90 CRUDE PETROLEUM PRODUCTION. . 85 91 101 108 96 94 105 100 125 144 162 162 168 
91 AGRICULTURAL PRODUCTION (FAO) 68° ..... ae nS eee 89 98 100 114 112 117 
(Billions of Pesos) 
92 NATIONAL INCCME.............. yest hs ons 1.05 S32: £2.32 2.57 3.15 3.74 4.63 5.55 
—— eee ee 
* Monthly totals and 12-month averages. Were first 
Page 62 1 Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rat Beginnir 
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_—_— 1952 SS FO 195 
952 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 








(Pesos per U. S. Dollar: End of Month) 
0610 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 1 


—_ 
oa 


) 


8 
85 9585 2.685 2.585 2.685 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 i 
. 5 
‘i — _ _ _— _— — — — —_ —_ _ — — — — _ - — 6 
50 91.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 
00 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 7 
86 2.1957 2.2037 2.2117 2.2207 2.2287 2.2367 2.2447 2.2527 2.2617 2.2697 2.2777 2.2367 2.2947 2.3027 2.3107 2.3187 2.3277 2.3357 8 
(Millions of U. S. Dollars: End of Month) 
52 133 131 126 123 118 112 119 121 125 117 135 152 154 164 172 174 168 173 10 
4 4 a 3 3 3 4 4 4 4 3 4 4 4 4 4 4 4 5 13 
156 137 135 129 126 121 116 123 125 129 120 139 156 158 168 176 178 172 178 14 
118 98 96 95 91 81 74 78 85 88 88 96 118 113 127 124 125 122 a 
83 76 74 72 66 56 47 49 55 58 57 60 83 80 91 89 93 oe cae 
35 22 22 23 25 25 26 28 30 30 31 37 35 33 36 35 32 ae ace Oe 
(Millions of U. S. Dollars) 
1.8 1.6 1.4 1.2 1.6 1.5 9 1.3 je 1.0 at 3 1.8 1.4 1.2 1.2 1.2 a 1.0 20 
(Millions of Pesos) 
pa 100 90 73 84 73 76 90 Ree ee mae itera eas ee ata oj wie jain a 
06 111 77 74 70 90 80 88 78 84 93 78 83 97 80 94 92 ee 
(Millions of U. S. Dollars) 
61 45 40 32 37 32 33 39 38 43 37 37 52 41 42 50 52 ea. 
102 44 31 30 28 36 32 35 31 33 37 31 33 39 32 38 37 — 
(1948 =100) 
90 102 95 68 83 67 76 96 90 100 84 100 122 96 108 117 126 93 113 25 
(Millions of Pesos: End of Month) 
1.9 259 254 244 240 229 218 230 236 243 224 263 296 299 319 334 338 325 336 30 
5 232 238 256 268 294 325 346 352 343 342 338 330 343 351 314 296 284 296 $1 
).1 149 148 155 156 157 162 162 161 162 170 168 170 175 176 176 181 185 192 $2 
).8 17 16 18 14 14 27 32 33 4l 38 40 35 34 34 32 28 17 17 $8 
1 64 74 82 98 123 137 152 159 140 134 129 124 134 140 106° 87 82 86 $4 
3.5 153 165 179 190 199 197 171 177 209 222 235 278 211 225 244 221 252 267 35 
(Millions of Pesos: End of Month) 
4 9 10 9 8 8 11 10 11 10 8 9 9 9 10 10 9 10 10 40 
4 835 846 852 857 855 847 880 901 925 949 947 965 964 997 1,025 1,040 1,056 1,022 4! 
4 48 ieee. sacs wade Rede ote Sian ails aes Ghee S004 17 17 17 a aus | vaca ae 
5 ms ee Hy Bs eh ais ey ei a? ik els 948 947 980 1,007 .... 1,042 .... 48 
beh 172 158 182 179 176 142 204 202 211 203 212 176 233 229 199 186 177 203 44 
(Millions of Pesos: End of Month) 
wT 1142 1,141 1,146 1,148 1,168 1,176 1,248 1,272 1,265 1,285 1,310 1,309 1,356 1,350 1,323 1,316 1,310 1,335 650 
.6 442 443 446 442 464 489 480 492 490 502 515 600 523 522 512 501 504 535 61 
1 700 = 698 700 706 703 686 769 780 776 = 788 795 709 833 828 811 814 806 799 658 
4 3 3 4 3 2 4 1 2 1 1 2 1 2 1 1 1 1 1 68 
ae 697 695 696 703 701 683 767 778 774 781 794 708 831 826 810 813 806 798 6&4 
5 59 58 70 67 67 73 76 75 78 78 79 84 89 86 96 100 105 103 56 
22 108 133 124 141 137 117 107 109 123 127 132 111 114 171 152 151 150 137 56 
8 1,484 1,326 1,372 1,362 1,488 1,343 1,695 1,427 1,396 1,513 1,474 1,626 1,649 1,540 1,626 1,514 1,488 “a 57 
(Per Cent: Average of Daily Quotations) 
34 6.39 6.45 6.26 6.45 6.382 6.27 6.82 6.382 6.32 6.32 6.30 6.32 6.828 .... 6.88 6.982 6.9 6.38 7% 
(1948 =100: Average of Daily Quotations) 
01 101 100 96 96 98 98 100 102 103 104 107 107 108 109 111 110 110 110 71 
(1948 = 100) 
37 134 133 136 138 143 141 138 135 134 135 137 138 139 139 143 148 145 146 81 
62 168 152 163 163 169 161 170 171 159 157 157 164 167 154 177 171 165 .... 90 
92 


et ee 


1 “ere first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. 
ra@ Beginning February. - ‘Single tax rate beginning July 10. | * December average. = * Discontinued March 20. 7 Beginning Page 63 
middle of month. § Last weekly statement of year. * 1935/39. 
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Exchange Rates 
SELLING RATES 


I ie re ge ke oie 
With Surcharge........ 6.62 
Gamtreen FeO ........<+.s% 5.66 


With Import Surcharge 
First Category..... 
Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets 


Nanay tewen~ 


BO CCMMTPRAL, BADE. . ...02.6..52505- 1.16 
11 cc ce ub uuhe hss 6a bs >> 04 
12 Foreign Exchange.......... 1.11 
18 OTHER BANKs: Foreign Exchange .88 
PN eT er rer rrr Tr 2.03 


15 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 


20 EG Co ash so aa he sso 60.9 
21 SEN WPM s Xn <'0< 0's 66.7 
VALUB OF TRADB (In Dollars) 
22 eee ae ern 10.84 
23 eS) ee 11.88 
VOLUME OF EXPORTS 
24 Ro Sie Shek cauuk ess 117 
25 a ae ae 57 
26 Ne rs a os oe ig 170 
Assets of the Central Bank 
$0 FOREIGN ASSETS.............. 6.4 
$1 Domestic Loans & INVESTMENTS 26.1 
$2 ES on ce x pins nie 11.4 
$3 Official Entities............. 14.7 
84 CREDITS TO OTHER BANKS...... 38 


Assets of Other Banks 


40 FOREIGN ASSETS............... 4.9 
41 Domestic LoANs & INVESTMENTS 41.7 
42 ON Se 5.6 
43 Official Entities............ 6.7 
4h Business and Individuals... . 29.4 
Eek be cia sali 8.0 
Currency and Deposits 

ge ee 48.4 
51 ah ee 22.1 
52 Deposit Money............ 26.3 
53 Central Bank.......... we 
54 Other Banks........... 25.1 
S56 Tome Derosims................ 8.8 
55a CRUSOE, . ww ove cccwees _- 
55b Other Banks............... 8.8 
56 GOVERNMENT DEPOSITS......... 3.0 
56a See — 
56b PRM MID 5 ns wiv ws sie snes swe 3.0 
$7 Orume Dmrosifs............... —- 
58 BANK DEBITS*................. 86.7 
Prices 

80 WHOLESALE PRICEs (All Goods). . 45 
81 Home Produced Goods...... 48 
82 Export Goods.............. 28 
83 Import Goods.............. 39 
84 Cost or LIVING®.............. 46 
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5.62 
5.65 


2.09 

-48 
1.61 
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(Colones per U. S. Dollar: End of Year) 
5.67! 


5.62 
5.70 


(Millions of U. S. Dollars: End of Year) 


.99 
-81 
18 


97 
1.96 


89.4 


7.01 
16.84 


71 
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5.62 
5.71 


6.01 


5.67 
6.89 
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5.67 


16.80" 


6.95 


8.08" 


7.66 2.67 4.46 5.16 
6.03 2.02 2.04 2.06 
1.63 .66 2.42 3.10 
1.79 2.83 3.23 $3.43 
9.44 6.51 7.68 8.68 
6.89 7.74 7.380 8.91 
(Millions of Colones) 

64.7 80.8 128.9 178.6 
161.8 185.6 270.0 287.8 
(Millions of U. S. Dollars) 
11.538 14.30 22.96 81.81 
26.95 33.04 48.08 42.84 
(1948 =100) 

100 66 86 100 
29 59 75 100 
30 92 126 100 

(Millions of Colones: End of Year) 
43.0 15.0 25.0 29.0 
24.5 25.4 26.0 52.0 
9.2 11.8 12.8 38.9 
15.3 13.4 13.2 13.1 
26.4 42.0 49.5 65.2 
(Millions of Colones: End of Year) 
10.0 15.9 18.2 19.8 
126.2 157.0 174.3 173.9 
2.6 15.1 19.8 19.1 
16.6 16.0 12.6 9.0 
107.0 125.8 141.9 145.8 
21.2 14.8 18.0 16.1 
(Millions of Colones: End of Year) 
147.1 141.7 160.2 178.3 
70.5 67. 82.3 109.8 
76.7 74.5 712 68.5 
4 4 3 9 
76.3 74.2 77.5 67.6 
19.5 22.4 $7.7 18.4 
a —_ — 3 
19.5 22.4 37.7 18.1 

4.1 4 3.5 7.4 

1.4 — _ — 

Bed 3.2 3.5 7.4 
— — 2 18.8 

126.8 182.7 159.4 164.3 
(1948 =100) 

84 85 98 100 

94 91 101 100 

52 67 92 100 

65 72 93 100 

82 85 97 100 


* Monthly totals and 12-month averages (10 months average for 1948). 
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1937 1938 1939 1940 | 1945 1946 1947 1948 1949 


1950 1951 1952 
5.67 * 
6.24° . - 5.67 
8.70 7.00 6.65 
9.275 — 
11.825 —! 
12.955 — - 
14.378 — 
3.72 8.21 14.56 
2.06 2.06 2.06 
1.67 6.16 12.5) 
4.81 3.02 3.26 
8.62 11.23 17.8 
X 6.51 8.71 12.10 
194.8 221.6 265.2 
258.6 313.2 381.1 
34.69 39.47 47.23 
46.03 55.74 67.87 
82 
72 
20.9 49.8 82.0 
84.6 28.8 26.9 
21.8 15.6 14.4 
12.8 13.7 12.5 
82.6 76.6 81.1 
1 ee | 17.0 18.4 
243.1 240.6 266.1 
40.2 26.7 22.4 
10.4 _ — 
192.6 213.9 248.7 
24.8 $3.7 41.6 
205.6 221.8 262.5 
101.1 108.3 125.3 
104.6 113.6 187.2 
3.4 2 a 
101.2 113.8 187.0 
31.0 30.2 $7.5 
1.0 2.3 a 
29.9 28.0 35.3 
8.1 30.7 39.7 
4.5 28.9 39.0 
3.6 1.9 of 
23.0 3 _ 
209.7 228.3 259.5 
112 115 104 
113 122 116 
150 149 138 
111 103 80 
119 127 122 


_—_—_ 


ye 


Jan 


5.67 
7.00 


12.75 


10.70 
3.54 
16.29 


1 Begin 


Begin 


Octobe 
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1962 —<$<$< 1953 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


Apr May June 


(Colones per U. S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 5.67 
6.65 6.65 6.65 6.65 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 
18.57 16.62 15.12 13.38 138.62 14.56 
2.06 2.06 2.06 2.06 2.06 2.06 
16.52 14.57 13.07 11.32 11.56 12.51 
2.18 2.20 2.30 2.0 2.04 &.2%6 
20.70 18.91 17.71 15.68 16.56 17.82 

pats iva joa ia 12.10 


(Millions of Colones) 
S4 223.0 16.6 14.7 
86.9 27.9 34.8 939.1 
(Millions of U. S. Dollars) 
1476 OU COS OCS. 
6.58 4.96 6.20 6.96 


(Millions of Colones: End of Month) 
104.0 108.3 108.9 103.6 92.4 84.4 74.2 75.9 82.0 
7.6 37.6 2S 22 2.3 27.2 O7.3, St.1 26.2 
15.0 15.0 14.7 14.6 14.7 14.7 14.6 14.6 14.4 
3.6 123.6 2:6 2.6 6 2:6 3:5 12.6 42.5 
87.8 387.1 40.8 42.3 49.4 57.8 66.2 72.7 81.1 


(Millions of Colones: End of Month) 
19.4 18.1 17.2 16.6 12.0 12.0 14.6 18.0 16:5 16.4 


224.6 228.1 237.2 242.8 245.9 250.3 257.0 260.6 266.4 266.1 
27.3 25.6 31.6 34.4 28.6 24.8 24.6 23.4 23.6 22.4 


197.4 202.5 205.5 208.5 217.3 225.5 282.4 237.2 242.8 243.7 
36.7 38.0 38.0 39.7 40.3 36.8 37.7 35.8 34.1 41.6 


(Millions of Colones: End of Month) 
256.9 262.3 260.2 259.9 251.7 252.1 244.6 251.3 262.5 
109.1 111.6 110.1 108.9 110.1 109.8 111.2 115.7 125.3 
147.8 150.7 150.1 151.0 141.6 142.3 133.4 185.7 187.2 


3 2 “a 3 _ _ — a = 
147.5 150.5 150.0 150.6 141.6 142.3 183.4 135.5 187. 
32.1 36.5 35.9 36.8 38.6 40.2 34.1 39.3 37. 
1.8 2.4 2. 2.3 1.9 3.3 3.3 2.8 2. 
30.4 34.1 33.5 34.5 36.6 36.9 30.7 36.5 35. 
41.0 35.8 46.7 42.1 41.3 39.3 37.6 43.0 39. 
40.1 385.1 45.7 41.3 40.6 38.5 36.8 42.3 39. 
9 iv , 8 of 8 8 ae 


4 ne me _ one ou on 


273.5 271.7 -5 253.8 231.8 227.2 256.4 249.1 
(1948 =100) 
107 107 102 100 99 100 101 


119 119 114 111 110 113 114 
131 138 141 142 144 151 138 
84 82 78 78 17 76 75 


122 122 123 121 121 121 122 


AON wR OF 


n= nL a 


: Beginning December 13. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


0 ee April 1 and applicable to preferential imports only. ‘Abolished June 9. * Beginning April 1. * Abolished Page 65 
ctober 1, 
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rragighsbusinaeecesdnansenlll axestnciementetinccieistepmememcerentacenanat I Tee 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 — 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) * 
1 PETS awk calssun canes 1.008 1.020 1.135 1.095 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.00 1.000 | 
2 ee 1.028 1.040 1.158 1.117 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.09 1,020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK................ 1 2 1 1 232 266 346 316 843 X 418 495 460 485 
11 inka kihe had os anh wi’ 1 1 1 i 191 226 279 289 209 x 271 311 214 311 
12 Foreign Exchange.......... — 1 _ — 41 40 67 28 44x 117 155 210 144 
18 Foreign Investments........ _- — — = — = = — — X 30 80 36 30 
OTHER FOREIGN EXCHANGED 
14 ND ee a ea ip aes 85 26 16 22 194 211 279 266 186 114 77 53 10 
16 Business and Individuals. ... 40 12 10 9 145 161 213 296 384 479 569 578 
et ee eee 76 39 27 82 671 638 838 879 913 1,011 1,141 suis 1,133 
17 DOLLAR EXCHANGE IN U.S. BANKS... Laws 87 48 128 163 236 219 164 259 264 301 "953 
18 Government and Banks..... es tbe oe poate a pans pais pis ies 207 207 241 196 
19 Business and Individuals... . shes ene yor Spice ey ie en ee ee 52 57 60 67 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 
20 EE Ci iitn ti hi 5h oe 188 146 159 143 410 634 778 724 693 657 786 693 48 
21 SE SDN O soos 5v cs eae 181 108 114 117 238 $00 520 527 451 616 640 618 50 
VOLUME OF TRADE 1948 =100) 
22 ON os irc GS usin o's Ea 60! ae ace er 80 79 97 100 86 90 96 91 73 
23 Suger....... 48 43 46 35 62 63 94 100 83 89 92 85 53 
24 Tobacco (1935/ 39 wen ) 85 85 89 76 153 157 94 100 82 81 ene Bhai er 
25 ee ee 71! sone peed Mee 77 79 103 100 99 126 125 119 114 
Assets of the National Bank (Millions of Pesos: End of Year) 
ee eee — — —_ < — — — — _ 527 586 623 579 
$1 FOREIGN ASSETS............... _ _ — — = ia = a a 418 495 460 485 
Domestic LOANS & INVESTMENTS 
$2 Govermment............... _ _ — — _ — —_ — _ 29 29 65 81 
$3 CREDITS TO OTHER BANKS....... _ _ — — _ _ — _ _ 8 9 52 12 
Assets of Other Banks - (Millions of Pesos: End of Year) 
Dp OPAL MONI... .............. 151 151 150 142 461 522 665 626 611 686 747 800 740 
41 FORBIGN ASSETS............... 35 25 17 22 202 224 280 266 186 114 77 53 70 
42 Domestic Loans & INVESTMENTS 82 81 82 80 125 177 192 210 210 330 429 506 435 
43 SII 5 5. o's.5 x iiw'b vin 0 ee ee ee cee othe en jae gash baits 38 46 37 43 
4h Business and Individuals... . See ea pane aie ae eee axa ities sii 291 383 469 393 
45 Of which: Domestic Loans 69 67 69 67 111 162 174 195 192 277 355 437 364 
poo Sone ee rrr 34 48 50 41 229 224 269 218 229 238 234 226 230 
47 TN Leaks 21 33 38 30 134 123 177 132 158 167 195 198 192 
48 U. S. ND ceeain eke 13 15 13 11 96 102 92 87 70 71 39 28 37 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SupPPLY (Pesos& U.S.Dollars 165 142 147 163 672 799 957 1,041 1,123 3 1,273 1,431 ee 1,414 
51 MONEY SUPPLY (Pesos)......... 79 90 108 119 331 424 514 548 593 X 648 778 853 157 
52 Se ee oi sw pik wie Se 78 54 61 72 312 376 467 586 671 782 918 ry 916 
52a a ee a apd 39 42 61 63 167 214 254 289 287 303 350 385 338 
52b 10, ee MED, wos eves 40 12 10 9 145 161 213 296 384, 479 569 ee 578 
58 Deposit “wad ee ee 87 88 87 91 359 424 490 456 453 x 491 512 526 498 
58a kn bene whe 40 48 57 56 164 210 260 259 306 X 345 428 468 419 
53b U. S. Dollars. . sie 47 40 80 35 195 214 230 196 146 xX 146 84 58 19 
Si Tee Dero... ............. 61 61 41 87 74 79 96 103 103 Xx 54 82 109 85 
55 GOVERNMENT DEPOSITS......... Late aa Se ars yaa eat ee have isa 136 156 107 163 
BANK DEBITS> 
56 To napeut Money. . eK 144 163 166 179 398 531 693 745 650 xX 731 839 856 857 
56a Sees SG 5 ke 'ie 6 96 104 109 123 172 264 370 456 490 x 598 738 812 802 
56b U. S. SD 25% bans i 48 59 67 56 226 267 323 289 160 xX 133 101 43 55 
57 To Government Deposits... . eee a ‘hint at sem sik aie eae Cia a 21 27 21 
Prices 
WHOLESALE PRICES (1948 =100) 
80 Sugar sold to U.S.......... 51 42 39 36 aks dans eds 100 106 110 109 116 104 
81 Sugar sold elsewhere........ cues eel meas base ce sha ey 100 98 118 134 98 107 
UNIT VALUE OF TRADE 
82 NS Sh ek wiice seis ated i 36! ae aks uns 73 86 108 100 95 101 112 10§ 
83 Tobacco (Current Wghts.) 53 50 49 49 101 107 113 100 111 115 ee anes oe 
84 GS ci ckkivadhewese« ee aries i — 61 74 93 100 86 80 96 96 97 
85 RETAIL PrRIcEs (Food)*......... 37? 37 35 34 71 78 92 100 86 84 94 94 94 
Production and National Income (1948 =100) 
90 PRODUCTION: Sugar............ 65 61 66 72 78 112 116 100 106 110 138 re 
91 SS eee 98 98 80 100 115 150 138 100 95 166 141 132 
(Millions of Pesos) 
92 NATIONAL INCOME.............. 614 468 488 431 1,069 1,247 1,649 1,678 1,558 1,661 1,971 
eimai acai iac ina enema career aeecreaercenareariariaiacarar a iaeeacareneeainiiaataineaaaeincae iene eertieraree inanimate inmeaenenenmneniieeinegneleP « 
* 1937-1940 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months 11935 / 


Page 66 average for 1940 and 1946). * In Havana. 





ISTi¢s B yotuME VI, NUMBER 8, AUGUST 1953 Cuba 


195 3 
June July Aug Sept Oct Nov Dec Mar Apr May June 


(Pesos per U. S. Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 é ; 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 3 j 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 

497 531 548 564 560 547 558 525 504 482 460 
311 321 321 321 318 304 294 280 280 254 214 
156 180 197 213 211 213 234 214 188 192 210 
30 30 30 30 30 30 30 30 36 36 36 
69 68 62 61 60 60 53 52 54 52 53 
587 592 601 609 619 sheen dara wend eee abt re 
1,152 1,191 1,211 1,234 239 ee care mate sistas atin 5 ehiua 
265 288 307 318 317 321 341 321 286 284 301 
210 232 250 261 259 265 283 262 226 225 241 
66 56 58 58 57 56 59 59 60 59 60 


(Millions of Pesos) 

60 78 56 56 63 52 34 0 44 

55 57 54 54 46 45 46 45 59 

(1948 = 100) 

79 123 86 91 96 78 56 67 79 

63 138 71 88 84 57 50 58 

127 139 115 105 115 109 120 124 

(Millions of Pesos: End of Month) 

627 663 665 634 629 623 
631 558 525 504 482 460 


$1 41 49 49 60 65 
16 16 36 43 49 52 


(Millions of Pesos: End of Month) 
760 810 826 805 802 800 
68 53 52 54 52 53 
453 479 499 498 508 506 
41 60 50 47 47 37 
412 418 449 451 462 469 
384 387 417 419 429 437 
231 272 262 243 228 226 
197 242 231 215 201 198 
34 30 31 28 27 28 
(Millions of Pesos: End of Month) 
1,480 5 Seay wares paeais ‘ 


813 "841 874 880 854 841 853 
961 


369 ‘878 «= 8877S 880-882) 876 = 885 
592 , iat, Sane dee eke Wee 
519 555 555 528 520 526 
444 497 499 471 465 468 
75 58 5Ti T(t‘ SC 
90 97 104 106 106 109 
1388 137 111 130 107 


851 833 776 659 795 
804 808 746 637 767 
48 25 29 23 28 
26 32 36 22 33 


(1948 = 100) 
120 122 123 114 117 117 
96 95 95 83 77 80 
109 93 102 
98 93 96 
95 95 93 


‘1935/1939. 2 July /December. 
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—— 
aad \R a 
1937 1938 1939 1940 1945 1916 1947 1948 1949 1950 1951 1952 a: 
Exchange Rates (Kroner per U. S. Dollar: End of Year) 
RI TRBEM. «onic scssncvnct : 1 ‘ 6.92 
1 RRR -22esese+0<>0s { 4.49 4.83 6.18 6.18 4.81" 4.81 4.81 4.81 6.92" | 8-37, 1 6.920 6m Bg op 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Waveowat, BawK............... 69.6 76. 54.6 58.7 83.8 86.8 76.1 83.9 85.6 97.2 118.2 149.1 0 
11 nc aasiie 63.5 63.4 6.22.0 87.6 «87.56 82.0 82.0 81.5 81.6 81d ag EG 
12 Foreign Exchange. ......... 16.1 23.8 1.4 6.7 46.2 49.3 44.1 62.0 65.1 65.7 86.8 110.7 oe 
18 OTHER Banks: Foreign Exchange 19.3 26.8 23.8 10.3 32.3 $7.2 25.2 27.0 18.0 21.0 17.9 18.2 18.8 
SSS TATE v8.9 102.6 78.4 69.0 116.1 124.0 101.4 110.9 104.6 118.2 136.1 160.3 B09 '8 
16 DOLLAR EXCHANGE IN U. S. BANKS 20.1 17.8 26.9 66.6 62.8 4.7 88.0 45.5 45.8 70.4 gy 
16 Government and Banks..... Se — a ean ee ef ae 36.4 37.6 61.3 95.6 
17 Business and Individuals... . 10.0 78 911 1 
18 CREDIT TO OR FROM (—) EPU.... — ~34.2 46.0 —293 Py 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kroner) 
20 EE oh sta se so see ee ee 1,569 1,685 1,678 1,517 904 1,618 2,818 2,731 3,660 4,692 5,793 5,874 486 
21 eee ee 1,674 1,626 1,740 1,877 696 2,848 $8,090 3,424 4,212 6,890 6,993 6,645 641 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights)..... 140 139 139 108 39 74 xX 92 100 130 173 195 186 
23 Imports (1949 Weights)..... 114 118 126 70 26 105 x 96 100 128 163 153 148 meat 
(Millions of U. S. Dollars) 
24 Net SuRPLUS WITH EPU AREA... cd ar paige Reus 39.9 —T76.6 6.9 4.2 14.0 
Assets of the National Bank (Millions of Kroner: End of Year) 
ee ere 694 749 887 1,274 8,125 7,130 6,084 5,612 5,478 5,031 5,423 5,034 5.268 
$1 FOREIGN ASSETS.............. 190 230 124 149 805 319 283 820 450 523 669 834 619 
$2 Domestic LoANS & INVESTMENTS 449 467 712 1,075 7,774 6,765 6,755 6,245 4,980 4,473 4,723 4,175 4.615 
$3 Government............... 195 119 148 804 7,611 6,627 6,609 56,092 4,886 4,282 4,476 ies (374 
$4 Non-Government........... 264 848 564 271 162 138 146 164 144 191 246 ae "242 
Assets of Other Banks (Millions of Kroner: End of Year) 
Te a 5,440 5,623 5,700 5,841 10,661 10,942 10,980 10,968 11,295 11,757 12,105 12,669 11.849 
41 FOREIGN ASSETS ............... 87 125 123 54 156 179 121 130 124 145 124 126 130 
42 Domestic LoANS & INVESTMENTS 4,870 4,984 6,094 5,011 46,996 7,595 8,710 9,387 9,674 10,3859 10,572 11,018 10.629 
ee ed sre kh wie tie 217 236 203 498 x 3,177 2,822 1,709 1,084 1,118 831 953 =1,025 "806 
Currency and Deposits (Millions of Kroner: End of Year) 
50 Money SUPPLY................ 2,453 2,546 2,761 3,136 X 8,236 7,922 7,188 6,739 6,445 6,452 6,558 6,980 Bh ¢ 949 
51 Currency............... a 402 (425 ‘682 (703 1,491 1,557 1,662 1,546 1,549 1,631 1,741 1,890 Mh y’¢qs 
52 Deposit Money............ 2,050 2,121 2,179 2,482 6,745 6,365 6,627 6,193 4,896 4,821 4,817 5,090 4/695 
53 Perr 1,979 2,062 2,132 2,308 X 6,277 6,013 6,255 4,830 4,625 4,484 4,421 4,646 4.336 
54 Postal Checking System. 71 59 46 124 468 352 371 363 371 387 396 444 959 
55 Time DEPpOSITS................ 2,421 2,501 2,481 2,475 X% 3,151 938,568 4,184 4,666 6,203 65,619 5,713 5,978 5.783 
56 GOVERNMENT]DEPOSITS......... — — _— — 2,737 2,653 1,741 1,858 1,853 1,285 1,853 1,497 1877 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 3.76 8.66 8.65 4.07 4.44 4.53 5.14 5.29 5.32 
SHARE PRICES (1948 =100: Average of Months) 
71 NS ots sw toe bse wo 76 74 75 72° 98 99 100 100 92 109 102 95 97 
72 EE ea oss caees 86 68 68 725 96 102 107 100 87 102 107 110 114 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES* 47 44 46 68 84 83 91 100 102 115 147 143 151 
81 Home-Type Goods......... 50 49 50 70 86 87 93 100 106 116 140 138 142 
82 eS OSS eee 36 86 87 47 67 64 81 100 99 95 105 109 113 
8&3 Import-Type Goods........ 43 38 42 68 81 78 89 100 99 114 156 149 164 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 40 40 41 51 83 80 xX 92 100 x 100 97 109 115 —_ 
85a | eae 35 36 37 46 73 67 81 100 98 87 90 96 96 
85b Ne kann Ss hGks eb 6 47 48 49 51 67 63 17 100 100 97 106 120 116 
86 Imports (Current Weights). . 42 40 40 57 79 79 xX 98 100 xX 95 105 133 138 re 
Sy Famsour Raves *.............. cles — ie ee is pak Pa ‘elec 100 106 178 142 197 
88 Cost OF LIVING............... 59 60 61 74 95 95 97 100 101 107 119 123 122 
89 WacEs (Hourly Earnings)....... 79 oe 
eee ad 
ee 


* Home-consumed goods. 
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> 1949 =100. 
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i sciietnnniiciecacnieanaiieaiai 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Kroner per U. S. Dollar: End of Month) 

6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 \% 


(Millions of U. S. Dollars: End of Month) 
111.0 106.7 91.1 90.56 94.9 96.3 110.0 105.1 118.7 113.4 122.5 142.1 144.2 137.8 143.5 144.8 141.0 141.4 10 






























91.4 31.4 $1.4 931.4 31.4 931.4 31.4 31.3 31.3 31.3 31.3 31.3 31.3 31.3 31.3 31.38 31.3 31.3 I 
19.6 75.3 69.7 69.1 63.5 °64.9 79.7 173.8 87.3 82.1 91.2 110.7 112.9 106.5 112.2 113.5 109.7 110.2 18 
we 17.58 1732 WS WA HH HG MA MT (OUT. UMS 6S 21.1 19.4 18.5 18.5 22.3 a 
129.8 124.0 108.3 107.5 112.1 113.3 127.0 120.1 134.4 131.1 140.3 160.3 165.3 157.2 162.0 163.3 163.2 ria 
44.0 38.7 38.9 87.6 37.0 $4.2 37.5 48.8 51.0 59.6 69.9 70.4 63.7 60.7 62.3 70.0 69.4 eee 
95.6 29.3 28.6 28.2 28.1 28.3 26.6 32.4 38.5 48.1 59.1 61.3 55.4 52.9 53.6 61.5 61.8 a 
8.4 9.4 10.3 9.4 9.0 11.0 10.9 11.4 12.56 11.4 10.8 | 8.3 7.8 8.7 8.5 7.6 a 
-38.5 —24.6 —10.0 —10.4 —15.4 —20.9 —28.9 —19.7 -—22.7 —14.5 —21.7 —29.3 —32.3 —34.0 —35.5 —37.1 —36.5 —39.1 18 
(Millions of Kroner) 
486 511 543 420 459 445 481 457 540 467 477 589 514 456 583 450 464 saitaig- 
641 540 650 572 506 515 519 457 540 554 567 585 596 576 599 541 Je 
(1948 = 100) 
——> 188<——  §-§ ——> 171<———- _ ———> 110<———-  ——> _ 192<——_ -—— +» 203 <—_— wires anes cane 
——> 153<——- _ ———> 137<——- _ ——> _ 138<——- _ ——>  160<—_- ——— >170<——_- nen ume ceve Se 
(Millions of U. S. Dollars) 
144.0 14.5 —.4 -5.0 -5.5 -8.0 9.2 -—3.0 8.2 -—7.2 -7.5 -—3.0 —-5.3 -2.0 —2.3 9 -3.7 -1.9 2 


(Millions of Kroner: End of Month) 

5,268 5,143 4,964 5,034 5,036 5,074 4,820 4,822 4,906 4,851 4,927 5,034 4,862 4,980 4,873 4,849 4,829 4,799 30 
619 589 482 478 508 518 619 579 672 636 699 834 849 805 844 853 827 830 31 
4,615 4,520 4,454 4,529 4,501 4,528 4,174 4,216 4,206 4,189 4,202 4,175 3,985 4,147 4,005 3,973 3,978 3,946 38 


4,374 4,284 $s 
(Millions of Kroner: End of Month) 

11,849 11,985 12,031 12,119 12,148 12,270 12,207 12,275 12,401 12,428 12,620 12,669 12,328 12,634 12,670 12,748 12,863 s‘aaie ae 

130 119 119 118 119 117 117 103 108 122 123 126 145 134 128 128 Me aan 2 

10,629 10,707 10,693 10,785 10,794 10,900 10,870 10,893 10,942 11,088 11,122 11,018 11,118 11,179 11,346 11,446 11,444 .... 48 

806 861 917 924 894 860 874 912 1,003 857 981 1,025 752 990 868 839 ae 
(Millions of Kroner: End of Month) 

6,340 6,447 6,553 6,620 6,651 6,615 6,522 6,599 6,683 6,759 6,937 6,978° 6,680 6,887 6,894 6,979 7,111 50 


1,645 1,624 1,608 1,619 1,626 1,596 1,597 1,574 1,608 1,719 1,740 1,889 1,790 1,776 1,810 1,814 1,772 1,788 51 


4,695 4,823 4,945 5,001 5,025 5,019 4,925 5,025 5,074 5,040 5,197 5,090 4,890 5,111 5,084 5,165 5,340 52 
4,336 4,449 4,540 4,584 4,629 4,589 4,542 4,624 4,668 4,644 4,776 4,646 4,497 4,682 4,672 4,725 4,900 .... 658 

359 374 405 417 396 430 383 401 406 396 421 444 393 429 412 440 Ge” ice Oe 
5,783 5,796 5,819 5,847 5,896 5,909 5,946 5,976 6,005 6,030 6,056 5,978 6,107 6,167 6,205 6,271 6,277 55 







1,877 1,883 1,821 1,840 1,791 1,870 1,505 1,500 1,497 1,493 1,528 1,497 1,522 1,481 1,443 1,451 1,417 1,474 56 
(Per Cent: End of Month) 

5.82 6.28 6.26 5.24 5.28 5.82 5.82 5.32 5.82 5.36 5.28 5.22 §.20 5.17 5.19 5.11 5.07 5.05 70 

(1948 =100: Average of High and Low During Month) 

97 97 94 94 94 94 94 94 94 94 94 95 97 99 98 95 97 97 71 

114 115 113 108 108 108 108 109 110 110 108 106 110 110 107 105 105 104 72 











(1948 = 100) 
151 150 148 146 143 142 141 141 139 140 139 139 138 137 137 136 135 135 80 
142 140 139 137 137 139 138 138 137 137 137 137 136 136 136 135 135 135 81 
113 112 109 108 108 108 109 109 109 109 110 109 107 106 104 104 134 133 82 
163 161 158 ‘ 143 140 141 140 140 138 138 137 136 104 103 83 








1188<———_-  ——> 113<——_-_ ——> 112<——_- _ ——> 11T7<—_ ——> 111 <—_—_ os oer eae 











96 96 102 101 90 91 91 91 90 99 102 115 109 105 104 97 ae. «aes, ae 
116 122 116 116 118 119 127 122 125 112 113 112 112 112 112 112 112 «(«... 
——> 139<——  ——> 135<——_ > 127<——_  ———> 128<—_ ———> 121<——_...... waite wie ae 
197 184 174 147 141 136 123 118 120 119 122 123 122 121 124 125 119 119 87 
MER fees eae See axa bee fee seas ‘ Bee snes ake are twen cee aves cove. 


aig: Uae 


(Continued on following pages) 
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Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 
‘Exchange closed April 9-June 5. * Revised. Page 69 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


Production, Employment, and Income 


EXCHANGE RatTEs: Official buying and selling rates are 6.895 and 6.920 


kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. After 
some initial trading at a premium of 130 per cent or more the pre- 
mium was reduced by late November 1952 to about 100 per cent 
and by mid-December 1952 to about 80 per cent. In 1953 the 
premium rose to about 120-130 per cent by March but subse- 
quently declined to about 80 per cent. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumula- 
tive total of credit received from EPU. Cf. table ‘“‘European Pay- 
ments Union’”’ for explanatory notes. 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 
United Kingdom... 538 42 38 38 


Per Cent of Total Imports 


1937 1950 1951 1952 
United Kingdom... 38 32 26 27 


Germany, Fed. Rep. 18 13 14 #4Germany,Fed.Rep. 10 138 16 
Sweden.. 5 6 5 5 Sweden 8 8 9 
Norway 5 4 a United States ; 9 11 8 
United States 2 2 2 4 Belgium-Luxemb’g 3 2 5 6 
France 1 3 5 3 France 2 9 6 5 


1937 1950 1951 1952 
Dairy Products.... 38 33 27 27 


1937 1950 1951 1952 
Coal, Petroleum & 


Meat and Products. 26 22 24 25 Products | ae | a) oe 
Vehiclesincl. Ships. 6 3 5 3 Textiles .12 16 16 = 12 
Live Meat Animals 5 6 7 5 Grains —_ 3 3 3 
Machinery ee ae 7 8 10 Machinery and 
Fish... | 4 3 3 Vehicles oe 11 11 15 
Iron & Steel Mill 
Products 7 6 7 8 


Wood, Paper, and 
Mfrs. 6 8 9 7 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ee EEO nis: 


1937 1938 1939 1940 1945 1946 1947 1948 1949 


90 INDUSTRIAL PRODUCTION........ 77 77 83 67 
91a Producers’ Goods........... 77 77 84 63 
91b Consumers’ Goods.......... 79 79 84 71 
92 AGRICULTURAL PRODUCTION (FAO) 105! ea tile eg 
93 ANIMAL FOODSTUFFS............ 104 109 104 100 
94 ANIMALS AND PRODUCTS........ 155 148 152 147 
95 FISHERIES PRODUCTION......... 39 47 45 61 
96 EMPLOYMENT (Manufacturing)... 77 77 he fate 
97 UNEMPLOYMENT (ALL TYPBS).... ei 7 21.8 18.4 23.9 
98 Gross NATIONAL PRODUCT...... 6.9 7.2 7.9 8.5 
99 NATIONAL INCOME............ 6.1 6.4 6.9 7.4 
DENMARK Population 195977221 2211114:38 million 


1950 1951 1959 
(1948 =100) 
57 78 90 100 106 119 120 114 
54 73 89 100 108 120 128 122 
61 83 90 100 107 119 116 111 
diahsirs 100 93 100 122 133 126 
107 109 86 100 115 113 112 ee) 
111 112 111 100 130 165 161 154 
65 89 94 100 113 111 123 135 
ss ive =e ia 100 105 114 116 108 
(Per Cent of Union Membership) 
13.4 8.9 8.9 8.7 9.6 8.7 9.7 12.5 
(Billions of Kroner) 
14.0 15.5 17.0 18.4 19.5 Zeek 24.2 25.0 
12.0 13.3 14.6 15.8 16.7 19.0 20.7 ae 
Balance of Payments (in millions of kroner) : 
1948 1949 1950 1951 1952 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 





INTERNATIONAL FINANCIAL Statistic § yoLUME 


Goops AND SERVICES 


MD, MABAR. 5 0000-6 adsn eee 2,782 3,644 4,745 5,995 5,994 
ee Se —3,117 -3,872 -—5,446 -—6,468 —6,107 
Trade balance —335 —228 —701 —473 -118 
Transportation. . . ee 67 51 —26 216 825 
Investment income........... —67 —75 —87 —70 —65 
Foreign refugees............. 60 —_ _— —_ _ 
IN III ss 054 fo s'0-w opi —40 —50 —60 —30 
Other services............... 37 30 45 70 } 60: 
RS sca osk hod iwlanwe —288 —272 — 829 —287 207 
PRIVATE FINANCING 
Reimbursement of war shipping 
ELS Gat ncaa bes6.c0k exes 25 30 5 3 
Other private capital movements 74 —141 105 } 6 
WE agen chaeeeceaos 99 —111 110 63 
NET ERRORS AND OMISSIONS. . 29 —20 17 73 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 


Donations: 
SE eee eee —50 _- — — 
SMI. 5 «6 ss 9:4 wn S014 0% 99 405 413 421 60 
Drawing rights (net)....... 27 79 23 _— 
“Washington Agreement” 
EES SSK 4a 4 od Rk OS 


Long-term capital: 








Amortization.............. —34 —15 —38 — 133 
Gold subscr.: IMF, IBRD.. —_ —2¢ — _ - 
NIRS 5. 4:55 aon 0.086 bo es 83 66 —_ — - 
Other loans (net).......... 188 25 —29 —12 . 
creck ae sckadecns 237 74 —67 —145 —177' 
Short-term capital: 
IMF resources............ 33 _ — — - 
EPU debit or credit (—) bal. —_ — 236 82 —115 
CARED QIN TEGO es ones onsen en —54 50 —12 - 
Other payments and clearing 
agreements balances..... . —159 —247 120 — 180 207 
Other short-term capital... . 27 40 —31 —27 } 
ed —153  —157 318 —125 —s2 
Monetary gold (increase —). . _— 2 -- — - 
‘Including private donations.  * Primarily gift to foreign refugees.  * Minus 


rise in ECA 5% deposit account. ‘Adjustment of gold subscription to IMF. 
' Including some private capital movement. 


IMF, IBRD, and contra accounts. Domestic Loans and Invest- 
ments: Government: Data include the ‘‘Government Regulation 
Account”; prior to 1945 includes the “Danish-German Clearing 
Accounts” and “Occupation Accounts” through which Danish 
trade with Germany and German occupation costs in Denmark 
were financed. In 1945 liability for these accounts was assumed 
by the Danish Government and they were transferred to the ‘“Gov- 


ernment Regulation Account.’”’ Non-Government: Includes some 
Government bonds. 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 


110 
122 
103 
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1952 


», 994 
5,107 


—113 


—65 


207 





Aug Sept 


(1948 = 100) 


115 121 
126 124 128 
110 115 111 117 


“151 145 4 155 151 


20.2 16.0 16.8 ‘ ° ; ‘ 9.5 


for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner) : 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “‘counterpart’’ and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


1940 1941 1945 1946 1947 1948 


60 Dericit (—) OR SURPLUS. —716 —326 21 1,185 
6 I, 0s 60000508 1,762 $3,011 $,303 


1,127 
62 Expenditure......... 1,097 2,161 2,990 2,168 
63 Occupation Exp. (—). — 746 14 — _ 


FINANCING OF DEFICIT 
64 Net Borrowing...... 353 —1,049 —889 


65 Use of Cash Balances. —83 —-78 1,028 —246 
66 KRONER DEBT.......... 1,865 11,256 9,989 9,056 
90 740 960 


67 FOREIGN CURRENCY DEBT "634 1,004 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 


50 million in fiscal 1945 are not shown in the data. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


Discount RATES 


Date Established National Bank Commercial Banks 


1936—Nov 19 


t 


PH OHHSH M 
Saamoaanaa 
PE POSSE 
SESTeTTE 
Samounone 





Denmark 


Nov Dec Apr May June 


119 112 122 123 
123 116 125 129 
118 109 120 121 
a 2 i eee ‘bees oe 
“ae. “pe a a a 


oo of Union 7 embership) 


11.0 24.6 ‘ : ‘ 7.9 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 


home consumed =. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 


Index covers freight rates for coal, iron ore, phosphates, and pyrites, 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


Gross National Expenditure: At market prices (in billions of Danish 
kroner) : 


1947 1948 1949 1950 1951 


Private consumption......... 12.85 13.80 14.16 16.11 
Gov't current expenditure... . 2.02 9 2.23 
Gross public dom. investment . « 
Gross private dom. investment. 
Total gross domestic investment 
Of which: 
Building and construction 


Net change in live stock . . 

Less: Depreciation allowances 
Equals: Net domestic investment 

Net foreign investment....... 


Gross National Product by Industrial Origin: At factor cost (in 


billions of Danish kroner) : 


1947 1948 1950 1951 1952 

fp  IEEEE TET TET 2.75 3.07 “ F s 5.09 
Fisheries, forestry, and horti- 
i 64 wag whe CARN CRD 
Manufacturing.............. 
NETO Te 
Trade, banking, insurance, etc. 
Transport, communications and 
public utilities............. 


CE GOON. oo kc cecceceses 
Net income from abroad...... 


‘Including public utilities. | ? Including hotels, theaters, etc. 











Dominican Repu blic INTERNATIONAL FINANCIAL STATISsn¢y 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 































1951 1952 Jar 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
Pest ictswendsnsescewees - _ - - _ — 1.00! 1.00 1.00 1.00 1.00 1.9 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CEnTRAL BaNK................ _ - _ _ — 2.0 13.6 14.8 16.1 19.4 29.7 32.3 30.4 
11 ees ibkaiesns sake ~ — — _ _ 2.0 2.0 4.0 4.0 4.0 12.1 121 12.1 
12 Foreign Exchange.......... _ _— _ _ _- _ 11.6 10.8 11.0 16.3 17.7 20.2 18.4 
18 OTHER BANKS: Foreign Exchange 3 4.1 2.9 5.7 33.2 $2.6 16.5 10.6 6.9 11.7 14.7 111 15.4 
BUSINESS AND INDIVIDUALS 
Foreign Exchange.......... 2. a 
eee abe aaa we eee 6 5. : ‘ : 3 2 eG aa 
DOLLAR EXCHANGE IN U.S. BANKS... .. el si icra 16.0 20.2 38.3% 35. 35.1 X 42.7 45.8 44.2 46.1 
17 Government and Banks..... ee tec en ie aA eae eae ee reek 25.8 30.2 29.6 31.4 
18 el, kag ewe 0 awe 60 we Sane. wks — eeme cane ee: 14. 
Trade and the Balance of Payments 
VALUE OF TRADB . (Millions of Pesos) 
20 Exports......... cecceaee 17.9 14.7 18.4 18.0 ‘48.6 = 66.7 83.2. 82.8 =73.7 «Ss 86.8 118.7 115.0 8. 
21 Imports, f.o.b.............. 11.7 11.3 11.6 10.6 18.1 27.7 68.4 66.8 46.0 48.6 58.6 576 4. 
VOLUME OF EXPORTS (1948 =100) 
22 eee itd oh hw lea es 112 106 107 109 86 108 122 100 115 111 124 139 — 
23 se eh oh as Gives oe ee 76 110 109 89 73 98 117 100 78 100 89 87 nine 
24 SD ee ay le cas 95 73 122 74 153 90 79 100 125 111 123 228 oe 
25 ND i cso 5s pe koko s 23 54 63 17 67 205 108 100 151 104 116 110 —s 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS ............... — — — _— —_ — 18.67 14.84 16.06 19.87 29.74 32.28 30.4 
DomesTIc LOANS & INVESTMENTS 
$1 Government............. on _ _ — — — — 6.61 6.76 7.06 7.68 9.53 1.5 
$2 CREDITS TO OTHER BANKS...... — — — — — — — .07 -70 .53 .33 .87 2 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 ForpIGN ASSETS ............... 8.27 4.14 2.88 6.74 33.18 32.65 16.46 10.49 6.95 11.70 14.66 11.11 15.8 
41 Domestic Loans & INVESTMENTS 3.74 93.62 4.43 3.85 6.78 10.22 23.64 30.26 29.67 33.46 41.13 46.23  °9-6 
42 I cw wo wre 3:0 b's —_ _ — — 8.19 4.11 14.78 14.94 14.08 14.42 14.61 18.46 13.9 
43 Official Entities... 2... — — — — 42 68 .41 smh OU Oa Se 
44 Business and Individuals... . 8.74 3.62 4.43 3.85 8.17 5.42 8.04 14.55 14.93 18.33 24.80 25.56 23.$ 
EE is onace a - 08 16 25 19 .28 22% 6.31 9.61 9.26 9.79 14.55 15.29 § 15-3 
Currency and Deposits (Millions of Pesos: End of Year) 
op Biome BirPar.................. 6.13 6.14 7.34 8.49 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 65.26 53.8 
61 ee ce cus ies 2.69 2.2 2.46 2.78 12.83 15.71 17.76% 13.90 16.10 19.44 24.67 29.6 @ 23-8 
52 Deposit Money*........... 8.44 3.89 4.87 6.76 21.18 23.74 22.00 18.64 24.83 24.95 31.87 35.62 2-5 
53 Time Deposits: Other Banks.... 3.65 4.02 2.67 $.17 11.16 8.95 14.28 14.81 10.37 10.62 11.47 18.81 12. 
64 Gov't. Deposits: Other Banks.. .... 9 .... 0 ..e. 73 $.83 5.61 7.10X 8.56 8.26 13.85 21.86 18.02 § 2 
65 Bank Desits>........ 25.77 36.65 52.24 54.92 49.55 57.81 70.89 93.67 ¥ 
56 To Deposit Money. eels 19.88 28.27 37.87 38.90 34.16 41.17 51.31 71.46 1 
57 To Government Deposits... . Pak — aise pide 5.89 8.37 14.37 16.01 15.40 16.64 19.59 22.21 Py 
Prices and Wages (1948 = 100) ;' 
80 WHOLESALE PRIcEs (Ciudad Trujillo) °.... ct Ste ee 71 84 100 100 86 83 93 94 ; 
81 ExXporT PRICES: Sugar..... ht 26 19 29 29 62 84 99 100 80 87 114 
UNIT VALUE OF EXPORTS ' 
82 RD 5 nc a ee 19 10 11 11 25 27 65 100 59 89 102 100 9 
83 SOD owe ooo var nwenke & 33 26 25 19 55 71 91 100 114 194 216 198 
84 Cost oF Livine (Ciudad Trujillo) =... wee, eee eae 79 88 99 100 96 96 105 —-106 1 
85 WacEs (Daily Rates)........... we 49 53 94 100 101 106 114 118 1 











* Mainly with Other Banks. > Monthly totals and 12-month averages. * Home-consumed goods. 


100 
198 


106 
113 
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Jan Feb 


1.00 


$0.45 31. 


7.56 
.20 


15.36 


39.68 
13.93 

1.81 
23.93 


15.92 


53.84 
23.88 
29.96 


12.21 
23.03 


81.40 
59.94 
21.46 


93 


93 


LL 


* November. 


‘Beginning October. 


Mar 


57.78 
24.53 
33.26 


Apr May 


10.4 10.6 11.4 
4.3 5.7 4.3 
—> 203<———_ 
——> 102<——_ 


——> 1-4 
— >» $4—— 


32.69 32.94 31.91 


7.31 31 «8.81 
39 -54 49 


19.08 19 
40.58 36 
13.21 -38 
1.89 .99 
25.48 .99 
17.58 -92 


18.80 
41.04 
12.93 

1.98 
26.13 
17.20 


60.18 
26.11 
34.07 
13.22 
23.72 
79.61 
58.29 
21.33 


12.73 
25.26 


81.92 
59.84 
22.08 


93 95 


2 September 30. 


1952 
June * 


July Aug’ Sept Oct Nov Dec 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 


32.9 33.9 33.7 31.4 31.8 32.3 
eek 6 BCR. CUCU 
20.8 21.8 21.6 19.3 19.7 20.2 


16.6 U4 i. %.7 WS LA 


(Millions of Pesos) 
5.5 1.8 ©6181 
4.8 4.6 4.4 
(1948 = 100) 


60 <—_— 
——> 110<——_- 
——»> 338 <—_—_ 
——-—> 209 <-—— 
(Millions of Pesos: End of Month) 
32.90 33.87 33.66 31.36 31.80 32.28 


8.78 8.78 8.77 8.77 9.00 9.53 
34 21 18 -46 51 87 


(Millions of Pesos: End of Month) 
15.44 11.13 12.66 10.54 11.11 


45.80 45.55 48.64 47.52 46.28 
17.30 18.15 19.85 18.73 18.46 

2.01 2.06 2.16 2.26 2.27 
26.48 25.34 26.63 26.54 25.56 


18.04 18.29 15.83 13.96 15.29 


(Millions of Pesos:-End of Month) 


63.44 59.18 60.53 62.91 65.26 
26.94 26.45 27.06 29.58 29.64 
36.50 32.73 33.47 33.33 35.62 


13.90 15.71 15.86 14.44 13.81 

23.09 21.26 21.43 18.21 18.02 

95.87 94.03 95.41 122.54 125.44 

78.74 78.18 77.99 100.09 94.99 

17.13 15.85 17.42 22.46 30.46 
(1948 = 100) 

95 95 95 95 94 94 


18.53 


42.28 
15.56 

1.93 
24.79 


18.16 


64.88 
25.97 
38.91 


13.52 
22.12 


86.07 
61.21 
24.86 


93 89 82 84 
152 207 


107 107 
117 115 


Dominican Republic 


Jan 


Feb 


1953— 


Mar 


Apr 


June 


1.00 











Ecuador 





1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


1 CC csk Gs cwe Sie e 

2 Ag Or 13.79 
8 With Surcharge........ 

4 Eee en sbeebs sae 

5 With Tax. 


Gold and Foreign Assets 


SO GOPITRAT, TOBE. «onc cccecscssns 
11 Gold 
12 Foreign Exchange.......... 


1$ DOLLAR EXCHANGE IN U. S. BANKS 

Trade and the Balance of Payments 

20 GOLD PRODUCTION. . ts 
VALUE OF TRADE (In Sueres) 


21 RC ad aback ike ss 
22 Ne A ee eee 
VALUE OF TRADE = a 

23 Exports....... 

24 SUMNER, RUDIDS. sn6 ss ove ais ss 
VOLUME OF EXPORTS 

25a SEA SES eee 

25b ie ei as is ig 

25c RNS ek ined eis Kap 


Assets of the Central Bank 
$0 FormiGn ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS. 


32 Government............... 
33 Official Entities nes 
S34 Business and Individuals. . 


85 CREDIT TO OTHER BANKS........ 


Assets of Other Banks 


DomEsTIC LOANS & INVESTMENTS 
40 Business and Individuals. 
1 ae 


Currency and Deposits 
50 MONEY SUPPLY...... 


51 Currency........ 

52 Deposit Money. . . 

53 Central Bank.......... 
54 Other Banks........... 


55 Time Deposits: Other Banks 


56 GOVERNMENT DEPOSITS. ..... ; 
57 peers BOONE, «2. ssa cn see 
58 Other Banks....... 


BANK DEBITs * 


80 10S) Woetents............... 
81 Current Weights........... 
82 ee re 
83 Coffee 

84 NE eu he lee cgi 
85 Foop PRICEs (Quito). . 

Production 


90 CRUDE PETROLEUM 


WHOLESALE PRICES (Export Goods)» 


84 


14.40 


14.58 


ce ce 
=> & OO 


42 
52 
30 


22 
11 


144 
26 


132 


88 


* Monthly totals and 12-month averages. 


15.00 


16.12 


Ce 
Loo 


> Guayaquil. 


15.004 


( 
6.5 
4.2 
2.3 

7 


96 
47 
26 
20 
13 


183 
41 


174 








INTERNATIONAL FINANCIAL STAtistic 


(Sucres per U. S. Dollar: End of Year) 
( .60 


13.50 13.50 13.50 183 
13.90 15.17? 15.17 15.17 
—_ — 20.17 20.17 
a _ $18.25" 18.01 
24.92% 24.68 
Millions of U. S. Dollars: End of Year) 
33.1 36.5 26.6 27.8 
21.4 20.2 20.4 20.6 
107 16.3 6.2 7.8 
13.3 17:2 9.44 10.0% 
(Millions of U. S. Dollars) 
2.43 2.68 2.03 2.77 
(Millions of Sucres) 
862 574 595 625 
$24 414 604 671 
(Millions of U. S. Dollars) 
26.8 42.5 44.0 46.3 
24.0 30.7 44.8 49.7 
(1948 =100) 
101 99 119 100 
55 39 53 100 
46 106 98 100 
(Millions of Sucres: End of Year) 
446 491 858 876 
180 235 227 179 
108 155 107 52 
32 57 50 41 
40 23 69 86 
33 30 12 63 


(Millions of Sucres: End of Year) 


494 536 565 694 
219 257 185 190 
(Millions of Sucres: End of Year) 
632 698 602 651 
321 350 329 345 
310 348 272 306 
12 10 15 11 
299 338 257 295 
100 105 98 92 
63 59 66 63 
33 29 34 35 
30 30 32 29 
885 1,173 1,840 1,392 





(1948 =100) 


36 60 96 100 
44 75 100 100 
28 47 93 100 
77 121 111 100 
75 105 115 100 
68 78 89 100 
(1948 =100) 
102 90 92 100 


13.50 
15.17 
20.1 
18.42 
25.09 


115 
53 
49 


357 


197 
51 
42 

103 

216 


747 
173 


712 
357 
356 
46 
310 
100 
55 

33 

23 
1,428 





17 
83 
59 
192 
90 
98 


100 


\ 15.16! 
7 


t 18.37 


842 
241 


915 
459 
457 


28 
429 


134 
77 


29 
1,563 


129 
156 
100 
337 
93 
97 


103 


1951 


15.16 


17.35 


—_ mo 
— One 
= ore 0 


44 


852 
831 


56.8 
55.4 


145 
83 
11 


463 


283 
52 
68 

164 


86 


871 
206 


843 
441 
402 

28 
374 


128 


88 
52 
36 


1,679 


103 
398 
126 
111 


106 


1952 


15.15 


17.45 


43.5 
22.6 
20.9 


23.7 


103 
403 
125 
113 


111 


eee 



























































VOLUME 
—_— 


———— 


Jan 


15.15 


17.35 


roc 
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N85 2 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Sueres per U. S. Dollar: End of Month) 
15.16 16.15 16.16 16.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 


17.40 17.35 17.37 17.385 17.55 17.50 17.45 17.50 17.50 17.45 


(Millions of U. S. Doliars: End of Month) 
34.1 36.3 939.4 43.1 48.6 43.5 
22.5: 225 22:5 26 22.6 22.6 
1.6 18.8 16:6 26.6 2.1 2.8 
ae ee pee 23.7 

(Millions of U. S. Dollars) 
sat .09 -08 .07 .07 
(Millions of Sucres) 
138 150 166 101 98 
97 60 71 85 79 
(Millions of U. S. Dollars) 
S32 36.0 13.1 6.7 6.5 
6.4 4.0 4.7 §.7 §.2 
(1948 =100) 

171 101 88 121 214 
196 256 216 170 123 
196 153 255 3 


(Millions of Sucres: End of Month) 


545 591 
371 324 
93 50 
52 52 
226 222 


647 
302 
59 
50 
193 


654 
282 
65 
49 
168 


97 96 90 91 


(Millions of Sucres: End of Month) 
961 957 981 997 1,009 
242 264 274 256 289 


(Millions of Sucres: End of Month) + 

1,001 1,021 1,036 1,025 1,038 

f 515 513 522 518 513 
416 486 508 514 507 524 
35 46 49 46 49 45 
380 439 458 468 459 479 
130 140 144 148 150 150 
97 121 113 123 123 127 
57 86 73 78 81 84 
39 35 39 45 42 43 

1,803 1,951 


(1948 = 100) 


102 98 95 92 87 90 
403 380 378 388 389 391 
123 123 123 123 130 133 
105 122 118 109 106 106 


(1948 =100) 
112 Y a a 


‘ Beginning December 1. ? Beginning May 5. 3 Established in June. ‘September 30. 


Ecuador 


- 1953——_________-—__ 
Jan Feb “Mar Apr May June 


1 
15.15 15.15 15.15 15.15 {! 
3 


17.40 17.40 17.50 17.50 \ 





Egypt 


INTERNATIONAL FINANCIAL STAtisnyg 





1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.127% 4.127 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
NATIONAL BANK 2 162 290 1,460 1,428 1,410 1,408 984 
Gold 55 53 53 54 54 54 54 
Foreign Exchange 42 161 1,116 1,060 1,022 1,014 694 356 209 
Foreign Investments 12 65 86 292 $14 334 339 236 427 369 
OTHER BANKS: Foreign Exchange. ee eet spake ee etait soene 84 55 32 ‘ 20 26 
TOTAL mag a er eae ees 1,494 1,463 1,016 977 779 
DOLLAR EXCHANGE IN U.S. BANKS .... sais oe 19 26 28 62 110 
Government and Banks. . Pek eral re Kant rae Ries ik a rie 
Business and Individuals... . 


Exchange Rates 


1 SELLING RATE 4.762 4.128! 2.862 2.862 2.862 2.869 


957 759 
174-174 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports..... ce 39.5 20. 34 .% 28.; 5.2° 69.0 
21 Imports, c. i. f.. 5% 38. 36. 34. 31.2 f 80.0 

VOLUME OF TRADE (1948 =100) 

Exports®*... ina Be 7 bi 77 94 

Cotton: Total ee j 5 74 97 

Ashmouni ey : BE 91 97 

Karnak. . ai Pee ee i waatte 72 121 100 

Imports*..... setae é é é 55 62 100 

(Millions of Pounds: End of Year) 

346.7 338.8 $34.4 

11.8 19.7 22.8 

5.9 15.4 15.4 


(Millions of Pounds) 
89.5 
99.6 


143.1 
160.3 


100 
100 
100 


Assets of the National Bank 
$0 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
$2 Government. a: 


33 Business and Individuals 5.9 4.3 7.4 
84 CREDITS TO OTHER BANKS... ° . 


Assets of Other Banks (Millions of Pounds: End 
40 FOREIGN ASSETS (Net) 5 eee aia ee ee ht. ; 20. 
41 Domestic LOANS & INVESTMENTS. 68.8 64. 0 X 78.4 


43 
44 


Investments...... 
CASH 


Currency and Deposits 
50 MONEY SUPPLY 


51 
52 
52a 
52b 


Currency. 

Deposit Money 
National Bank 
Other Banks... 


42 EE EEE ee Pcie, 5 Bethe re és ee ee 62. 


206.1 


= 15. 
37.4 41.1X 44.0 


(Millions of Pounds: End 
355.9 


334.6 X 317.9 
146.3 X 141.1 
188.3 X 176.8 
66. 
110 


149.8 


of Year) 
350.0 
154. 
195.: 
78 
116. 


oo © 
nNoawo » & 


o> 
a 


SS Tose DePosiTs................ aaa Nahas 5. 5.8 12% WN. Zz 1D. 
53a National Bank. eet iew ee cg ad ere Ss i ae ee 3 
53b Other Banks . ay ara eae ie ee ahh 6 15. 
54 GOVERNMENT DEPOSITS......... re ch ‘ ; 62. 80.5 94. 
54a National Bank. kee e ae ae yeeiy eae et ea 87. 
546 Other Banks...... a gh rate ea en en 6. 


55 BANK DEBITS?. 
56 BANK CLEARINGS”. 


23. 


, = 
.Vwo 
Q 


orn &meoc 
C > C000) COMA’ Lge CONN 


5 
sy 
44. 

8. 


mm DD WOON Lyon [YOO 
ora bo 


aor ae 4 
3 : > a 
oHwWAIONI MUS Ow Pwo 
t 


or 


ro 
ons 
CoNém om 


29.4 32.1 82.2 39.0 
Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... : y ‘ ; 2.765 2.74 2.42 2.80 

71 TREASURY BILL RATE* ed . 50° .40 .40 .50 

(1948 =100: Average of Months) 4 

72 SHARE PRICEs (Industrial) 119 100 100 100 89 
Prices (1948 =100) 

80 WHOLESALE PRICES°.... ee. ’ 3% : 97 92 

Export Goods 
Cotton: Ashmouni..... yy ‘ 5: 64 100 82 
- - 58 100 97 


co 
_ 
o 


100 94 


UNIT VALUE OF TRADE 
a eee 2% 2% ‘ f 58 65 100 89 
cei Ae wees. ea aad Sas pate 80 100 91 
Imports*..... eee r ‘ 87 96 100 100 


86 Cost OF LIVING (Cairo) 102 99 100 99 


Production (1948 =100) 

90 AGRICULTURAL PRODUCTION (FAO) 7 ee Naat ede Peas 87 89 
91 Cc E ‘ 58 68 72 
92 fe 72 98 


100 103 
100 98 
100 89 


Cee eee 


* Moving cross weights. 
4 End of year through 1946. 


»b Monthly totals and 12-month averages. 


° Beginning July 1951 average of all bills issued. 
¢ Home-consumed goods. , 


Page 76 
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—_ 5 —— 15 28 —_———— 1953 
1952 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(U.S. Dollars per Pound: End of Month) 
2.862 9.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 
752 938 925 891 868 850 852 837 810 783 756 750 752 750 744 743 754 750 750 10 
174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 11 
209 337 324 290 268 249 251 238 211 184 165 207 209 206 200 200 210 207 207 18% 
369 427 427 427 427 427. 427 426 425 425 417 369 369 369 369 369 369 369 369 13 
26 21 23 26 36 39 25 20 24 22 25 25 26 25 Be inewa ang are ocak ee 
779 959 948 917 905 889 878 857 835 805 781 776 779 775 768 Laat re date re 
60 120 126 127 123 118 118 117 104 92 72 62 60 58 55 53 54 a? ia. 
56 117 123 124 119 114 113 112 100 88 68 58 56 54 51 50 50 51 ae 
4 4 4 4 4 5 5 5 4 4 4 4 4 4 3 4 Om acc 
(Millions of Pounds) 
145.1 17.1 20.0 84 7.6 89 49 10.7 29.1 2.7 11.4 10.8 13.5 10.4 9.4 13.3 138.5 20 
41.7 10.3 16.8 16.2 16.8 23.0 14.0 20.5 3.0 4.2 W.l 3.6 33.1 9.6 13.0 13.1 15.8 21 
(1948 =100) 
78 76 85 34 28 54 34 85 261 13 68 96 108 ates Scie ‘eua ae inte ieee Ae 
94 57 62 28 40 138 30 86 426 6 60 79 116 a aes meer pans : weed — 
7 108 119 38 24 16 34 55 104 18 89 123 111 sata waa es pees pian iewa ae 
9] ane sakied ana vad ‘eed 26 
(Millions of Pounds: End of Month) 
62.1 326.5 322.1 310.3 302.5 296.0 296.8 291.6 282.3 272.8 263.4 261.3 262.1 261.1 259.0 258.7 262.5 261.2 30 
77.1 40.2 39.3 40.8 40.5 40.2 41.7 53.3 55.1 73.7 @6 @.5 77.1! 86.5 103.1 95.8 90.6 90.0 “ck “a 
57.6 97.4 27.4 26.8 27.8 27.8 27.6 36.9 40.4 47.6 47.6 50.3 57.6 70.9 92.1 86.2 81.1 80.6 ne 
19.5 12.8 11.9 14.0 12.7 12.4 14.1 16.4 14.7 16.1 20.0 19.2 19.5 15.6 11.0 9.6 9.5 9.4 9.0 33 
4.2 18.7 14.8 18.4 18.6 14.9 5.9 4 -- — 3.5 3.5 4.2 2.7 1.8 1.2 5 .8 6 385 
(Millions of Pounds: End of Month) 
9.1 7.4 8.0 9.0 12.6 13.5 8.8 6.9 8.5 wee 8.7 8.8 9.1 8.8 8.4 40 
18.3 125.0 114.9 116.8 114.8 107.7 101.4 99.2 92.6 94.7 107.3 108.7 118.3 112.0 97.5 41 
1.8 113.8 108.7 105.2 103.8 96.6 89.9 82.7 75.7 77.7 90.5 92.0 101.8 95.2 80.9 42 
16.5 He HS US TS (OS 13.5 16.5 16.9 17.0 16.8 WM.t 6.5 16.8 16.6 43 
35.8 45.8 48.5 42.8 35.2 39.7 47.6 61.1 59.5 55.8 438.6 43.0 35.8 40.9 59.3 b4 
(Millions of Pounds: End of Month) 
6.8 360.3 352.9 350.3 349.6 343.6 344.2 3387.8 344.7 344.3 354.6 357.7 366.8 368.1 364.6 a ar ain a 
6.5 203.0 199.9 196.1 195.3 188.3 184.6 179.2 181.2 188.7 198.6 202.0 206.5 206.4 203.6 196.9 192.5 190.0 185.7 51 
0.3 157.3 1538.0 154.2 154.3 155.3 159.6 158.6 168.5 155.6 156.0 155.7 160.3 161.7 161.0 ae er aa ot: 
1.8 50.0 49.9 51.4 54.38 56.9 56.0 52.3 53.0 50.7 53.3 52.1 51.8 53.3 51.6 52a 
8.5 107.3 108.1 102.8 100.0 98.4 103.6 106.3 110.5 104.7 102.7 103.6 108.5 108.4 109.4 52b 
0.5 35.1 85.4 34.0 32.9 32.5 31.8 31.9 32.9 30.8 29.9 30.5 30.5 32.3 32.7 53 
3.2 7.6 7.5 7.5 7.2 6.7 4.6 4.1 4.9 4.4 3.1 3.2 3.2 3.2 3.1 58a 
1 27.5 27.9 26.5 25.7 25.8 26.7 27.8 28.0 26.4 26.8 27.3 27.3 29.1 29.6 536 
6.6 43.9 41.2 987.2 36.9 25.6 16.7 26.2 7.8 8.9 8.5 8.2 16.6 20.7 20.6 Bi er ve ei ae 
7.9 33.6 31.8 27.9 27.2 16.9 8.1 16.8 — — — — 17.9 13.3 12.7 14.7 14.7 15.3 11.6 54a 
8.7 10.3 9.4 9.3 8.7 8.6 8.6 8.4 7.8 8.9 8.5 8.2 8.7 7.4 a? wakes 3 a — 
1.4 285.3 207.6 200.6 211.3 216.8 197.0 235.6 241.6 193.9 249.9 193.5 223.6 208.5 198.6 arate eats iv gc. Sa 
0.5 62.2 53.9 47.9 48.5 59.0 46.2 58.5 49.9 38.2 52.5 48.1 §1.2 53.2 63.3 64.4 ya ear vay ae 
(Per Cent: End of Month) 
98 3.89 3.92 4.02 4.12 4.16 4.21 4.08 4.00 3.84 3.97 3.87 3.74 3.66 3.69 3.51 70 
. 88 Pri 75 .85 .84 .75 .85 .84 .84 1.07 .90 1.22 5 90 1.19 2 71 
: (1948 =100: End of Month) 
75 89 86 82 77 76 74 73 72 72 68 68 65 65 62 72 
(1948 =100) 
113 112 110 106 104 
102 92 84 
102 84 79 
‘ 70 84 69 er ei aiken cab rr einai “ase ae 
113 118 117 116 116 115 114 114 113 113 106 106 105 105 106 106 oan re warner ee 
105 
40 
——— (eee LE 





: Beginning September. 7? Beginning July 14. * Beginning September 19. ‘Average of July/December. ‘* End of December. 
June/August. 7 1934/38. Page 77 













El Salvador 


Exchange Rates 





Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 
11 Gold 
Foreign Exchange.......... 


CO RN sc sien winiane ae 











1h Foreign Exchange.......... 
15 Foreign Investments........ 
ae ree eee 


1 COMMERCIAL BANK SELLING RATE 2. 























DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks ee 
Business and Individuals. 


Trade and the Balance of Payments 
80 Gop PRODUCTION. .........06- 
VALUE OF TRADB 
EE a ck eG isme nee 
SRR AE. Res sao 51900 9% =< 
VOLUME OF TRADE 











21 
22 


23 Exports (1935/39 Weights). . 
24 SD ee ass 
25 Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 
$0 ForeIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
$2 Government............... 
83 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
FOREIGN ASSETS 


DomEsTIC LOANS & INVESTMENTS. 
Government aaa Pets 
Business and Individuals... . 













Currency and Deposits 


50 
$1 
$la 
§1b 
52 
62a 
52b 
52c 
§2d 
53 




















55 
56 

































































88 











90 








MONEY SUPPLY 
Currency (Net). ... ee 
C. R. B. Notes( Gross). . 
Treasury Coin (Gross). . 
Deposit Money... sis 
Central Reserve Bank... 
Official Entities. 
Business & Indiv... . 
Other Banks: Bus. & Ind. 
TimME Deposits: Other Banks... . 
Gov't Deposits: Central Res. Bk. 
FOREIGN CURRENCY DEPOSITS 
Other Banks 
BANK DEBITS* 


56a To Deposit Money 

56b Official Entities 
56c Business and In lividuals 
56d To Government Deposits 
Prices 

80 WHOLESALE PRICE: (All Goods).. 


Export Goods: Coffee 
UNIT VALUE OF TRADE 

Exports (1935/39 Weights). . 

Exports (Current Weights). . 

Imports (1935/39 Weights). . 

Imports (Current Weights) . . 

Consumer Goods....... 

Raw Materials 

RETAIL PRICES (Food)*........ 


National Income 


Gross NATIONAL PRODUCT..... 


* Monthly totals and 12-month averages. 
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> San Salvador. 


VOLUM! 
ee —————ESEEEeess»s»»»»-»-»-»-_-_ SE 
fp 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 ie 
(Colones Per U.S. Dollar: End of Year) 
5100 2.5019 2.5096 2.5100 2.5075 2.5025 2.5013 2.5025 2.5038 2.5025 2.5075 2.5025 2.5015 
(Millions of U. S. Dollars: End of Year) 
7.94 7.91 7.85 7.27 28.16 28.56 29.26 29.71 37.07 40.93 42.56 
6.61 6.63 6.63 6.64 13.20 12.46 14.73 14.651 17.28 23.03 25.71 39.05 oS 
1.33 1.28 1.22 -62 14.95 16.10 14.62 16.20 19.79 17.90 16.85 14.15 a Ot 

82 1.15 1.55 1.89 3.16 3.20 2.10 1.40 3.65 2.04 1.84 2.61 9 92 

.28 .63 .92 1.27 3.16 2.39 1.29 1.40 3.65 2.04 1.84 2.61 2.99 

.54 52 .63 -62 _— .80 .80 .01 — — se gid — 
8.76 9.06 9.40 9.16 31.32 31.76 31.36 31.12 40.72 42.97 44.40 46.15 52. 8¢ 

2.54 9.32 6.95 7.98! 7.56 X 27.84% 16.15 27.79 25.56 36. 52 
tees tees . ieee i? .-.. 8.69 18.49 14.99 24.68 
rae Mies eats 7.46 9.30 10.57 11.84 

(Millions of Colones) 

.76 .89 .74 .82 1.00 1.91 .94 1.82 2.87 2.64 2.36 2.35 1 
87.1 26.9 80.4 26.1 62.5 63.5 99.2 112.4 185.2 171.0 209.0 218.3 46.( 
26.0 22.9 22.1 20.3 33.8 52.2 91.9 103.7 103.5 125.6 67.5 169.4 15.1 

(1948 =100) 

95 77 81 82 81 71 94 100 112 ee ey 

113 88 97 97 102 79 115 100 130 114 109 vi 

45 40 42 36 44 64 94 100 ee “sses~ vias 

(Millions of Colones: End of Year) 
19.86 19.78 19.62 18.16 70.39 71.89 78.14 74.28 92.68 102.82 106.39 108.84 124.81 
6.58 6.32 6.44 7.16 4.50 2.76 3.47 2.16 1.94 1.90 3.20 9.76 2.9) 
5.92 5.47 5.01 5.71 2.99 2.15 Sal 1.95 1.88 1.74 3.03 4.16 99. 

.66 .85 1.42 1.45 1.50 .61 1.26 ol .06 16 oan 5.60 ‘0. 

1.36 44 1.26 2.89 8.95 7.49 9.85 8.76 6.49 15.04 19.83 30.75 20.5 
(Millions of Colones: End of Year) 
2.06 2.88 3.88 4.92 7.89 7.99 5.26 8.51 9.14 5.10 4.60 6.53 1.3 
24.14 22.19 23.83 24.38 38.01 46.63 56.98 54.75 55.87 83.44 96.82 104.95 94.9. 
1.43 1.20 1.05 1.30 . 56 .81 1.14 .82 a 3.32 2.62 2.56 26 
22.71 20.90 £2.78 23.08 37.45 45.82 55.85 53.94 55.08 80.12 94.20 102.39 99.3 
1.30 2.02 2.03 2.66 20.12 11.04 9.98 9.77 12.982 12.86 18.82 19.0 15.7 
(Millions of Colones: End of Year) 
23.90 22.97 23.19 21.39 81.71 81.02 85.38 88.61 104.30 128.71 145.14 168.09 159.8 
17.57 17.00 17.28 15.84 47.99 51.75 55.44 59.62 66.78 75.86 83.98 96.18 90.2 
15.15 14.85 15.382 14.04 46.02 49.53 53.86 57.00 65.02 72.92 81.77 94.19 88 . 6 
2.82 2.78 2.61 2.40 4.06 4.13 4.18 4.68 4.90 5.52 5.78 6.73 5.8 
6.33 5.97 5.91 5.55 33.73 29.27 29.94 28.99 37.52 52.85 61.16 71.90 69.5 
222 1.86 1.70 1.70 4.82 4.96 5.69 5.46 7.22 12.98 15.48 15.96 15.§ 
1.14 1.04 .91 .94 2.06 2.90 3.58 3.52 4.81 9.92 12.36 11.60 12.¢ 
1.08 .82 .99 .76 2.75 2.06 zal 1.95 2.40 3.05 3.12 4.36 a4 
4.11 4.11 4.21 3.85 28.91 24.31 24.2 23.53 30.30 39.87 45.68 55.94 53.’ 
1.25 1.53 1.36 1.25 .82 1.00 1,87 .87 1.99 1.76 1.88 1.64 ‘7 
3.26 2.30 3.00 82 5.70 12.70 11.76 8.02 14.68 15.62 12.17 15.75 17. 
2.27 2.13 2.60 2.83 12.28 138.90 10.32 11.30 12.40 10.97 8.13 8.74 8.1 
16.47 16.48 16.74 17.07 33.05 43.33 54.33 65.05 74.95 97.60 130.16 139.08 168. 
10.10 8.76 9.08 8.83 21.24 27.91 36.12 41.87 50.20 65.46 86.07 91.56 130. 

.43 .43 .44 .43 .85 1.12 1.56 1.84 2.39 4.82 8.51 9.37 12.1 
9.67 8.33 8.64 8.40 20.39 26.79 34.56 40.03 47.81 60.64 77.56 82.18 118.! 
6.38 1.42 7.65 8.24 11.81 15.438 18.21 28.18 24.75 32.15 44.09 47.58 37. 

(1948 =100) 
41 36 30 26 62 73 89 100 101 136 144 136 1 
34 2 29 23 54 71 92 100 117 173 188 185 1 
35 30 32 28 55 74 91 100 107 
37 32 34 30 59 77 96 100 11! 
51 49 46 47 75 82 94 100 95 
58 56 51 52 77 85 98 100 96 
59 57 53 53 91 91 107 100 95 
56 52 45 50 73 73 95 100 98 Sear 
47 42 34 36 81 67 75 100 82 99 
(Millions of Colones) 
435? 
Ae tee 
_—-~ 
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Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(Colones per U. S. Dollar: End of Month) 


2.5015 2.4988 2.4988 2.5025 2.5088 2.5088 2.5088 2.5088 2.5088 2.50388 2.5038 2.5025 


(Millions of U. S. Dollars: End of Month) 
49.24 46.96 43.02 39.99 37.92 43.54 
29.53 29.50 29.47 29.44 29.42 29.39 
19.71 17.46 13.55 10.54 8.50 14.15 

1.48 1.87 1.46 ¥.05 1.80 2.61 
1.48 1.57 1.46 1.05 1.80 2.61 
50.67 48.53 44.48 41.04 39.72 46.15 
32.61 30.51 25.43 19.89 25.56 
21.62 19.335 15.19 9.99 14.99 
10.99 11.16 10.24 9.91 10.57 


(Millions of Colones) 
14 25 17 


Jan Jan Feb 


Apr May June 


2.4975 2.4982 2.4975 2.5038 2.5038 


53.40 
25.66 
27.74 
1.46 
1.46 


54.70 
25.63 
29.07 
2.60 
2.60 


55.02 
25.61 
29.41 
1.79 
1.79 


53.41 
29.58 
23.83 
1.” 
1.79 
55.20 
37.16 
26.40 
10.77 


49.94 
25.68 
24.26 

2.92 

2.92 
52.86 
36.52 
24.68 
11.84 


54.15 
29.36 
24.79 


3.99 
3.99 


59.44 
29.33 
30.11 

3.68 

3.68 
63.12 
44.17 
32.52 
11.64 


63 .02 
29.30 
33.72 


4.86 
4.86 


63 .42 
29.28 
34.14 


3.36 
3.36 


62.05 
29.25 
32.80 


2.39 
2.39 


54.86 
38.97 
28.37 
10.60 


57.30 
43.72 
31.98 
11.73 


56.81 
42.47 
31.30 
11.17 


58.14 
40.13 
26.48 
13.65 


67.88 
54.80 
39.26 
15.54 


66.78 
52.24 
35.22 
17.02 


64.44 


48 .86 
34.02 
14.84 


-27 -18 -24 12 -22 27 27 -23 -16 


36.1 


16.0 5 
5 13.7 


: 5 8.1 5.6 2.9 5. 
17.2 ‘ 14. 1.6 1 


8 
15.9 13.3 11.0 
(1948 =100) 


46.2 48.4 34.7 28.7 

1 Bee? sn ewa Geom ety 
te nie Ais ie Sie sie: Mp tek AER faa nes 

(Millions of Colones: End of Month) 

123.11 117.41 107.56 99.92 94.80 108.84 
5.55 5.94 6.50 7.25 7.51 9.76 
4.10 3.65 3.62 3.86 3.86 4.16 
1.45 2.29 2.89 3.389 3.65 5.60 


15.79 19.05 25.22 29.42 33.16 30.75 


(Millions of Colones: End of Month) 
3.91 3.65 2.63 4.50 6.53 


91.71 95.34 99.66 106.78 104.95 
2.62 2.62 2.56 2.56 2.56 
89.09 92.72 97.10 104.22 102.39 


19.38 20.59 20.76 15.97 19.30 


(Millions of Colones: End of Month) 
154.21 148.12 147.78 155.13 168.09 
82.87 80.26 80.49 87.08 96.18 
81.02 78.85 78.51 85.22 . 94.19 

6.14 6.20 6.33 6.56 6.73 
71.34 67.86 67.29 


124.86 133.50 136.74 


2.98 2.98 3.65 
2.94 2.90 3.60 
04 .08 -05 


20.538 18.91 12.94 


137.55 


4.33 
3.60 
-73 


12.53 


133.52 130.62 


4.80 4.74 
3.60 3.61 
1.20 1.13 


10.82 12.50 


135.38 148.62 157.54 158.55 155.13 


6.68 5.54 4.20 5.46 7.56 
4.08 4.06 4.04 5.31 6.81 
2.60 1.48 -16 15 75 


19.62 15.34 11.69 9.72 11.75 


7.30 


94.93 

2.62 
92.31 
15.76 


3.64 


99.44 

2.62 
96.82 
18.49 


6.50 


93.63 
2.62 
91.01 


17.87 


4.48 


92.75 
2.62 
90.13 


19.82 


4.48 


90.69 
2.62 
88.07 


18.97 


6.25 


86.75 
2.62 
84.13 


19.69 


3.56 


91.38 
2.62 
88.76 


18.51 


9.98 


100.99 
2.56 
98.43 


17.86 


9.20 


102.10 
2.56 
99.54 


19.64 


12.14 


94.61 94.01 
2.56 2.52 
92.05 91.49 


21.23 19.96 


8.41 5.96 
97.97 
2.52 
95.45 


20.00 


9.69 


23.21 
159.80 
90.22 
88.69 
5.83 
69.58 


167.40 
91.44 
90.46 

5.86 


75.96 


165.25 
88.64 
88 .38 

5.90 


76.60 


163.22 
85.85 
84.89 

5.92 


77.37 


160.40 
83.73 
82.15 

5.92 


157.95 
84.45 
82.28 

5.98 


73.51 


154.14 
82.97 
81.65 

6.14 


71.16 


180.97 
98.79 
96.69 

6.78 


187.98 186.41 179.33 173.62 
100.85 98.18 93.08 90.42 .... 61 
99.52 97.05 91.04 88.68 87.20 51a 

6.78 6.78 6.81 6.70 .... 51b 


15.87 
12.08 
3.79 
53.72 
1.90 
17.23 


8.62 
168.69 
130.99 
12.06 
118.93 
37.69 


147 
189 


16.45 
12.05 
4.40 


59.51 
1.91 
20.02 


8.00 


165.33 
109.48 
10.87 
98.61 


55.85 


“187 


17.01 
12.54 
4.47 


59.59 
1.93 
20.65 


8.38 
150.28 
100.88 

9.31 

91.57 
49.40 


140 
187 


17.86 
13.22 
4.64 


59.51 
1.95 
23.54 


7.23 
120.81 
77.65 
6.82 
70.83 
43 .46 


142.20 
91.87 
9.76 
82.11 


50.32 


132 
179 


130 
185 


17.36 
12.95 
4.42 


56.14 
1.73 
19.40 


7.52 
126.94 
74.35 
8.84 
65.51 
52.59 


131 
184 


16.49 
12.18 
4.32 


54.67 
1.71 
20.20 


6.63 
135.23 
85.03 
10.85 
74.18 
50.20 


130 
189 


17.55 
13.13 
4.42 


53.78 
1.69 
17.14 


6.46 
109.54 
66.87 
6.82 
60.05 
42.67 


130 
188 


15.84 
11.63 
4.21 


52.03 
1.66 
18.47 


15.38 
11.09 
4.30 


51.90 
1.61 
16.82 


6.23 
120.37 
75.07 73.55 
9.18 8.06 
65.89 65.49 


45.30 44.54 


6.03 


(1948 = 100) 


139 
184 


137 
186 


68.05 

16.38 

11.93 
4.46 


51.66 
1.62 
13.56 


71.90 

15.96 

11.60 
4.36 


55.94 
1.64 
15.75 


7.13 8.74 


118.08 133.28 178.25 


87.59 125.32 
7.76 12.11 
79.83 113.21 


45.68 52.93 


139 
185 


142 
181 


82.18 
17.54 
12.54 

5.00 


64.64 
1.67 
25.14 


10.10 


194.10 175.36 185.35 137.28 15 


87.13 
17.44 
12.37 
5.07 
69.69 
1.71 
28.86 


9.65 


88.23 
18.70 
14.16 

4.53 


69.53 
1.63 
31.14 


10.36 


86.25 83.20 
17.63 16.66 
12.67 12.42 

4.96 4.24 


68.62 66.54 
1.420 663.78 
37.00 38.73 


9.50 7.37 
5.2 


9 


145.70 123.41 123.04 85.39 106.45 


10.77 


134.93 112.79 113.43 76.95 


10.62 


9.61 


48.40 51.96 62.31 


144 
181 


146 
183 


148 
192 


8.44 11.47 
94.98 


51.88 48.74 


79.92 62 
15.61 52a 
11.49 52b 
4.12 52¢ 
64.31 52d 
1.74 6&3 


54 


9.55 55 


56 

.. 56a 
... 566 
. 56e 
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INTERNATIONAL FINANCIAL STATISTICs 














>’ Home-consumed goods. 












1937 1939 1940 " 1945 1946 1947 


1938 1948 1949 1950 1951 1952 
(Markkaa per U.S. Dollar: End of Year) 
48.95 49.35! 49.35 136.0? 136.0 136.0 186.0 231.0% 231.0 300.0°¢ 231.0 
(Millions of U. S. Dollars: End of Year) 
75.0 62.7 38.2 13.3 15.6 7.2 74.6 76.9 85.4 216.4 163.3 
26.6 33.6 14.2 3.2 a | 6.0 6.0 12.0 26.4 26.4 
48.6 29.2 24.0 10.1 16.6 7.1 X 68.6 70.9 73.4 190.0 136.9 
9.8 6.4 4.1 2.8 18.1 80.0 X 17.7 14.0 25.0 47.6 26.4 
(Millions of U. S. Dollars: End of Year) 
21.4 16.5 5.5 22.2 30.5 19.1 25.1 18.3 27.0 28.5 
ore Hore ears Beak ee ants ate 16.9 25.9 26.3 
eee aa 1.6 1.0 2.8 
48.8 63.6 71.6 54.2 66.6 
29.4 47.7 62.7 44.0 48.5 
19.4 15.9 18.8 10.3 18.1 
4.0 4.0 5.7 10.6 26.6 
(Billions of Markkaa) 
8.40 wean 2.87 18.40 931.83 65.68 68.05 77.73 90.08 199.19 164.96 

_ _ _ 8.17 8.78 10.40 11.65 12.23 7.85 12.40 8.22 

8.49 7.66 9.16 6.79 24.27 46.97 66.37 66.26 89.15 155.44 182.08 
(1948 =100) 
152 146 44 27 70 96 100 119 131 164 145 
115 102 86 15 42 77 100 93 100 125 155 
(Billions of Markkaa: End of Year) 
8.6 2.6 1.8 LT 2.1 1.0 2.7 8.0 10.0 32.8 20.2 
1.5 2.4 1.2 22.7 26.3 31.5 34.0 38.5 34.2 20.6 28.9 

| 7 5.6 18.8 18.1 18.6 19.4 22.2 19.9 wa 13.4 
1.4 iy 1.6 3.9 8.2 18.0 14.7 16.4 14.4 13.4 15.6 

_— 8 a — 8.4 8.5 Lew 2.6 7.4 a 17.4 

(Billions of Markkaa: End of Year) 

6 3 2 4 2.6 4.1 2.2 2.7 4.9 10.6 7.5 
10.4 10.9 12.7 29.9 35.9 41.3 48.5 60.8 70.1 88.0 107.7 

_— 4 3.3 11.6 6.6 4.6 2.0 2.6 1.4 1.5 1.3 

10.4 10.5 9.4 18.2 29.3 36.7 45.6 58.3 68.6 86.5 106.4 

Le 8 1.9 6.1 8.8 6.8 8.9 6.0 5.0 10.8 8.0 
(Billions of Markkaa: End of Year) 

3.9 6.6 9.4 22.1 30.0 39.9 44.9 49.3 65.7 77.4 70.2 

2.8 4.3 5.8 13.9 18.6 25.6 27.8 30.1 35.0 45.4 46.8 

2.8 3.1 5.5 14.3 15.2 20.6 21.0 25.1 25.7 42.8 31.4 

8 a 8 2.7 1.5 2.9 1.6 is 1.8 _- 3.4 
1.9 2.6 4.7 11.6 13.7 17.8 19.6 23.3 24.6 42.8 28.0 
7.6 6.9 7.6 16.6 17.6 20.0 24.6 $1.1 86.6 46.7 59.7 

- _ — sa .6 -. — 1 — _— _ 

(Billions of Markkaa: Year Ending December 31) 

3 —2.4 -—13.2 —7.1 —2.5 —4.1 —4.7 —2.7 6.2 1d 2.3 
6.1 4.9 5.3 35.1 58.4 69.2 99.0 109.0 135.4 192.3 201.8 
4.7 7.3 18.5 42.3 60.9 73.8 108.7 111.7 129.1 181.2 199.5 

- 1.4 8.6 cio —3.5 2.7 —2.9 hot —3.6 —8.4 6.3 
—.3 5 3.2 2 Ps 4.2 6.0 —.1 3 -—.2 -6.9 
—.2 5 1.4 --1.8 --1.6 -2.7 1.6 1.2 -2.9 -2.5 -1.7 
2.3 4.0 12.7 63.5 60.0 62.7 59.7 61.5 57.9 49.5 55.8 
| 1.6 4.8 22.9 33.5 38.1 44.0 63.2 65.8 66.1 59.2 

(1948 =100: Average of Months) * 
43 45° 515 171 148 122 100 94 168 227 190 
(1948 =100) 

10 11 15 40 63 76 100 101 116 166 164 

11 11 14 39 58 71 100 98 115 169 169 

10 11 16 43 75 89 100 107 119 161 155 

9.33 10 12 47° 63 89 100 94 111 231 189 

11 13 19 52 74 87 100 107 137 189 181 

9.44 9.26 12 33 58 85 100 97 108 203 189 

11 11 18 68 86 92 100 107 135 188 178 
(1948 =100) 

13 13 15 36 57 74 100 108 123 148 154 

8.47 8.90 37 50 68 100 127 170 178 





SEES 


* Prior to 1948 averages of daily quotations. 
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1952 NS 1953 _—_ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June 


(Markkaa per U. S. Dollar: End of Month) 


231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 " 


(Millions of U. S. Dollars: End of Month) 
196.0 206.3 215.7 207.6 199.4 187.6 180.1 176.0 171.4 181.0 186.9 163.3 169.7 171.2 174.7 173.3 170.2 .... 10 
26.4 26.4 26.4 26.4 26.4 26. 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26. 26.4 26.4 11 
180.0 189.3 181.2 173.0 161.3 153.7 149.6 145.1 154.6 160.5 136.9 143.3 144.8 148.3 146.9 143.8 .... 18 


> 
on 









ee wasn ccce EE texe, wade Te see kee | ee ae ie a eee ee 
(Millions of U. S. Dollars: End of Month) 


30.0 30.7 26.9 23.8 23.9 21.3 22.7 24.4 25.9 26.7 26.7 28.5 32.9 28.6 26.1 26.9 29.7 14 
28.7 29.6 24.2 21.5 21.3 18.8 18.9 19.9 23.6 24.3 24.6 26.3 30.9 26.3 24.2 23.8 27.1 14a 
14 1.1 2.7 28 25 25 38 45 24 24 #21 £2.38 19 2.3 2.0 3.1 2.6 14d 
26.1 29.5 38.4 46.1 61.2 57.7 61.4 65.7 72.6 80.9 89.4 66.6 70.4 66.8 66.3 71.8 87.1 16 
15.1 18.6 27.38 35.0 39.9 46.3 49.5 62.8 58.1 65.7 70.2 48.5 51.5 47.0 46.8 51.8 45.7 16 
1.0 1.1 11.1 11.1 11.2 11.5 11.8 12.9 14.5 15.8 19.2 18.1 19.0 19.8 19.5 20.0 21.3 17 
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(Billions of Markkaa) 
15.17 18.58 12.00 12.35 14.44 13.79 15.00 14.04 14.30 14.33 13.33 12.78 8.42 5.85 9.75 9.385 9.19 12.18 20 
.53 .38 44 96 1.42 1.49 .83 1.38 ett = — = — — — — a 
15.19 15.76 16.29 17.30 19.51 18.17 16.81 12.20 11.89 12.09 13.28 13.68 12.05 7.27 9.76 11.78 10.09 9.99 #8 
_ (1948 =100: Data Cumulated from January) on 


(Billions of Markkaa: End of Month) 














$1.4 31.8 30.0 28.5 29.2 26.8 25.2 23.8 21.1 21.0 20.9 20.2 232.9 22:6 22.5 22.4 22.3 22.5 30 

2.8 19.6 17.8 16.2 18.9 21.2 24.4 $2.9 $82.5 31.1 84.2 28.9 26.8 25.5 27.6 27.8 938.6 938.8 #1 

6.6 5.1 3.3 1.6 2.6 3.9 ‘ce 6«€61G.006 CUES COU CTL OSS 10.5 8.8 9.3 9.2 14.4 18.7 9 

.t 264 1.90 645 16.8 173 74 WA WS 16.7 1686 i156 15.8 16.7 18.2 18.1 19.2 20.1 $8 

4 2.2 §.2 7.8 8.5 10.1 7.5 5.9 7.6 8.6 9.7 17.4 14.5 18.4 9.9 11.3 9.9 8.4 34 
(Billions of Markkaa: End of Month) 

10.1 9.5 9.1 7.8 7.4 8.2 8.8 8.5 | 8.9 8.3 T2. 8.0 6.7 7.4 7.0 4.6 5.3 40 
91.4 94.6 98.5 100.1 101.3 102.0 104.5 os : 102.8 103.6 105. : 107.7 109.0 110.1 110.6 112.4 112.2 111.1 4! 

1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 1.3 1.8 4 13 3.3 1a 1.1 1.1 42 
90.0 938.3 97.1 98.7 99.9 100.6 103.1 101; ‘% 101.4 102.3 103.9 106.4 107.9 109.0 109.5 111.3 111.0 110.0 48 
9.1 5.7 77 5.2 5.5 7.1 5.5 5.6 7.4 5.6 6.4 8.0 5.8 §.2 6.2 5.1 4 8.8 hh 

(Billions of Markkaa: End of Month) 

72:4 T564 7.0 71.6 73.6 73.4 76.6 7.8 77.6 @.2 79 76.2 66.6 66.0 66.3 67.4 70.9 68.4 50 
40.8 44.1 44.7 45.0 47.2 45.7 44.8 45.8 44.4 43.1 46.1 46.8 41.7 44.9 44.7 44.4 46.6 43.9 651 
40.7 387.0 89.0 31.9 381.8 34.9 31.4 382.6 38.6 31.8 35.2 31.4 80.7 26.4 27.8 28.1 29.7 38.4 6&8 

2.3 1.8 2.4 1.2 ae Zed on 2.2 1.6 2.4 3.4 3.4 4.0 1.0 3 ae 1.2 1.4 6&3 
88.56 85.2 36.9 30.7 30.5 32.8 31.2 30.4 31.9 29.4 31.8 28.0 26.6 25.4 27.4 27.4 28.5 32.0 6&5 
48.1 49.5 60.7 61.5 652.8 652.3 58.4 55.7 55.8 55.8 656.1 59.7 60.6 61.8 62.7 63.5 63.9 63.9 6565 

— — — — _ — — — — — — — — ~ — — — — 56 

(Billions of Markkaa) 

4. 4.6 -7.4 17.9 1.8 -11.6 7.1 -6.6 -7.8 79 -3 24 -8.1 18 -60 6.6 60 
18.9 21.6 2.4 9.7 17.6 4.9 23.3 16.6 8.6 20.8 16.0 24.3 13.2 18.8 8.8 21.0 61 
14.1 17.0 16.8 11.8 16.8 16.4 16.8 28.2 16.5 12.8 16.3 22.0 18.3 17.0 14.8 14.4 632 
-3.8 -—5.3 8.6 —9.2 —.7 18.2 -—8.9 6.3 9.9 -—9.0 1.0 4.9 —10.5 -—3.9 7.8 —T7.1 63 
-5.3 — —-§ =-.1 <1 =-2 -—3 -2 1-2 =-1 <-.8 -.1 — —4 =.1 64 

4.3 8 —-—.9 1.4 —-.5 —1.4 3:3 § —2.1 1.3 —.7 —7.0 5.5 2.2 -1.4 an 65 
45.5 40.8 48.8 39.6 38.9 52.1 48.2 49.5 59.4 50.4 51.4 55.8 45.0 41.1 48.9 41.8 66 
60.9 60.8 60.6 60.5 60.4 60.2 59.9 59.7 59.7 59.6 59.5 59.2 59.2 59. 58.7 58.6 67 

(1948 =100: Average of Friday Quotations) 
217 211 207 198 178 174 187 191 187 181 173 170 169 172 172 185 202 211 70 
(1948 = 100) 

176 170 170 167 166 165 160 160 159 160 161 162 162 162 161 161 159 158 80 

182 175 175 172 171 171 163 163 163 164 167 167 169 169 167 167 166 165 81 

161 158 158 157 156 154 154 153 153 151 150 150 149 148 148 147 145 145 8% 

260 255 246 213 199 165 156 154 152 153 156 155 154 155 154 wews meats ase ae 

190 189 187 188 187 183 179 177 175 174 172 169 168 166 166 164 OP ucae 

(1948 =100: Data Cumulated from January) 


me kee Saha erates aaa aaa ake or er Warns wise gw 141 86 
(1948 =100) 

155 154 154 154 154 154 154 154 154 155 155 155 155 157 157 157 | re 
iene ek fuse ches a <tee | anes Me) tga | 6a ae er a a a ee 
(Continued on following pages) 






‘Beginning September 9. a October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
ony ——— 19. a... uly 4, 136.0; July 5/September 18, 160.0. ‘Beginning June 11. ’ Less than 12 months. Page 81 
y/December. 
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1937 1938 1939 1940 J 1945 1946 1947 1948 1949 


VOLUMI 




























































1950 1951 1952 Jan 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 73 75 74 55 65 79 88 100 105 113 133 124 134 
91 Export Industries.......... 109 99 95 46 63 82 92 100 96 107 128 109 130 
92 Domestic Industries........ 61 67 66 58 66 78 86 100 109 115 135 130 136 
98 AGRICULTURAL PRODUCTION (FAO) 94! tin ean oats er esas 82 100 112 112 117 Ae ose 
94 EMPLOYMENT (Manufacturing)... .... ©... 00.20. eae 84 88 95 100 101 104 108 103 106 
ieee ll 
95 UNEMPLOYMENT (All Types) *.... 3.7 3.6 3.3 4.0 5.3 3.5 25.7 19.2 5.6 8.3 8.0 
(Billions of Markkaa) 
96 NATIONAL INCOME............. 28.4 29.6 29.9 33.6 98.9 155.5 223.0 305.5 321.2 413.0 609.2 
FIN LAND Population beet Pe 2 St Per Cent of Total Exports Per Cent of Total Imports for 
Dene rere nantes ere 1937 1950 1951 1952 1937 1950 1951 1952 bill 
EXCHANGE RaTEs: Current official buying and selling rates are 229 and Wood and Mfrs.... 45 40 37 43 Mach. & Vehicles. 17 17 17° 93 ref 
231 markkaa’per U. S. dollar. Since June 3, 1952, however, tourist fee oe Sk ER ES Reine. Ap- of 1 
2 " ae : per and Prod.. 144 #18 #19°= «#18 parel..... 13 18 417 #18 
transactions up to specified limits per person are conducted at rates Mach. & Vehicles. — 12! 9 10! Iron, Steel& Mfrs. 13 11 11 18 194 
equivalent to a premium of up to 56 per cent above the official rate Coal, Petroleum, & 194 
for foreigners travelling in Finland and to a corresponding discount Ge roduets vateees ; , 
on Finnish currency for Finns travelling abroad. Premiums vary ' Chiefly reparations. ee ee . In 
with the currency, Norwegian and Danish currencies carrying the on 
lowest premiums and Swiss francs and U. S. dollars carrying the Volume of Trade: Exports exclude reparations. Monthly data do 
highest premiums. are seasonally adjusted. 
For an historical summary of the exchange rate system see March ; MONE’ 
1953 issue of International Financial Statistics. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. lat 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- De 
FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings operative Credit Societies, the Central Bank for Cooperative Credit fol 
ofthe Bank of Finland the Treasury held the following amounts (in Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; gage Banks. Cash: Currency holdings and deposits with the Bank 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange of Finland and the Postal Checking System. * 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and CURRENCY AND Deposits: Money Supply: Currency und deposit money 19 
short-term dollar obligations held for Finnish account, as reported as defined below, less cash holdings of the Other Banks. Currency: 
by all U.S. banks. Total cireulation, Deposit Money: Demend deposits ot businem, : 
: 4 individuals, foreigners, and the Other Banks with the Bank o 
TRADE AND nee ee ee of — Data refer to Finland and demand deposits of business, individuals, and foreign- 
re S oe Penak Valu oor ae imports ak a use. dity: ers with the Other Banks. Time Deposits: Of business, individuals, § paces 
istribution of Tot ue of Trade by country and by commodity : and foreigners with the Other Banks. Government Deposits: E: 
Per cent of Total Exports Per cent of Total Imports Demand deposits of the Treasury with the Bank of Finland. of 
ce 
United Kingdom .y ry or ry United Kingdom ny my my ry GOVERNMENT FINANCE: Th? consolidation does not include the National re 
Germany, Fed. Rep. . 9 9 Germany, Fed. Rep. 5 10 12 Pensions. Monthly data do not represent as complete a consolida- Li 
— States : : : : ee - : ; ; tion of accounts as the annual data. Beginning 1951, the current 1! 
nee : © & ¢ cease 2 4 6 account of the Government with the Bank of Finland is netted 1 
Denmark 2 7 4 8 Denmark. a. 2S against Treasury Bills discounted by the Bank; the net is included 
U.S.S.R... 2 16 14 22 ne ; : 6 in Net Borrowing or Use of Cash Balances, as appropriate. Net — 
USSR. 2 a Borrowing and Debt: Including deposits of the Post Office Savings . 
Poland. i a. ae Bank with the Post Office Department. The Markka Debt figure 
France 
1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 J 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 214.71 
2 CONTROLLED FREE RATE........ 29.47 38.01 43.90? 43.90 119.30 119.30 119.30* a17-60 349.005 349.90 349.95 350.00 349. 
S BVMRAGE RATB... . 2... eccnsce 266.16 
FREE RATES IN FRANCE (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
4a U.S. Dollar Notes.......... ey bike ie aie ee Fens 330 618 391 884 433 412 4 
4b Belgian Franc Notes........ aa ae ees aie due alate cae 405 378 362 385 402 4 
he Swiss Franc Notes.......... ieee eek cane sees wae cana 348 546 $93 885 428 412 4 
4d Pound Sterling Notes....... ees ane save aie oe bo 184 367 320 339 354 368 ‘ 
he a aah pp Klee has bie ett iii 718 617 472 612 459 
sf ccc ak | aki” ceueh. cxpaa adi 552 886 695 600 634 578 | 
FREE RATES, FRANC NOTES ABROAD 
5a Belgium................... ea soe eee se ae so a 302 415 388 370 $95 407 ‘ 
5b OS eas ruta kins ws oe ee reas ee pita si 330 429 373 344 391 413 
5c SS Sa ee eee at ao saat ski eid as sah 212 330 338 380 404 
5d Switzerland................ Pal 0 Peat aru ae eee 340 529 391 388 437 417 
SSS — 
* 1937-1944 includes employed applicants. "198 
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Finland 


Saar —_——1953—________—_- 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Maf Apr May June 







(1948 = 100) 
134 132 131 123 133 112 93 107 128 137 134 121 123 120 128 126 Te ane & 
130 125 124 105 119 91 76 87 103 114 120 111 108 110 119 Me” vied) «ave Ge 






121 100 139 147 141 125 130 124 131 oe ese sace 
























97 
40.2 


101 "99 
(Thousands) 
rt 4.1 17.2 95.5 54.2 





102 
2 ak 







65.7 61.6 21.5 











for 1939 includes an assumption of extra-budgetary debt of .4 National Income by Industrial Origin: At factor cost (in billions of 














billion. Changes in book-valuation of Foreign Currency Debt not markkaa): 
reflected in corresponding Net Borrowing were as follows (in billions 1938 1947 1948 1949 1950 1951 
of markkaa): WME 5 oo chaos cdiesecbene 5.7 61.9 61.2 654.0 68.4 72.9 
ee fisheries, etc............. 5.1 =. $6.8 28.9 89.8 93.5 
= I acidalnacn.o0saee oasis 7.7 65.4 96.5 105.0 182.1 202.1 
BE + a vacsen 8.7 Se as aaa ; Construction.......-..----. +--+ +. 1.5 14.5 23.6 30.3 87.7 60.8 
: — <$ wep ees Ng re —— ae insurance....... - 3.6 25.7 82.5 388.9 63.8 178.2 
ransport and communications. ... . 1.8 13.2 19.3 22.6 29.2 40.6 
In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest Cs caxkicacsasnnncasae 2.4 17.4 24.6 27.6 40.8 60.7 
on debts were added to the Foreign Currency Debt. Debt data ee tee e este eeeeeeeeees 7 : Ht 12.8 15.4 19.6 27.7 
do not include outstanding war damage indemnity claims. Deductions for double counting..... —-.8 —4.4 = ae ae a 
Net income from abroad........... —.2 —-1.8 -1.8 -1.5 -2.4 -—2.2 
MONEY AND CAPITAL MARKET: The Discount mute of the Bank of Fin- i iocsacressdinssinns 29.6 223.0 305.6 321.2 413.0 609.2 
land for 3 month commercial bills has n 5.75 per cent since : ; oe 
December 16, 1951. Since 1934 this rate has been changed as Gross National Expenditure: At market prices: (in billions of 
follows (in per cent) : markkaa) : 
1938 1947 1948 1949 1950 1951 
Date Established Rate Date Established Rate | Seen senaeaiies Wie oa Shinto acne 4 as *. 4 -. < o13.9 7.4 
Oe a4 ov’t current expenditure'........ s seen i . 
PP ----++++*- ‘2 ere" ‘3 Gross public domestic investment... 1.0 |... 11.7 19.7 26.8 31.1 
—_ 6.26 190—Nove 1.15 Gross private domestic investment. . 7.2 coos See Sa : 130.4 197.7 
1948—Feb 6.......-.-- 7.25 1951—Dec 16.......... 5.75 Net foreign investment............ 4 —8.0 —6.2 82.8 
MR icciixeesnattxosvannts 86.2 .... 390.56 419.4 6529.0 770.5 







Share Prices: er averages of price relatives with original base 


1948=100. Based on quotations in Helsinki. * Includes war reparation expenditures. 









PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight” 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Monthly data are seasonally adjusted. Cost of 
Living: Based on a family budget as of February 1950 /January 
1951. X Prior to November 1951 based on a family budget as of 
1928. Series linked at October 1951. Wages: In industry. 










PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. 






France 






—1953——-——_______ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Francs per U.S. Dollar: End of Month) 





OT a —— ee 








349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 






(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End ~ ae 
450 483 450 405 388 389 398 413 400 388 402 412 407 390 413 411 411 $a 








402 420 398 362 360 362 360 368 380 375 375 402 398 395 372 405 398 380 4b 
451 479 444 402 390 389 399 410 401 386 401 412 405 400 393 420 412 411 fhe 
364 391 370 359 352 352 361 366 361 354 361 368 368 380 368 386 387 382 4d 
523 559 509 454 443 435 453 459 243 433 439 459 452 440 426 451 443 435 fe 






648 707 636 592 543 541 583 591 581 546 551 578 563 543 522 554 538 



























415 441 403 379 361 364 376 400 391 385 397 407 403 391 377 406 400 394 5a 





403 443 414 388 377 379 377 408 401 398 393 413 407 399 391 417 408 401 5b 
380 411 409 345 371 362 362 358 369 388 384 404 404 409 404 413 413 422 &e 
463 488 450 413 394 393 402 419 405 394 407 417 413 403 394 423 413 




















(Continued on following pages) 


‘1934/38. ? Beginning September. 3 Beginning December 26. November 2, 1944-December 25, 1945: 49.72. ‘ Through 
January 1948 when changed to 214.71 and free rate established. 5 Multiple rate system discontinued ‘September 20. Page 83 








France 





INTERNATIONAL FINANCIAL STATisTj@0LUME 


1937 1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 





1952— Jan 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
10 GOLD HOLDINGS............... 2,749 2,757 2,984 2,273 1,548 867 549 ; cea pass siti ante sees 
11 Bank of France............ 2,566 2,430 2,709 2,000 1,090 796 648 646 546 628 548 57g B48 
12 Stabilization Fund.......... 183 327 275 273 458 71 1 or jae Sata ere ee! eee 
18 FOREIGN EXCHANGE HOLDINGS.. 35 34 118 297 34 61 252 oe seo ee biciecs el as 
1h Bank of France. a $1 22 2 1 1 — -- — 140 434 63 89 57 
15 Stabilization Fund. . 4 12 116 296 33 61 252 2«2««... KX «(2114 377 189 14h 143 
16 DOLLAR EXCHANGE IN U.S.BANKs* 144 187 288 490 310 246 168 193 172 261 289 343 § 253 
16a Government and Banks..... Shah was pase fa ne Rist ets ats 205 218 283 184 
16b Business and Individuals... . 56 71 59 69 
17 CREDIT TO OR FROM (—) EPU.. - — — 144 —113 —312 -168 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) P 
20 edad acdsee 24.0 30.8 931.8 17.6 11.4 101.6 228.5 434.4 784.7 1,078.2 1,462.4 1,363.6 § 115-4 
21 Imports, c.i.f............. 42.6 46.8 44.1 45.8 67.0 265.1 397.6 673.1 927.1 1,073.8 1,593.9 1,551.1 § 151-5 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights)..... 122 49 85 x 100 147 200 237 ——: 
23 Imports (1949 Weights)..... 102 ; 111 118 xX 100 103 108 127 Zzas”.hCOCOM 
(Millions of U.S. rane 
24 Ner SURPLUS WITH EPU AREA... 54 287 -—410 —454 | -108 
Assets of the Bank of France (Billions of eas End eas 
$0 FOREIGN ASSETS .......... 60 88 97 85 130 95 65 65 154 467 279 ©. 236 261 
$1 Domestic LOANS & INVESTMENTS. 55 51 67 198 498 675 889 1,078 1,261 1,280 1,754 1,985 91,737 
32 Government............... 41 38 56 189 468 591 766 873 909 828 928 1,041 § 968 
$3 Business and Individuals... . 14 18 11 » 30 84 123 205 352 452 s26 60 4g 74 
Assets of Other Banks (Billions of Francs: End of Year) 
40 Domestic Loans & INVESTMENTS. 53 340 485577 908-1146 1,211 1,406 1,716 F488 
41 Government............... 12 239 235 179 243 279 308 327 390 1.141 
42 Business and Individuals. 41 101 250 898 665 867 903 1,079 1,326 ’ 
NR i lacurdeccecuncinvsesss 6 2 #2 86 7 $8 109 1238 «6g y MM 
Currency and Deposits (Billions of Francs: End of Year) 
50 MONEY SUPPLY................ 170'X 192 X 260! 335'X1,013 1,349 1,676 2,165 2,704 3,120 3,678 4,157 | 388 
§1 Currency Ll 94 112 163 221 577 732 921 993 1,301 1,590 1,883 2,124 1'794 
52 Deposit Money............ 76' x 80 x 107! 114 xX 436 617 755 1,172 1,403 1,530 1,795 2 ,033 . 34 
538 DUM: oo ivwninicee ese — 7 10 15 17 22 28 33 31 64 
54 Bank of France........ 19 31 35 47 66 79 53 69 61 1.437 
55 Other Banks........... 68 355 510 608 946 1,115 1,240 1,481 1 ,637 "959 
56 Postal Checking System. 3 43 62 85 143 187 209 262 304 87 
5? TIME Deposits: Other Banks.... 3 10 10 12 20 38 60 80 98 
Government Finance (Billions of Frances) er 
60 DEFICIT (—) ORSURPLUS........ —55 —326 ~338 —396 -—783 -—675 -—607 -—503 —865 am 
61 of Ree 53 223 442 648 1,010 1,498 1,939 2,346 2,738 a 
62 Expenditure............... 108 649 780 1,044 1,793 2,173 %,646 2,849 3,603 
“8 OF DEFICIT 
63 et Borrowing: Francs. . . 262 231 255 554 380 : K —>- 
64 Foreign Currency tas) 26 47 188 147 29 366 357 678 — 
65 Other Operations........... ee, 2 111 13 —51 140 +263 218 152 187 nade 
66 Use of Cash Balances....... pees ites —72 47 5 —63 — 23 —6 5 
Cy Faanc Desr.................. 414 696 1,823 1,975 2,118 2,451 2,723 2,846 3,032 3,574 
68 FOREIGN CURRENCY DEBT...... 7 13 9 221 382 961 1,182 1,287 1,254 1,298 
Money and Capital Market (Per Cent: Average of Months) 6.50 
70 GOVERNMENT BOND YIELD.. 4.27 4.04 3.96 4.06? 2.99 3.17 3.91 4.62 4.78 X 6.52 6.54 5.60 3.50 
71 CALL MONEY RATE............. 3.15 2.21 1.56 Be 4 1.38 1.30 1.57 2.09 2.26 2.43 2.70 3.79 ’ 
(1948 =100: Average of Months) » 137 
72 SHARE PRICEs (Industrial)....... 7.8 7.3 xX 9.6 113 59 ff 96 100 91 89 106 137 
Prices and Wages (1948 =100) 171 
80 WHOLESALE PRICEs (Paris) °..... 5.21 6.83 6.14 8.12 22 38 58 100 112 x 121 155 163 
UNIT VALUE OF TRADE i oe 
81 Exports (Current Weights). . 5.82 a Sore 48 60 x 100 123 125 146 158 pene 
82 Imports (Current Weights) . . oe 6.76 vii mn 35 50. xX 100 132 146 187 182 172 
83 CosT OF LIVING (PUNE). 2 20s 25 8.19 ne isin “e ee Fike 100* 118 xX 131 154 171 155 
84 RETAIL PRICEs (Food in Paris)... 5.20 6.03 6.50 7.75 23 39 63 100 109 x 121 142 154 
85 WAGEs (Monthly Earningsin Paris)* .... 6.92 7.34 6.15 26 44 59 100 101 120 cua ose is 
Production, Employment, and Income (1948 =100) 136 
90 INDUSTRIAL PRODUCTION........ 98 90 104 m 38 X 71 86 100 110 111 125 131 132 
91 Producers’ Goods........... at 83 Die isieis cas on 100 113 108 122 137 123 
92 Consumers’ Goods.......... ees 98 seal aie eas hie ‘aaa 100 99 108 119 i i 
93 AGRICULTURAL PRODUCTION..... 100 110 104 89 69 87 78 xX 100 102 117 112 ne awe 
94 FAO Index................ 105° ee 5 sar ma — 86 81 100 103 114 113 seas reve 
95 EMPLOYMENT (Manufacturing). 91 94? 96 sii 82 89 96 100 102 103 107 106 B37 
96 UNEMPLOYMENT (Non- Agriculture) © 354.6 3873.6 381.97 kia 15.8 15.7 7.4 16.7 39.7 52.4 40.3 39.3 : 
(Billions of Francs) 
97 NATIONAL INCOMB.......... 360 2,596 3,303 5,430 6,539 7,117 9,082 10,190 
rrr rere ACES 
Estim 


* Prior to 1948, last T! u sday of year. b 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107, respectively. ¢ Home- 


consumed goods. 4 Annual data as of October. © Thousands. 
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195 2—<$_<$ A Mmo____——_——_———————— 1953 
1952) Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Millions of U. S. Dollars: End of Month) 

573 f 548 548 573 573 573 573 573 573 573 573 573 573 573 573 573 See” vita cee 
aa “aa jeune bane hts aah ne er ‘area eee cata er mes an aotasa ees nate cae 
“gg 57 43 34 37 46 46 57 66 77 80 86 89 46 46 46 ee ivea- 22n 
14 143 20 — — -— —- 94 146 160 100 91 14 a= — re is 
343 253 253 251 256 267 299 344 396 404 348 337 343 250 253 259 233 we sncxe 
283 184 181 182 187 200 235 283 335 344 286 278 283 190 192 195 173 i kc 
59 69 72 70 69 67 64 61 60 60 62 59 59 60 61 63 61 64 .... 166 
~312 §-168 -—234 -351 -363 -362 -362 -292 -272 -282 -—299 -311 -312 —312 -—312 -312 -—312 -—312 -312 17 


(Billions of Francs) 





363.6 115.4 125.8 117.9 121.8 115.3 110.8 102.3 97.3 101.4 114.6 115.7 123.7 102.9 112.2 114.9 120.8 107.8 127.1 #20 
551.1 151.5 174.8 141.8 145.3 122.8 187.1 116.8 101.1 109.8 111.0 110.4 125.7 123.1 127.1 124.6 128.2 106.3 135.1 21 
— (1948 =100) 

209 —> 218<—_——- ——>207<——- _ ———_>- 184<——- _. ——> 225<—_- ———_-> 216<——_..... Sige ive 2 

in 5 16 > 181 —— >114<———- _-§ ——»> 124<—_ ———> 1386 <—__.... ae aa ae 

(Millions of U. S. Dollars) 
~454 §-103 -129 -30 3 1 22 —-3 -23 -54 -42 -24 -T1 -1l -31 -19 -52 -37 -—57 & 
(Billions of Francs: End of Month) 

236 261 213 212 213 216 216 253 274 283 263 262 236 216 216 216 mee) assay a 
1.995 |1,737 1,821 1,868 1,826 1,888 1,851 1,821 1,841 1,864 1,872 1,919 1,985 2,002 1,993 2,019 2,053. .... ace ee 
1'041 963 982 1,031 1,030 1,043 1,082 1,028 1,003 1,018 1,010 1,030 1,041 Leek 6 62,6Ge 1S 1 Ck ica Aa 

944 774 839 837 796 845 819 793 838 846 862 889 944 891 926 853 . ae ae 

(Billions of Francs: End of Month) 
1.716 41,488 1,468 1,508 1,530 1,541 1,566 1,596 1,610 1,642 1,645 1,624 1,716 1,768 1,788 1,768 1,787 .«... seo 
” 390 347 336 343 350 364 360 378 392 393 392 392 390 411 421 427 ee adda carte ae 
1,326 1,141 1,182 1,165 1,180 1,177 1,206 1,218 1,218 1,249 1,258 1,282 1,326 1,332 1,301 1,331 1,336 earke Sear Oe 
113 111 107 96 98 109 105 101 97 102 100 108 113 106 101 100 era's aire 
(Billions of Francs: End of Month) 
4.157 3,661 3,677 3,758 3,763 3,797 3,846 3,905 3,971 3,961 3,995 4,007 4,157 4,174 4,162 4,190 4,218 ee cea. Se 
9° 124 1,867 1,898 1,920 1,926 1,931 1,948 1,985 2,005 2,085 2,036 2,048 2,124 2,087 2,105 2,128 2,127 ane toon “ae 
2033 1,794 1,779 1,888 1,837 1,866 1,898 1,920 1,966 1,926 1,959 1,959 2,033 2,077 2,057 2,062 2,091 mis ee 

31 34 35 37 39 37 37 37 38 31 32 31 31 32 32 32 33 ae cag 

61 64 63 63 54 64 61 58 59 54 60 60 61 62 61 56 52 ae wie ae 
1.637 | 1/487 1,416 1,469 1,470 1,505 1,515 1,588 1,558 1,558 1,557 1,567 1,687 1,664 1,643 1,670 1,682. .... ae 

"904 259 265 269 274 260 285 292 311 288 310 301 304 319 321 304 ee aes ae 

98 87 91 92 91 89 88 87 91 91 95 99 98 103 106 113 116 eee neue Cae 

(Billions of Francs) 
=o B18 8-17 -9 -44 -66 -110 -187 -55 -52 -53 -—152 hides ‘nnd aa ee ate ce 
2 733 | > 430 <— 219 238 217 245 212 199 219 250 220 289 sae epider sates ats eas a 
3° 603 —>» 550 <— 236 247 261 311 322 386 274 302 273 441 ara ta ‘ese ore pes ane ae 

673 (> 17 <— 19 5 4 84 79 128 46 39 66 126 ee a tatd 5 os 

17 W— 26<— 22 — sa Kia 8B 4 MEN? iy utes aka ae |e | 

.o—> 17<—_- —24 4 11 —32 21 —4 5 12 —12 7 eidix ak “wae Sates ee ica. 

3 574 .... 8,098 3,142 3,178 3,198 3,285 3,385 3,410 3,445 3,459 3,506 3,574 er cite’ sate ee ee ae 

1298 1,252 1,252 1,251 1,269 1,268 1,284 1,303 1,295 1,295 1,302 1,298 vita aes re re eke ‘aca ae 
(Per Cent: Average of Daily Quotations) 

5.60 6.60 6.82 6.28 6.138 5.20 5.17 65.82 5.25 6.22 5.26 56.25 5.81 5.56 5.54 5.52 5.389 5.38 70 

3.79 § 90 3.93 3.51 3.65 3.77 3.66 3.84 3.77 4.00 3.98 3.98 3.93 8.97 4.10 3.98 4.05 4.22 71 

: (1948 =100: Last Friday of Month) 

137 137 145 136 136 128 140 140 141 136 135 133 136 145 145 141 140 141 ewer eee 
(1948 =100) 
163 171 171 167 165 162 161 162 162 161 157 157 157 158 156 157 156 157 155 80 
158 ——> 159<—_—_- ——-» 160 <-— — —> 157<+————_—- S s§-& —_>- 153 <_- —> 151<———_ Jee is ese, 
182 ——-»> 192 <—_—_ ——--» 187 <—_— —> 172<—-  -§ ———_>- 171<+_ ——> 167<__.... aii aca ae 
171 172 176 175 174 171 169 169 171 173 171 170 171 172 173 172 171 172 171 83 
154 155 158 157 155 152 150 148 153 155 154 153 154 154 155 153 153 154 stave a 
ie (1948 = 100) 
131 136 137 137 136 133 132 123 105 128 134 134 131 130 131 130 129 aos ean: 
137 132 135 140 142 142 142 140 114 138 143 139 133 127 130 133 pats a ain nana 
107 123 122 119 116 108 106 86 76 102 107 112 107 106 108 | a we, ass 2 

EE ee ee? ee eee eee ya ae ates Cobh sce cee TGR 
106 a ae a ais Rt seas Seah MO a. aires 104 plans aa aida eaces eines eee 
39.3 87.9 41.2 41.6 39.5 37.9 36.1 338.6 34.1 33.2 387.3 44.5 54.8 ° 67.1 75.2 75.5 71.0 67.0 .... 96 
,190 97 
il 


Home- §{stimated. ? Less than 12 months. 3 May 30. ‘ September. 5 1934/38. 
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Exchange Rates 


1 OFFICIAL SELLING RATB......... 
FREE RaTEs, DM Notes ABROAD 


2 Belgium........ 
3 Switzerland..... 


Gold and Foreign Assets 


10 BANK OF GERMAN STATES... 


11 RU Re ed acl 5a 

12 Foreign Exchange. . . 

18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB (In Marks) 


20 ret keeka bs 6 hie s's 

21 EE RRE. & sc.nns nee 2's 
VOLUME OF TRADB 

22 Exports (1950 Weights)..... 

23 Imports (1950 Weights) 


24 Net SURPLUS WITH EPU AREA... 
Assets of the Central Banks 


$0 FOREIGN ASSETS.... 


DomeEsTIC LOANS & INVESTMENTS 


$1 Government”... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government”.............. 
42 Business and Individuals... . 
SN cca Coksac esa besbe's e's 


Currency and Deposits 


50 MONEY SUPPLY..... 
51 Currency....... 


52 Deposit Money............ 


53 TIME DEPOSITs..... 


54 GOVERNMENT DEPOSITS......... 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 


61 Revenue....... 


62 SIN ss iss ness bes 
FINANCING OF DEFICIT 

63 Net Borrowing: D. M....... 

64 Use of Cash Balances....... 

65 Other Cash Transactions... . 


66 DEUTSCHE MARK DEBT°........ 


Prices and Wages 


WHOLESALE PRICES 


80 Home Produced Goods...... 


Primary Goods..... 


UNIT VALUE OF TRADE 


84 Exports (Current Weights). . 
85 Imports (Current Weights). . 


86 CosT oF LIVING.... 


87 WacEs (Weekly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 


91 Investment Goods.......... 
92 Other Producers’ Goods..... 
93 Consumer Goods. . 


94 AGRICULTURAL PRODUCTION... .. 
95 EMPLOYMENT (Manufacturing)... 


96 UNEMPLOYMENT (All Types)..... 


97 NATIONAL INCOME.......... 


Germany, Federal Republic 


2.484 


89 


116° 
88? 


35 
28 
67 


887 
87? 


887 
96° 


71.6 


* Reichsmarks prior to 1948. 


(Deutsche Marks per U.S. Dollar: End of Year) * 


55 oe aie ee ie er 102 


Pe eet. sala 675 59 71 90 
(1950 = 100) 

55 79 

44 72 

54 79 

Bee see 48 76 

64 56 76 89 

88° «4 


(Per Cent of Employable Wage ‘and Salary Smee 
4.2 8.3 


‘(Billions oft Deutsche ¢ Marks) . 


89.7 29.4'° 63.2 









> Includes Official Entities. © Incurred after currency reform. 


INTERNATIONAL FINANCIAL STATistip 


\ | 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 








2.494 2.494 2.501 _ _— _ 3.33! 4.205% 4.205 4.205 
pee Marks per pean - One U. S. Dollar at ene ae a End of Year) 
5.291 4.651 
: 8. 172 5.462 6.185 
" (Millions of U. s. Sidi End of Year) 
295 201 266 503 
— a 28 
in coates iv pete 295 201 266 476 
18 9 7 7 71 90 179 149 222 406 
Gan os ts pate cians eas Sista aaa 219 403 
8 8 
~ — —- = — - — -—192 — 
(Millions of Deutsche Marks) 
teas re Pare eas 8,345 14,534 
Pia ahah 11,344 14,674 
(1950 = 100) 
ie pk 100 143 
mary i tie ane 100 102 
(Millions of U. S. Dollars) 
sis ee es Pataes mont —-15 —428 400 
(Billions of Deutsche Marks: End of Year) 
; pated ws .98 -85 1.12 2.11 
; 7.86 9.16 10.64 10.20 
“(Billions 2 of ene Marks: End - Year) 
; , 25.88 32.11 
6.83 8.17 
sees 18.56 23.94 
; 2. 90 3.03 4.16 6.03 
‘(Billions of Deutsche Marks: End of Year) 
sete 11.48 18.81 16.79 18.59 
6.05 7.07 7.69 8.80 
5.42 6.74 8.11 9.79 
2.68 4.18 6.50 8.33 
5.92 6.26 7.45 
(Millions of Deutsche State ees Beginning — 1) 
aintie ae peo ee ; —395 
16,3774 
6,772 
ete Bi 132 
warns ess 211 
arate ee 52 
236 1,157 1,288 
(1950 =100) 
101 100 121 


SSS 





4.205 






4.608 
4.715 












16,759 
16 ,036 






154 
118 







335 








39.91 


30.73 
7.76 







20.71 
10.22 
10.49 


12.01 
8.37 








1,040 
20,727 
19 , 687 












1,488 






124 











131 
122 


110 
123 







128 
149 
124 
120 







112 
8.5 
98.4 
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—— 
— 


_—_—__-—_ 52 
Jan Feb Mar Apr May June = July Aug Oct M May 


(Deutsche Marks per U. S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 ‘ 4.205 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.545 4.505 4.425 4.310 4.274 4.274 4.184 4.329 4.484 4.608 4.587 4.608 4.673 4.444 4.367 4.274 
5.089 6.0382 4.855 4.666 4.721 4.644 4.495 4.562 4.654 4.723 4.683 4.715 4.813 4.653 4. 4.445 
(Millions of U. S. Dollars: End of Month) 


558 640 708. 833 938 983 1,067 1,143 1,156 1,165 1,184 1,248 1,276 1,417 
28 45 62 92 117 109 118 123 136 140 165 184 18 209 
531 594 646 741 821 874 949 1,020 1,020 1,026 1,019 1,064 1,091 1,208 


362 380 390 453 464 458 486 534 545 551 531 552 586 646 
359 378 388 450 462 455 484 532 542 548 529 549 583 643 
3 3 3 3 3 3 3 3 2 3 3 3 3 3 


100 118 134 167 206 234 253 272 268 253 239 249 265 292 


(Millions of Deutsche Marks) 
1,372 1,301 1,402 1,360 1,463 1,334 1,410 1,445 1,366 1,729 1,245 1,210 1,465 1,428 
1,454 1,275 1,167 1,103 1,207 1,178 1,257 1,481 1,396 1,670 1,334 1,162 1,268 1 ,237 


(1950 = 100) 
149 142 151 150 160 148 158 164 152 197 144 139 169 168 
118 106 95 96 109 110 118 139 134 162 129 111 123 121 
' (Millions of U. S. Dollars) 
46 35 66 76 58 37 37 —-7 -31 —-27 21 32 11 43 40 
(Billions of Deutsche Marks: End of Month) 
2.21 2.35 : OT -94 4.138 4.48 4.80 4.85 4.89 4.97 .24 -386 5.71 


10.87 9.50 ; .39 04 9.11 9.10 9.02 9.12 9.63 9.22 .27 20 9.15 


(Billions of Deutsche Marks: End of Month) 


33.72 34.26 ‘ .92 -77 36.54 37.60 38.51 39.30 39.91 41.00 75 -25 43.08 
8.36 8.43 ; 78 92 9.09 9.02 9.14 9.18 9.19 9.51 -64 -66 9.94 
25.37 25.83 ‘ 14 85 27.45 28.58 29.36 30.13 30.73 31.49 -10 -59 33.14 


6.35 5.74 ; -56 98 6.16 5.94 5.76 6.33 7.76 6.81 10 17 (7.65 


(Billions of Deutsche Marks: End of Month) 

18.22 18.38 - .80 .20 19.67 19.76 20.14 20.32 20.71 19.88 .98 -15 20.89 
8.98 9.06 : .38 , 49 9.77 9.84 10.01 10.13 10.22 10.06 22 .381 10.54 
9.28 9.82 2 .43 -711 9.90 9.92 10.13 10.18 10.49 9.82 .75 .84 10.35 
9.23 9.42 ‘ .02 .36 10.67 10.88 11.30 11.49 12.01 12.74 sas 13.89 
7.88 17.84 ; .08 20 T28 OO T.7 TS OO 8.73 8.43 


(Millions of Deutsche Marks: End of Month) 
—101  -—303 —21 84 —59 584 112 —382 190 82 —317 
1,349 1,647 1, 1,425 1,600‘ 1,621‘ 2,072 1,725 1,628 2,236 1,843 1,657 
1,450 1,950 1,446 1,516 1,680 1,488 1,613 1,655 2,046 1,761 1,974 
—23 Oe ee ree —72 


1,186 1,288 1,576 1,337 1,340 1,255 1,183 1,065 1,045 1,470 1,438 


(1950 =100) 

124 124 124 123 123 124 123 122 122 121 120 
125 125 127 127 129 129 127 125 125 124 é é 122 
111 111 138 138 138 138 138 138 138 138 155 
149 149 173 173 184 192 193 193 193 192 192 


132 132 134 134 131 130 128 129 128 126 125 
133 130 130 119 114 114 113 111 110 111 107 


111 111 109 109 109 109 109 110 110 110 109 
118 owes a oi 122 er Gti 125 dee race 127 
(1950 = 100) 
118 125 121 124 134 140 146 134 124 137 
142 150 140 140 155 156 164 154 137 155 
117 122 121 124 131 134 136 124 122 ‘ 134 
112 110 104 112 130 142 150 135 128 139 
arr iene me age “Een ee aca 
(Per Cent of — Wage and rating Earners) 
(Billions of Deutsche Marks) 


» Beginning June 20. ? Beginning September 19. 71936. ‘ Includes seigniorage profits as follows (in million DM): 1951/52, 
238; April, 32; July, 52; August, 21. ’ Average of June, September, and December. * Average of March, June and September. Page 87 
1936 estimate for territory corresponding to Sicten Germany. '1935/38. *Lessthan12 months. '° July through December. 































1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
























* Monthly totals and 12-month averages. b Athens and Piraeus. 
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SELLING RATES (Drachmas per U.S. Dollar: End of Year) 
1 fficial... . ae ; . 5,020 6,020 6,020 65,020 
: With Certificates... .... npn wel CCL 33" 970° 10,020 15,020* 15 "020¢ 15 ,060¢ 
FREE RATES (ahem ” Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
8 U.S. Dollar Notes.......... eek ...» 6,923 17,307 14,0007 14,049 .... 16,3007 16,958 
4 Pound Sterling Notes....... ee ees pie .... 6,016 6,597 10,9097 11,027 .... 14,4987 14,960 
5 Gold: In Coins (Sovereign) . . cee ee si ‘iss .-.. 24,766 27,825 27,521 27,497 27° ,497 
Gold and Foreign Assets tition of U.S. Dollars: End of Year) 
10 a a ee Paria ik ania a date tan io ye er ee pi ee nla re 
ee a eas cin a wise 5:66 24.2 26.8 27.7 27.9 107 § 18.6 13.8 6.2 6.3 1.6 8.8 
12 US. Dollars. obs on Soe en Sites am 42.6 Wee hice eek ute axis saad 
18 Pounds Sterling. . ee eee ree ep A soae  Seeoe eiuew oan ior ek pea gard 
14 Do.tar EXCHANGE IN U.S. BANKs .... Rua ee 28.0 X 70.8 49.3 34.7 21.1 29.6 32.3 45.8 
5 Government and Banks..... char stot ete ois ee ce isa 25.4 38.7 
16 Business and Individuals.... sneer ‘seo hae eens he Shans soli ee ee Selb 6.9 7.1 
17 CREDIT TO OR FROM (—) EPU.... — — — — — — — _— — -— — 
Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 eG hed atssasixieees 10 10 9 9 ae 202 387 470 576 452 X 1,524 
21 | rn 16 15 12 12 — iisie vile chen soos «68, 04 FS 87G 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
22 ND So ks ok Nes ah gto ip os tste 4 86 90 74 60 ais 40 77 94 115 91 102 
23 OS We, Bn cis cic nw a sive oo 140 131 98 81 Fee 364 378 546 484 422 435 
VOLUME OF EXPORTS (1948 =100) 
24 Ser 231 267 219 244 . 64 95 100 161 139 172 
(Milions of U.S. eeeaie 
25 Net SuRPLUS WITH EPU AREA... eee sete sens ata voce 2188.1 ~144.8 —114.9 
Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
$0 Domestic LOANS & INVESTMENTS 10 13 17 21 xX 115 1,241 2,122 3,145 6,214 8,405 11,870 
$1 OS er 8 10 13 17 x 8&5 "699 "935 «1 *689 3,937 5,255 7,950 
$2 Ne arg 8 10 13 7 £ 85 610 689 738 1,525 1,960 2,650 
$3 oh caine nieeas — — — —x-— 88 246 951 2,412 3,296 5,299 
$4 DR. c sccisseee sees 16 443 888 872 1,300 1,769 2,125 
$5 thes nade dhoasenes 9 8 4 41 6 119 163 $22 611 682 869 
86 Sane ee 4 $8 47 128 187 335 470 
37 RO ect aie hou kines 5 42 88 184 179 363 456 
Currency and Deposits (Billions of Drachmas: End of Year) 
PROMI TOUT... on onc ccvcess ee 20 ils ate piplgk MRL ete tenes 781 1,497 1,922 93,342 3,881 4,928 
$1 Currency (Gross)........... 7 8 9 16 XxX 104 637 974 1,202 1,859 1,887 2,198 
52 Deposit Money............ pers 12 ee oe 244 524 720 1,483 1,994 2,730 
53 Bank of Greece........ 2 2 1 3 YX 8 107 175 232 526 680 863 
54 Other Banks........... ee 10 sis iy PERO hates 136 849 488 957 1,813 1,867 
&5 GOVERNMENT DEPOSITS......... 4 f 9 13 xX 23 76 177 681 2,460 4,198 6,759 
56 Ee i a ei aig —_ _— —_ 1 x 23 75 56 215 592 559 437 
57 PCL Cesk kane ses ee 4 6 9 12x — — 120 366 1,868 3,639 6,322 
58 BANK CLEARINGS*............. 1 1 1 2 mn 33 99 256 418 639 879 
Prices (1950 =100) 
80 WHOLESALE PRICEs (All Goods)». st 31 Yr piers ats ee ee aes are 100 121 
81 Home Produced Goods...... Es 31 abet is Na ao wie mie ees 100 117 
82 Import Goods........ ea sae 31 ee tan ee ee eee cheats ae 100 131 
83 CosT OF LIVING (Athens)........ 32 .33 .32 .36 6.21 47.4 57.0 81 93 100 113 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ re ee 137 aa 45° 73 92 100 119 151 171 
91 AGRICULTURAL PRODUCTION (FAO) oe Swe ee vow came 87 106 100 143 120 139 
92 SD cn cu scenes on% 188 131 154 133 65 69 128 100 125 150 169 
93 PEL oc cebu ncuxabs oss 171 161 158 174 54 81 110 100 129 115 svat 
(Billions of Drachmas) 
94 NATIONAL INCOME............. So 67 eae re 655 6,231 9,206 14,629 19,146 
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15 , 65 
14,159 
22,728 


9.3 
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_ SCon- 
to Sisto - 


1,798 
5,194 


119 
346 


226 
—42.3 


12,707 
9,107 
3 ,229 
5,878 


2 ,196 


206 
569 


5,307 
2,476 
2 ,831 


1,927 
8,218 
306 


7,913 
1,043 


121 
115 
132 


118 


170 
“i 
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Greece 


—_—_— a 


Mar July Aug Sept Oct Nov’ Dec Jan Feb Mar 


1952 Apr May June 


Apr May June 
(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,150 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
17,300 17,850 17,350 17,200 16,650 16,200 16,450 16,250 15,900°15,700 15,800 15,650 15,500 15,833 15,591 
15,123 15,084 14,5384 14,391 14,123 14,373 14,909 14,886 14,498°14,230 14,034 14,159 14,570 15,555 14,799 
27,473 27,327 27,036 26,769 26,004 23,831 24,608 24,486 23,588 23,227 23,224 22,726 22,410 22,762 21,633 


(Millions of U. S. Dollars: End of Month) 


15,060 30,150 


15,650 
14,159 


22° 795 35,789 39,212 


8.6 8.7 88 90 92 94 96 97 98 9.9 10.1 10.3 10.4 


38. 39. 39. 41. 42. 47. 
29. 30. 30. 32. 32. 38. 





(Billions of Drachmas) 

53 111 206 264 

412 357 394 418 
(Millions of U. S. Dollars) 

4 7 14 18 


27 24 26 
(1948 =100) 
12 83 355 427 


(Millions of U. S. Dollars) 
-2.1 -1.3 -.8 3 


82 195 


449 350 


5 


14 9 
31 28 30 23 27 


92 17 337 473 257 


-4.7 -.3 -2.4 2.5 —4.1 


11,617 
7,769 
2,663 
5,106 
2,140 

824 
437 
446 


4,672 
1,972 
2,701 

833 
1,868 


‘Beginning June 5. 


‘Basic ra 


1 


1,762 
8,016 
2,633 
5,383 
2,162 

774 


357 
452 


4,676 
1,961 
2,714 

868 
1,850 
7,302 

344 


6 ,958 
1,032 


124 
119 
136 


120 


169 


11,621 


7,978 
2,717 
5,261 


2,177 
710 


305 
452 


4,629 
1,901 
2,728 
886 
1,842 
7,179 
352 
6,827 
962 


124 
118 
137 


121 


172 


11,598 
8,078 
2,810 
5,268 
2,194 

523 
346 
457 


4,722 
2,021 
2,700 

900 
1,800 
7,281 

308 
6,973 


954 


122 
116 
134 


120 


170 


11,670 
8,160 
2,871 
5,289 
2,194 

536 
315 
465 


4,657 
1,985 
2,672 

893 
1,780 


7,518 
300 
7,219 


1,049 


121 
115 
134 
120 


168 


? Beginning January 26. 
1934/3 - changed from 15,000 to 30,000 effective April 9. 


—9.9 


(Billions of Drachmas: End of Month) 


12,136 
8,633 8,891 
2,992 3,035 
5,641 5,856 
2,079 1,971 

696 = 789 
259 =. 282 
469 474 


3,059 
5,842 


1,976 
803 
218 
471 


3,100 
5,869 
2,054 

764 


12,306 12,369 12,509 12,645 12,707 
8,96 


’ 


3,163 
5,936 
2,103 
693 
214 
535 


9,107 9,025 

3,229 3,293 

5,878 5,732 

2,196 2,268 
631 560 
206 


569 529 


(Billions of Drachmas: End of Month) 


4,886 
2,182 
2,704 

887 
1,817 
7,726 

299 
7,428 
1,017 


118 
112 
129 


116 


162 


4,970 
2,246 
2,724 

881 
1,843 
7,956 

292 
7,664 
1,043 


5,045 
2,216 
2,829 

932 
1,897 
8,194 

321 
7,873 


1,061 


5,086 
2,223 
2,863 

964 
1,898 


8 ,267 
340 


7,926 
1,132 


(1950 =100) 


118 
113 
127 


119 


119 
115 
128 


117 


120 
115 
129 


118 


(1950 =100) 


167 


173 


3 Established in October. 


173 


‘ Beginning September 22. 


7 December average. 


5,307 
2,476 
2,831 

904 
1,927 


8,218 
306 


7,913 
1,149 


120 
115 
130 


117 


167 


8 Mid-month. 


—2.0 


12,591 12,444 


8,926 
3,347 
5,579 


2,296 
479 
215 
528 


5,130 
2,341 
2,790 


942 
1,848 


8 ,236 
311 
7,925 


881 


120 
117 


162 


* May 


1.7 


12,509 
8,940 
3,387 
5,553 


2,291 
465 
234 
579 


5,211 
2,414 
2,797 

947 
1,851 
8,486 

318 
8,168 


936 
119 
119 


169 


$ + June 1. 
/ 


ecember. 


Page 89 





Guatemala 


INTERNATIONAL FINANCIAL STATisticg 





1937 1938 
Exchange Rates 
1 SELLING RATB 


Gold and Foreign Assets 
10 BANK OF GUATEMALA 
11 Gold 
12 Foreign Exchange 
18 Foreign Investments 
14 TREASURY 
Foreign Exchange 
Foreign Investments 
16 OTHER Banks: Foreign Exchange 
16 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks. . 
19 Business and Individuals 


— 
So 
ra 
o 
o 


ogo lam l aoe 
hoo 
laal ue 


e 
:- a= 
c_ 


Trade and the Balance of Payments 


1940 1945 1946 1947 1948 1949 1950 1951 1952 
(Quetzales per U. S. Dollar: End of Year) 


-0100 1.0100 1.0076! 


Millions of U.S. Dollars: 
X 46. 49. 

28. 
17 


il. 4l. 
9. 28. 
2. ia 


Oat CaKRoame 


~ 


1.0076 


27. 
21. 


Swern SCaAmMoOKNaA 


1.0076 


46.1 
21.2 


—e 
: wee | mano 


- oom 


VALUE OF TRADE 
20 Exports. . 
21 Imports, c. i. f 
VOLUME OF EXPORTS 
22 Coffee. . 
23 Bananas. . 


Assets of the on of nettle 


(Millions of Quetzales) 
30.4 36.7 52.0 
23.3 36.2 67.3 

(1948 =100) 
111 102 114 100 
69 88 110 100 


(Millions of Quetzales: End of Year) 


60.2 


$0 FOREIGN ASSETS . 

$1 Domestic LOANS & INV ESTMENTS 
$2 Government.... 

$$ Business and Individuals... . 
$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS .. 
41 Domestic LoANs & INVESTMENTS 
42 CasH AR LI 


Currency and Deposits 
50 MONEY SUPPLY 


41.0 X 46.7 


rigig 


(Millions oJ 


aoe 
Ons 


(Millions o 0) 
45.8 


te 


Que 


Qi 


te te 


to 
& oS te ~ 


49.6 
3.6 
8.6 


8.7 


tzales: 
») » 


23.8 
14.4 


Aon sy 


tzales: 
50. 


§1 Currency. . 
52 Deposit Money: Other Banks 


53 TimME Deposits: Other Banks 


54 GOVERNMENT DEPOSITS 
Bank of Guatemala 
Other Banks... 


BANK DEBITS*... 
Prices 
80 WHOLESALE PRICEs (All Goods)». 


Home Produced Goods...... 
Import Goods 


UNIT VALUE OF TRADE 
Exports (1937 wae 
Coffee 


RETAIL PRICES (Food) 
National Index..... 
Guatemala City Index. 

Production and National Income 
90 INDUSTRIAL PRODUCTION 

91 COFFEE PRODUCTION 

92 EMPLOYMENT (Industry) 


98 GrRosS NATIONAL PRODUCT 


* Monthly totals and 12-month averages. 


31. 
19. 


mwa —t 
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— BS 
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to re 


Pa papa Pa be pe Ppa bea pa 
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r 
2 
0 
0 
9 
0 


tr SRE 00 Sao 


Li] 
oo 
w 


9 
(1948 =100) 
88 95 
88 
86 95 


81 95 
65 91 


87 89 

88 90 
(1948 =100) 

nes a Kis 91 96 
96 94 107 104 105 

(Millions of Quetzales) 
167.6 254.2 298.6 


120.0 102.6 


b Guatemala City. 


46.1 
4.1 
4.1 


5.6 


End of Year 


. 
X 30.3 
12.8 


End of Year) 


54.4 
35.5 
18.9 


100 
100 
100 


100 
100 


100 
100 


100 
100 
100 


428.6 


1.0075 


End of Year) 
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—_—_—— 195 2 rei 195 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Mar Apr May June 


(Quetzales per U. S. Dollar: End of Month) 

1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1. -0075 1.0075 1.0075 1.0075 
(Millions of U.S. Dollars: End of Month) 
43.6 42.0 40.8 41.2 41.3 43.1 
Ha fe 6S USER CUS CUES 
14.4 12.8 é 12.0 13.9 
2.0 2.0 2.0 2.0 


51.9 
27.2 
22.6 

2.0 


=> 
mNon- 
nmnrc 
mnNovahdy 
=> 
nNaAANm 
—do > 
NANG 
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oe 
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} 
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(Millions of Quetzales) 
4 2.5 4.2 3.6 
9 6.3 5.6 5.7 
(1948 = 100) 
54 34 69 56 
(Millions of Quetzales:' End of Month) 
43.6 42.0 40.8 41.2 41.3 43.1 


7.2 94 10.8 10.3 10.6 11.6 
(Millions of Quetzales: End of Month) 


6 1.2 1.3 1.6 ae Eat 
38.8 39.0 38.9 39.3 39.3 39.2 
of 9.2 9.5 v2 «66 lCUS 


(Millions of Quetzales 


59.7 60.8 62. 
41.2 42. 
19. 20. 
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Ie 1.3 
6 
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End of Month) 
65.2 67.6 
43.5 45.4 
2 22 
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6 35.6 38 
(1948 =100) 

117 110 110 112 «113 ~=©110 


121 112 113 115 116 113 
93 93 91 92 95 92 
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Honduras 


INTERNATIONAL FINANCIAL STATISTILy 





Nn sersiheneneessteneteinseei 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES 
1 Tegucigalpa 
2 Northern Coast 
Gold and Foreign Assets 


CENTRAL BANK 
Gold 
Foreign Exchange 


OTHER BANKS 
Foreign Exchange........... 
Foreign Investments 


BUSINESS AND INDIVIDUALS 
Foreign Exchange........... 


TOTAL 
DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
90 GOLD PRopucnion.............. 


VALUE OF TRADE 
21 Exports. . 
22 Imports, f.o.b... .. 


VOLUME OF EXPORTS 
23 Bananas 
Assets of the Central Bank 
80 FOREIGN ASSETS 


DomeEstTIc LOANS & INVESTMENTS 
$1 Government 


$2 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 


40 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Business and Individuals... . 


2.040 


stn ~I- oo 
to = po 


ror 
oe 


~- to 


USS. Coin 


Currency and Deposits 
50 MONEY SUPPLY 
Currency... 
Lempira Notes and Coin 
UO ee 
54 Deposit Money. . ae 
55 GOVERNMENT DEPOSITS........ 


56 TIME DEPOSITS................. 
Prices 
80 Cost oF LIVING (Tegucigalpa)... 


ee 1.02 million 
Population j 1952.22 222222! 1.51 million 


HONDURAS 

GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 
ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. X 1938 through 1945, year beginning July 1; 
I prior to 1938, year ending July 31. Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 


4.4 1945 ; : i 1949.. <. 2aae 
6.8 1946 : 1960.... .. 12.2 
3.4 1947 ; , 1951.... 7.4 
3.0 1948... sho Ses SE svasucess ee 


(Lempiras per U. S. Dollar: End of Year) 


2.040 2.040 2.040 2.040 2.040 

2.025 2.026 2.025 2.025 2.025 

(Millions of U. S. Dollars: End of Year) 
2.08 2.65 2.50 4. 

ae | oka a4 

1.37 2.44 2.39 3.98 

9.58 7.26 82 6.37 

6.15 8.85 .36 4.23 

4.43 8.41 .46 2.14 


08 


: 5.22 5.09 ‘ 6.53 
16.57 16.88 14.90 165.87 16.99 
4.11 4.14 4.057 3.82 X 

(Millions of Lempiras) 
1.32 .83 1.17 


47.3 X 66.8 84.6 105.8 

30.4 X 46.0 67.0 64.6 
(1948 = 100) 

89 84 110 100 


(Millions of Lempiras: End of Year) 


20.32 ; 14.55 


6.54 : 15.86 
aan ; 9.62 
6.04 : 6.52 
1.73 3.10 
(Millions of Lempiras: 
36.14 39.07 37. .68 
15.72 16.40 16.3 12 
.43 5.94 6. .01 
29 10.45 10. 10 


42 22.67 21. 
.23 3.52 5. 
(1948 =100) : 
95 97 98 100 123 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 

1937 1949 1950 1951 

United States..... 58 79 78 78 
SSL rine craw ee ae ey ax 


Germany Me. “ih cos 2 
El Salvador....... 2 6 6 656 


Per Cent of Total Exports 


1937 1949 1950 1951 


United States..... 90 78 69 73 
El Salvador 6k Soe 8 14 13 
Canada...........— 8 5 3 


1937 1948 1950 1951 
65 63 64 
2 9 3 
4 8 8 
8 i— 


Volume of Exports: Bananas: 14.6 million stems in 1948. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government and 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 
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1952 


Mar Apr May June July Aug’ Sept 


Honduras 


——_—_———1953— 


Oct Feb Mar 


Nov Dec Apr May June 


(Lempiras per U. S. Dollar: End of Month) 


2.02 2.06 2:42 32.0 
(Millions of U. S. 
3.93 24.17 23.61 
oak me ous 
23.82 24.06 23.50 
2.45 2.54 2.68 
— £06 3.32 
51 51 51 


20.01 
1 


Al 
19.90 
2.96 
2.39 
.57 


1.44 
24.41 


.23 
61 


1.18 
27.89 


1 
27 


15 
.39 


(Millions of Lempiras) 


2.02 2.02 2.02 


Dollars: End of Month) 
21.92 21.90 21.30 

okt okt «il 
21.81 21.79 21.19 


2.19 2.44 1.93 
1.68 1.93 1.42 
51 51 51 


1.13 1.06 
25.24 25.40 


1.05 
24.28 
15.36 


8. 7. 
10. 9.% 


(Millions of Lempiras: End of Month) 


47.86 48.34 47.21 


4.21 
-55 


4.21 
-55 


4.21 


81 81 82 55 


43.84 43.79 42.60 


4.21 
-55 


4.21 
54 


4.21 
54 


(Millions of Lempiras: End of Month) 


5.90 5.92 5.04 4.90 5.08 5.26 


19.19 
12.91 
11.75 

1.16 


19.48 
11.76 
10.95 

-81 


19.33 
13.83 
13.30 

-53 


20.15 
13.13 
12.63 

50 


20. 
13.56 
12.94 

-62 


23 20.27 
14.11 
13.62 


49 


4.38 4.88 3.86 


20.73 
12.69 
12.28 

41 


21.38 
12.51 
12.17 

34 


21.96 
13.26 
12.86 

-40 


(Millions of Lempiras: End of Month) 


48 .28 
26.52 
23.49 
3.03 
21.76 
8.30 
5.29 


49.26 
28.15 
25.27 
2.88 
21.11 
7.01 


5.35 


50 
27. 
25.14 

2.73 


22.21 
7.44 


5.36 


.08 
87 


50.76 
28.71 
26.25 

2.46 
22.05 
12.23 


5.45 


51.86 
29.68 
27.33 

2.35 
22.18 
11.14 


5.42 


52.34 
28.97 
26.68 

2.29 


23.37 
10.32 


5.38 


51.22 
29.30 
27.04 

2.26 


21.92 
8.57 


5.43 


52.38 
29.47 
27.35 
2.12 
22.91 
8.15 
5.41 


52.05 
28.92 
26.82 

2.10 


23.13 
7.13 


5.49 


(1948 =100) 


121 121 121 123 121 120 120 117 


Assets OF OTHER BANKS: The Other Banks are the Atlantida Bank, 

the Bank of Honduras, and the Bank Occidente. Cash: Lempira 
notes and coin, deposits with the Central Bank, and, beginning 1943, 
50 1951 U. S. coin. U. S. notes are not legal tender and are exchanged 
ee) riodically at the Central Bank for U. S. coin, which since 1943 
:; as been legal tender. The holdings of U. S. coin are also included 
under ‘Gold and Foreign Assets’’ above. 


odity: 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. X Prior to July 1950, 
includes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank; prior to July 
1950 with the Other Banks. Time Deposits; Of business, individuals, 


ations foreigners, and the Government with the Other Banks. 


it and 
those 


vee 0 \atloNAL INCOME: National Income: At factor cost (in millions of 


lempiras): 1950, 332.5; 1951, 359.4 


120 120 116 127 80 


National Income by Industrial Origin: At factor cost (in millions of 
lempiras): 
Agriculture, forestry, and fishing.......... 
Minin 
I cw aicwnavadeemactrenenacs 
Construction 
Transport, communications and utilities. . . 
Trade, finance, insurance and real estate... 
Other services 
I id ao ow ax asin 6lls owe ww euneeds 
Net income from abroad. . 


Penek<darkseedcacacmeeeens ‘. 832.5 359.4 
Gross National Expenditure: At market prices (in millions of lem- 
piras) : 

Consumers’ expenditure 

Government current expenditure 

Public domestic investment. 

Private domestic investment ' 

Net foreign investment 


1 Includes all changes in inventories. 


eee eee 


‘Single rate beginning July 1. 2 September 30. 





Iceland 


Exchange Rates 
SELLING RATES 


1 SD Basie Re ag rast 

2 ONE A ee ee 
BuyYING RATES 

8 Official. . PO ee ee 

4 UND eos Si 


Gold and Foreign Assets 
10 WNareomat, BANK..............- 


11 sii etehekssvekeean- 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OTHER Banks: Foreign Exchange 
Se EL os keke ek.s sed sacs s 





1937 


16 DoLuaR EXCHANGE IN U. S. BANKS 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE (In ane 


20 OS ce k ck ako 

21 Imports, c. i. f.. ae 
VALUE OF TRADE (in Dollars) 

22 Exports.... 

23 Imports. . 
VOLUME OF TRADE 

24 Exports (Chain Linked)..... 

25 Imports (Chain Linked)... .. 


26 Net SURPLUS WITH EPU AREA... 
Assets of the National Bank 

80 FOREIGN ASSETS 
$1 Domestic LoANs & INVESTMENTS 


32 CN .. ow's't wie 
33 Official Entities............ 
$4 Business and Individuals ... . 


$5 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Formicn Agsmrs ............... 


Currency and Deposits 
50 MONEY SUPPLY................ 


61 Currency (Gross)........... 
52 Deposit Money (Gross) . 
63 Tus DErosivs................ 


54 COUNTERPART FUNDS........... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 SD ee ik cara oa G+ 

62 errs 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


65 KRONA DEBT. 
66 FOREIGN CURRENCY DEBT. 
Prices 


UNIT VALUE OF TRADE 
80 Exports (Chain Linked)..... 
81 Imports (Chain Linked)..... 


82 Cost oF LIvING (Reykjavik) 
Production 
90 FISHERIES PRODUCTION......... 
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1938 


4.762 


4.750 


1 = os 
| NOt 


31 


17 
63 


28 
32 
31 


59 


1939 


6.517! 


6.484! 


_ 
ror 


tet 
oo 
aww 


| 
ho nw 


~ 
on 


36 
32 


56 


1940 ‘! 1945 1946 1947 1948 1949 


(Kronur per U. 


S. Dollar: End of Year) 


6.517 6.505 6.505 6.505 6.505 9.3652 
6.484 6.473 6.473 6.473 6.473 9.318? 
(Millions of U. S. Dollars: End of Year) 
10.1 72. 35.7 10.2 13.1 7.6 
1.0 1.0 1.0 1.0 1.0 1.0 
9.0 28-0 8.5 2.7 6.8 2.1 
-- 42.9 26.1 6.4 5.3 4.4 
ha 3.7 2.8 1.3 1.6 6 
11.7 76.7 $8.6 11.6 14.6 8.1 
4.3 6.8 3.65 1.1 X 3.8 
(Millions of Kronur) 
133 267 291 291 396 289 
74 320 449 519 458 424 
(Millions of U. S. Dollars) 
20.5 41.2 44.9 44.8 61.0 40.5 
11.4 49.3 69.1 80.0 70.6 59.4 
(1948 =100) 
56 85 82 75 100 79 
80 90 123 127 100 93 
(Millions of U. S. Dollars) 
(Millions of Kronur: End of Year) 
66 467 231 66 86 67 
61 172 360 532 683 639 
_ _— 8 84 46 79 
7 84 89 120 136 141 
63 138 263 879 402 419 
4 _ 8 — 23 12 
(Millions of Kronur: End of Year) 
10.8 24.2 18.1 8.2 9.6 5.3 
(Millions of Kronur: End of Year) 
61 388 319 280 338 $21 
27 183 172 113 182 190 
84 205 147 166 156 131 
86 898 885 897 418 444 
a — — -— 2 14 
(Millions of Kronur: Year Ending December $1) 
1.8 2.4 -—-15.8 -—63.8 -60.9 —61.8 
29.1 178.6 207.6 254.4 278.2 9310.7 
27.8 171.1 228.4 $818.2 884.2 872.56 
—-1.0 -—14.5 11.6 63.6 68.6 63.9 
— .8 12.1 4.2 = —7.6 —2.1 
5.8 23.6 $7.2 103.1 169.2 216.5 
49.1 10.1 8.1 6.2 19.2 81.9 
(1948 =100) 
59 79 90 98 100 93 
53 78 79 89 100 100 
40 86 91 98 x 100 102 
(1948 =100) 
78 71 79 103 100 85 


16. 





1950 1951 
16.32 

323+ 20.39% 
26.094 


16.26 
16.26 £ 18.21 — 
21.064 
8.2 9.4 
1.0 1.0 
Bie 3.9 
4.5 4.5 
.6 4 
8.7 9.8 
2.3 3.5 
421 
543 
30.6 44.6 
38.4 56.7 
76 108 
71 94 
—3.37 —5.2 
124 143 
736 861 
108 134 
139 127 
490 601 
45 50 
7.6 6.9 
359 408 
204 204 
155 204 
460 468 
109 230 
—25.3 
304.7 
330.08 
23.3 
2.0 
206.9 
12.8 
138 170 
166 214 
122 154 
79 80 


/OLUME 





1952 Jan 
16.32 BF 16.32 
20.55 HF 90.39 
26.25 96.09 
16.26 HH 16.26 
18.30— MB x 9) — 
21.15 +e 

9.0 9.8 

1,0 1.0 

3.5 4.2 

453 4.5 

8 4 

9.8 10.2 

3.7 
—1.9 

39.3 2.6 

56.0 5.1 
—4.0 2 

136 148 

917 856 

121 133 

117 125 

679 598 

70 46 

12.5 6.5 

415 389 

227 191 

187 198 

547 48] 

211 F223 

173 Big 
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1952 


16.32 
20.55! 
26.25 


16.26 
18.30— 
21.154 


moo 
a eo Se iin oS 


m co 
o 
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Jan 


16.32 
20.39 
26.09 


16.26 


18.21 — 
21.06 


9 
1 
4. 
+ 


ht & ArDoaw 


— 
= 


orto 
—_— DD 


148 
856 
133 
125 
598 

46 


6.5 


389 
191 
198 
481 

23 


Feb 


16.32 
20.39 
26.09 


16.26 


18.21 — 
21.0 


ahewo 
hb F& Awow 


— 
So 


mm Co 
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150 
871 
132 
125 
614 

49 


5.9 


387 
187 
200 
490 
230 


Mar 


16.32 
20.39 
26.09 


16.26 
18.21 — 
06 
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~ 
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aco 


150 
891 
140 
125 
627 

60 


2.7 


402 
189 
214 
498 
233 


Apr 


16.32 
20.55 
26.25 


16.26 


18.30 — 
21.15 


Row 
OA MDMOw 


© . 


wm DO 
oO 


—2.0 


141 


896 
128 
124 
645 


63 


9.4 


428 


236 


505 
201 
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May 


16.32 
20.55 
26.25 


16.26 


18.30 — 
21.15 


& Cor CO 
oanmoon 


© 


ato 
co GO 


128 
949 
134 
124 
692 

87 


7.9 


459 
200 
259 


517 
213 








1952 _- 
June July Aug Sept Oct Nov Dec 
(Krénur per U. S. Dollar: End of Month) 
16.32 16.32 16.32 16.32 16.32 16.32 16.32 
20.55 20.55 20.55 20.55 20.55 20.55 20.55 
26.25 26.25 25.25 26.25 26.25 26.25 26.25 
16.26 16.26 16.26 16.26 16.26 16.26 16.26 
18.30— 18.30— 18.830— 18.830— 18.30— 18.30— 18.30— 
21.15 21.15 21.15 21.15 21.15 21.15 21.15 
(Millions of U. S. Dollars: End of Month) 
7.6 7.0 7.2 Tan 8.1 -.T 9.0 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 
2.1 1.5 we 3.2 2.6 4.2 3.5 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 
6 5 5 6 ey a 8 
8.2 7.6 7.9 8.4 8.8 10.4 9.8 
— -1.8 -1.9 -1.9 -1.9 -1.9 -1.9 
(Millions of U. S. Dollars) 
1.0 $.7 3.7 4.7 4.9 §.7 2.6 
5.08 4.8 3.7 3.4 6.0 5.5 4.1 
(Millions of U. S. Dollars) 
—1.9 _ — —_— —_— —.l 5 
(Millions of Krénur: End of Month) 
113 104 107 115 121 147 136 
981 1,013 1,007 992 984 934 917 
140 152 139 139 136 116 121 
124 123 123 124 123 123 117 
718 738 745 729 725 695 679 
86 85 90 90 82 71 70 
(Millions of Krénur: End of Month) 
9.9 8.6 TS MG 132 PHT (186 
(Millions of Krénur: End of Month) 
439 435 444 442 440 418 415 
208 218 219 223 225 217 227 
231 217 225 219 215 201 187 
526 534 539 532 531 534 547 
223 224 224 224 220 216 211 


(1948 =100) 
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177 


Jan 


16.32 
20.55 
26.25 


16.26 


18.30 — 
21.15 
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121 
934 
121 
115 
698 

71 


9.1 


388 
207 
181 
556 
210 


Feb 


16.32 
20.55 
26.25 


16.26 


18.30 — 
21.15 


& DOr CO 
~& IIoo 


120 
956 
129 
115 
712 

85 


6.0 


400 
209 
190 
570 
209 


19. 
Mar 


orn 
mo 


—1.0 


116 
987 
145 
114 
730 


91 
5.5 


406 
215 
191 
589 
204 


Apr 


16.32 
20.55 
26.25 


16.26 


18.30 — 
21.15 
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—2.6 


& DO 
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—1.0 


119 
1,022 
158 
118 
747 
94 


8.2 


419 
222 
197 
598 
204 


Iceland 


May 


16.32 
20.55 
26.25 


16.26 


18.30 — 
21.15 


DOr CO 
Q2aartncr- 


oo 


—2.6 


~~ 
a3 


—2.2 


121 
1,072 
170 
130 
773 


103 
9.1 


446 


208 


615 
225 




















June 


16.32 1 
20.55 
26.25 


16.26 $ 


18.30 — 
21.15 4 


—1.7 17 


20 
21 


22 
23 


24 
25 


50 


52 
53 
54 


60 
62 


63 
64 
65 
66 


80 
81 





beginning October 12. 


? Beginning September 21. 


3 Beginning March 20. 
‘cludes 1.2 million dollars for ships imported during six months ending June 1952. 
‘tur for purchase of ships abroad for resale. 


‘ Beginning April. 


7 July /December. 


5 September 30. 


8 Includes 42.4 million 
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1939 1940 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE ; ‘ 3.322' 3.322 3.322 3.320? 3.318° 3.318 4.7754 4.775 4.8055 4.753 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 


10 RESERVE BANK 616 845 6,315 5,179 4,864 3,354 1,982 2,000 1,888 1,72 
11 Gold 274 274 274 274 274 X 256 247 247 247 247 
12 Foreign Exchange 842 670 §=66,040 4,905 4,690 x 3,099 1,735 1,640 = 1,48 
18 DOLLAR EXCHANGE IN U.S. BANKS* .... °6 10 x 33 44 62 Xx 52 63 62 65 
14 Government and Banks eee Spas oe egos Ke Res tons ae tl aes 59 6] 
15 Business and Individuals... . - Se eis es 5 ae ee 2 eats satath Sie 4 { 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees: Year Mees xv April 1) 
20 Pp ; ; 2,203 2,052 2,668 3,210 4,538 5,060 y 
21 RUNONDBNG sons sa 6055 : ; 1,742 1,688 2,973 $3,595 aaa I 6, 724 6,398 6,089 
VOLUME OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 
22 ‘ 181 154 111 114 + & 109 109 123 
23 Imports 107 85 95 85 ae aa 103 93 


Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
80 FOREIGN ASSETS ; ‘ .67 838 17.12 16.67 16.68 X 10.67 8.66 8.74 
Domestic LOANS & INVESTMENTS 
31 Government. 4 ‘ .65 . 56 .92 .99 1.52 xX 4.59 6.3 5.47 
Assets of Other aii (Billions of Rupees: Last Friday of Year) 
40 Domestic Loans & INVESTMENTS 5 ‘ oe .95 7.60 8.52 8.48 X 8.68 as 8.02 
41 Government*...... : ; .74 91 4.33 3.86 4.04X 4.26 3. 3.57 
Non-Government............ 3 : .48 -04 8.27 4.65 4.44% 4.42 4 4.45 
.67 ii 1.307 1.46 X 1.07 1 -95 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY : .< : .02 20.52 21.35 21.40 X 20.28 18. 19.36 
51 d : 23 18.09 18.87 18.87 Z% 12.92 12. 12.67 
52 Deposit Money 79 43 7.98 ’ 6.67 6.68 


53 Time Deposits a ee aA 0: 01 80 $.$1 .68 2.84 


i 2 
54 GOVERNMENT Deposits : 11 81 ‘. 58 .46 ; 1.62 1.65 
55 BANK CLEARINGS” Dow : : . ; -78 .96 5.64 5. 4 
us 


.77 4.70 
Money and Capital Market (Per mel Average of Months) 

70 GOVERNMENT BOND YIELD...... i 8. ; 8.61 3.10 2.79 2.86 2.97 .99 3.02 

71 TREASURY BILL RATE*...... ; 3s ; 21 .39 43 44 .49 B® gan 

72 Catt Money RATE? ‘ ; : .68 26 49 49 61 .67 .68 
SHARE PRICES* (1948 =100: Average of Months) 

Industrial 74 140 187 139 100 76 
Jute Mills ‘ 91 149 210 155 100 68 66 


Cotton Mills..... 2 50 113 192 146 100 71 69 
Tea Plantations. 5 63 116 163 138 100 74 2 


Prices (1948 =100) 


80 WHOLESALE PRrIcEs (All Goods). . 33 67 73 zi 81 100 104 
81 Jute (Caleutta)....... 27 40 52 85 100 98 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
82 Exports (Current Weights) . . 2 9 31 57 67 ‘arene 100 103 
8&3 EON oie ect scl x oi x 44 54 64 ere: 100 104 
84 Imports (Current Weights) 36 58 74 0G | ae 97 
(1948 =100) 
85 Cost or Livinc (Bombay)...... 87 78 85 92 100 101 


Production and Employment (1948 =100) 


90 INDUSTRY...... 91 99 90 xX 90 100 98 

91 AGRICULTURAL PRODUCTION Peete San 6s eee 99 101 94 96 100 95 

92 FAO Index ] ee at ir he 102 103 100 104 
(Thousands) 

93 APPLICANTS FOR EMPLOYMENT ‘ ss cies wens Sek ae ae 234 225 293 


® End of month and year. b Monthly totals and 12-month averages. ¢ Weighted average of all bills issued. 4 Monthly a Begir 
are averages of Friday quotations. e Prior to 1946 end of month quotations and annual averages thereof. f Includes empleo tes 
applicants. 1934, 








STATISTg 


1952 
4.763 


1,729 
247 
1,482 
65 

6] 

4 


5,749 
6,580 


8.08 
3.23 
4,85 


17.78 


3.13 


11] 


118 


384 





onthly 4 
25 emplo 
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sa — ——- 1952 — —— --——_ -— —— — ———_——— _ -—— 
Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan 
(Rupees per U.S. Dollar: End of Month) 
4.805 4.805 4.768 4.768 4.803 4.803 4.798 4.8038 4.803 4.780 4.789 4.763 4.755 
(Millions of U. S. Dollars: Last Friday of Month) 
1,851 1,811 1,766 1,717 1,692 1,632 1,661 1,674 1,696 1,703 1,707 1,729 1,755 
247 247 247 247 247 247 247 247 247 247 247 247 247 
1,604 1,564 1,518 1,470 1,444 1,435 1,414 1,427 1,443 1,456 1,459 1,482 1,508 
59 59 46 52 67 ~ 57 62 55 55 54 55 65 70 
65 56 43 48 64 53 58 51 52 51 52 61 67 
4 4 4 4 3 3 3 3 4 3 3 4 4 
(Millions of Rupees) 
661 489 568 449 510 520 542 552 477 535 411 457 443 
931 838 915 811 793 628 588 589 486 470 437 473 435 
(April 1948/March 1949 =100) 
106 83 99 78 103 113 118 126 111 121 97 114 110 
147 127 141 126 125 98 94 101 78 78 67 74 73 
(Billions of Rupees: Last Friday of Month) 
8.04 7.85 7.68 7.40 7.28 7.28 7.18 7.19 7.80 7.88 7.85 7.46 7.58 
6.15 6.246 6.88 6.95 5.72 5.72 5.66 65.67 5.68 5.64 5.65 5.78 5.78 
(Billions of Rupees: Last Friday of Month) 
8.79 8.77 8.89 8.70 8.51 8.40 8.18 8.01 7.96 7.92 95 8.08 8.18 
3.00 2.98 2.96 2.94 2.96 3.00 3.00 3.04 3.08 3.16 3.25 3.23 3.11 
5.79 5.79 6.938 5.77 5.55 5.40 5.18 4.97 4.88 4.76 4.70 4.85 5.07 
.78 .79 .79 A .81 .86 -95 1.00 -95 .96 .87 .79 .78 
(Billions of Rupees: Last Friday of Month) 
18.86 18.98 18.88 18.90 18.73 18.50 18.32 18.09 17.90 17.84 17.78 17.78 18.06 
12.54 12.42 12.44 12.51 12.41 12.30 12.04 11.84 11.86 11.68 11.61 11.86 12.03 
6.32 6.56 6.43 6.39 6.82 6.20 6.28 6.25 6.04 6.16 6.16 5.92 6.03 
292 2.91 2.83 2.85 2.98 2.97 93.07 8.08 93.14 3.12 3.13 3.13 3.13 
1.8 6 61.88. 1.00 «21.98 «061.08 «0214008 CUCU COUSCOUS COOLS 1.63 
6.20 5.77 5.80 5.27 S.it 4.50 5.27 4.46 4.69 4.74 4.41 4.89 4.85 
(Per Cent: Average of Daily Quotations) 
3.77 3.80 3.85 3.89 3.87 3.88 3.91 3.98 3.97 3.94 3.92 3.91 3.91 
' ee ean ane det sea ey, tone Seem Bab Be 3.8 2.43 
2.62 2.75 2.75 2.84 2.60 1.91 1.44 1.88 1.88 1.50 75 1.94 2.93 
(1948=100: Average of Daily Quotations) 
82 82 77 72 72 72 71 70 70 69 69 67 66 
72 72 65 61 61 65 62 60 60 61 63 59 57 
73 73 69 65 63 62 62 61 60 59 58 57 57 
97 98 94 88 86 82 80 75 72 70 69 66 64 
(1948 =100) 
117 113 103 103 100 102 105 106 106 106 104 103 103 
163 122 112 110 79 82 69 76 82 74 64 71 67 
(April 1948/March 1949 =100) 
169 152 150 150 128 119 122 117 117 123 116 108 110 
130 128 128 119 103 109 117 119 120 136 113 112 115 
129 131 134 135 133 132 132 121 128 119 127 126 120 
(1948 = 100) 
109 107 103 114 112 112 109 112 113 114 115 114 114 
(1948 = 100) 
113 118 115 121 117 112 118 £116 118 117 124 128 120 
(Thousands) 
$22 326 341 360 367 382 419 412 408 414 421 438 434 


Beginning September. 
les subject to minor daily fluctuations. 
1934/38, 





* Beginning April. 
® See COUNTRY NOTES. 







* Beginning January 14. 


‘ Beginning September 22. 
7 Exclusive of overland trade. 





-——— 1953 
Feb Mar Apr 
4.750 4.755 4.755 
1,760 1,767 1,752 
247 247 247 
1,513 1,520 1,504 
75 76 85 
71 73 82 
4 4 3 
393 461 375 
400 470 577 
98 115 
68 85 
7.60 7.64 7.56 
5.78 5.85 5.78 
8.23 8.45 8.43 
3.01 3.03 3.01 
5.22 5.41 5.42 
.74 .75 .74 
18.18 18.47 18.73 
12.19 12.33 12.60 
5.99 6.14 6.14 
3.18 3.10 3.18 
1.50 1.386 1.04 
4.60 5.45 5.20 
3.91 3.91 3.92 
2.44 2.44 2.44 
2.88 2.75 2.75 
66 69 68 
55 55 53 
57 60 59 
63 66 67 
104 105 105 
67 59 64 
111 110 
117 119 
123 114 
116 118 118 
125 119 130 
426 425 455 


* Effective December 17 
8 Less than 12 months. 


May 


4.760 


1,740 
247 
1,493 
92 

89 
3 


401 
574 


108 


120 


India 


June 


4.760 1 


1,745 
247 
1,498 


10 


12 
13 


15 


20 
21 


22 
23 


30 


41 


orcs oo 


27 
75 


-37 


04 
26 
.30 


oe 
— co Dh o 


nN pw 


90 


91 
92 


93 
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Indonesia 


INTERNATIONAL FINANCIAL Statistical 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
OFFICIAL SELLING RATES 


(Rupiah per U. S. Dollar: End of Year) 


1 Basic Aha seve 1.80 1.84 1.88 1.89 — 2.66 2.66 2.66 3.819 3.81 93.81 
ee ae man = a cae aie! an 5 tee 11. 
2 Certificate.......... : eee bet 
Basic with Tax, non- ills 
3 Class II Imports -\ f 
4 Class III Imports eat — — —_ a = = = — — — — 
5 Class IV Imports f \ 
OFFICIAL BUYING RATES 
6 Basie ae 1.80 1.84 1.88 1.88 2.65: 2.65 2.65 3.799 3.79 3.79 
7 Certificate....... ; ~ — — — — — — — — 7.566 7.56 
CuRB RATES (Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
8a U. S. Dollar Notes Ee : es ee 12.50 24.25 14.50 16.50 
8b Australian Pound Notes..... 2.10 2.0). 11.88 13.08 
8c Netherlands Guilder Notes... 4.64 14.93 13.02 15.10 
8d Pound Sterling Notes. . 8.31 22.50 12.86 138.57 
8e Gold: In bars...... : 20.22 389.55 26.88 28.19 
Gold and Foreign Assets (Millions of U. S. Seton Last Wednesday of Year)» 
10 CENTRAL BANK. . ; Sua x 2058 1978 207° 201 356 611 
11 | a cia! 80 80 90 “140 2018 1808 178° 178 209 280 
12 Foreign Exchang e ati eas rs 48 178 29° 23 147 231 
13 Of which: ee Exch. Fund. . — — pas ne 16 103 148 
14 OTHER BANKS: Foreign Exchange 90 60 115 81 
15 TOTAL Beale : 297 261 472 592 
16 DOLLAR EXCHANGE I IN U. ‘Ss. BANKS ° 77 xX 114 127 69 41 16 116 141 
17 Government and Banks..... meer aan cae cane ie 113 140 
18 Business and Individuals... . 2 1 
Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) os of Rupiah) 
20a Ne aA aia gy 995 693 778 941 ; 155 339 1,048 1,478 
20b OS BB gos in.s ks 0 6 6. 515 500 492 438 ; 281 810 1 ,234 1,574 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
21a Exports. . 548 381 415 500 58 128 392 517 777 1,258 
21b Imports, c. i. f. 283 275 262 233 106 305 428 537 431 805 
VOLUME OF EXPORTS (1948 =100) 
22 NN Se hc ec sie 100 70 86 124 — 53 66 100 98 160 184 
23 TS eee 122 65 97 137 27 52 100 94 96 95 
24 SES eae 208 233 222 107 21 63 100 130 116 217 
Assets of the Central Bank (Millions of Rupiah: Last Wednesday of Year)» 
$0 FOREIGN ASSETS...... 120 128 167 290 543 521% 547° 659 1,349 1,939 
$1 Domestic Loans & INVESTMENTS. 67 64 62 107 308° 341° 881° 1,327 2,952 2,038 
$2 Government............... 8 3 3 39 2368 2558 783° 1,257 2,768 1,509 
83 Business and Individuals. . 59 61 59 68 728 858 989 70 184 529 
Assets of Other Banks (Millions of Rupiah: End of Year) 
40 TOTAL ASSETS. . : 1,844 1,533 2,388 
41 FOREIGN ASSETS 239 230 437 308 
42 Domestic Loans & INVESTMENTS 331 566 549 1,679 
43 Government 163 334 50 56 
44 Business and Individuals 168 233 498 1,623 
45 CASH 535 597 736 375 
Currency and eetetns (Millions of ‘Suctits End of Year) 
50 MONEY SUPPLY.... ae 420" 2,319 32,828 3,310 4,392 5,132 
§1 Currency ; 240" 1,094 1,463 1,747 2,582 3,328 
52 Deposit Money ee 180"? 1/225 1,365 1,563 1,810 1,804 
53 Central Bank. . ae aeons 321 a write aes 
54 Other Banks. . - 1,044 acai 
55 Time Deposits: Other Banks. . re me 95 
56 GOVERNMENT Deposits: C. Bank fone ne ae aah 192 497 498 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD¢..... 3.33 3.05 3.82 4.82" 3.08 3.42 3.52 3.650 8.60 4.28 
(1948 =100: Average of Months) 
71 SHARE PRICEs (General)‘........ 162 130 113 1188 a 823 83 100 86 73 66 
Prices 
WHOLESALE PRICES wei eed 
80 eee sf 59 41 52 56 100 91 508 792 
81 Re ass We hk 16 8.75" ae 11 100 80 188 206 
82 RETAIL PRICEs (Food in Djakarta) (ate 7.63" 179 100 97 113 189 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 22 6 26 100 








Amsterdam. 











¢ End of month and year. 


* Beginning March 7. 3 Beginning September 


1952 


11,44! 
11.70 


987 
972 


173 
106 
142 


1,790 
5,281 
4,555 

726 


4.10 
56 


568 
205 


199 


197 


* Dollar transactions are subject to the same taxes with effective rates as shown on these lines plus the differential between the dollar) 
Page 98 non-dollar rates in Line 1. > ata through 1942 last Saturday of year. 


4 Guilder prices if 
1 Beginning July 1. 2 


Peru: 











Jan 


3.811 


11.48 
19.00 


594 


132 
131 































—_ 


'Separ 


Begir 










TATISTIC 








1953 Jan Feb Mar 
11.43¢ 11.48 
TR? 3.81} 12°93¢ 12-78 
11.43 a 

— # 19.00 
22.39 — 19.434 19.43 

34.34 | 

11.37 11.87 
ao 3.19} 12.42 12.32 
"_ a 7.66 — — 
16.88 18.50 18.88 
oc 13.84 14.95 14.51 
19/99 § 15.01 15.96 16.15 
17.86 13.57 14.64 14.82 
30.88 28.35 29.15 28.66 
314 § 524 «458 = 468 
935 § 280 280 280 
79 4 244 +178 188 
20 139 145 146 
7 110 143 
ae 594 568 606 
61 132 127 #141 
60 131 126 140 
1 1 1 1 
987 106° = 60" 81 
972 72° =6§38" = 76 
173 | 200 169 166 
106 90 72 76 
142 § 183 127 180 
1,790 § 1,988 3,094 3,201 
5,281 § 2,026 2,446%1,901 
4'555 § 1475 1,841 ¥1,676 
726 § 551 8 605X 225 
2,367 2,501 2,799 
267 «#417 542 
1,799 1,807 1,744 
56 56 55 
1,744 1,751 1,688 
350 411 487 
5,096 5,108 5,382 
3,384 3,223 3,434 
1,762 1,885 1,948 
100 = 89s 
556 1,705 563 
4.10 § 442 4.28 4.25 
56 59 58 56 
568 656 696 638 
205 187 194 189 
199 233.4 «209212 








197 





rices in 
oat i 

















bruary 4-29, 1952. 


Apr 


11.43 
12.82 


19.43 


11.37 
12.34 


18.75 
14.06 
15.68 
14.46 


28.13 


479 
280 
199 
145 


164 
643 


171 
170 


81 
67 


166 
126 
182 


3,332 
2,143 
1,927 

216 


2,997 
1,725 
55 
1,669 
564 


5,864 
3,554 
2,309 
82 
555 


4.27 
55 


623 
174 


204 
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1952 —_- oo 
May June July Aug Sept Oct Nov Dec Jan Feb 
(Rupiah per U. S. Dollar: End of Month) 
11.43 11.438 11.438 11.43 11.43 11.445 11.44 11.44 11.44 11.44 
12.63 12.18 12.03 11.68 11.68 11.705 11.70 11.70 11.70 11.70 
i a — = — — 15.267 15.26 
19.43 19.48 19.48< 22.86 22.86 22.895 22.89 22.89 22.89 22.89 
84.29 34.29 34.345 34.34 34.34 34.34 34.34 
11.37 11.8% 122.07 11.37 13.97 11.50 113.8% 11.36 11.36 11.36 
12.21 11.86 11.79 11.54 -11.54 11.53 11.58 11.58 11.58 11.58 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
18.00 19.25 21.50 24.00 24.75 22.00 21.50 22.00 24.00 24.25 
14.06 14.95 15.85 16.96 17.86 17.41 17.41 17.86 18.75 19.42 
15.58 16.34 17.10 18.05 18.81 19.00 19.00 19.38 19.76 20.33 
14.64 15.71 17.14 17.68 18.03 17.50 17.14 17.86 18.93 19.28 
27.78 27.82 30.44 34.33 34.21 30.75 30.44 30.88 33.33 34.55 
(Millions of U. S. Dollars: Last Wednesday of Month) 
495 492 471 427 395 383 352 314 283 271 
280 280 280 280 281 280 255 235 218 208 
215 212 190 146 115 103 97 79 65 63 
154 136 121 82 48 30 21 20 13 17 
161 155 161 189 181 169 192 
656 647 632 616 576 552 OGG css ee ears 
190 176 154 114 87 65 60 61 58 61 
189 175 153 113 86 64 58 60 57 59 
1 1 1 1 1 1 2 1 1 1 
(Millions of Rupiah) 
(Millions of U. S. Dollars) 
63 68 80 72 62 83 69 89 55 59 
79 66 88 90 75 88 69 92 53 54 
(1948 =100) 
152 131 219 170 93 211 180 153 168 119 
84 107 89 161 131 124 90 127 94 79 
166 195 113 109 83 149 102 107 82 111 
(Millions of Rupiah: Last Wednesday of Month) 
3,513 3,479 3,230 2,782 2,870 2,237 2,074 1,790 1,567 1,510 
2,414 3,100 3,805 4,495 3,976 4,090 4,491 5,281 5,932 5,850 
2,178 2,849 3,428 3,959 3,291. 3,327 3,752 4,555 5,193 5,181 
237 251 377 537 685 763 738 726 739 669 
(Millions of Rupiah: End of Month) 
3,027 3,111 3,070 2,826 3,218 3,484 3,456 
613 588 613 717 688 644 730 
1,673 1,771 1,728 1,690 1,755 2,018 1,980 
55 55 51 51 63 62 62 
1,618 1,716 1,672 1,688 1,692 1,956 1,918 
590 616 648 619 686 614 543 ; 
(Millions of Rupiah: End of Month) 
5,902 6,163 6,306 5,938 5,857 6,123 6,367 
3,647 3,918 4,023 3,872 3.819 3.910 4,055 
2,255 2,244 2,282 2,066 2,037 2,213 2,312 
ee 597 650 727 600 601 633 
cee 3,GRF 1,688 1,800 1,467 1,682 1,679 
81 70 78 75 84 87 78 
565 570 575 576 575 580 580 
(Per Cent: Average of Wednesday Quotations) 
4.22 4.24 4.10 3.94 4.08 3.92 3.79 3.72 3.66 3.63 
(1948 =100: Average of Daily Quotations) 
55 54 57 58 56 53 54 54 58 62 
(1948 = 100) 
509 544 524 537 477 485 5 585 521 487 
157 163 206 204 236 221 225 301 303 324 
193 190 189 187 192 189 191 202 201 206 
(1948 = 100) 


202 


8 March. 








® January 12, 


12 As of end of March 1938. 


1949. 
13 Less than 12 months. 


199 213 









5 Beginning October 27. 
10 Includes trade through February 3, 1952. 
4 January /September. 


Indonesia 


June 


11. 
aa. 


15. 
34. 


RM. 
BS 


284 
207 
76 





8a 
8b 
8e 
8d 


8e 


10 
11 
12 
13 
14 
15 
16 


18 


... 80a 
.. 20b 


ine See 
. 216 


3,232 


586 


3.42 
68 


195 
Mar April May 
11.44 11.44 11.44 
11.70 11.70 11.70 
15.26 15.26 15.26 
22.89 22.89 22.89 
34.34 34.34 34.34 
11.36 11.36 11.36 
11.538 11.538 11.53 
26.25 25.75 
22.32 22.32 
22.80 22.42 
21.43 21.60 
37.55 35.88 
287 299 312 
208 208 207 
79 91 105 
31 34 41 
67 64 59 
66 63 58 
1 1 1 
75 70 
55 59 
143 161 
90 73 
1,690 1,822 %3,561 
6,163 5,868 5,877%4,264 
5,618 5,264 5,292 X3,678 
546 604 586 
3.67 3.56 3.48 
62 63 64 
359 


* Beginning March 14. 


6 July. 


1 Covers period 


SSS SSS SSS 


e dollar Separate dollar and non- dollar area rates established February 4. 
inning January 23. 


22 
24 


30 
$1 
$2 
33 


80 
81 


82 
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Iran 


INTERNATIONAL FINANCIAL STATIstic; 


1937 . 1938 


1940 ‘! 1945 1946 1947 1948 


1939 1949 1950 1951 1952 


Exchange Rates 


SELLING RATES 
1 Official....... 
Certificate Rates 
40.00 


2 U. S. Dollar —- — — 60.00 53.25 66.50 54.50 40.00? 148 753 64.75* ‘en 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) - 


(Rials per U. S. Dollar: End of Year) 


17.50 17.11! 17.11 32.50 32.50 32.50 32.50 32.650 382.650 932.50 32.59 


3 


Pound Sterling 


38.21 64.27 64.09 40.00? 48:76 


Gold and Foreign Assets 
10 NATIONAL BANK 
ak 
Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKS * 
Government and Banks... 
Business and Individuals. . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Total Exports... . 
21 Of Petroleum 
22 Total Imports, c. i. f. 
23 By Oil Companies 
24, Ow ComPANy PAYMENTS TO IRAN ° 


Assets of National Bank and Other Banks 
$0 FOREIGN ASSETS . 


Domestic LOANS & INVESTMENTS 2.4 
Government 
Official Entities............ 
Business and Individuals... . 


Currency and Deposits 
MOoNeEY SUPPLY 
Currency. 
Deposit Money............ 
TIME DEPOSITS..... 
GOVERNMENT DEPOSITS 
BANKERS’ DEPOSITS 
BANK DEBITs 4 
56 To Deposit Money 
57 To Government Deposits 
Prices 
80 WHOLESALE PRICEs (All Goods) ° 
81 Home Goods............... 
82 Export Goods 
83 Import Goods.............. 
84 Cost oF LIVING 


Production 
90 CRUDE PETROLEUM PRODUCTION. 


(Millions of U. S. Dollars: March 20 of Following Year) 


48 .76° 


ER ge 84.64 
55.624 ieee 


44 226 238 246 273 
26 127 149 142 140 
19 100 90 104 134 


18 18 Las 23 


25 3 10.64 12.36 
17.14 


9 
1.31 5.6 8.05 .99 
1 5.48 


2 
3 .61 
.02 3.72 4.95 5.78 
13 45 1.08 13 1.20 
31 .73 .93 .92 1.19 
(Billions of Rials: March 20 of Following 
.63 7.83 7.78 7.92 8.79 
4.62 8.11 8.45 9.17 10.18 
2.59 5.28 5.45° 6.33 5.48 
.48 .62 ~8 46 .38 
1.46 2.32 3.00 8.38 4.31 
(Billions of Rials: March 20 of Following 
2.63 11.08 11.39 12.25 12.44 
.94 6.10 5.926 6.58 6.29 
1.69 4.98 5.48 6.67 6.15 
41 .46 458 .60 45 
1.70 1.56 1.60° 1.48 1.78 
.20 .69 . 638 .60 .62 


(1948 =100: Year Ending December) 
89 86 92 100 

94 83 86 100 

75 87 96 100 

117 94 101 100 


101 90 91 100 


(1948 =100: Year Ending December) 


68 77 81 100 


(Billions of Rials: Year Beginning March 21)» 
2 19.0 17 


243 
140 
103 


17 Xx 


aa 
15.39 
9.30 
2.98 


1.22 


Year) 


7.80 


10.96 
6.11 
38 
4.47 


Year) 


12.28 
6.03 
6.24 

46 
2.08 


1.07 


93 
101 
86 
96 


109 


108 


252 173 
139 137 
118 ‘ 36 
20 19 
12 
7 


ee 


4 Monthly totais a 


* End of month and year. 
12-month averages. 
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> 1937 and 1938, years beginning June 21. 


¢ Teheran. 


¢ Year ending December 31. 
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nee ne 
a 


1952 ————_————$ $1952 $$ —c“c—_ —oe——1956——_—————————_ 
Jan Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


32.50 (Rials per U. S. Dollar: End of Month) 
92.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 


86.75 

ie 71.50 75.00 74.75 76.00 80.50 86.00 82.75 86.75 82.00 87.00 88.50 103.00 105.00/ ? 
67.75 67.00 73.50 82.50 17°50 77.25 77.00 78.00 81.00 86.75 83.25 87.25 82.50 87.25 89.00 105.00 106.00(.. 

a (Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

85.36 711 56.43 62.50 71.42 62.85 70.71 71.43 72.50 74.64 80.71 381.07 84.64 78.57 83.21 89.29 97.50 96.43 | 82.147 
59. : r 72.85 66.42 71.43 71.79 738.21 75.86 82.14 83.21 85.36 79.64 83.93 90.00 98.21 100.00; : 


173 (Millions of U. S. Dollars: About 20th of Month) 

137 198 195 190 190 188 185 183 181 180 179 177 177 178 174 173 173 172 171 
36 138 138 138 138 138 138 138 138 138 138 138 138 138 §=138 =—.:137 137 137 137 
19 59 57 52 52 50 48 45 43 42 41 40 39 40 37 36 36 35 34 
12 27 26 24 23 21 25 23 18 20 19 19 17 16 19 19 17 

7 21 20 17 17 15 16 14 11 12 12 12 12 13 10 
6 T 7 8 8 8 8 7 7 7 7 7 


(Billions of Rials: Month Ending the 20th) 
47 .35 .47 .42 .62 .58 i 5 .84 


AT) A5SCMst«iwH“SSC“‘«‘C« SC*«C«CA*SL ‘ 154 


(Billions of Rials: About 20th of Month) 
89 5.88 5.79 5.75 5.71 5.69 
.69 14.75 14.50 
46 T.B COGS 
ae 6 6k vcs 
Se ee een Gee Adee 

(Billions of Rials: About 20th of Month) 
Be eat, | Sua - ae ewan 
a. 66 =«CS 
-70 7.59 


54 54 
yj 


05 97 


(1948 =100: Year Ending December) 
91 92 96 99 
93 94 100 102 
81 79 81 85 
114 123 128 135 


98 101 102 104 


(1948 =100: Year Ending December) 
5 5 4 4 4 


—— 

tals a mr —— 
‘Beginning November 21. Stabilized beginning September 13. 3 Rate established in August; stabilized beginning November 
ll «Fluctuating rate beginning December. Through June 24; 40.00 and 48.75; June 25/December: 41.50 and 47.25. Page 101 
Sepiea per 30. * April 20, 1947. 7 Effective June 28, 





Iraq 


Exchange Rates 
SN ee he ks a wis aks 


Gold and Foreign Assets 
10 NATIONAL BANK............... 
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1h Foreign Investments: Sterling 
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15 Foreign Exchange... 
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19 DOLLAR EXCHANGE IN U. Ss. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Total Exports.......... 

21 By Foreign Oil ‘Companies. 

22 Total Imports, c.i.f.. 

23 By Foreign Oil Companies. 
VOLUME OF EXPORTS 

24 Barley..... 

25 NN eA a ee os Sethi g (gi 

26 Petroleum. 


Assets of the National Bank 

$0 FOREIGN ASSETS. . 
DoMESTIC LOANS & INVESTMENTS. 

$1 Government. ee 

Assets of Other lien 

40 FOREIGN ASSETS. 

41 Domestic LOANS & INVE ESTMENTS. 


42 Government... Re 
43 Business and Individuals. . 
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Currency and Deposits 


50 MONEY SUPPLY. 
51 Currency....... 
52 Deposit Money: Other Banks 


53 TIME Deposits: Other Banks.... 
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80 WHOLESALE PRICEs (All Goods). . 
81 Export Goons: Barley ¢........ 


82 ppabes *........ 
83 CosT OF LIVING (Baghdad)...... 
Production 


90 CRUDE PETROLEUM. 





1937 


4.999 


tr 
or 
oo 


— bm 
woow 
& Oro 


88 
145 
111 


— oe 
a AOK 


1938 


4.642 


to 
| | o 


to 
_ 
© | 


— 


— ik o> 
A ADW 


25 
21 


106 


1939 


4.030! 


bo 


: 
: 


19. 


1 


aww 
& Pom bo 


13 


102 


6. 


morn 
auc 


0 


224 
19 


9 
“ 


19 


97 


1940 1945 1946 1947 1948 
(U. S. Dollars per Dinar: End of Year) 
4.030 4.030 4.030 4.030 4.030 
(Millions of U. S. Dollars: End of Year) 
27.8 176.4 179.5 157.5 188.9 
4.6 12.4 8.2 3.9 3.8 
23.2 164.0 171.4 158.6 1385.1 
3.2 3.5 3.53 3.0 X 
(Millions of Dinars) 
9.9 20.8 24.0 28.7 20.0 
5.8 10.7 10.8 14.0 11.4 
8.7 18.9 28.1 39.9 45.6 
4 .6 2.4 5.0 9.3 
1949 =100 
56 74 78 83 ae 
177 117 158 172 187 
63 117 118 118 82 
(Millions of Dinars: End of Year) 
6.9 43.8 44.5 39.1 34.5 
(Millions of Dinars: End of Year) 
(Millions of Dinars: End of Year) 
8.5 57.8 56.4 50.5 49.3 X 
6.5 41.5 39.8 35.2 34.7 X 
2.0 16.3 16.6 15.3 14.6 
3 3.8 3.4 2.8 1.4 
(1949 =100) 
30 109 104 114 121 
27 108 124 139 Sat 
20 86 95 92 86 
108 105 111 125 
(1949 =100) 
62 113 115 x 116 84 
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> Monthly totals and 12-month averages. 


® Unit value of exports. 
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_——_——_— ———_—_ ———_-_—- -1952 ———_  -——-— ———1953— mee an 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(U. S. Dollars per Dinar: End of Month) 
9.800 2.800 2.800 2.800 2.890 2.809 2.800 2.800 2.809 2.800 2.809 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 
112.7 112.1 113.6 119.4 114.9 111.1 120.1 118.4 116.8 131.2 181.9 129.4 126.5 144.2 132.2 154.9 154.4 10 
91.1 20.4 22.0 27.8 28.3 19.5 28.5 26.8 25.2 39.6 40.3 38.0 35.1 52.9 40.8 63.5 63.0 11 
19.4 19.1 20.5 25.8 22.7 17.6 27.5 28.8 22.5 936.6 986.3 34.0 31.1 48.8 36.8 59.5 59.0 12 
1.7 i 1.5 2.0 a * ae 1.0 3.0 2.7 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 13 
91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.4 91.4 91.4 91.4 91.4 91.4 1h 
34.5 33.1 30.8 30.4 28.7 20.8 48.6 45.0 43.0 50.2 46.0 42.8 54.9 48.0 55.1 67.3 15 
99.2 30.7 29.0 28.8 26.6 18.6 46.8 42.8 41.3 48.2 43.9 40.6 §2.9 45.8 52.7 65.8 16 
2.3 2.4 9 1.6 3.1 2.8 1.8 2.1 A 2.0 2.1 2.2 2.0 2.2 2.4 1.4 17 
147.3 145.2 144.5 149.8 143.6 181.9 168.7 163.4 159.8 181.4 177.8 172.2 181.3 192.2 187.2 222.1 18 
14.1 19 
(Millions of Dinars) 
5.3 4.8 8.0 6.0 8.0 8.3 8.2 28 Be Hut 2S 11.3 11.6 10.2 20 
3.4 3.9 4.7 5.3 7.5 7.4 6.0 8.3 8.8 9.7 8.7 9.4 10.0 8.7 21 
5.7 4.2 §.7 5.3 4.9 3.7 5.9 5.2 4.7 5.8 5.3 5.4 5.4 5.0 22 
1.9 ” 1.3 1.2 1.4 .6 1.3 1.2 8 1.5 1.2 1.3 1.6 1.4 23 
ee? Soin, 277 22 12 89 253 122 170 52 118 69 94 88 24 
314 118 160 76 43 15 12 12 143 510 483 331 266 158 25 
233 269 327 368 518 510 418 575 610 672 601 651 693 601 26 
(Millions of Dinars: End of Month) 
40.3 40.0 40.6 42.6 41.0 389.7 42.9 42.3 41.7 46.8 47.1 46.2 45.2 51.5 47.2 55.3 55.1 $0 
4.8 4.8 5.0 5.0 5.0 5.0 5.0 5.0 4.4 3.7 3.0 3.3 3.3 3.3 3.3 3.3 3.2 $1 
(Millions of Dinars: End of Month) 
17.0 162 14.8 24.6 12.2 1211.2 192 08 WS Bit @.T 19.0 29.5 20.9 24.2 26.5 23.1 40 
4.7 26.60 2.8 60 60 MO MT OMS UME URS OUD 9S 13.1 13.8 13.8 13.1 13.6 41 
3.6 3.6 3.6 3.7 3.8 3.8 3.7 3.7 3.7 1.9 1.9 1.6 1.3 1.3 1.3 14 1.4 42 
we 2st OSS Me UMS UKE US USC lS UMS UND 6S 6.7 1.5 WS WS 13.3 43 
8.1 8.4 9.3 9.0 8.2 7.0 8.7 8.0 8.4 11.6 10.5 10.2 10.4 9.4 8.8 To 7.8 bh 
(Millions of Dinars: End of Month) 
47.1 47.7 48.3 48.8 48.0 46.4 45.1 45.4 45.1 44.8 44.8 44.9 46.3 47.0 47.6 48.6 49.5 50 
$2.2 $2.1 $1.6 31.5 30.9 30.4 30.0 30.3 29.8 29.8 30.0 30.0 30.6 31.1 31.3 932.4 32.8 51 
NO 26.6 1.7 1S Hl 16.0 15.1 15.1 15.38 14.9 14.9 14.9 16.7 %9 %3 WZ 16.7 52 
2 a .8 .8 PS 8 ae 7 = 8 a 8 .8 9 9 1.0 1.0 53 
13.9 138.2 13:6 11.6 9.2 7.2 18.1 16.4 15.8 19.8 17.1 15.6 25.1 14.7 17.2 18.7 17.0 54 
20.8 16.5 20.8 17.8 17.6 16.8 22.9 18.7 16.4 19.2 19.6 19.5 20.0 18.3 19.6 19.2 20.3 55 
6.3 5 7.0 10.2 5.5 6.6 6.7 6.8 6.9 10.5 9.6 8.5 6.9 9.0 10.3 8. 6.2 56 
(1949 = 100) 
123 124 120 122 120 117 116 115 112 109 108 108 106 105 102 98 94 80 
ar 184 181 167 154 151 162 161 158 144 153 145 135 pa 81 
79 80 83 86 102 97 97 97 90 92 85 77 69 68 asi “a ais wag 
106 106 106 109 106 105 104 104 102 104 103 101 100 99 96 94 92 91 83 
(1949 =100) 
196 211 302 335 472 465 400 526 565 632 563 618 630 575 671 90 
‘Beginning September. * Beginning September 20. * September 30. ‘December 1938/August 1939. 
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Ireland 


eee a ee ee aa naan 


a ih seers 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
See RATS. | «5... esse vdesss 


Gold and Foreign Assets 


1D GRTIRAE, BORO. uw nics ne wc ccces 
{1 ech Sole ck a wseaeues 
12 LS Lananru nica dss wes 


13 OTHER BANKs: Foreign Assets. . . 
SIE iy a wien wae 6 Sie 
15 DOLLAR EXCHANGE IN U. Ss. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 NEE oo eh kh bone e xe 

21 SNE GPREL ooo 56 ska ea's 
VOLUME OF TRADE 

22 ON Re er eer 

23 PC cutaicsnusonsss 36 


Assets of the Central Bank 

30 FWorBicn AGSETS ............... 
Assets of Other Banks 

40 FOREIGN ASSETS............. 
41 Domestic LOANS & INV ESTMENTS. 


42 Government............... 
43 Non-Government. . 
44 CASH. 


Currency and siden 


50 MONEY SUPPLY................ 
51 Currency (Gross)........... 
52 Deposits: Other Banks...... 


53 Time Deposits: Other Banks... . 
54 GOVERNMENT DEPOSITS........ 
2 


Government Finance 
60 DeFIciIT (—) OR SURPLUS........ 


61 Revenue.... 

62 ND 6 oso b koa bavses 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


Oe AS, SEE ccc cikxae sce nescence 


Money and Capital Market 
70 SHARE PRICEs (General) 


Prices and Wages 
80 WHOLESALE PRIcEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports. . 
82 Imports 


83 Cost oF LIVING............... 
84 WaGEs (Weekly Earnings)”...... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION 
92 SU ore 
93 FISHERIES PRODUCTION......... 


94 EMPLOYMENT (Manufacturing) 


95 UNEMPLOYMENT (Non-Agricultr!.) 


96 NATIONAL INCOME 
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* Monthly totals and 12-month averages. 
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(U.S. Dollars per Pound: End of Year) 
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246 
17 
228 


355 
601 
9 


72.4 
159.4 


136 
112 


126.9 


128.9 
aoe 
117.2 


17.9 


139.2 
59.4 
79.8 


164.8 
14.4 
124.2 


—20.4 
98.1 
20.3 


142.3 


93 


105 


108 
104 


102 
107 


128 


107 
107 
58 


107 
7.5 


109. 
144. 


133. 
19 


151.4 
3 
87.0 
167.2 
2 
142.9 
—37. 
122. 
37.7 


150.0 
95 


122 


123 
128 
110 
119 


130 


105 
103 

37 
107 


7.8 


1952 


78 


129 
126 
129 
119 
128 


123 
44 
101 
9.1 


4.025 4.025 4.026 4.0276* 4.0275 2.7988' 2.7988 2.7812 2.8094 
(Millions of U. S. Dollars: End of Year) 
85 176 187 202 209 199 
14 17 17 17 17 17 
71 168 170 184 192 182 
277 602 645 562 537 X 392 
362 778 832 764 746 591 
14 18 21° i. &...; 
(Millions of Pounds) 
33.0 35.8 39.1 39.7 49.3 60.6 
47.0 41.2 2.8 131.5 136.3 130.2 
(1948 =100) 
131 96 100 94 100 121 
63 35 63 97 100 100 
(Millions of Pounds: End of Year) 
4 | 43.6 46.4 60.0 51.9 71.1 
(Millions of Pounds: End of Year) 
68.8 149.3 160.2 139.7 133.3 X 140.2 
63.9 61.6 67.4 98.5 106.1 X 111.9 
6.5 8.1 8.0 8.8 23z 8.9 
57.5 53.4 59.5 89.7 96.2 X 103.0 
11.0 12.4 12.7 14.3 13.8 X 15.9 
(Millions of Pounds: End of Year) 
49.5 100.7 108.9 117.6 124.1 135.2 
22.8 44.4 46.8 50.6 §2.2 56.4 
26.6 56.3 62.1 67.0 71.9 78.9 
92.4 145.8 155.0 164.0 158.8 165.0 
7.4 6.0 5.5 5.7 8.2 8.4 
49.1 66.4 79.5 96.4 109.9 113.8 
(Millions of Pounds: Year Beginning April 1) 
—2.9 —1.4 —5.9 —4.6 —7.9 -—19.2 
84.9 50.9 54.4 65.3 Tea 76.1 
87.9 52.3 60.4 69.8 80.1 94.3 
“= 1.7 5.0 4.2 8.0 $2.7 
2.9 —.2 9 A —.1 -138.6 
48.2 64.7 70.0 74.1 82.9 113.0 
(1948 =100: Average of Months) 
67 86 100 108 100 94 
(1948 =100) 
57 85 85 95 100 100 
62 77 81 85 100 102 
64 84 82 97 100 96 
65 93 92 Xx 98 100 101 
58 72 77 91 100 104 
(1948 =100) 
80 75 85 91 100 113 
104 xX 107 103 96 100 108 
aia tes 110 100 100 105 
56 89 86 83 100 70 
81 82 89 95 100 106 
(Per Cent of Insured Workers) 
16.5 10.6 10.6 9.3 9.4 9.0 
(Millions of Pounds) 
; “$e 288.1 321.1 341.2 


b October 1948=100. Annual figures refer to October. 
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——, 
—__ ——— 1952——_ —_—_——___—__-_--——————- 1953—_-—_—_-__—_—_____ 
1952 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U. S. Dollars per Pound: End of pon 
8094 92.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 1 
(Millions of U. S. Dollars: End of Month) 


219 198 200 199 199 198 197 200 199 204 213 216 219 213 215 219 219 218 215 10 

18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 11 
202 181 183 182 182 181 180 182 182 187 195 199 202 195 197 202 201 201 197 12 
356 319 315 305 306 296 ~- 303 297 310 322 334 340 336 343 342 340 335 328 once 
575 517 515 504 505 494 500 497 509 526 547 556 555 556 557 559 554 546 - 


(M re of pene 
9.6 9.4 


1.5 Tod 7.2 8.7 7.0 7.3 8.3 8.1 8.7 9.7 9.4 7.6 7.7 10.4 ee? aoc 20 

12.2 66 MS 10 ML OUI CUES US S39 13.9 16.1. 4:0 19.1 M6 262. 178 MA enn; nee 
(1948 =100) 

ie 135 138 171 147 154 185 161 168 187 166 178 181 152 149 209 165 eT ihe Se 

98 110 113 119 109 105 78 86 70 85 106 100 94 98 101 121 104 pias . 2&8 


(Millions of Pounds: End of Month) 


8.3 0.2 T1.4 Tce th. 70.7 70.3 71:3 TH.3 te.0 ten TE 78.3 76.0 76.6 T6232 T78.6 T7.9 76.6 30 
(Millions of Pounds: Selected Dates) 

9.9 113.8 112.5 108.8 109.3 105.8 108.4 106.1 110.8 115.2 119.3 121.3 119.9 322.5 322.1 3123.3 339.9 147.1 40 
9.5 143.8 145.7 146.7 144.0 144.6 147.9 146.9 148.8 146.9 146.3 139.6 139.5 140.9 139.9 139.5 139.3 139.3 41 
1.0 10.5 10.4 10.4 10.4 10.4 14.3 15.4 15.3 20.3 19.4 10.4 11.0 11.0 11.1 11.2 Ba.8 12.7 42 
8.5 133.8 185.2 186.3 183.6 184.2 188.6 181.4 128.5 126.6 126.8 129.2 128.5 129.9 128.7 128.4 126.6 126.5 43 
0.9 17.7 15.3 16.6 18.1 16.8 18.1 17.5 17.2 ine 24 16.9 20.9 18.1 17.5 18.3 17.9 18.4 44 

(Millions of Pounds: Selected Dates) 

8.2 147.2 141.7 148.1 142.2 189.7 142.0 148.3 145.1 147.7 160.0 152.4 158.2 154.8 150.3 149.4 151.4 148.3 . 60 

9.9 62.3 61.7 62.8 63.2 62.5 62.1 62.1 62.6 638.5 65.6 67.1 69.9 67.4 67.1 68.1 68.6 67.9 67.4 51 

8.3 84.9 79.9 80.3 7.0 Tt.8 To.8 G3 82.5 84.2 94.4 85.3 88.3 87.5 83.2 81.3 2.8 80.4 . &8 

7.9 169.9 170.9 169.9 171.7 171.2 170.4 170.2 172.4 173.4 169.4 168.1 167.9 168.7 169.1 170.7 170.6 172.8 53 

0.7 6.2 9.5 9.0 8.5 6.1 9.0 5.6 5.0 7.8 Vin 13.2 10.7 239 14.9 13.5 11.2 9.3 54 

5.0 79.5 164.0 126.2 1386.4 158.7 189.3 174.1 157.4 126.9 195.2 160.6 219.2 55 

6C 

61 

62 

63 

64 

eta rr Ely a er pes 65 

. (1948 =100: First of Following Month Quotations) 
78 89 86 83 82 80 78 76 74 74 73 72 71 70 70 70 71 71 71 70 
(1948 =100) 

129 128 127 127 129 128 128 128 129 128 129 130 131 129 129 130 | ee cue ae 

126 125 125 122 115 114 107 120 124 123 133 130 125 126 126 124 117 ites ives) ae 

[29 135 134 136 132 133 132 132 126 126 128 126 125 126 124 124 124 whan ‘ee 

[19 abies 115 vue ey 116 . ; cian 123 aoe ae oie 124 ie bre i 124 127 a 

28 ail paves 121 Sea aan 123 ee en 128 saa Rares 136 ead oe ae a 

(1948 = 100) 

23 ———» 123-—»> —— > 1334——- _ ——> 119<+—-  ——> 10 +—— m———> 128 4—— — iia kee tee 
, ghetae eae idan eukie aaaets res Sane ea ee . Sapces eas ie Saas 91 
- pilots saci gree ene Sones ae cet kaa ae ads meats aah a ial ; ies ona) ae 
44 ele Oe Eta eed ens ea Dries ne cake es ae cater tack ; . 98 
01 eee ate 103 as wie 99 aac ree 100 Salas toes 103 ils teh ; wali ial 

(Per Cent of Insured Workers) 
ol 10.1 10.8 10.1 10.8 9.2 8.2 8.1 8.4 7.6 8.1 9.1 9.1 11.2 11.7 11.8 11.4 10.6 9.8 95 
— (eee CL LL LL LLL LLL 


'Reginning September. * Beginning January 14. *Raineins September 19. ‘ Effective December 19 rates subject to minor 
daily fiuctuations. September 30. * October. 71934 Page 106 
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Exchange Rates 





















OFFICIAL RATES (U. S. Dollars per Israeli Pound: ~~ , 4 Year) 
1 ee ha aS aig ee | ‘ 2.80) 
2 DM OR Dantes oS iets im seem 4.999 4.642 4.03} 4.03 4.03 4.03 4.03 3. 00° 2.803 2.80 2.80 \ia 
3 Investment..... ee j 1 oo. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept... . 25.5 32.3 36.1 46.4 197.8 203.3 225.0 203.6 139.4 55.4 19.3 
1] Foreign Exchange......... 5.9 10.7 9.8 5.7 17.5 26.8 63.8 Rots cat 5 aiard ies 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.5 161.2 er ime he ates 
13 OTHER BANKS... fc 30.3 33.6 30.5 33.6 268.1 261.8 135.46 62.4 27.6 31.6 25.5 
14 TOTAL ee 55.8 65.9 66.5 80.0 465.9 465.1 360.4 266.0 167.0 87.0 44.8 ea 
15 DoLLAR EXCHANGE IN U.S. BANKS 2.3 13.9 12.3 16.17 16.0 23.9 X 12.6 26.6 18.8 
16 Government and Banks. . ; ; ate ate 9.1 23.7 16.2 
17 Business and Individuals me Bt ae 8.5 2.9 2.6 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Israeli Pounds) 
20 Exports 6.5 5.7 5.6 4.3 21.2 27.6 33.3 1.68 10.6 13.2 16.7 
21 Imports, c.i.f. 15.56 11.5 14.7 12.6 40.7 70.4 90.9 23.98 88.0 102.6 122.6 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
30 ToTAL ASSETS : 55.5 74.2 86.3 105.9 
$1 FOREIGN ASSETS 5.6 7.0 8.9 11.6 49.1 60.4 55.8 50.5 49.8 19.8 6.9 
Domestic Loans & INVESTMENTS 
$2 Government - -- — 5.0 21.4 62.5 97.56 119.9 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
40 Torta. ASSETS 23.1 24.8 24.2 23.1 114.1 127.7 95.6° 110.1 154.2 213.3 274.6 
41 Of National Bank, Bank’g Dpt. 60.3 76.9 92.4 112.4 
42 FOREIGN ASSETS 6.1 cue 7.6 8.3 66.5 65.0 33. 6° 15.5 9.9 11.3 9.2 
43 Domestic Loans & INVESTMENTS 13.6 13.6 12.8 10.5 27.6 40.5 48.7° 79.5 106.7 157.0 208.6 
44 Government ; pans cM Ae oy Sei 60.0 
45 By Nat'l Bk, Bank’g Dpt. — 18.2 28.7 29.2 31.2 
46 Business and Individuals ‘ . : ret pees 148.6 
47 By Nat'l Bk, Bank’g Dpt. : ; 28.6 32.0 46.4 68.2 
48 CASH a 2.4 2.8 Ean 2.6 18.7 19.7 18.18 18.2 34.5 41.5 49.6 
Currency and Deposits (Millions of Israeli Pounds: End of Year) 
50 MONEY SUPPLY 15.9 18.1 20.4 Sone 121.8 125.9 120.2 124.2 7 200.9 250.0 
51 Currency 4.2 ta 7.6 o.7 43.6 39.4 37 .6° 47.4 9.4 69.1 93.4 uke 
52 Deposit Money: Other Banks LS 13.4 12.8 13.0 78.2 86.5 82 .6° 76.9 100.9 131.9 X 156.6 160.8 
53 Time Deposits: Other Banks 4.6 ey 3.4 Bsa 8.6 10.8 11.6® 7.5 12.0 21.4 24.5 24.6 
§4 DUE TO GOVERNMENT: Loan Fund i Rie oe ee ii re oe pibeae eee 10.0 22.7 38.0 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES a ae wet 24 22 22 27 71 73 76 100 97 83 91 156 
81 Cost or LIVING............... ree ae 30° 35 75 79 80 100 103 95 104 163 
82 WAGES (Daily Earnings)........ oie hed 18 or rts eau 85 100 117 126 150 238 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... kes a 76 85 143 136 117 100 123 139 139 133 
(Millions of Israeli Pounds) 
91 NATIONAL INCOME.............. 30.2 ee 141.8 re ae es i 337. 52 





Italy 





1937 1958 1939 1940 1945 1946 1947 1948 1949 1950 1951, 1952 














Exchange Rates (Lire per U. S. Dollar: End of Year) 
1 OFriciAL RATE ae | j 225 603" 
2 FREE RaTE ’ 19.00 19.00 19.82 19.83 100'°< 568" 672 575 625 626 625 625 
$8 AVERAGE RATE : f \ 396" 688 
FREE RATES IN ITALY ™ per ee of One U.S. Dollar at Official Cross Rates: End of aw 
4a U.S. Dollar Notes oe : 385 683 570 659 663 718 682 627 
4b French Frane Notes ne ae bie fat atid ae 212 357 585 635 560 530 
4c Swiss Frane Notes pee aD cea ee ec she 606 705 662 720 682 629 
4d Pound Sterling Notes. ..... ae ln ries ae ae it 335 459 657 636 570 570 
he Gold: In Bars...... nee ae ee Peeks ae ae 707 898 853 849 785 690 
Lf In Coins (Sovereigns) . eet ae nas: aes — .... 1,074 1,117 1,002 1,093 1,048 882 
FREE RATES, LIRA NOTES ABROAD 
5 Switzerland........ eat Dee ee seabe oe ee 639 595 685 656 709 688 635 
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—— 1953 


June July Aug Sept Oct Nov Dec Jan Feb Mar 


2.8 
1.40 1.40 1.40 1.40 1.40 1.40 
1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 


(U. S. Dollars per Israeli Pound: End of Month) 
0 2.80 2.80 2.80 2.80 2.80 


(Millions of Israeli Pounds) 
8 7 8 7 aaa ee 


2 


mi Sie We WE ies cess. sas 8. 
(Millions of Israeli Pounds: Approximately End of Month) 


98.2 100.9 104.6 110.9 113.7 116.6 119.9 120. 
(Millions of Israeli Pounds: End of Month) 


(Millions of Israeli Pounds: End of Month) 
254.4 261.6 270.9 271.4 272.6 267.2 
94.6 101.3 104.7 105.7 108.5 106.5 
159.8 160.3 166.2 165.7 164.1 160.8 


23.4 23.4 23.8 24.3 24.3 24.6 
reas 37.6 38.0 
(1948 =100) 


688 
542 
690 
566 
780 
1 ’ 009 


694 


Apr 


625 


May 


625 


1952 
June 


625 


July 


625 


Aug 


625 


169 
179 
274 


125 


Sept 
(Lire per U. S. Dollar: End of Month) 


625 


171 
183 
274 


131 


Oct 


625 


175 
185 
274 


129 


Nov 


625 


186 
188 
282 


125 


Dec 


625 


625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
658 652 644 650 642 640 636 638 627 638 


563 
657 
579 
714 
886 


663 


581 
651 
591 
716 
927 


655 


578 
643 
584 
698 
915 


645 


581 
647 
587 
723 
948 


643 


535 
641 
577 
707 
936 


641 


546 
638 
570 
699 
933 


640 


549 
636 
568 
694 
870 


640 


556 
635 
576 
683 
873 


637 


530 
629 
570 
690 
882 


635 


537 
638 
573 
699 
883 


640 


(Continued on following pages) ) 


Israel 


Apr May June 


2.805 2.805 
1.405 1.405 
1.005 1.005 


$1 


127.8 130.4 128.6 $2 


40 


a 


‘For additional effective rates see CoUNTRY NOTES. 6 November. 7September 30. 8 July-December. 


* Beginning July 1943. ' Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. 
*Multiple system introduced March 26. 


* August. 
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Italy 





Gold and Foreign Assets 
10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange.......... 
18 DoLLAR EXCHANGE IN'U.S. BANKS 
14 Government and Banks 

15 Business and Individuals . 

16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. 
21 Imports, c.i.f. 

VOLUME OF TRADE 
22 Exports (Fixed Weights) * 
23 (Current Weights) . 
24 Imports (Kixed Weights)*. .. 
25 (Current Weights) 


26 Net SURPLUS WITH EPU AREA... 
Assets of The Bank of Italy 

80 FOREIGN ASSETS 

381 Domestic LOANS & INVESTMENTS 


32 Government 
33 Official Entities 
34 Business and Individuals 


35 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government 
42 Non-Government 
43 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 

53 Bank of Italy 

54 Other Banks 
55 Postal Savings Bank. . 


56 TIME DEPOSITS 
57 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire 
64 Foreign Grants Received 
65 Monetary Operations 
66 Use of Cash Balances 


67 LIRA DEBT. 

Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 SHARE PRICEs (General) " 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (Fixed Weights) *. .. 
82 (Current Weights). . 
83 Imports (Fixed Weights) *... 


84 (Current Weights) . . 
85 Cost OF LIVING... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION ....... 


91 AGRICULTURAL PRODUCTION 
92 EMPLOYMENT (Manufacturing)... 


93 UNEMPLOYMENT (All Types) 


« For weighting system see COUNTRY NOTES. 
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1940 '! 1945 1946 1947 


INTERNATIONAL FINANCIAL STAtistip 


1948 


» Prior to 1948 end of year; end of 1948: 111. 


1949 


(Millions of U. S. Dollars: End of Year) 
ates 248 246 517 893 
24 28 58 96 256 
ae 22 188 421 637 
70 268 163 334 804 
(Billions of Lire) 
$39.2 575.9 641. 
969.0 870.0 895.4 
(1948 =100) 
59 xX 100 118 
casa 105 
91x 100 110 
sare shee: a 110 
(Millions of U. S. Dollars) 
rata iki 243 
(Billions of Lire: End of Year) 
1 36 50 213 474 
554 616 818 973 1,03 
500 584 721 877 912 
51 28 84 84 109 
3 4 14 12 12 
7 32 84 94 118 
(Billions of Lire: End of Year) 
313 649 996 1,550 1,916 
155 235 270 420 442 
158 414 726 1,129 1,474 
153 170 189 220 328 
(Billions of Lire: End of Year) 
658 996 1,466 1,978 2,243 
368 463 721 934 1,017 
290 532 745 1,044 1,226 
13 15 16 18 15 
264 492 696 975 1,164 
13 25 33 51 47 
195 296 438 683 910 
20 10 12 66 216 
(Billions of Lire: Year Ending December $1) 
—269 -265 -—555  —445 
303 702 895 1,037 
572 967 1,450 1,482 
259 257 500 384 
53 59 
2 
10 8 1 
: : em eel 
(Per Cent: Average of Months) 
ee $.81 4.43 4.40 4.62 
(1948 =100: Average of Months) 
39 93 88 x 100 125 
(1948 =100) 
38 52 95 100 95 
a 100 103 
. x 100 2 
. xX 100 93 
ee eae (aa ae 100 93 
49 58 95 100 101 
Sioa 78 100 104 
(1948 =100) 
‘aas eka 96 100 110 
71 89 90 100 108 
102 100 99 
(Thousands) 
1,620 1,740 1,670 


1950 


876 
256 
619 
816 
276 

89 
-17 


145 


120 


—460 
1,197 
1 ,657 


242 
220 


2,609 


4.79 
123 


D4 Pd Pt 


> Pd Pt DP 


1951 


1,045 
333 
712 
300 
266 

35 
134 


1,029.4! 
1,356.9! 1,446.5 


or 


17 
1 5 
14 
14 


ww ho 


‘ 
‘ 
« 
« 


w 


99 
ee 


757 
911 
790 
102 

18 
160 


2,763 
654 
2,109 
414 


2,880 
1,237 
1 ,642 
15 
1,558 
69 
1,274 
136 


—405 
1,510 
1,915 


235 
22 
—60 


2,835 


5.08 
137 


103 


117 
104 
112 
112 
110 


122 


144 
121 
99 


1,720 


TSS E EEE el 








910 
346 
565 
309 
274 
35 
103 


















































864.2 

















151 
130 
156 
158 








—90 









722 


969 








204 






























1,850 
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Jan 


1,054 


339 
715 


289 


770 
909 


103 
17 


124 


os « 


2,0: 


' Begi 
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— —- > ——- 1952 —-—____—__ SEE —-—— 1953 
1952 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Millions of U. S. Dollars: End of Month) 

910 1,054 1,062 983 968 960 932 971 976 956 950 949 910 887 856 ere silent aca 
346 339 346 346 346 346 346 346 346 346 346 346 346 346 346 ND ace ews ian ee 
565 715 716 637 622 615 586 625 630 610 604 603 565 542 510 ee ara aioe Se 
309 289 294 292 287 279 267 292 295 292 306 326 309 308 286 304 311 Se” ace 
274 255 261 255 252 246 231 258 261 258 272 292 274 276 257 274 281 Se ccs 
35 34 33 87 85 33. 35 34 34 34 34 34 35 32 30 31 30 ae 
103 146 146 146 134 125 127 127 123 112 103 : 
































































(Billions of Lire) 

54.2 84.5 77.0 75.5 69.2 71.8 65.6 68.1 57.8 68.4 77.8 69.1 80.1 66.5 7.9 7.1 734 %7.5 ...: @ 
6.5 122.8 118.9 180.7 126.1 180.9 119.6 125.2 102.38 118.7 126.0 114.8 115.8 182.8 120.8 180.4 126.8 127.4 .... $f 
(1948 =100) 

15] 174 152 162 150 152 153 156 131 145 160 148 168 139 149 166 163 166 wala 
130 136 122 122 99 116 112 117 103 121 141 124 142 117 121 123 126 122 cena 
156 156 135 161 168 171 166 165 139 157 165 147 154 183 159 181 174 175 en, 
158 149 136 157 153 161 139 162 124 158 168 146 152 179 164 178 172 OO vcs. 

(Millions of U. S. Dollars) 
—90) 14 — —1 —22 -—19 5 —1 —8 —21 —18 —18 —38 —30 —28 —23 —26 —15 26 
(Billions of Lire: End of Month) 
722 770 782 Tat 769 757 747 768 868 758 732 732 722 708 694 683 706 ae «ua @ 
969 909 931 908 900 904 901 918 928 935 942 940 969 963 963 ee? axa, aah adie) 
836 789 817 801 802 810 807 815 814 816 822 822 836 834 834 850 Mas ae ae 
116 103 97 90 81 77 76 87 97 103 104 101 116 113 112 Mee ain bik aca) SO 
17 cy 17 17 7 is 18 17 16 16 16 16 17 16 16 16 Sia pis ed Sac) ae 
204 124 152 156 168 138 151 149 149 144 158 164 204 174 198 See aves. Wass ete 
(Billions of Lire: End of Quarter) , 
34] BO viv ewe Se wees ee: ree anaes or pins’ sires. - pated ine 
762 TOR kk ater TER. wees we Cee kek ee 762 teen weed ideas ata aa 
aid 2,135 esate jae “ee eas van ae ean iene eee are ate as a dtanly a wiih pe a 
466 ||) es. 419 ks fons Oe nce eas 466 see sei pans aes — vere CMe 
(Billions of Lire: End of Month) 
364 2,737 2,756 2,803 2,827 2,852 2,985 3,028 3,050 3,122 3,135 3,144 3,364 3,287 3,190 3,258 3,285 $3,242 .... 60 
343 1,180 1,152 1,169 1,168 1,172 1,181 1,280 1,242 1,261 1,245 1,234 1,343 1,264 1,244 1,250 1,236 1,290 .... 6! 
021 1,607 1,605 1,634 1,664 1,679 1,755 1,797 1,808 1,861 1,890 1,910 2,021 1,972 1,945 2,009 2,000 2,012 cecal ca 
20 13 14 14 15 13 14 16 16 15 15 13 20 14 13 15 14 Me 2a. @ 
890 1,528 1,528 1,562 1,584 1,593 1,641 1,676 1,680 1,728 1,759 1,788 1,890 1,847 1,821 1,882 1,874 1,887 .... & 
lll 66 62 59 66 74 100 106 112 118 116 114 111 111 111 111 111 111 re 
094 1,295 1,823 1,836 1,344 1,855 1,871 1,425 1,452 1,480 1,506 1,521 1,594 1,612 1,680 1,639 1,656 1,674 .... 56 
00 ene eis ee ae, Pe a iene Se ais Pidtats 55 hai eae ae ake aes iacace 
(Billions of Lire) 
32 —56 —22 —84 —- —69 —-19 -—114 —3 —82 —21 —17 —56 —75 29 —72 21 pbs ioc an 
95 137 127 126 175 173 166 248 168 122 197 110 179 131 175 147 , ae Scare in 
27 193 5 362 204 218 127 235 ite eee 
12 85 93 42 3 -18 7 41 —-15 31 18 -1 26 91 36 47 -19.... sive 
64 18 6 13 — 53 6 5 15 23 -—— 12 25 7 1 10 A inca ace & 
19 — = — — 3 1 3 1 2 3 2 3 2 1 1 BD cash .. ” chee 
37 -47 —-T77 29 —3 31 5 65 2 26 _ 4 2 —25 -67 14 Se exis scare: 
2,885 2,890 3,081 3,084 3,069 3,077 3,119 3,106 3,140. .... oe - ues S eees see rere Senses ee cg Oe 
(Per Cent: Average of Daily Quotations) 
23 5.22 6.28 5.26 5.80 5.28 5.26 5.19 6.22 5.21 65.20 6.22 65.24 i. a oe | a 
; (1948 =100) 
69 153 156 157 147 146 154 160 Re. esc 180 197 195 216 210 198 188 1a 6... s 
‘ (1948 =100) 
yi 99 99 96 97 97 
Lo 114 oer 
9 101 106 97 96 98 89 91 92 98 101 97 99 100 99 96 94 inns @& 
)9 118 119 118 117 116 122 110 118 107 106 111 108 105 104 104 104 ie cane 
10 112 120 115 107 109 102 108 105 107 109 111 106 103 108 102 104 103 acne ae 
4 111 113 113 114 114 115 115 115 116 116 116 116 116 116 116 117 118 wee ae 
39 127 128 128 128 128 134 141 141 141 141 141 141 141 143 143 143 ae 
(1948 = 100) 
6 159 162 150 
rt Fe Ss Ss: = 2S eo OM Re i es es we 
0 (Thousands) 
| 2,050 1,990 1,870 1,830 1,810 1,540 1,690 1,790 











SSS 
‘Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. Pp 109 
age 
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1937 1938 1939 1940 | Y 1945 1946 1947 1948 1249 1950 1951 1952 


Exchange Rates (Yen per U.S. Dollar: End of Year) 
1 SELLING RATE 3.441 3.699 4.265 4.267 — _— _ — 860' 361.0% 361.0 361.9 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF JAPAN 263 263 255 254 saree aks sei paral aint i 
11 Gold 261 219 158 110 113 he ats Aas ate ee 112 
12 Foreign Exchange.......... 1 ds 97 145 ae ee as er bees Lae 
53 “S00MRT ..... .. 2.0 56........ 34 27 24 27 ee ae eer fee 564 
14 scr dure eosin a ie 18 11 10 10 64 ‘ 4 7 
15 Foreign Exchange 16 15 14 17 Fite ert ne ava 557 
15a of which: U.S. Dollars.... om ca 462 


15d Sterling. ....... 5 ; Se ae ie Pat oe st arian 54 
16 OTHER BANKS: Foreign Exchange 90 37 53 23 — - 5 
17 TOTAL PE Ee ass 387 326 332 305 ee oe Seite iat 
18 DOLLAR EXCHANGE IN U.S. BANKS a bas 165 110 : 459 


18a Government and Banks..... ces, pe ; eet shea tee eN savas 452 
18b Business and Individuals... . Siguis hase ries sh seed fer, aN es res 6 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Yen) (Millions of U. S. Dollars) 
20 Exports ’ 2.7 8.6 : : 150.7 178.6 258.3 509.7 820.1 
21 Ni ese axne.s ‘ 2.7 2.9 3. 3. 270.3 523.5 684.2 904.8 974.3 
VOLUME OF TRADB (1950 = 100) 
363 a le ee baw game aie 25 64 100 101 
498 402 iA ve 91 16 67 56 100 74 
Cotton Fabric.......... 206 223 ae re — 34 37 68 100 98 eae 
25 Imports* 35 ae. dees 54 8 100 144 165 


Assets of the Bank of Japan (Billions of Yen: End of Year) 

380 TOTAL ASSETS 5 ong 3. of : E tek 115.0 254.7 405. 400.1 510. 594. 766.4 
$1 Domestic LOANS & INVESTMENTS. ‘ ; ‘ ‘ 66.2 104.2 233.1 9384. 377.6 $314. 388. 547.8 
82 Government ; : 6 ; 18.4 63.7 200.8 332. 288.9 199. 165. $24.5 
83 Non-Government........... : ‘ ; ; 87.8 50.4 $2.8 61. 88.6 114. 223. 223.3 


Assets of Other Banks (Billions of Yen: End of Year) 
40 Tora, AGUETS............. Rati ee te hres cn -SEG.6 1,88. 
Domestic LOANS & INVESTMENTS : ; j ; 114.0 X 71.7 156.2 442. 688. 970. 
Government. . ; ; ‘i ; 35.1 40.6 60.7 76. 60. 33. 
Non-Government........... ; : ‘ ; 78.9 X $1.1 95.6 366. 627. 937. 
44 CasH iG , : ‘ ‘ ‘ 5.4 15.1 Beane sass 22. 10. 


Currency and Deposits (Billions of Yen: End of Year) 
50 MONEY SUPPLY 92.7 X 167.4 353.7 668. 769. 920. 
Currency 90.0 210.1 338. 336. 408. 
Deposit Money 77.4 143.7 330. 433. 511. 
Current Deposits. 26.6 56.2 135. 187. 249. 
Ordinary Deposits 50.8 87.5 195. 245. 261. 
65 Time DEPosITs 29.6 62.3 138. 282. 419. 
56 GOVERNMENT DEPOSITS 6.5 6.7 14.0 19. 60. 
Government Finance illions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ aoa ras ce Ya .... —42.0 -68.2 -—62.5 —109. 125. 
Revenue......... ps as pers mee Lee ine ; 342.2 1,006.0 1,555.4 2,093. 
62 Expenditure.......... oe a seas Nera: Seeia oe : 410.4 1,068.5 1,664.9 1,968. 


FINANCING OF DEFICIT 
Net Borrowing:Yen......... te asian iste ee sae . 70.3 98.9 -—24.4 —107. 
Use of Cash Balances. . i : Ag ete Sate ni ‘ —2.1 —36.4 5.9 —148. 

8 
7 


IH WOwoOM 


& 


Foreign Grants Received. ... eect re aie wees — — 127 130. 
66 YEN DEBT?....... ee years eer piace bers Saath 306.5 446.0 425 316.8 


Money and Capital Market (Per Cent: Average of Months) 

70 MARKET DISCOUNT RATE°..... : .24 é z 4.70 5.62 X 7.87 9.62 10.10 9.62 9.49 9.38 

71 CaLL Money RATE ; : ; ; 3.10 3.29 4.02 5.29 6.21 6.41 7.82 8.06 

(1950 =100: Average of Months) 

72 SHARE PRICES (General)......... or ee eles : gies Seok 365 40 84 176 100 121 211 

Prices and Wages (1950 = 100) 

80 WHOLESALE PRICEs (All Goods). . : ‘ z ; X 1.42 6.59 20 52 85 100 139 142 

81 Export Goods: Raw silk i ‘ es alee ier ee ig 89 100 146 155 
Cost oF LIVING ; ; ‘ ; oon oe 45 81 107 100 116 121 
WAGEs (Monthly Earnings) : ‘ : ; 1.42 5.91 19 48 xX 82 100 128 148 


UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1950 =100) 
hee eh ates oasis me 126 116 100 164 148 
126 107 100 146 126 


a el a 
* For weighting system See CoUNTRY NOTEs. > End of fiscal year and month. * Monthly data are most frequently applied : Begin 
Page 110 rates. Annual data are for December only prior to 1947. Inclu 
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eo oon > ccc 


SS oa « Shwe Se ee eee 





—_—— 1952-1953 SS 
Jan Feb Mar Apr May June ‘July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Yen per U. S. Dollar: End of Month) 

961.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 360.8 360.8 360.8 360.8 360.8 360.8 1 

(Millions of U. S. Dollars: End of Month) 





















10 

baa ee ea atte a banks mies baat eer see ee 

gar: ae sete Paes aie bass hos “ee 50 - 50 50 50 50 50 ee wana ita ae 
960 1,021 1,071 1,118 1,190 1,174 1,162 1,156 1,129 1,114 1,105 1,051 1,021 1,013 re Saas ee. Ue 
11 11 12 12 11 13 13 14 15 15 15 16 16 17 | eee alanata caee) Uae 
949 1,009 1,059 1,106 1,178 1,161 1,149 1,142 1,115 1,099 1,090 1,035 1,005 996 ae pane sie tae 
601 623 643 660 701 671 663 676 651 661 670 664 679 716 Seiwa eas iaave 
230 257 279 307 338 355 353 339 337 319 291 249 219 187 De wces yield eee 
















1 2 3 4 2 12 21 29 28 33 35 64 58 58 101 an ates << a 





632 656 «= «682—‘«‘«iT:SsCi‘i725CSCi«‘STS'Ci‘*TG:«SC7~S=Ss773—S«767 808 is 
621 644 671 686 714 720 714 731 760 755 776 ‘793 +|#+§806 847 88 870 868 |... 18a 
1 ou osu Ww mw om 2 «1 «61 6 lB OS 15 16 16 16 15 |... 18 










(Millions of U. S. Dollars) 
-7 98.3 96.8 90.3 































107.5 126.4 122.5 114.7 108.4 103.7 90.9 99 , 113.6 79.6 81.0 114.7 96.1 112.1 a 
129.4 146.5 192.5 171.5 177.3 175.6 169.5 153.7 174.5 171.8 164.1 201.8 188.2 172.7 187.2 214.2 206.1 <a 
(1950 = 100) 
104 120 116 109 105 104 95 103 100 101 95 125 91 103 130 111 22 
45 44 67 67 54 43 80 97 97 101 71 114 Seoge dcewee Dean dan Pe teen 
92 100 82 78 79 70 58 57 44 52 = oe or ei via waned ee sim ae 
120 131 174 154 164 167 168 157 179 179 176 211 198 187 204 242 . 25 
(Billions of Yen: End of Month) 
562 581 625 576 587 594 605 629 638 666 671 766 709 717 753 709 ets a 
336 356 367 398 402 429 450 456 440 451 472 548 505 507 523 510 508 510 $1 
125 132 139 189 192 177 174 170 144 202 242 324 271 232 232 238 218 184 $2 
211 224 228 209 210 252 276 286 296 250 230 223 234 275 291 273 290 326 33 
(Billions of Yen: End of Month) 
1,843 1,868 1,912 1,982 1,974 2,010 2,049 2,129 2,207 2,272 2,335 2,428 2,424 2,465 2,584 2,594 ea . 40 
1,449 1,493 1,561 1,601 1,647 1,696 1,727 1,790 1,844 1,880 1,932 2,016 2,016 2,052 2,142 2,153 2,201 coe 
32 32 32 32 32 32 32 32 33 33 33 35 33 33 33 33 33 ecm: Cae 
1,417 1,461 1,529 1,568 1,615 1,663 1,694 1,757 1,811 1,848 1,899 1,981 1,984 2,019 2,108 2,120 2,168 efecto, a 
33 32 41 36 33 39 37 34 43 39 41 28 39 39 50 43 37 cave ae 
(Billions of Yen: End of Month) 

1,185 1,108 1,164 1,149 1,150 1,188 1,191 1,226 1,301 1,292 1,322 1,535 1,424 1,442 1,446 1,386 Pad ene see 
440 431 423 433 417 431 427 438 426 443 455 554 487 490 477 485 474 paca 
695 676 742 716 733 756 764 788 874 848 866 980 937 951 969 900 acs aan De 
276 282 328 300 309 326 330 348 422 390 398 478 432 448 450 376 aan oor 
418 394 414 416 424 430 434 440 453 458 468 502 505 504 519 524 ee . & 
685 712 767 799 831 836 853 887 943 960 1,009 1,031 1,047 1,059 1,119 1,107 1,148 a 

44 72 98 48 62 58 60 78 84 89 83 92 81 87 149 106 127 wane Cae 
(Billions of Yen) 

33.6 26.1 9.9 -—98.5 17.3 12.9 5.4 20.3 34.0 —49.9 —40.1 —77.5 46.9 41.8 34.9 —48.6 46.4 cae 

233.8 259.5 310.5 231.6 252.0 255.0 226.6 222.6 232.3 226.4 220.4 285.6 226.2 211.2 268.6 209.6 231.6 sca “Oe 


221.2 202.3 198.3 276.3 260.5 363.1 



































1.6 ‘ —2.9 -1.5 —29.1 54.8 34.3 86.5 —58.1 —35.5 8.2 —2.3 —19.3 63 

-11.6 —28.2 —25.7 49.8 —14.0 4.0 -—2.5 -18.8 -4.9 -—4.9 5.8 —9.0 11.2 -—6.3 —43.1 50.9 —27.1 64 

19.1 a on — — —_ - — -— =. — —- + os as — — 65 

254.0 269.4 330.6 329.1 310.8 308.0 324.4 297.0 354.4 394.6 497.1 452.9 433.3 452.2 452.6 502.1° 66 
(Per Cent: Average of Daily Quotations) 

9.53 9.49 9.49 9.49 9.49 9.20 9.49 9.49 9.49 9.13 9.49 9.13 $48 $20 9:28 6.76 83.48 .... B 

7.12 8.40 8.40 8.03 7.85 8.03 8.03 8.21 8.21 8.21 8.21 8.03 8.21 8.03 8.21 8.21 8.21 8.03 71 
(1950 =100: Average of Daily Quotations) 

141 150 144 141 159 189 213 236 241 269 306 343 379 386 296 268 327 ey Ca 

(1950 = 100) 

145 145 143 141 141 141 142 141 141 140 139 139 145 142 142 142 142 cow 

137 141 137 138 138 140 152 173 156 156 156 156 156 156 156 147 Bee acaa Oa 

121 121 122 122 120 121 121 124 123 124 122 122 123 125 125 127 127 129 82 

143 132 127 130 129 154 170 144 138 137 141 231 154 146 142 147 bcs ee 

(Prices in U. S. Dollars: 1950 = 100) 
151 154 154 154 151 146 139 141 144 140 138 133 129 121 125 125 ; 84 
125 122 121 119 116 118 117 114 113 108 85 








(Continued on following pages) 
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; reginning Agel 25. ? Beginning January 16. 3 Beginning January 12. ‘September 1945. ’ August /December. 
Includes IMF note subscription of 68.8 billion not accounted for in Net Borrowing. Page 111 






















Japan INTERNATIONAL FINANCIAL STATIsticy 
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1937 1938 1939 1940 1946 1947 1948 1949 1950 1951 1952 — 
Production, Employment, and Income (1950 =100) 
90 MANUFACTURING PRODUCTION... 140 154 160 160 63 31 39 61 82 100 138 148 133 
90a Investment Goods.......... 121 155 159 167 107 42 47 80 100 100 144 145 125 
90b Consumer Goods........... 180 168 175 164 33 35 43 58 73 100 136 163 148 
91 AGRICULTURAL PRODUCTION (FAO) 101! ee sorta opts mse 74 76 89 93 100 99 ae et 
92 EMPLOYMENT (Manufacturing)... oo et pet ae oe ee cones ee sakes 100? 112 114 109 
(Per Cent of Total Labor Force) 
93 UNEMPLOYMENT (All Types)..... 8.7 3.0 Sats ie Sakae 1.13 a 1.0 Te 2 12 1.5 
(Billions of Yen: Year Beginning April 1) , 
94 NATIONAL INCOME.............. 14.54 es eet, 387 1,041 2,124 2,884 3,684 4,849 
Lebanon 
——————— 
1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 ’ | 
Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB......... 1.474 1.901 2.1955 2.195 2.205 2.205 2.205 eel? 62.21 2.21 2.21 2.21 2 21 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a SPREE. so cus awe 'wia wo sree See ere re ee 3.26 3.06 3.60 3.25 3.74 .80 3.57 3.84 
2b Belgian Franc.............. ee Pate te paibts eats ees eee ae 3.22 3.53 3.78 3.45 3 81 
2c French Franc........... i. Sate eles eka or okt 5 aintak 1.34 pitta 2.97 3.48 3.03 2.98 3.20 
2d ES See ee Peay Game aae oh ei rates 3.22 3.96 3.27 3.74 3.81 3.58 3.85 
2e ee ee ica Bete eae ee Rabie hee ss ca carats as 2.25 Beat 2.07 2 18 
2f Pound Sterling............. eee eek ae sweats one ime 2.36 2.65 2.89 3.40 3.27 3.46 3.26 
7 Gold: In Bars.............. bole ae Soi nee iS len ae nets peed 3.87 4.29 4.23 3.86 4.29 
2 In Coins (Sovereigns) . emis ake ees ee ink wie 5.61 5.83 4.71 5.24 5.46 4.80 5.50 
Gold and Foreign Assets (Millions of U. S. Dollars: En of Year) 
10 BANK OF LEBANON AND GOVERNMENT ee bac s Ai ae Saat aes 4.12 -»-- 88.46 39.52 42.20 40.17 
11 Se ce cian les hk ah oe oe atetss 1.71 1.71 1.7 L.va LTA 1.71 18.08 19.97 26.81 930.68 9736 
12 French Frances. ............ ee pate ks tats ae sei we sats 69.95 Pasa 16.12 12.03 10.93 11.68 
13 Other Foreign Exchange..... ee Neier ae ae eee 3.56 1.16 2.46 ee 2.37 1.18 .63 1.13 
14 DOLLAR EXCHANGE IN U.S. BANKS .... te Rucleva sence, peu esh 9.87 9.87 10.02 ¥ 18.61 12.32 15.34 19.28 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports........ Fhe ho gt et 20.4 16.8 18.3 8.7 20.0 39.0 38.1 35.8 50.7 X 23.59 40.9 35.3 
21 SUNN OS OSB cbs kc otc 40.9 37.1 36.5 26.0 58.7 98.1 143.3 213.5 216.7 X 83.8° 136.2 140.8 rem 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS............... mek oe 10 8 70 67 106 143 169 177 217 263 218 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY................ nee peak 56 92 398 354 369 382 847 410 465 506 462 
§1 Currency (Gross)........... sae Sa 29 53 172 146 164 188 171 200 212 205 212 
52 Deposit Money (Gross)... ... ea ani 27 40 226 209 205 194 176 210 253 301 350 
Se Wee Sees. ................5. eta or A - 1.3 9 1.5 4.6 4.8 6.5 6.2 11.8 1.1 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE........ 6.00 7.50 8.00 7.00 8.50 6.50 xX 6.50 6.62 6.90 6.80 6.62 6.50 6.64 
(1948 =100: Average of Months) : 
71 SHARE PRICEs (General)......... eA ee 25 29 109 115 105 100 82 75 74 82 78 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)”. rea ees 13'° 20 134 114 103 100 82 Xx 76 95 86 ‘ 
8: Cosr or Lavnne*............... cea yaa 20" 222% = 123 112 102 100 94 87 94 94 97 
7 San {1987 ....-.-+- 925 thousand GOLD AND FoREIGN ASSETS: Data include the holdings of the Office of : 
a Populat' , g 
LEBANON oparomem|1951......... 1,285 thousand Enshenge Control and the Exchange Srebiliention Fund, both : Dis 
; os . . ‘ which are operated by the Bank of Lebanon. Dollar Exchange in 
a hae: sae current system of rates, in effect since May 24, U. S. Banks: Deposits and other short-term assets held for Lebanese 
~ a account, as reported by U. S. banks in the New York Federal Pal 
Rate Reserve District. X Prior to 1949 deposits only. Uni 
(pounds per U. S. dollar) Use He 
DEMER 6 botenskisoaneneh Official buying and selling rates used for government En 
purposes. Ira 
pe eestatesiatenewee shes Perr eeanemian. TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade ire 
For description of exchange system prior to May 24, 1952, see of the Syrian /Lebanese customs union through March 13, -— Syt 
June 1952 issue of International Financial Statistics. Thereafter trade of Lebanon. Exports of home-produced goo 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at Te: 
Tripoli, are not included. The 1945 value of such imports was 2.1 on 
million U. S. dollars. Ve; 
Fr 
Hi 
Gr 
_——— 
* Prior to 1947, December averages. >» Beyrouth. 1934 / 
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—— 1952 
Mar Apr May June July Aug Sept Oct Nov 


(1950 = 100) 
145 144 148 147 149 #21152 154 155 154 
145 139 145 143 4144 «+152 156 151 156 
155 155 156 162 165 168 171 «24171 ~=«=174 





113 116 «4116 «116 «6©116 = siaSsaD—Ss«éd‘ 
(Per Cent of Total — ron 
AS 1.4 1.3 .t 1.0 bon 5 1.2 1.2 
arremmead 7 — 


— —_————1952—--_____—_ ——$_—  ——— 


Feb Mar May June July Aug’ Sept Oct Nov Dec Jan 


(Pounds per U. S. names End of Month) 

Seok 2.al 2.21 2.21 Rome 2.21 2.21 2.21 ie | 2.21 
(Pounds per aes of - U. . Dollar at Oficial Cross pain End af ——— 
8.65 3.50 3.5 54 58 =«3.5 3.5 4 
$3.62 3.58 349 3 a2 348 3. 358 
3.24 3.12 3.10 2.96 3.14 3.10 2. 3. 3.17 
3.66 3.55 : 3.54 3.58 3.60 3.5 3. .64 
2.48 23.36 5 2.19 a8 06 6S C8 Sek 2.14 
3.88 3.26 3. 3.25 3.39 3.47 3. -52 
3.95 3.82 , 3.86 3.84 3.81 ; ; 91 
5.382 5.04 §.17 4.82 4.86 ‘ j .70 


2.21 


nw 
re 
me 
nN 
rm 
mo 


crm wo to 9009 60 ce 
om mea OOM CONS COCO 
SB anancees 
oom WR WN CDE 
i + 00 © 00 CO 
our awn 
nm CN WWD 
Son OO et aR it ad oD 
SS sounwe 
eee erreee, 
-s : 
moo WES CoO CO 


co ms 
26 


"(Millions of U. S. Dollars: End of Month) 
39.08 40.26 39.78 38.15 38.20 38.23 40.38 40.32 42.20 S: 3.26 44.: 
27.46 28.78 28.78 28.78 28.78 28.78 28.78 28.78 30.63 ‘ 2.03 32. 
11.28 10.53 10.22 8.58 8.77 8.75 11.02 10.97 10.93 9% -68 10. 
.35 .95 .78 .79 .64 -70 .57 57 .63 ‘ 54 


ro 
a 
wor 
a 


19.28 


(Millions of U. S. Dollars) 
——  10.0<——-_ ——--> 6.4<—-—-  —— 6.1<——- > 12.7< 
——>36.1<——- ———>29.3<——-  ——>>31.3<———_- _ ——_> 44.1<—_- 


(Millions of Pounds: End of Month) 
218 217 219 213 242 237 243 247 247 256 258 263 


(Millions of Pounds: End of Month) 
481 489 489 494 492 492 492 495 506 
201 201 199 199 200 205 206 208 205 205 
280 287 290 2 293 287 286 284 290 301 
9.4 9.6 10.0 9.6 9.7 2.1 Wi MWS 114 11:8 


(Per Cent: Average of Daily Quotations) 


6.50 6.67 - 6.388 6.54 6.33 6.35 6.39 6.43 
(1 A =100: "End of Month ng 
85 83 84 85 83 83 80 81 78 75 77 76 


2 948 =100) 
92 90 90 86 86 85 84 84 84 83 82 81 81 81 Awa 
96 96 96 94 93 92 92 92 93 91 91 92 91 91 re athe we ae 


Distribution of Total Value of Trade by country and by commodity: ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 banks thereafter. 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
United Sit is bey 1 20 12 Fe deposits of business, individuals, and foreigners plus 
oo States : 25 as. 5- >> -— os depecttn of the Government with the Bank of Lebanon (60 and 54 
Italy onal Palestine. 7 eeormmapesel lion pounds at the end of 1948 and 1949 respectively). Time 
United Kingdom... Rumania _-_ — Deposits: Of business, individuals, foreigners, and the Government 
in oh Italy. ON..... = * with the principal banks. 
Transjorden.. oak 3 3 
Saudi Arabia. . 13 q 2 5 8 MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
s -» 82 2 -. 23 20 oumete bills of up to 90 a, nee. — erieene —_ 
weighted arithmetic average of price relatives with original base 
Textile Fibers en SaSe Gee See ities — — — a August 1938 /July 1939=100. Based on quotations in Beyrouth. 
Fabric. . oo 6b 18 38 Other Textile Mfrs. 16 11 12 15 


Olive Oil. . wd = = Machinery and PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
pele aan teen’ 1 18 Tron, Stee & Mv 7; F represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
5 


Hides, Skins, Furs... of which wheat and barley alone accounted for 61 per cent. 
TER cccccccce ° 


‘1934/38. 2 July. 3 Less than 12 months. ‘ Average of calendar years 1934/1936. * Beginning December 3. * Begin- 
ning August 27; 5 > A 1-August 26: 2.215. 7 Beginning November 18. * September 30. * April-December. 1° June. Page 113 
June/August. January. "Including gold. 











Mexico 


Exchange Rates 
CN RUD, 6 ccd enccas anaes 
Gold and Foreign Assets 


10 BANK OF MEXICO.............. 
11 i ees cigs 
12 Foreign Exchange.......... 


15 Pessten D.C v ewes se 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
a Gam Peepvcmo.............. 


VALUE OF TRADB 
21 as chia & 
22 SUR GE Bins ssw secs ses 


Assets of the Bank of Mexico 
$0 FOREIGN ASSETS............... 
81 Domestic Loans & INVESTMENTS 


32 ReRIORIINE ... <. 20 ~ 00s as-- 
33 Official Entities. ........... 
34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 


40 FOREIGN ASSETS............... 
41 Domestic Loans & INVESTMENTS 


42 Government.......... ie 
43 Official Entities............ 
44 Business and Individuals... . 
aie on cia wie oe 


Currency and Deposits 
50 MONEY SUPPLY 
61 CET. . ow aa es eens 
52 Deposit Money............ 
53 TIME DEPosITs 
54 BANK DEBITs *. sng Ge te 
Money and Capital Market 

70 MARKET DISCOUNT RATE 


71 SHARE PRICEs (Industrial)....... 
Prices 

80 WHOLESALE PRICES (All Goods) >. 
Sl TRPAR, PRIS ©... nc ccvcces 
Production and National Income 


90 INDUSTRIAL PRODUCTION 


91 Manufacturing............. 
92 Oe 
98 AGRICULTURAL PRODUCTION..... 
94 yy Se ee 


NATIONAL INCOME 


* Monthly totals and 12-month averages. 
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8.60 


107 


761 
631 


84 
323 
7 
816 
77 


590 
873 
218 


70 
609 


40 


36 
27 


76 
106 


728 


4.92! 


42 
28 
13 
10 

1 


146 


6c4 
515 


48 
273 


262 
107 


764 
517 
237 


61 
598 


31 


38 
31 


76 
102 


5.52! 


28 
27 
1 


12 
1 
11 


59 


163 


732 
663 


333 
223 
110 

12 


60 
367 


854 
106 


906 
602 
304 


58 
717 


33 


38 
31 


74 


97 
68 


1946 1947 1948 
(Pesos per U.S. Dollar: End of Year) 
4.85 4.86 4.86 4.86 6.88? 
(Millions of U. S. Dollars: End of Year) 
60 344 223 126 78 
46 292 180 100 42 
13 62 43 26 86 
12 32 33 35 31 
_ 2 1 1 1 
12 30 $2 83 80 
65 116 162 139 147 
(Millions of Pesos) 
167 85 71 79 74 
744 1,207 1,545 1,981 2,594 
716 1,681 2,751 8,863 $,123 
(Millions of Pesos: End of Year) 
eg 1,800 1,313 778 839 
398 1,490 1,754 2,255 2,587 
306 675 802 924 1,399 
3 50 105 152 168 
89 765 847 1,180 1,020 
13 16 16 20 23 
(Millions of Pesos: End of Year) 
58 165 161 170 215 
378 1,185 1,254 1,484 aes 
21 144 165 174 179 
2 4 — —_— 1 
$55 1,036 1,089 1,810 1,696 
241 1,297 1,072 895 822 
(Millions of Pesos: End of Year) 
1,099 3,543 3,461 3,488 $3,914 
666 1,661 1,729 1,754 2,118 
434 1,882 1,732 1,684 1,796 
67 888 348 380 436 
958 3,677 4,826 4,920 5,037 
(Per Cent: Average of Months) 
9.28 10.44 9.94 9.71 
(1948 =100: Average - Months) 
43 125 128 100 
(1948 = ae 
39 76 88 93 100 
32 67 84 94 100 
(1948 =100) 
74 93 96 100 100 
67 93 103 99 100 
96 99 84 105 100 
64 83 86 90 100 
Fa oy 90 93 100 
= of Pesos) 
18.5 4.1 26.3 28.6 





> Mexico City. 
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1937 1938 1939 1940 1945 


1949 


8.65° 


126 
52 
74 
88 

1 
87 
216 


117 


3,389 
3,804 


1,401 


2,619 
1,920 
125 
574 


31 


$31 
1,990 
211 


1,778 
888 


4,352 
2,378 
1,974 

492 
5,731 


10.22 
120 


110 
105 


107 
110 
101 
110 
109 


1950 
8.65 


290 
207 
83 
49 
1 
48 


207 
127 


80 


124 


4,027 
4,807 
2,846 


2,349 
1,569 
235 
546 


24 


424 


2,616 
370 


15 
2,231 
1,719 


5,988 
2,914 
3,074 


602 
8,402 


X 10.83 
153 


120 
112 


118 
122 
114 


115 


1951 


388 
2,969 
332 


7 
2,630 
1,468 


6,800 
3,458 
3,342 
741 

10 ,489 


221 


148 
126 


127 
133 
112 


116 


1952 
8.65 


272 
144 
129 

48 


48 
231 
139 

9 


138 


5,049 
6,391 


419 
3,318 
373 


4 
2,941 
1,515 


7 ,078 
3 , 649 
3,429 
781 
11,351 


10.30 
222 


154 
144 


130 
134 
117 





a a a TT 





VOLUME 


—— 
— 


Jan 


VoLUME VI, NUMBER 8, AUGUST 1953 Mexico 


1952—-—_—_—_————_ —__—___—__--——_- = —-1953 —— —-—-—— 
June July Aug Sept Oct Nov Dec Feb Mar Apr May June 


(Pesos per U.S. Dollar: End of Month) 
8.65 : 8.65 8.65 8.65 8.65 8.65 8.65 8.65 -65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
233 169 208 212 220 240 272 


184 70 72 86 103 104 144 
49 2 98 136 126 117 136 129 
43 45 44 38 48 46 48 
1 1 = 1 1 1 1 
43 44 44 38 47 45 48 
205 238 #283 232 251 231 

73 116 149 139 138 156 139 

77 89 89 94 94 95 92 


(Millions of Pesos) 
12 9 12 25 10 10 


498 361 371 436 545 
490 464 488 456 


(Millions of Pesos: End of Month) 


(Millions of Pesos: End of Month) 
347 350 386 374 381 411 391 381 329 413 399 419 370 
3,094 3,118 3,138 3,169 3,172 3,178 3,151 3,163 3,216 3,318 3,309 3,318 3,363 3,424 
359 350 340 341 305 299 299 295 320 352 348 373 2: 522 
7 7 7 7 6 5 3 3 3 3 3 4 3 
2,728 2,762 2,792 2,821 2,861 2,874 2,849 2,864 2,893 2,962 2,958 2,941 2,899 
1,460 1,418 1,423 1,824 1,173 1,878 1,205 1,299 1,381 1,820 1,368 1,515 1,410 


(Millions of Pesos: End of Month) 
6,730 6,637 6,510 6,469 6,321 6,243 6,227 6,350 6,458 6,556 6,822 7,078 7,000 
8,313 3,304 38,287 3,243 3,232 38,203 3,200 3,287 3,245 3,330 3,529 3,649 552 3,528 
3,417 3,834 3,222 3,226 3,089 3,039 3,027 3,063 3,213 3,226 3,294 3,429 3,472 
749 750 742 748 747 739 730 734 748 759 772 781 807 
12,338 11,236 12,016 11,100 11,419 10,886 11,390 11,198 9,848 11,794 11,056 11,929 10 ,279 


(Per Cent: Average of Daily Quotations) 
10.40 10.50 10.09 10.06 10.48 9.58 9.60 11.40 11.25 10.00 10.18 10.12 10.06 
(1948=100: Average of Daily Quotations) 
232 234 228 226 220 220 221 221 219 216 213 214 
(1948 =100) 


155 154 155 156 156 156 154 154 151 153 152 151 
138 141 141 142 144 146 146 146 146 146 147 147 


(1948 =100) 
——> 127<——- _- ———> 129<+———- _ — > 130<———_- _ —— > 135< ——_ 


———-> 133 <——_- ———-> 134 <——_. ————» 135 <—__ ——_——»> 136 <—— - 
——>+18<—- S9§§ ——_>116<— 99s ——_—— 115<— 1 —_—_>- 188 +——_ 


212 


' December average. 2 Fixed rate abandoned July 22. 3 Stabilized beginning June 17. ‘Includes gold and “‘valores’’ ex- 
ported during May. 5 Includes gold and ‘‘valores’’. 6 1934/39. 
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UME 
Nether lands INTERNATIONAL FINANCIAL STATIsnicg 
— 
1 Te 
n 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 ” 
Exchange Rates (Guilders per U. S. Dollar: End of Year) 3. 805 
1 OFFICIAL SELLING RATE......... 1.798 1.839 1.880 1.886' 2.6647 2.660° 2.660 2.660 3.8054 3.805 3.805 3.805 
FREE RATES, GUILDER NOTES ABROAD (Guilders per ee "= One U.S. Dollar at Official Cross Rates: End of Year) 3,810 
2 SEN os ob nei Sib jae rere ; ..-» 5.100 4.500 4.202 3.953 93.788 3.8092 4.163 
3 ie shck ken on ees Pees oan “ae ine .... 6.538 65.831 4.175 4.163 4.141 3.913 
Gold and Foreign Assets "(Millions of U.S. Dollars: End of Year) 544 
10 NETHERLANDS BANK........... 975 1,037 737 629 313 305 349 347 895 547 552 936 316 
11 ee hie beans a 933 998 689 599 270 265 232 167 195 $11 316 544 220 
12 Foreign Exchange. ......... 5 5 16 8 26 24 102 166 191 228 228 385 8 
13 Foreign Investments........ 37 34 32 22 17 16 16 14 9 8 8 7 87 
14 OTHER BANKS: Foreign Exchange 44 54 52 32x 113 132 103 108 74 96 87 64 631 
PN tL ots ahihiew oh S bk e 1,019 1,091 789 661 426 437 452 455 469 643 639 1,000 154 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 102 205 174 282 225 143 123 170 194 149 203 139 
17 Government and Banks re phen ses beictare ine: a ein phe fess 164 127 182 2¢ 
18 Business and Individuals 5s er a ee Bh ate Fateh ete 80 22 21 25 
19 CREDIT TO OR FROM (—) EPU.... — - -- — — —_ —66 —66 18] 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Guilders) 75! 
20 Exports... neue 1,205 1,079 1,006 649 re 816 1,893 2,718 $8,851 6,878 7,517 8,092 80) 
21 Imports, c.i.f......... are 1,606 1,460 1,660 1,023 .... 2,864 4,280 4,966 6,338 7,840 9,752 8,552 
VOLUME OF TRADE (1948 =100) 26 
22 Exports (1948 Weights)..... pares 156 wat en Rena 33 69 100 151 204 242 256 14 
23 Imports (1948 Weights)..... Bae. 118 pes pies Fe i 59 92 100 111 147 150 132 
(Millions of U. S. Dollars) 9 
24 Net SURPLUS WITH EPU AREA. cares = —120 —234 55 319 
Assets of the Netherlands Bank (Millions of Guilders: ‘End of Year) 2,06 
30 FOREIGN ASSETS 1,442 1,534 1,098 1,146 827 804 920 915 1,600 2,075 2,096 3,556 3,10 
$1 Domestic LOANS & INVESTMENTS. 148 253 259 484 4,592 3,713 3,637 93,435 3,383 3,215 3,272 1,543 3,00 
32 Government.... Pads _ _ 83 328 4,470 $8,600 $3,500 $3,300 3,250 3,159 3,150 1,451 10 
33 Business and Individuals ... . 148 253 176 156 122 113 137 135 133 56 122 92 
Assets of Other Banks (Millions of Guilders: End of Year) 39 
40 FOREIGN ASSETS ........ 80 100 97 85 xX 299 $50 276 286 283 364 330 243 4,87 
41 Domestic LoANs & INVESTMENTS 956 802 823. 1,017 X¥ 4,389 4,134 4,670 4,549 4,752 4,261 4,706 5,329 3,1! 
42 Government.......... 389 293 296 635 X 3,850 93,357 98,785 8,517 $3,696 2,933 3,021 3,670 2( 
43 Official Entities. . Es 18 24 21 30 Xx 50 91 119 182 161 121 210 155 1,47 
bs Business and Individuals... . 549 485 506 $52 xX 489 686 766 860 1,005 1,207 1,475 1,504 3] 
Sei ns civic ec ok vo 504s 182 274 83 68 X 285 223 231 207 222 214 367 260 
Currency and Deposits (Millions of Guilders: End of Year) 7,2! 
50 MONEY SUPPLY... : 2,417 2,541 2,421 3,329 4,100 6,193 6,954 7,332 7,652 7,081 7,280 8,051 2,9! 
§1 Currency..... 928 1,048 1,232 1,695 1,886 2,801 $3,062 $3,184 3,126 2,967 3,039 3,171 4,2! 
52 Deposit Money. ai ae 1,489 1,493 1.189 1,684 2,714 $8,892 93,892 4,148 4,426 4,114 4,241 4,880 
63 BLOCKED MONEY.............. ~- — ~ — $8,058 1,618 1,432 931 459 54 20 _ 8 
§4 GOVERNMENT DEPOSITs...... 76 144 + — 2,493 1,210 704 867 1,194 1,477 1,843 2,043 1,9’ 
65 BANK CLEARINGS *..... 685 576 567 346 364 812 1,125 1,471 1,491 1,626 1,874 1,882 
Government Finance (Millions of Guilders) 
60 DEFICIT (—) OR SURPLUS........ a ie ee: ale ee es eet ratte —207 425 358 826 — 
61 MIE are 8S aot) toe eae. a at a sateen ee Ah de 4,090 5,102 5,280 5,749 
62 Expenditure............ _ Mink oie aoe ee Some hoe tots .... 4,297 4,677 4,922 4,923 
FINANCING OF DEFICIT a 
63 Net Borrowing. a : sm ek aes poate re ae eine aes 463 —1,113 —796 inion _ 
64 Foreign Grants Received... ed peas denis hae ee ace eh palo’ 240 583 203 827 — 
65 Use of Cash Balance........ baka ey: at eae obs ae rea how —128 344 42 —839 - 
66 Other Operations ey ee seo Bcianth airs ; aa pitts sienare — 368 —239 193 j 
Money and Capital Market (Per Cent: Average of Months) 3. 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.89° 3.026 2.99 3.06 8.10 3.14 8.14 3.44 3.42 4. 
71 INDUSTRIAL BOND YIELD........ eee er otis sce .20 3.16 3.18 8.11 8.11 3.98 4.11 
(Per C en Average of Months) L 
72 TREASURY BILL RATE.......... .28 21 1,22 1.76° 1.71 20 1.35 1.30 1.27 1.40 1.36 1.08 1 
78 CaLL Money RATE............ .25 .26 .78 1.06 1.02 yr .99 .90 1.03 1.07 1.03 77 
SHARE PRICES (1948 =100: Average of Months) 
7h RN S55 Rs os ws OS es ; 57 56 52 55¢ — 81° 97 100 91 90 90 80 
75 ale ers ccicnwn cada 64 56 55 62° — 66° 91 100 83 84 95 88 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES” ........... 39 36 37 46 64 89 96x 100 104 117 143 140 
UNIT VALUE OF TRADE 
81 Exports (Current Weight). . . ere 25 peas aia vane 94 100 100 94 98 115 117 
82 Imports (Current Weight)... aes 24 Ht aS ach cs 80 95 100 96 108 131 131 
83 Cost or LIVING............... 49 49 50 57 85 93 97 100 106 116 128 128 
84 WAGEs (Hourly Earnings)....... 47 49 50 53 76 88 95 100 103 110 119 121 







ee ee 'B 
e 
* Monthly totals and 12-month averages. b Home-consumed goods. Tate 
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Netherlands 


_——— $$$. $$$ 195 2 $$ __ 1953 — 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Guilders per U. S. Dollar: End of Month) 


3,805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.8055 3.801 3.798 3.798 3.799 3.798 12 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: _ of ——_ 

3,810 3.795 3.795 3.781 3.788 3.788 3.788 3.788 3.788 3.802 3.802 3.802 802 3.810 3.788 3.788 3.774 3.788 ¢g 

4.163 4.228 4.170 4.102 4.096 4.054 4.040 3.9385 3.919 3.905 3.887 3.913 3. 891 3.931 3.984 3.912 3.895 3.921 $8 


(Millions of U. S. Dollars: End of Month) 
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544 582 622 630 660 | 694 764 808 860 901 921 936 962 988 1,032 1,017 1,041 1,081 10 
316 317 340 342 344 344 350 323 326 326 394 544 567 597 605 605 605 615 11 
220 257 274 280 308 342 407 478 527 568 520 385 388 384 420 405 429 459 1% 

8 8 8 8 8 8 7 7 7 7 ' 7 7 7 7 7 7 77 18 
87 84 86 89 83 75 81 74 67 63 66 64 69 75 76 68 Ce” cia RE 
631 666 708 719 743 769 845 882 927 964 987 1,000 1,031 1,063 1,108 1,085 1,109 .... 16 
154 156 150 122 156 203 241 299 345 384 343 203 210 221 230 232 oe 
133 138 131 103 137 184 223 282 327 365 324 182 192 201 209 207 re 
20 18 19 19 19 20 18 17 18 20 19 21 19 20 21 25 me) su. Jae 









—23 73 104 124 139 144 153 172 182 183 182 181 184 188 197 214 222 226 19 















(Millions of Guilders) 







755 650 755 714 643 641 657 585 m1 '. Ti 661 605 715 551 689 688 588 wise ae 
801 728 775 692 718 725 731 624 623 744 703 687 755 587 756 695 a 
(1948 =100) 
268 236 274 254 235 244 259 233 283 285 260 236 279 218 ee hens oe: 
144 127 137 126 131 131 135 119 119 141 135 136 159 123 ee xsi ais ace 
(Millions of U. S. Dollars) 
99 62 39 29 11 18 38 20 1 -1 —2 5 9 18 35 14 8 —3 2% 






(Millions of Guilders: End of Month) 













2,063 2,212 2,862 2,392 2,508 2,636 2,904 3,070 3,272 3,422 3,501 3,556 3,656 3,754 3,920 3,864 3,955 4,108 $0 
3,100 2,966 2,929 2,121 2,120 2,116 1,898 1,751 1,549 1,519 1,460 1,543 1,470 1,471 1,537 1,353 1,311 1,254 91 
8,000 2,850 2,850 2,100 2,100 2,100 1,887 1,724 1,528 1,451 1,451 1,451 1,451 1,451 1,451 1,300 1,300 1,241 938 

100 116 79 21 20 16 11 27 21 68 9 92 19 20 86 53 11 13 $3 

(Millions of Guilders: End of Month) 

330 319 325 340 316 284 309 282 255 238 252 243 261 284 289 260 ae 
4,874 4,922 4,857 4,900 4,974 5,066 5,195 5,280 5,323 5,449 5,476 5,329 §,3884 5,341 5,319 5,261 5,307 .... gy 
8,196 3,283 3,264 3,359 3,456 3,562 3,699 3,760 3,784 3,853 3,850 3,670 3,728 3,669 3,583 3,531 3,560 a 

206 187 143 140 146 145 136 159 165 160 165 155 133 144 155 173 175 «oe ie 
1,472 1,452 1,450 1,401 1,872 1,359 1,360 1,361 1,374 1,486 1,461 1,504 1,628 1,526 1,682 1,067 1,87 .... & 

319 262 276 278 285 $55 281 262 259 252 269 260 196 194 222 Be seks <atee Ce 

(Millions of Guilders: End of Month) 
7,289 7,252 7,281 7,398 7,450 7,645 7,848 7,898 7,958 7,897 7,964 8,051 7,896 7,952 7,899 7,851 8,039 .... 50 
2,952 3,008 2,997 3,013 3,007 2,972 3,017 3,049 3,049 3,080 3,104 3,171 3,098 3,144 3.145 3,167 3/172 aera: 
4,287 4,244 4,284 4,385 4,443 4,673 4,831 4,849 4,909 4,817 4,860 4,880 4,798 4,808 4,754 4,684 4,867 sod ae 
20 20 20 20 20 — _— — _ = — = a — — — — 683 





1,873 2,018 2,173 1,406 1,651 1,649 1,763 1,824 1,882 1,929 1,918 2,043 2,085 2,157 2,323 2,302 2,170 2,189 6&4 
1,974 1,914 1,776 1,648 1,791 1,684 2,098 1,782 1,898 1,966 1,896 2,201 1,931 1,719 1,820 1,790 1,985 2,172 66 
(Millions of Guilders) 

—_—_——_——__——_———_-> 2,748 <________...._..... eee gS oat ake be afta Be ecole “Aaading ioe oe 
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vivinomaremsemansinnicle Tg iceman lees een “chine ate “aedt lic, week? Soke dase. vote ee 






(Per Cent: Average of Wednesday Quotations) 

3.58 3.68 3.53 93.47 3.42 93.41 3.41 3.84 3.85 3.82 93.28 3.28 $23 $321 3.2) 8.47 3.47 3.20°8 
4.47 4.34 4.20 4.21 4.19 4.08 4.13 3.98 3.99 3.94 3.91 3.85 8.68 3.61 3.68 3.53 3.39 3.27 71 
(Per Cent: Average of Daily Quotations) 

116 tH 2.36 1.0 1.26 1.0 1.0 -85 .85 .84 .87 .92 .83 81 .90 .93 64 57 72 















1.00 1.00 1.00 1.00 .90 75 75 .58 61 .50 .54 .58 .54 50 51 aT .52 .50 78 
(1948 =100: Average of Daily Quotations) . 
85 82 80 77 77 77 79 79 80 79 81 82 84 86 86 84 86 86 7h 
95 94 88 87 86 88 89 84 85 85 85 84 85 89 90 89 88 88 75 
(1948 =100) 
145 145 138 136 137 138 138 138 137 
















125 122 117 113 112 111 112 113 114 staat, ae Gao 
135 139 138 133 134 134 131 128 126 129 126 123 115 116 i: eer Lier Seas, a 


128 128 128 128 127 127 128 127 128 128 127 128 128 128 128 128 1 
120 120 120 123 123 123 123 123 123 ees 











(Continued on following pages) 











‘Beginning July 1. ? Beginning August 3. 3 Beginning February 27. * Beginning September 21. ’ Beginning January 2 
tate subject to minor daily fluctuations.  * Less than 12 months. Page 117 
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Netherlands 


NETHERLANDS 


EXCHANGE RatTEs: Currently foreign exchange transactions in most cur- 


INTERNATIONAL FINANCIAL STATISticg 





1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 88 89 98 

AGRICULTURAL PRODUCTION..... 143 137 149 
FAO Index........ re 96! Bene 

EMPLOYMENT (Manufacturing). . Seek 

UNEMPLOYMENT (All Types) * 324 


NATIONAL INCOME 4.80 4.90 5.21 





et sca aon cane 8.6 million 


Population | i959 00 10.4 million 


rencies may be made by authorized banks at any rate at or between 
the official buying and selling limits of the Netherlands Bank. 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. 
dollar with approximately equivalent spreads for several other cur- 
rencies. Prior to mid-1952 fixed buying and selling rates were main- 
tained for all currencies but from this date currencies were gradually 
shifted to the fluctuating basis of trading. The U. S. dollar, for 
which quotations are reported in International Financial Statitics, 
was added to this arrangement on January 2, 1953. 


Since September 7, 1949, however, exporters to the United 
States and Canada have been permitted to retain, for authorized 


5.26 4.17 9.33 1.26 


(1948 =100) 
27 65 83 100 112 123 128 130 
69 101 100 113 pea ee 
84 85 100 117 118 119 
78 91 100 105 110 111 


29.0 42.1 


14.11 


57.7 
15.62 


67.8 
17.02 


104.3 
17.66 


"(Billions of Guilders) 
12.89 









Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. Credit to or From (-) 
EPU: Cumulative total of credit extended to or received from EPU, 
Cf. table “European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Data are adjusted 
by the addition of trade handled by parcel post and of purchases and 
sales of diamonds. 1946 imports are adjusted to correct for under- 
valuation of recorded imports in accordance with che Netherlands 
Government estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 





VOLUME 
7“ 


Jan 


130 







































. ; Ca 
payments purposes, 10 per cent of the proceeds of exports of domes- ae eee One Sa eee Se the 
tically produced goods. Since February 11, 1952 this arrangement uae 1987 1968 1961 1962 1937 1950 1951 1952 
has been extended to exporters receiving U. S. or Canadian dollars oe ee Se. es, 5 Ft | 
in payment of exports to a country with which the Netherlands has Belgium-Luxemb'g, H 14 15 15 United States... 9 12 it 13 ones 
not concluded a monetary agreement, or in payment of exports, Indonesia. ..... 6 5 5 United Kingdom... 8 10 8 9 a 
irrespective of the country of destination, for account of the admin- Seen ean s<s+ i 4 8 ee F OCU Bi: 
istration of the United States or of an international organization. ae mer a EGS St 
The retained proceeds are not legally transferable. sent ened wnee tens et en nan B 

50 195 
GOLD AND ForEIGN ASSETS: Gold: Beginning April 1948, excludes Oey Feed. ied. Teatile Pibew end - 
gold pledged with the Federal Reserve Bank of New York for a sectele ani Mirs... it 0 ” 5 Machinery, Vehicice 10 17 rH 12 [ 
dollar loan. Such gold amounted to 11 million dollars from April Mach’y, Apparatus 7 9 8 8 _ Iron,Steel& Mfrs. 10 10 8 9 R 
through July 1948, 21 million dollars from August through Novem- = — 6 66 7 ora poeases** , = & 4 | 

ber 1948, and 11 million dollars in December 1948. In January Vegetales. aprod. 6 8 7 «6 ne Ser neg ¢ 8 w@ tt 
1949, the latter amount was sold. In addition to the holdings of incl: Garments. co * «© Chgatonts ae . 2-4 MONE 
y in a ° 
hinge Bauliaton Koll andthe Trew the wlaggret tes Menem. BF ofc ft EET 
ee Equalization Fund amounted to 59 million U. S. dollars ' Exclusive of silver and diamonds. R 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars é 5 oan mr 
was held during part of 1945 and 1946 and the beginning of 1947, sande wae ~: ir/a, 65 por ovat of total experts and ie 2. 
first by the Treasury and later by the Exchange Equalization Fund, , cl 
as pledge for a 135 million U. S. dollar loan in the United States; it Net Surplus with EPU Area: Net sum of bilateral surpluses and D: 
was sold in April 1947 to the extent necessary to repay the loan. deficits as reported by the European Payments Union (EPU) and 19 
Since then, gold holdings outside of the Netherlands Bank have the Intra-European Payments Schemes of 1948 and 1949. Figures 19 
been small. Foreign Exchange: Data exclude reichsmark balances include capital transactions as provided ir the agreements. Deficit 19 
beginning 1940. Foreign Investments: Credits granted to Indo- for the last quarter of 1948 was 13.8 million dollars, equivalent to 19 
nesia under the law of November 15, 1933. Dollar Exchange in an annual rate of 55.2 million dollars. Data cover overseas terri- , 
U. S. Banks: Deposits and short-term dollar obligations held for tories and Indonesia. : 

New Zealand 

1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 : 

Exchange Rates (U.S. Dollars per Pound: End of Year) 

2 Gidea RAW. ..........5..4.. 4.0061 3.7000 3.2100 3.2050? 3.2050 3.2050 3.20703 3.96964 2.75865 2.7627° 2.75047 2.7732 2.7 

Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 

e a * Ada Sage Sawa = ’ . 3 - 331 242 236 151 172 217 = 

| 1S ee eee si : 2 2 2% 23 23 23 27 29 32 

12 MIE tls acnip gave owas 69 18 27 41 269 293 204 175 104 132 84 85 

13 Other Foreign Exchange..... _ _ — 3 2 2 2 2 1 6 11 2 

14 Foreign Investments........ — 3 1 4 15 12 12 87 20 5 90 62 

15 OTHER BANKs: Foreign Exchange 35 19 32 48 39 49 72 80 64 83 80 65 

Be NS sli Seneca NK KGS 127 62 84 119 349 380 314 316 215 255 297 248 

17 DOLLAR EXCHANGE IN U.S.BANKS* ..... aoe aa wages “ 8 6 5 8 Xx 8 5 3 

i — 

* Thousands. > December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 119 


Page 118 Monday. ¢End of year. 
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Netherlands 














ene 1953 ——_— 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(1948 = 100) 

130 124 127 123 126 122 127 123 138 147 138 135 137 127 144 eee cece “ee 
casita 91 

ees nied | a aie OU ere es OO eee eas 110 vated pee  - dient ee ier a 

137.1 184.6 1138.5 101.1 86.6 79.9 86.9 88.6 84.8 91.3 105.9 140.7 146.6 126.2 94:9 88.2 .... re) | 

(Billions of Guilders) 
—>4.17<————- _ ——— > 4.39 <——— ——> 4.64< ——--> 4.46 <-—— aaa Noe sha oe denn Paced cane Cae 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
$1, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 


-construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
cover harvest years ending June 30 of the year indicated. National 














Government...............5+ 2,937 Business and Individuals... .. 869 Income: At factor cost. Estimates for the war years exclude 

Official Entities............... 18 M6455 0:65 CdRN C6 UNE S C08G 148 net income from ; overseas. Gross National Expenditure: At 
Cash: Currency holdings, money at call, and demand deposits with market prices (in billions of guilders): 

the Netherlands Bank, the Other Banks, and Transfer Institutions. 1938 661948 «1949 1950 1951 1952 

Personal consumption. ...... 4.40 11.11 11.60 12.66 18.60 138.65 

Government expenditure... .. .70 2.33 2.48 2.77 3.20 3.47 

CURRENCY AND Deposits: Currency: In hands of business, individuals, Gross private dom. investment 57 $3.41 3.67 5.10 4.84 1.23: 

and foreigners. Deposit Money: Demand deposits of business, Net foreign investment. ..... __ 2 -1.16 —.%6 —-1.18 —.10 1.80 

individuals, and foreigners with the Netherlands Bank, the Other Total............... 5.87 15.70 17.49 19.40 21.54 20.152 


Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special — represent 
ECA “counterpart’”’ funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 


' Net private domestic investment. * Net national expenditure. 


National Income by Industrial Origin: At factor cost (in billions 
of guilders): 





banks. Bank Clearings: Total checks cleared at the Amsterdam, Agriculture, forestry, fishing........ — ie ae we ae — 

Rotterdam, and The Hague clearing houses. anufacturing, construction. ...... 1.35 2.97 4.05 4.80 5.40 6.22 
Nos rnd care Axiesioren -62 1.09 1.48 1.68 1.93 2.01 
a 61 1.08 1.22 1.41 1.83 1.65 

MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Otels, eC... 12... 0. eee ee cress . . . . . . 

irredeemable bonds. Industrial Bond Yield: Unweighted average ae 6 ie ie ote ie ke 

yields to maturity of three prime ——— bonds. a - Net income from abroad........... a 6 SS DB 2 & 

Rate: Unweighted arithmetic average based on market price of 3- a es, ee eee eee 

month bills outstanding. Discount Rate of the Netherlands Bank: Mata ease secenrereneses 4.9 (9.88 11.25 12.89 14.11 16.46 

2.5 per cent since April 7, 1953. Since 1936 the rate has been ' Unrevised 

changed as follows (in per cent): 

Date Established Rate Date Established Rate 

1986—Dec 2............... 2.0 1951—Apr 17............. 4.0 

1989—Aug $9.............. 3.0 1962—Jan 22............. 3.5 

1941—June 27............. 2.5 Pi isicesd vcs sues 3.0 

1960—Bept 26.............. 3.0 1968— Ape 7.0... ...00005 2.5 

Share Prices: Unweighted arithmetic averages of daily prices. 

Based on quotations in Amsterdam. 

-————<— 18552 —-—_—_ -——_—_ -—_——-—- -——_ -—-—-—- —— — — — — — —— — 1953 —-_—_ —_ —_——_ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U.S. Dollars per Pound: End of Month) 
2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 


(Millions of U. S. Dollars: Last Wednesday of Month) ° 


2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 1 


196 191 191 192 198 187 181 188 180 188 188 183 205 234 246 262 281 287 10 
32 32 32 32 33 33 33 33 33 33 33 33 33 33 33 33 33 33 11 
63 55 61 64 69 58 53 58 50 90 90 85 108 137 149 164 184 185 12 
11 14 8 5 5 6 5 7 7 4 3 2 3 3 2 3 2 3 13 
90 90 90 90 90 90 90 90 90 62 62 62 62 62 62 61 61 67 14 
88 94 96 86 86 86 74 62 62 48 48 65 64 78 86 91 94 cae Ja 

284 285 287 278 284 273 255 250 242 236 236 248 269 312 332 353 375 en 

rans ewe 3 17 


(Continued on following pages) 


LL 


? Beginning January 9. 3 Beginning January 14. ‘ Beginning August 19. 


'1934/38. 
’? Effective December 18 rates subject to minor daily fluctuations. 


ginning July 10. 


’ Beginning September 19. °¢ Be- 
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New Zealand 





ni 
1937 1938 1939 1940 . 1945 1946 1947 1948 1949 1950 1951 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 TO 6 Peery oe 
21 SRNER TERR cys sce se ces 
VOLUME OF TRADE ; 
22 Exports (1936/38 Weights). . 
22a ES cick ath anise 
22b errs 
22c CO errr 
23 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 

BD Pomme ASUETS............... 
$1 Domestic LOANS & INVESTMENTS 
$2 Government............... 
83 Non-Government.......... 
Assets of Other Banks 

40 ForBpIGN ASSETS ............... 
41 Domestic Loans & INVESTMENTS 


42 Government............... 
43 Official Entities............ 
44 Business and Individuals... . 
44a Export Industries........ 
446 ee eer 
Lhe Meat. ites es 
4hd arms & processors 
Lhe al al iene 
4bf Other Industry & Agricult. 
449 ee ee 
44h Other Business........... 
442 NID cc eds enw 
a Ste on xh yb eas 


Currency and Deposits 


SO Monmy SuPrPLY................ 
§1 SR Cbs oe digi south ae 
52 Deposit Money”........... 
58 TIME Deposits: Other Banks... 


54 Gov’t Deposits: Reserve Bank... 
55 Woo. RETENTION DEPOSITS..... 
ae RARE TITS ®. gon nec wcsccccces 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


71 ck hla a ag 
72 Meat Plants.......... 
73 Wool Brokers........ 


Prices and Wages 
80 WHOLESALE PRICEs‘. 


81 Home Goods............... 
Z a 

83 Import-Type Goods........ 

UNIT VALUE OF TRADE 

84 Exports®....... 

85 Butter. 

86 Meat 

87 Imports!..... 


88 CosT OF LIVING............... 
89 WAGES (Weekly Rates)......... 


Production, Employment, and Income 
90 PRODUCTION (Factory and Farm). 


91 A She ac te a 5 we nt a ie 
92 Ne a i a 
93 DNR reenact 
94 Oe ee tiie oe 


95 AGRICULTURAL PRODUCTION(FAO) 
96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (Thousands) ©... 


98 NATIONAL INCOME......... 
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PCO TN COW WADOH & 


>’ Mainly with Other Banks. 
f 1926/30 weights. 


oS 
© 
coro cw 


ee 
POA SO AANAIHKOSHHOS 


4.76 
193.7 





tr 
te 
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o 
DORK SO HNOWADND & 


6.26? 


211.8 


INTERNATIONAL FINANCIAL STATIisticg 


(Millions of Pounds) 


71.8 80.4 100.1 128.4 147.8 147.8 
49.0 55.3 72.0 128.9 128.8 120.8 
(1948 =100) 
89 78 91 97 100 104 
97 76 75 ° 94 100 109 
71 39 87 89 100 102 
72 82 98 101 100 100 
69 56 66 101 100 102 
(Millions of Pounds: Approximately End of Year)* 
17.6 21.2 07.7 70.4 55.7 48.2 
29.5 $2.7 28.5 48.0 58.4 101.8 
26.2 32.2 28.1 43.0 54.1 90.8 
3.3 6 6 5.0 4.4 11.0 
(Millions of Pounds: Approximately End of Year) * 
14.9 2.2 16.1 22.38 19.8 22.9 
66.1 83.0 93.6 107.6 96.4 93.5 
17.6 27.3 25.1 18.6 14.4 RL.¥ 
1.6 3.8 4.0 4.0 
as'3 65.8 = 68.4 85.2 78.0 17.7 
18.4 23.6 25.5 20.1 19.9 19.9 
8.2 7.2 8.5 9.5 9.2 8.2 
8.7 9.1 9.3 2.6 2.6 2.3 
6.5 2 7.8 8.0 7.8 7.1 
| ae 
10.1 13.1 17.9 21.7 Jot’ os 
Zi 2.5 4.3 8.4 4.8 6.2 
11.6 11.7 16.6 25.7 22.5 22.2 
4.6 6.2 aa8 8.0 8.0 8.2 
18.6 67.6 68.4 59.9 75.0 89.6 
(Millions of Pounds: Approximately End of Year) * 
69.3 150.0 167.9 174.8 192.6 214.3 
19.2 41.6 44.9 46.1 48.2 62.2 
60.1 108.4 123.0 128.7 144.4 162.1 
29.4 $3.3 86.2 89.7 89.9 89.7 
8.0 18.7 12.2 11.1 8.9 Pe 
84.8 117.1 138.7 175.0 188.6 196.6 
(Per Cent: Average of Months) 
3.61 X 3.18 3.01 3.00 3.03 3.00 
(1948 =100: Average of Months) 
72 90 96 101 100 96 
50 81 90 99 100 96 
50 74 84 101 100 100 
(1948 =100) 
65 86 86 90 100 99 
72 84 85 91 100 102 
55 63 63 74 100 99 
61 87 87 89 100 98 
54 66 72 90 100 97 
52 69 69 86 100 108 
67 76 84 101 100 94 
51 74 82 98 100 91 
79 89 90 93 100 xX 102 
71 87 90 94 100 106 
(1948 =100) 
88 87 91 95 100 106 
74 85 90 97 100 106 
99 91 94 97 100 105 
104 102 83 95 100 109 
90 99 100 99 100 106 
98 100 103 
cae ee cae 97 100 102 
4.35 27 39 09 .07 .09 


(Millions of Pounds: Fiscal Years Beginning April 1 


) 
232.0 349.7 364.8 410.3 418.4 480.9 

















183.0 
168.1 


oo 
nh 
ocr 4 


122. 


bo 
SHAS CHAMAAAISNIYW & 


241.6 
64.6 
187.1 
39.5 
18.7 
2.3 
243.9 


3.07 


105 
102 
127 


108 
116 
154 
104 


136 
120 
102 
100 


107 
113 


109 
111 
108 
111 
106 


107 
105 
-04 


599.4 


4 Home-consumed goods. 






1952 


247.6 240.0 
206.8 X 229.6 
109135 
75 105 
80 112 
71.7 59.4 
17.4 96.3 
70.0 87.3 
7.4 9.0 
28.6 23.1 
167.7 154.9 
11.7 11.7 
3.9 5.4 
162.0 137.8 
32.4 27.1 
14.9 11.6 
6.4 4.4 
8.1 9.9 
3.0 1.2 
36.9 39.0 
16.0 11.8 
44.6 42.3 
16.6 15.8 
70.9 86.3 
249.5 246.7 
58.7 60.2 
190.8 186.5 
40.1 37.3 
18.2 7.7 
32.1 26.5 
304.7 308.5 
3.08 3.85 
110 89 
110 82 
161 121 
126 140 
135 146 
476 175 
121 137 
159 127 
129 138 
114 132 
117 127 
119 129 
128 136 
Oe sens 
126 119 
111 ara 
102 
107 tia 
04 .05 
614.9 































VOLUME 


Jan 


17.6 
22.2! 











bat eet et 





se 























© 5-year moving 


i ene am Ne TT 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
© Monthly totals and 12-month averages. 
«All types. 




















Feb 


Mar 


17.6 23.1 26.1 
92.2! 22.4 24.0 
ke | em 
——> 151<—— 
—> 13<—— 
64.1 62.4 62.4 
80.8 82.9 64.4 
72.0 72.1 52.0 
8.8 10.8 12.3 
31.3 38.5 34.4 
172.4 179.3 200.4 
11.7 11.7 11.7 
3.9 3.9 2.9 
156.8 163.7 185.8 
ie sae 
9.7 

18.9 

10.3 

4.1 

44.4 

uaa “aha 
ce aeke 
eae aha 
17.9 68.4 38.5 
249.3 251.3 244.0 
53.9 53.4 53.6 
195.4 197.9 190.5 
39.4 39.4 47.7 
12.3 22.1 33.6 
31.8 30.8 30.2 
313.7 358.6 386.3 
3.52 3.80 3.81 
96 91 90 
87 = 81 82 
128 126 127 
138 139 139 
145 143 143 
189 171 188 
134 187 = 187 


134 


155 


110 
.03 





182 <_—_— 





134 


131 <——_- 
128 <——— 
126<———- 


132 


"140 


109 
.03 








Apr 


21.7 
21.3 


yoLuME VI, NUMBER 8, AUGUST 1953 


May 


28.4 
20.1 


——— 1952 


June 


20.4 
23.2 


ipa tt 
—> 14<——_ 
——> 139<—— 


62. 
62. 


12. 


on 
o 
ooo @ 


30 
199. 
11 


185 


46.1 
247.5 
54.8 
192.7 
39.0 
22.2 
4 
315.8 


3.67 
91 


81 
123 


139 


143 
137 





134 


— > 
=> 


—-} 


88 


r 109 
.02 


30.5 
193.0 
Li. 
2.9 
178.4 


53.9 


248.1 
54.1 
194.0 
39.0 


15.4 
29.1 
311.6 


139 


157 
137 








61. 


1 
60.9 
50.0 
10.8 


30. 
186. 
ii. 
4. 
169. 
34 


10. 
13. 

8. 

2. 
44 
19. 
47. 
17. 


56. 


CO ROD MDDOHw WORTH A 


246. 
53. 
192. 
38. 


ii. 
28. 
279. 


anonanwc 


3.80 
90 


80 
116 


140 
144 
137 





July Aug 





Sept 


Oct 


(Millions of Pounds) 


Nov 








Jan Feb 


22.1 16.4 13.8 2.1 18.5 17.8 16.34 26.3 22.39 
23.3 16.4 16.8 14.7 13.1 12.1 12.0 12.7 13.1 
(1948 = 100) 
‘119 «118 «=S 840i HACs“‘éd OCT ‘115 «(185 ~—s«100 
86 65 43 34 21 112 78 141 143 
234 165 154 131 33 25 49 132 123 
(Millions of Pounds: Last Wednesday of Month) * 
58.9 61.4 58.6 61.5 61.4 59.4 67.5 77.8 82.3 
59.1 62.8 69.5 78.3 83.8 96.3 100.4 100.4 74.1 
50.1 55.0 62.7 71.6 76.8 87.3 90.1 89.2 60.0 
9.0 7.8 6.8 6.8 7.0 9.0 3.8 2 4.3 
(Millions of Pounds: Last Wednesday of Month) * 
26.8 22.3 232.2 17.2 17.0 23.1 23.0 27.8 30.6 
184.2 177.1 171.9 172.3 168.8 154.9 148.2 142.7 153.3 
11.7 414.7 11.7 Akt ane Rit sees 53.9 Race 
4.5 4.4 8 4.8 4.8 5.4 5.3 5.3 §.3 
168.0 161.0 155.4 155.9 147.4 137.8 131.2 125.7 136.3 
Rh og: Ce ° seen mee ween se bora pe 
14.8 11.6 
3.2 4.4 
9.6 9.9 
1.8 1 
44.0 39.0 
16.1 11.8 
46.9 42.3 
pasts ee, ee kee ‘ove oon mah on a ahs 
55.9 60.7 66.4 73.7 80.5 86.3 101.1 106.8 81.4 
(AZillions of Pounds: Last Wednesday of Month) * 
236.1 232.5 234.5 236.4 235.9 246.7 252.5 264.1 256.1 
54.0 54.8 654.1 55.2 652.2 60.2 56.6 55.5 55.3 
182.1 178.3 180.4 181.2 183.7 186.5 195.9 208.7 200.8 
37.9 38.6 39.0 38.4 38.1 37.3 37.1 36.3 36.0 
6.8 7.4 6.2 10.2 8.0 7.7 $3 2486 17.3 
28.1 27.8 27.4 27.0 26.7 26.6 25.6 24.7 24.1 
297.7 269.6 271.9 284.2 263.0 350.0 261.7 319.8 403.7 
(Per Cent: Average of Daily Quotations) 
3.80 3.81 3.98 4.12 4.138 4.14 4.13 4.10 4.10 
(1948 =100: End of Month) 
91 90 87 87 83 82 82 81 81 
82 83 84 83 82 83 83 84 84 
122 122 119 118 114 115 116 116 115 
(1948 =100) 
139 140 142 143 142 142 aio 
144 145 148 154 150 150 : vi 
sean as hes Le 191 199 192 194 203 
137 137 138 137 138 138 ae ee os 





119 <—__ 


134-134 
135 <—— 
130 <_—— 
128 <—_— 

133 
“38 ~—«10 
108 107 


.05 


‘Beginning January 1952, valued f.o.b. 


06 











a 
134. 144. «+144 «+144 «144~«:144 
—- 132 <——_—_ > 134< 
ieee aden ‘nani Eien 
ecient: Wem: «ane Mian: 
139... 139 
(1948 =100) 
"99 «© -98—~—C—«<iS Ti Dti«ikGCSCté‘«é 
105 105 105 105 107 ~«~2««W.W.. 
07 .05 .06 .06 .04 .06 


2 Less than twelve months. 


144 144 144 

cement: $9R enna 
139 

‘201 «158 ~—Ss«d138 
06 .05 .05 


Apr 


Be. 


87. 
76. 
13. 
33. 
147. 
11. 


5 
130. 


100. 
267. 


210. 
36. 


23 . 3 
340. 


sr 0 ~3 


; @wre oS 






oe 
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4.08 


1 
2 


1 


81 
84 
28 


14 


44 


-06 


May 


94. 
76. 


13. 


> 
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ovo ~ 


33. 
148. 
ae 


130. 


- nn. or 


144 


New Zealand 


-——1953 
Mar*: 


June 


AO © 
moo © 


4.7 


144 
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Nicaragua 


INTERNATIONAL FINANCIAL STATISTIcg 





Exchange Rates 
SELLING RATES 


1 Official . iy ie 

2 With Tax or ations. 

3 | SRP ee Soe eee ae ee 
BuyYING RATES 

4 Basic Official............. } 

5 0 Se 


Gold and Foreign Assets 


10 NATIONAL BANK: Both oar ei 
11 | SEL ea ERR Se ree 
12 Foreign Exchange es 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 
VALUE OF TRADB 


21 NE co Since hay oh ios bk wi 

22 ee SL ee 
VOLUME OF EXPORTS 

23 NS eee ee 


Assets of National Bank Issue Dept. 
80 ToTAL ASSETS 
81 FOREIGN ASSETS 


$82 DomMmeEsTIC LOANS AND INVESTMENTS 
33 Government ; 
34 Official Entities 

85 Business and Individuals 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 TOTAL ASSETS... 

41 FOREIGN ASSETS " 

42 DoMmESTIC LOANS AND INVE ESTMENTS 


43 Government.... 

4h Official Entities 

45 Business and Individuals... . 
46 CASH 


Currency and Deposits 
50 MONEY SUPPLY. . 


51 Currency.... 

52 Deposit Money : Other Banks 
53 Official Entities 

54 Business and Individuals 


55 GOVERNMENT Deposits: Other Banks 


56 BLocKED Deposits: N.B. Issue wae. 
57 Government 
58 Other. 


59 BANK DEBITs, 


59a To: Deposit Money 

59b Official Entities 

59c Business & Individuals 
59d To: Government Deposits 
Prices 


80 WHOLESALE PRICEs (All Goods)>. 
81 RETAIL PRICES (Food)>........ 





* Monthly totals and 12-month averages. 
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1937 


2 
2. 


02 


18 


Ys 


courte 


13 


1938 


5.04 
5.54 
5.10 


19. 
10. 


oo 


co Cc 


ao 


_ won 


19 


1939 


5.04 
5.54 


5.80 


fo 
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4.74 


120 
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he WM or cw 


21. 


14. 


30. 
18. 


29 
29 


_ oom 
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> Managua. 


Ni ee a a 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Céordobas per U.S. Dollar: End of Year) 


5.04 


5.54 


6.15 


5.00 


(Millions of U.S. Dollars: 


-43 
-10 
.33 


— m ID 


5.91 


3.71 
7.05 


106 


15. 
aa 


|S => 


1 
3 
6 


-_ 
* ON wo 


4 


nh - 


33. 
18 


35 


5.04 5.04 5.04 5.04 
5.29 5.29 5.29 5.29 
5.60 6.30 6.50 7.20 
5.00 5.00 5.00 5.00 


End of Year) 


6.67 6.45 5.44 3.42 
4.87 4.39 3.44 2.94 
1.80 2.06 2.00 -48 
6.18 4.43 3.853 4.35 x 
(Millions of U. S. Dollars) 
7.40 7.40 7.64 7.89 
6.72 10.95 13.28 18.75 
11.96 14.99 21.09 24.13 
— 
87 81 69 
(Millions of ( Tats End of Year) 
X 64.5 82.2 86.9 93.8 
X 32.8 26.1 26.1 15.6 
x 3.8 an 35.2 34.9 
1.5 15.0 14.0 14.2 
18.3 17.8 
2.3 6.2 2.9 2.e 
X 23.8 30.8 21.5 39.1 
(Millions of Cordobas: End of Year) 
X 82.2 100.4 80.7 108.7 
X 1.0 7.6 1.8 Low 
X 66.8 67.9 56.8 79.6 
X 7 4 2 8 
4.4 4.8 4.2 4.0 
61.7 62.7 52.4 74.8 
c 2 7.5 11.0 17.9 
(Millions of Cordobas: End of Year) 
X 81.0 71.9 81.4 89.6 
X 45.3 42.6 47.7 48.1 
X 35.7 29.3 33.7 41.5 
7.4 3.6 3.4 5.0 
28.3 25.7 30.3 36.5 
3.0 oe 1.3 8 
4.8 16.4 9.2 8.1 
4.8 16.4 9.2 8.1 
54.5 65.8 70.5 84.2 
43.3 52.4 56.8 68.5 
4.4 5.0 §.1 5.9 
38.9 47.4 51.7 62.6 
11.2 13.4 13.6 15.7 
(1948 =100) 
Ake 94 109 100 
122 xX $8 106 100 


5.04 
5.29 
7.05 


5.00 


3.71 
2.76 
-96 


4.98 


7.80 


15.84 
21.33 


100 


97.4 
17. 


44. 
25. 
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5 
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woe Ww eiet Wwwty o1aorewoooc 
“IM ONO ~YE OO tn Eg Q0-agen 
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ROK AIS IRE Com 


' Beginning November 9. 


1949-November 1950. 


«2 
DAaNWR NAS AORRHEE 


7.05 
8.05 
10.05 
7.25 


5.00 
7.00 
6.60 


15.76 
2.76 
13.00 


5 


to Comm OH © ONOLOS 
Dm S WOAH NOP ROO 


a 
— CO 
© 0 
nwo 


2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 


June 


7.05 
8.05 
10.05 
7.40 


- 5.00 
7.00 
6.60 


16.27 
2.76 
13.51 


ONRH Bm & 


Onan WN A OMwWeoND 


3 September 30. 


July 


7.05 
8.05 
10.05 
7.35 


5.00 
7.00 
6.60 


Aug 


.05 
8.05 
10.05 
7.35 


5.00 
7.00 
6.60 


Sept 


05 
8.05 
10.05 
7.30 


5.00 
7.00 
6.60 


(Millions of U.S. 


17.81 
2.76 
15.05 


17.56 
2.76 
14.80 


17.05 
2.76 
14.29 


Oct 


(Cordobas per U. S. Dollar: 
7. 


7.05 
8.05 
10.05 
7.40 


5.00 
7.00 
6.60 


Dollars: 


17.05 
2.76 
14.29 


Nov 


Dec 


End of Month) 


7.05 
8.05 
10.05 
7.30 


5.00 
7.00 
6.60 


7.05 
8.05 
10.05 
7.30 


5.00 
7.00 
6.60 


End of Month) 


15.40 
2.76 
12.64 


(Millions of U. S. Dollars) 


15 


19 


TT 


.83 


15.13 
2.76 
12.38 


14.43 


.84 


2.39 
5.04 


(Millions of Cordobas: End of Month) 


176.7 
100.6 
30.5 
19.8 
6.7 
4.0 
41.5 


(Millions of Cérdobas: End of Mont 


177.1 
95.6 
_ 5 


46. 


177. 
92. 


tn 


_ 
— mAOO 
on NK wa mm on 


or 


174.4 


83.8 


31.6 
19.0 
8.4 
4.2 


54.7 


190.9 
80.9 
30.3 


~ 


~ 
= Or OAS 


~— 


214.9 223.6 230.7 232.4 26 


5.5 
141.8 
4 
2.6 
138.8 
27.3 


7.0 
149.3 
3 
2.6 
146.4 
26.5 


9.4 
155.4 


2.6 


25.7 


5.6 
168.5 


2.6 
152.8 165.9 


20.1 


a 

oo 
non oat 
alamo 


_ 
co 
te 
wo 


30.8 


(Millions of Cérdobas: End of Month) 
160. : 159. . 161.8 
80.7 78 78.0 


80.1 
20.9 
59.2 
16.4 
51.1 
14.2 
36.9 
162.6 
144.2 
9.2 
135.1 
18.3 


141 
136 


81. 4 
20.3 
61.1 
14.4 


51.6 
13.7 
37.9 
166.0 
145.9 
10.1 
135.8 
20.1 


(1948 =100) 


137 
133 


83.8 
21.7 
62.1 
13.9 


49.8 
13.7 
36.1 
165.4 
141.7 
10.3 
131.4 
23.6 


145 
136 


168.3 
83.8 
84. 
24.0 
60.5 
14.0 
47.8 

Sut 
39.1 

178.4 

152.7 

wee 

145.0 
25.7 


145 
141 


= ; 


89. 8 
21.7 
68.1 
15.5 


52.8 
18.1 
39.7 
205.4 
184.7 
12.8 
172.0 
20.7 
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143 
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Nicaragua 


1953———_- 
Mar Apr 
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Norway 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 


Exchange Rates 
1 OFFICIAL SELLING RATB. 


FREE RATE, KRONE NoTEs ABROAD 


2 Switzerland CER Sake Ee we 
Gold and Foreign Assets 

10 BANK OF NORWAY............. 
11 Te a kas 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKs: Foreign Exchange 
15 TOTAL 


16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks. . 
18 Business and Individuals... . 


19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 J RR re 

21 SNORURN I e's b:bk'Sn'w ae ae 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)... .. 


24 Net SURPLUS WITH EPU AREA 


Assets of The Bank of Norway 
80 FOREIGN ASSETS ... 


$1 Domestic LoANs & INV ESTMENTS. 
82 Government. . re on 
83 Non-Government. . 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 DomeEsTiIc LOANS AND INVESTMENTS 
42 Government 

43 Official Entities... . 

4h Business & Individuals. . 

45 CasH. 


Currency and Deposits 
50 MONEY SUPPLY... 


§1 Currency 

52 Deposit Money . 

53 Other Banks.... 

54 Postal Checking System 


&5 BLOCKED Money: Bk. of Norway* 
56 TIME Deposits: Other Banks... . 
57 Gov't Deposits: Bk. of Norway. . 


68 Bank CLEARINGS (Oslo) ».. 
Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 ae 
62 Expenditure............... 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner 
64 Foreign Currency 
65 Foreign Grants Received 
66 Use of Cash Balances. . 
7 Other Operations 
68 KRONER DEBT*... 
68a Held by: Bank of Norway 
68b Other Banks 
68c Foreign Official 
68d Other Holders 
68e Total 
68f Intragovernmental Accounts. 


69 FOREIGN CURRENCY DEBT °. 


69a Held by: Bank of Norway 
69b Foreign Official 
69c Other Banks 


a 


4.00 


823 


1,298 


th 


131 
109 


, 870 
811 


42 
461 
419 


81 
—19 


—54 


4.30 


4.40! 


INTERNATIONAL FINANCIAL STATisticg 


1949 


(Kroner per U.S. Dollar: End of Year) 


4.40 


4.972 4.97 4.97 4.97 


7.158 


(Kroner per ene of One U. “i Dollar at Official Cross Rates: End A — 
18 


134.2 
83.8 
44.5 
6.0 
29.8 
164.0 


787 
1,193 


123 
100 


653 


* Beginning March 1951, Other Banks. 
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102. 
81. 
19. 
2. 
24. 
127 
56. 


/ © OOS OnEe 


808 
1,866 


133 
112 


806 


410 
102 
308 


110 


3,523 
268 
428 

2,828 

84 


1,561 
548 
1,013 
1,013 
1,898 
57 
854 


47 
593 
546 


93 
—57 


—93 


868 


596 


>’ Monthly totals and 12-month averages. 


8.81 9.81 9.89 


(Millions of U. : Dollars: End of Year) 


16.8 


48.7 


612 
948 


79 
56 


or 
~]- 
So 


99.0 242.6 173.7 140.6 101.4 

79.7 90.5 75.8 62.7 61.4 

19.8 129.7 76.1 65.7 84.6 

_ 22.2 22.8 22.2 16.4 

22.8 52.3 48.3 47.0 35.8 
121.8 294.8 222.0 187.6 137.3 
216.1 123.6 56.2 77.7 69.4 

(Millions of Kroner) 
$26 1,202 1,820 2,061 2,187 
1,206 2,197 8,820 8,721 4,224 
(1948 =100) 
23 75 100 100 104 
46 79 119 100 117 
(Millions of U.S. ne 
... —108.2 
(Millions of Kroner: End of Y at 

462 1,160 21 669 610 
8,030 8,101 8,089 8,050 7,247 
8,009 8,020 7,995 7,978 7,162 

21 81 94 72 85 
(Millions of Kroner: End of Year) 

114 259 240 233 255 
7,549 7,304 7,504 8,286 7,949 
5,299 4,084 3,274 3,090 1,981 

372 421 438 535 713 
1,877 2,798 38,791 4,611 5,256 

823 887 1,436 977 1,500 

(Millions of Kroner: End of Year) 

5,952 5,890 6,676 6, 937 7,054 
1,465 1,874 2,046 2,133 2,253 
4,487 4,016 4,631 4/804 4,801 
4,450 3,955 4,551 4,688 4,665 
37 61 80 116 137 
1,100 941 847 750 580 
3,206 3,304 3,382 3,579 3,821 
5,630 5,266 3,954 4,294 2,879 
487 177 953 1,012 1,056 
(Millions of Kroner: Year Ending June 30) 
—1,629 —23 -718 397 396 
1,378 1,623 2,228 2,848 2,837 
2'907 1,646 2,946 2,451 2,441 
3,144 331 —312 -616 -—899 
27 111 109 106 295 

- 59 - _ 399 
—1,647 —470 1,136 23 108 
i ae a — 299 
14,129 14,460 14,1382 13,632 12,987 
7,939 7,926 7,714 

3,279 3,091 1,909 

309 329 283 

2,170 1,779 2,408 

13,697 18,125 12,314 

809 928 1,005 

423 506 702 802 1,096 

65 50 44 

395 714 


272 
cam 72 


1950 1951 1952 
7.15 7.15 7.15 
7.79 
122.4 150.9 150.8 
50.1 50.0 50.0 
56.9 99.9 98.3 
15.4 1.1 2.5 
37.9 55.8 56.8 
160.3 206.7 207.6 
43.6 99.7 110.3 
24.1 75.6 87.6 
19.6 24.1 22.8 
— <-18 8.5 
2,789 4,4274 4,039 
4,849 6,266 6,234 
137 X 161 140 
121 Xx 140 131 
—108.0 -19.0 -6.8 
760 962 962 
6,292 6,296 5,649 
6,249 6,248 5,591 
43 48 58 
270 398 405 
8,463 9,108 9,821 
1,572 1,435 1,501 
839 769 808 
6,053 6,905 7,512 
975 1,317 1,021 
7,044 7,963 8,494 
2,311 2,530 2,791 
4,733 5,433 5,708 
4;570 5,243 5,428 
163 190 275 
515 — _ 
3,953 4,143 4,377 
2,562 2,860 2,485 
1,083 1,263 1,403 
2792 «1,139 
2,690 3,110 
2'782 1,971 
—1,438  -—808 
—23 78 
994 854 
618  —551 
-—62 -—710 eek 
11,070 10,281 10,204 
7,114 6,204 6,204 
1,536 1,368 as 
411 359 327 
1,213 1,441 “ae 
10,274 9,372 
1,111. 1,227 oe 
1,074 1,151 1,198 
43 43 43 
716 756 


¢ End of fiscal year. 


786 






jLUME V 





Jan 


980 
§,295 
6,248 

47 


434 
9,049 
1,354 

822 
6,923 
1,466 


§,222 
2,381 
5,841 
5,649 

192 


4,215 
2,942 
1,350 
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—— ————_—__—__— —_—_——— 1952- ——-1953 


sla cial a aaa 
1952 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Kroner per U.S. Dollar: End of Month) , P 
7.15 mg 746 TOT 7.6 OUT TI CUTS OTS CUTE OTS OTS van 6 6T6S.UCU TG FAG CUTE CUTS 
Poon per Equiralent + One U.S. Dollar at es Cross Rates: End of Month) 
7.79 3.70 8.56 8.30 8.01 25 8.05 8.10 8.58 8.92 8.98 8.01 17.79 ec: i : i a er: 


(Millions of U. S. Dollars: End of Month) 





50.8 Bis9 9 153.9 153.2 152.8 156.5 152.9 161.6 149.1 153.8 157.1 147.8 150.8 150.1 149.3 150.2 147.0 145.0 144.4 10 
50.0 Bisy'o 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 50.0 55.1 55.1 55.2 55.2 55.2 55.3 Jf 
98.3 Biy'3 103.0 102.3 101.9 105.6 100.4 99.1 96.6 101.3 104.6 95.3 98.3 92.5 91.7 92.1 88.9 86.9 86.2 12 
2.5 a. te te lU8elhlUkShlUSlUCUSSlU SU UlURS CUS CRS 2.5 2.5 2.9 2.9 2.9 2.9 18 
6.8 Bins 58.8 60.4 63.5 59.38 52.1 56.1 54.1 58.1 59.3 62.8 56.8 59.7 59.8 60.3 62.6 64.0 1h 
07.6 Bog) 212.7 213.6 216.3 215.8 205.0 207.7 203.2 211.9 216.4 210.6 207.6 209.8 209.0 210.5 209.6 209.0 15 
10.3 Bo77 96.7 104.4 100.5 100.8 94.6 96.1 101.0 104.1 109.6 109.4 110.3 106.8 116.9 115.9 116.6 119.2 16 
87.6 Bins 74.2 81.6 77.8 78.0 73.2 74.1 78.1 81.5 86.6 84.5 87.6 80.2 89.2 89.5 90.5 92.7 17 
22.8 Boo7 22.6 22.8 22.7 22.9 21.8 22.0 22.9 22.7 23.0 24.8 22.8 26.6 27.7 26.3 26.0 26.5 18 
7 BAe «6.9 «82 <82 «623 ~14 @ -§.4 =88 -—B4 -6.5 -85 -16.5 —89:4 -98.9 <90:8 <~04.9 ~0.0 18 
(Millions of Kroner) 
039 390 402 417 £49355 $25 #287 «3295 249 339 304 365 320 309 279 330 283 £4269 ~«.... £0 
234 361 459 #6382 581 513 546 454 447 «504 +569 572 544 523 555 643 495 506 .... #1 
(1948 =100) 
140 45 160 156 188 $189 #=<4dil #£=128 101 150 186 ©6129 ~=§©148 I? MN i te 
131 1344 122 185 4126 128 #4186 $«©11606«6©114 «©9128 § «6144 0 «61540135 Me Sees 
6.8 (Millions of U. S. Dollars) 
' we 5 i 8.8 8.8 80 -<86 -~1.6 -84 <+-.1 -80 -860 -65 -8.1 <83 ~6.1 -16.3 ~10.9 2 
(Millions of Kroner: End of Month) 
962 9890 984 980 976 1,004 976 968 949 983 1,007 941 962 957 952 957 935 921 «916 $0 
649 Hs 095 6,292 6,297 6,304 6,310 6,302 5,640 5,638 5,634 5,632 5,633 5,649 5,641 5,643 5,650 5,652 5,654 5,650 $1 
591 Bs'048 6,248 6,248 6,248 6,248 6,248 5,592 5,592 5,592 5,591 5,591 5,591 5,591 5,591 5,591 5,590 5,590 5,589 $2 
58 47 44 49 57 62 54 48 46 43 41 42 58 50 53 60 62 65 61 $3 
: (Millions of Kroner: End of Month) 
405 434 #4419 484 453 #423 «9372 400 386 415 423 448 405 426 427 430 446 457 = «.... 40 
821 9049 9,148 9,304 9,390 9,426 9,403 9,386 9,684 9,804 9,872 9,897 9,821 9,942 10,072 10,111 10,274 10,288 .... 4! 
501 1354 1,338 1,336 1.332 1,328 1,305 1,345 1.630 1,670 1,672 1,571 1,501 1,562 1,587 1,566 1,560 1.526 .... 42 
808 922 4840 841 £828 #+=§818 822 £818 826 830 814 +#&819 808 819 807 796 787 778 .... 48 
512 6923 6,979 7,128 7,227 7,280 7,276 7,223 7,228 7,303 7,386 7,507 7,512 7,561 7,678 7,749 7,928 7,984 .... bs 
021 1,466 1,402 1,272 1,287 1,219 1,418 1,431 1,144 963 981 988 1,021 998 887 780 842 789 .... 45 
(Millions of Kroner: End of Month) ‘ 
494 8,222 8,320 8,352 8,510 8,545 8,670 8,787 8,737 8,695 8,761 8,677 8,494 8,736 8,719 8,735 8,830 8,795 .... 50 
791 2,981 2,417 2,443 2,460 2,468 2,551 2,608 2,664 2,627 2,657 2,665 2,791 2,646 2,635 2,690 2,668 2,667 2,787 51 
703 5,841 5,903 5,909 6,050 6,077 6,119 6,179 6,073 6,068 6,104 6,012 5,703 6,091 6,084 6,046 6,163 6,128 .... 52 ; 
428) 5649 5.694 5,699 5.834 5.849 5.875 5.942 5.836 5,825 5,861 5,749 5,428 5,084 5,786 5,761 5,870 5,831 .... 58 
275 1922 ‘209 ‘210 (216 228 #244 «+237 (237 (243 243 263 ©6275 287 298 235 293 298 292 &f 
— oo om seo aan os <n a oe ts am on oe ans — 
377 4215 4,237 4,255 4,275 4,281 4,290 4,335 4,356 4,353 4,356 4,355 4,377 4,458 4,487 4,514 4,527 4,545 56 
485 2942 3/025 3,172 3,146 3.230 2,976 2.162 2,455 2.647 2,657 2.635 2,485 2,553 2,610 2,681 2,594 2,609 2,345 57 
403 1,350 1,341 1,474 1,319 1,417 1,331 1,384 1,234 1,460 1,516 1,467 1,540 1,318 1,246 1,451 1,263 .... .... 658 
60 
61 
62 
63 
64 
65 
66 
. Pts eRe SC ee! ee, eet aba ede ie «pau dan, gucct age. Some 
04 pee te yaks Aa ot Pres if aaa a bce ae eae pets de ge tees ek re ied .... 68a 
27 CUE ty ee, ee eee, Stee ali canta See eed. ei = 
68d 
oe 
98 ROME Me Sa A eR a a i | Bee tage «decal culty’ . xbeh Eiders  <ehaites -dadcein eine 
. pais ee be Pin me ae ga Canes Big Pe Das te ti axe 3s re or er ace 
8 See Se uke aus “hue due Sues .. ads eit. ait vc ciel Gee, sao 
69¢ 


(Continued on following pages) 
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Norway 


1937 1938 1939 1940 | 1945 


Money and Capital Market 


70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.68 4 
SHARE PRICES 
71 0 ES eee eee 71 64 66 
72 NES Gs yn 5 ss k's a0 0 79 66 68 
73 Pulp and Paper* ........... 69 53 49 
7h eee 66 46 44 
75 Electro-Chemical and Tech. *. 59 74 61 
Prices and Wages 
80 WHOLESALE PRICES}........... 56 55 56 
UNIT VALUE OF TRADE 
81 xports (Current Weights). . 32 32 31 
8&2 a ia ae 31 31 
83 ee 18 20 18 
8&4 fee 25 30 24 
85 Imports (Current Weights). . 32 32 33 
6S Famscnr Ravms................ eae ee ae 
Sy Goer or Lavie............... 61 63 64 
88 WacEs (Hourly Earnings, Men). . 55! 56! 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 80 80 85 
91 Producers’ Goods........... 76 78 82 
92 Consumers’ Goods.......... 90 84 93 
93 Home Industries........... 71 71 17 
94 Export Industries.......... 111 108 112 
95a AGRICULTURAL PRODUCTION..... 95 98 93 
95b ne Ge cee a neice ss 992 oe ren 
96 FISHERIES PRODUCTION......... 67 78 17 
97 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types). . 
99 NATIONAL INCOME............. 4,434 4,623 4,975 
NORWAY Population {1957-72111 .111338 million 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
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not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 


1937... 62 1941 ‘mee 1 1945 10 1949 33 
1938. . 39 1942 1 1946 34 1950 120 
1939. . 33 1943 2 1947 79 1951 140 
ie skes” | 1944.. 5 1948 104 1952 128 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 25 18 18 20 United Kingdom... 18 21 22 28 
NI sn cou sn 7 #1 eR | 4 5 8 
United States..... 10 7 10 a | eee | | 14 14 12 
eres 9 8 8 United States..... 9 13 12 18 
CS ae 6 6 6 6 Denmark......... 6 4 . 4 
Denmark......... 4 7 7 6 Belgium-Luxemb’g 4 7 2 6 
Belgium-Luxemb’g. 4 8 2 ja. — SSS 5 6 6 
Netherlands....... 3 + 5 4 Netherlands...... 8 a 6 ‘ 
ER 2 8 6 
Micka 6 opesss — 6 2 2 
1937 1949 1950 1951 1937 1949 1950 1951 
Wood Pulp, Paper. 24 26 23 30 Ships& Boats.... 11 20 17 14 
Fish and Products. 16 20 16 14 #£Coal, Petroleum & 
Non-ferrous Metals Products....... 11 10 10 Ii 
and Mfrs....... 14 10 12 9 eee | | ll 18 18 
Iron, & Steel Mill Machinery........ 8 Il 10 . 
Products........ 8 6 8 i ea | 6 6 6 
Fats and oils...... 7 #17 #W4=~#i11 
Chemical Fertilizers 6 7 8 6 


* Through 1945 end of year. 


60 


71 
72 
67 
51 
93 


End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 


INTERNATIONAL FINANCIAL Stans 


1946 1947 1948 1949 1950 1951 1959 
(Per Cent: Average of Months) 
X 8.42 2.96 X 2.60 2.49 2.60 2.58 2.74 2.4 
(1948 =100: Average of Months) 

98 94 91 100 97 105 116 109 
110 102 90 100 91 94 111 115 
83 X 87 89 100 97 107 125 119 
85 73 76 100 88 103 128 128 
101 X 99 91 100 101 110 121 115 

(1948 =100) 
98 93 97 100 102 115 143 152 
69 79 89 100 97 99 137 136 
89 97 100 100 102 123 122 a 
50 68 96 100 80 68 172 145 
50 56 86 100 84 87 182 162 
71 75 88 100 97 106 127 132 
Saw Some. 123 100 90 94 195 125 
98 100 101 100 100 xX 105 122 133 
73 85 94 100 105 110 126 139 

(1948 =100) 
55 80 92 100 106 113 119 119 
54 77 91 100 105 113 119 120 
58 87 94 100 107 114 119 117 
57 82 93 100 102 106 110 110 
48 74 89 100 119 137 147 147 

86 90 78 100 93 ee re 
ae 98 89 100 107 116 109 

55 63 80 100 80 96 127 Ps 
— ee 100° 103 106 108 107 

(Thousands) 
137 9.0 11.1 11.6 


"(Millions of Kroner) 
.. 8,612 10,237 11,296 12,026 13,183 15,695 16,596 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses an 
deficits as reported under the European Payments Union (EP 
and the Intra-European Payments Schemes of 1948 and 194 
Figures include capital transactions as provided in the agreemen 
Deficit for last quarter of 1948 was 62.1 million dollars, equivale 
to an annual rate of 248.2 million dollars. 


ASSETS OF THE BANK OF Norway: Domestic Loans and Investmen 
Government: Refers to the occupation account. The Governmet 
does not regard this account as its liability other than in the se 
that it is obligated to insure that the Bank of Norway shall alwa 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav 
ings banks. Cash: Currency holdings, deposits with the Bank 0 
Norway, and with the Postal Checking System. 


CURRENCY AND DEPOSITS: Deposit Money: Includes savings deposits ( 
the joint Stock Banks. Government Deposits: Free demand ¢ 
posits of the Treasury and other governmental agencies with th 
Bank of Norway; includes ECA “counterpart” funds. Block 
Money: Blocked deposits with the Bank of Norway through Febru 
ary 1951 and with the Other Banks thereafter. The latter 4 
ee. Bank Clearings: Total clearings of the Oslo Clearin 

ouse. 


GOVERNMENT FINANCE: Consolidated cash transactions of budget 2 
counts and funds excluding the social security agencies and 90 
minor funds. Expenditure: Includes total German drawings ° 
Occupation Accounts at the Bank of Norway net of the surplus 0 
Norwegian-German clearings amounting to 287 million kroner ¥ 
to April 1945. Figure for fiscal 1946 /47 includes 93 million kroné 
cash subscription to IMF and IBRD. Foreign Grants Receive 
Includes utilization of counterpart funds. Other Operations 
Changes in the current account position with certain unconsdl 
dated government funds and also Government payments 10 


> Home-consumed goods. 
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counterpart funds as follows (in millions of kroner): 1948/49, 392; 
1949/50, 150; 1950/51, 963. Use of Cash Balances: Includes 
changes in holdings of Government bonds. Ownership Distribu- 
tion of Government Debt: Bank of Norway holdings of Kroner 
Debt are almost entirely Occupation Accounts; its holdings of 
Foreign Currency Debt are as of December 31. Other Banks 
holdings of debt in kroner and foreign currency are as of December 
31. Foreign Official holdings include the 205 million note sub- 
scription to IMF and IBRD. 


ONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of various 2.5 per cent government and municipal bonds. X Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 


Date Estab! shed Rate Date Established Rate 
1986—Deec 7... 4.0 1940—May 11 3.0 
1988—Jan 6. oe Te ee ere 2.6 
1989—Sept 22................ 6.6 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1988 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 


RICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
& rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 


thereafter as of 1947 /48. 


2 1934/38. * March/December. 





ba —-—— — — — ——_ ——— 1952 -— — — —-—-——_— —- —__ —_ —_—-——- ---—- ———— 1953—_-_—_-—_-—__-___ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Per Cent: Mid-month Quotations) 
oe O98 8.8 2.76 «62.76 2.76 S76 «3:76. 38 6S USER SATE acta 406Ssta)0 COC S98 SCO 
(1948 =100: Mid-month Quotations) 

116 115 112 109 105 102 106 108 108 110 108 107 107 106 105 100 99 97 71 

121 120 118 116 113 113 113 113 113 114 112 112 110 109 108 106 103 102 72 

131 124 122 114 114 113 118 119 120 120 119 120 122 121 119 116 115 113 78 

143 137 130 125 122 124 125 125 124 127 129 129 124 121 120 116 119 118 7% 

124 118 115 114 111 104 114 117 117 117 113 114 113 111 105 100 99 99 75 
(1948 =100) 

150 160 149 149 149 151 154 153 157 157 156 155 153 152 152 152 152 152 80 

148 150 152 150 138 131 135 136 133 120 125 118 114 115 117 109 121 81 

——>» 128<——- ——-> 130<—— ———> 145<—___... aaa aos a se Cid ae ee en 82 

207 211 199 180 155 141 128 113 107 102 102 99 97 102 96 94 93 83 

210 213 204 190 173 177 158 136 129 125 113 110 104 108 105 105 108 84 

136 133 131 142 133 135 129 133 132 130 128 122 124 128 134 119 133 85 

186 172 153 142 138 120 99 93 96 100 100 99 99 98 101 103 103 86 

129 130 130 131 131 131 135 135 136 136 136 135 134 134 135 135 135 87 

—)> 132<———-  ——> 139<———- _ ——> 140<———_- _ ——> 1438<——— ——> 142<-—— 88 
(1948 =100) 

121 131 122 122 127 123 80 112 121 124 125 120 116 131 129 124 128 90 

125 133 126 125 126 121 80 112 120 124 126 122 120 136 130 126 128 91 

113 126 115 116 128 128 81 112 123 124 122 115 108 120 127 120 129 92 

110 110 113 114 119 117 68 106 116 118 117 112 109 114 119 117 122 93 

156 196 153 147 151 144 119 130 134 142 149 145 140 186 161 151 148 > 

. 95a 

. 95b 

107 108 106 106 107 108 107 106 106 106 107 105 105 107 106 107 97 
(Thousands) 

v7.8 i170 17.4 W.2 7.5 4.1 3.2 5.4 6.9 $2 Ut 22 31.0 27.8 28.9 16.4 98 

99 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner) : 


1938 1948 1949 1950 1951 1952 
Personal consumption 3.83 8.39 9.14 10.26 11.41 12.60 
Gov't current expenditure .42 1.34 1.43 1.47 1.83 2.27 
Gross public dom. investment .14 .37 44 AT .49 .56 
Gross privatedom.investment! 1.33 4.73 5.43 5.41 6.49 6.62 
Total gross dom. investment 1.47 5.10 5.87 .88 6.98 7.18 
Of which: 
Residential building .29 .71 .87 .92 1.15 1.40 
Other construction 48 1.48 1.68 1.84 2.02 2.23 
Equipment. : -65 2.42 2.82 2.97 3.21 3.55 
Net change in inventories 05 48 .50 15 .60 - 
Less: Depreciation allowances 86 2.34 2.60 2.80 3.24 3.65 
Equals: Net dom. investment 61 2.76 $3.27 3.08 3.74 3.53 
Net foreign investment ? .08 —.80 -—1.27 — .86 .14 —.09 
Total 5.80 14.03 15.17 16.75 20.36 21.96 


' Includes investment of public enterprises. * Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner): 


1938 1948 1949 1950 1951 1952 

Agriculture and forestry .57 1.38 1.53 1.50 1.71 1.95 
Fishing and whaling oan .50 .43 45 .58 -51 
Industry, construction... . 1.47 4.72 4.83 5.36 6.33 6.81 
Trade. ‘ .68 1.31 1.66 1.88 2.13 2.09 
Sea transport .42 . 80 ue 1.00 1.73 1.62 
Other transport and utilities... 31 .70 . 80 .87 .92 1.02 
Government. .09 .36 .39 . 36 -4l .58 
Other services 1.02 1.59 1.68 1.83 1.97 2.08 
Net income from abroad — .06 — .06 — .06 —.07 *—.08 —.06 
Total 4.62 11.30 12.03 13.18 15.70 16.60 
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Exchange Rates 

SS 
Gold and Foreign Assets 

Sp EN sist anne ceeee 


11 
12 


PEELS SchGh bbe ion shsw ns bie 
Foreign Assets............. 


18 DOLLAR EXCHANGE IN U.S. BANKS* 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 
21 


DED G chine cae sb oes Sue's 
PRONG E: Bsicen ce ece nse a 


Assets of the State Bank 

ee es 

$1 FOREIGN ASSETS............... 
Domestic LOANS & INVESTMENTS 


$2 


Government............... 


$3 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 


40 DomeEsTIC LOANS............... 
STROSS ie rac igs sesso 


Currency and Deposits 


50 MONEY SUPPLY................ 
§1 sb shaw hsicx'ss 
52 Deposit Money............ 
53 State Bank......... a 
54 (ther Banks........... 
55 Time Deposits: Other Banks.... 
56 Gov’t Deposits: State Bank.... 
57 BANK CLEARINGS °............. 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue........... 

62 Expenditure........ 
FINANCING OF DEFICIT 

63 Net Borrowing.... Stans 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 


71 CALL MONEY RATB............ 


Prices 


80 WHOLESALE PRICEs: Jute 


81 


Cotton 


82 Cost oF LIviING (Karachi)...... 


Production and Employment 
90 AGRICULTURAL PRODUCTION (FAO) 


91 
92 


93 APPLICANTS FOR EMPLOYMENT ©... 


PAKISTAN 


Population | 


1939 


70.1 million 
75.8 million 


1940 1945 1946 1947 


INTERNATIONAL FINANCIAL Statist 





(Rupees per U.S. Dollar: End of Year) 


“(Millions of Rupes: Last Friday of Year) 


(Millions of ann Last Friday of Year) 


"(Millions of U. S. io Last Friday of Year) 


events - rape Year meres April 1) 
1 


(Millions of cians 


"(Millions of Rupees: Last Friday*of Year) 


—278 
426 
704 

—89 


365 
2 


Year Resta April 1) 


1948 1949 1950 1951 
$.318' 3.320 8.820 3.3099 
801 512 507 639 
14 27 27 27 
787 484 479 612 
9x 14 13 13 
; 1,159 2,299 2,301 
1,183 1,314 1,503 1,929 
2,900 2,643 2,816 3,280 
2:622 1,893 1.631 2.067 
254 648 1,007 oe 
—~ nae ans 136 
410 445 770 919 
174 250 143 210 
2,698 2,782 2,964 3,755 
1/708 1,740 1.992 2.467 
"990 1.043 973 1,288 
99 157 65 98 
892 886 907 1,190 
165 205 228 282 
923 481 641 582 
303 334 395 551 
—268 —-294 -138 
1,032 1,185 1,647 
1,314 1,480 1,785 
334 472 270 
—301 359 —135 
26 —536 3 


(Per Cent: Average of Months) 


(1950 =100) 


998 
70 
(1950 =100) 
98 
77 
136 
(Thousands) 
. 99.3" 


136° 
103 
105" 


99 
70 
109 


78.0 


2.98 2.98 2.99 
60 1.02 1.02 


124 100 159 
87 100 171 
103" 100 104 


97 100 98 
87 100 sie 
90 100 

71.0 96 104 


1952 


3.318 


14 


1,534 
1,716 


2,630 
2,446 
73 


792 
151 


3,217 
2,147 
1 +069 
1,023 
268 
377 
534 


106 


107 


Distributi»n of Value of Trade on private account by country and 


by commodity: 


EXCHANGE RaTES: The Pakistan rupee was first issued as legal tender 


on April 1, 1948. 


GOLD AND FOREIGN ASSETs: Includes rupee coin, Government of India 
and Sterling securities pending transfer from the Reserve Bank 
of India totaling 12.3 million U. S. dollars at December 26, 1952. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Pakistan account as reported by U. S. banks in 


India. . 


the New York Federal Reserve District. X Deposits only in 1948. 


Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade 
defense stores on government account is not included. Beginning 


January 1951 exports include export duty. Beginning 1949 over- 


land trade is included. 


exclusive of trade with India. 





Per cent of Total Exports 
1948 1949' 1950 1951 


21 28 16 27 India. . 


United Kingdom.. 17 16 13 13 United Kingdom . 25 28 
United States... 11 6 7 3 United States. 7 #10 
I. kak Kem 6 7 9 SIRS 663-50 ve wss 6 4 
Germany........ 4 3 5 5 Das atetasexs 3 7 
Ree 3 1 4 6 Pe 6a5sbseeue 1 8 
Hong-Kong...... 2 5 7 3 
| Ee 1 5 14 10 
1948 1949' 1950 1951 
Raw cotton....... 37 31 44 82 #£Cotton piece 
ST DOD. 6.05000 «5 35 42 39 68 + goods......... 25 21 
— and skins 4 3 3 ;: Cotton twist and 1° 
r i icckie sh anssoam 4 1 WEIR. sn escecnes 
Trade in Raw wool......... 3 3 3 2 Machinery and ve- 
DS + scae sees 9 12 
Metals and ores... 3 4 
Petrol. & prod..... 3 2 


In 1947/48 (beginning August 15, 1947) 
ex ~orts amounted to 485.9 and imports to 149.7 million rupees, 


! Beginning July 1949, includes overland trade. 


Per cent of Total Imports 


1948 1949: 1950 1951 
41 24 


20 «16 
24 «19 

8 6 
6 2 
5 6 
14 


SSS SSS 


Page 128 


1 Beginning April 1 


Par value. 


® End of year. > ene. totals and 12-month averages. 1948 average of July through December. 
? Beginning September. 


* ‘Includes employed applican's. 
Beginning December 17, rate subject to minor daily variatiom 


VYoLUME 
—_—_ 


-_—_— 


Jan 


$.309° | 


629 
27 
602 


304 
189 


3,305 
2,035 


993 
159 








TISTI¢ 


1952 


}. 318 


98 
10 


100 
120 
106 


in‘ s. 
jons. 









629 | ee aves 
27 38 38 38 
602 ee 






304 251 167 116 
189 233 199 212 


3,305 3,232 3,171 3,054 


2,035 2,006 
2,872 2,759 


993 992 
159 154 151 162 








978 907 896 884 
168 159 148 150 


8,821 3,718 3,611 3,577 
2,547 2,445 2,369 2,336 
1,274 1,273 1,242 1,241 
79 94 105 115 
1,195 1,179 1,187 1,126 
272 269 256 269 
604 619 651 552 


2.44 2.25 1.88 2.00 









the State Bank. 


through March 31, 1948. 


in sett 





‘August 31 


158 148 148 116 
157 141 128 126 


114 111 114 113 


VoLtuME VI, NUMBER 8, AUGUST 1953 
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3.309° 


38 


151 
204 


2,933 
2,620 


156 


829 
143 


3,412 
2,249 
1,164 


1,070 
241 
523 


2.98 


116 
125 


111 





eatinning January 1951, including export duty. 
15. 


* August 
1950. Less than 12 months, 





2,790 


June July 


3888 


73 79 
158 188 


(Millions of Rupees: Last Friday of Month) 
2,592 2,483 2,418 2,611 


(Millions of Rupees: 


(Millions of Rupees: Last Friday of Month) 


2,520 
133 106 
780 782 
160 153 
3,327 3,255 
2,238 2,101 
1,089 1,154 
43 90 
1,045 1,065 
243 244 
442 346 
‘ 570 


(Per Cent: 


2.98 2.98 2.97 2.97 2.98 

1.84 1.91 1.92 2.06 2.40 
(1950 =100) 

116 66 64 68 62 

125 125 125 108 100 

107 106 106 107 


93 100 





ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department. 


952—————_——— 


Aug Sept Oct 


(Rupees per U. S. Dollar: End of Month) 
3.309% 3.340 3.340 3.340 3.330 3.328 3.318 3.308 3.308 3.310 3.308 3.312 3.312 1 


(Millions of U. S. Dollars: Last Friday of Month) 
















$8) «88S 


104 68 139 
169 119 129 


2,373 2,288 2,205 2,454 


89 104 74 


743 757 780 
124 189 128 


3,151 3,198 3,180 
2,049 2,038 2,076 
1,102 1,159 1,103 
71 74 78 
1,031 1,085 1,026 
247 243 254 
322 194 418 
505 456 516 








104 104 





ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Time and demand deposits with the State 
Bank. Bank Clearings: Total checks cleared at all clearing houses. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
Data represent revised budget estimates, 
including national "railways, on a cash accounting basis. Revenue: Prices: In rupees per metric ton in 1950: Jute: (Middle white raw in 
1948 figure does not include 209 million rupees received from India 
Eonat of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 


* Excludes overland imports from Afghanistan. * Exclusive of overland 


*May/December average. © April 1948/March 1949. " April 1949/March Page 129 


(Millions of Rupees) 


2,606 2,630 2,654 2,682 2,703 2,685 2,712 2,763 30 
2,467 2,446 2,445 2,493 2,525 2,544 2,577 2,618 


Last Friday of Month) 





Average of Friday Quotations) 





(Thousands) __ 
109 





Pakistan 
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Nov Dec Jan Feb Mar Apr May June 







3888 38 «=6-388—~<SSBsi (as HC“ C(t 






14 








159 151 163 177 155 92 131 ied ae 
114 104 105 114 100 79 67 . wi 














35 73 102 80 67 29 22 24 33 





764 792 796 779 752 wae saws jas 
125 151 126 128 140 221 an ice 












3,220 3,217 3,245 3,170 3,330 3,385 ae 
2,117 2,147 2,204 2,219 2,252 2,262 : a 
1,103 1,069 1,041 woe 1,076 1,508 .... 52 
66 47 59 47 53 40 34 31 53 
1,037 1,023 981 904 1,025 1,083  .... cia, Tae 
261 268 261 266 277 286_—(i. ; 55 
387 377 341 371 332 238 214 371 656 








496 525 561 Res : een . ae 









3.00 3.00 3.00 3.00 2.99 2.99 2.99 3.05 70 
2.28 2.25 2.40 2.45 2.14 1.70 35 25 71 
64 69 69 70 71 70 ie 










89 85 80 81 88 84 86 . 81 
109 111 é ie 





107 106 105 102 103 101 96 o.5 ae 
















Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 







turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 









Narayanganji: inclusive of export duties) 789. Cotton: (289 F 
Punjab‘in Karachi: inclusive of duties) 2,855. 








Cotton, 253; Jute, 910. 
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940 1945 1946 1947 1948 1949 1950 1951 1952 


1937 1938 1939 1 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 34.0 68.7 88.7 77.2 70.8 71.8 74.8 59.2 67.7 80.8 
11 Government and Banks..... oe ae iia aca pte Loe pate 16.1 26.4 29.4 
12 Business and Individuals... . 43.1 41.3 51.5 
Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Balboas) 
20 Se ree 8.36 7.50 6.71 6.94 5.95 8.54 11.37 15.00 14.26 18.24 14.91 15.44 
21 Of which: Reexports.... 4.65 3.93 3.34 2.96 1.44 1.74 2.79 4.43 3.58 2.63 3.32 Gh 
22 OO eee 21.83 17.65 20.46 22.79 45.73 56.33 75.51 63.61 61.39 61.52 65.69 76,23 

VOLUME OF EXPORTS (1948 =100) 
2h ete say awa s 103 113 96 104 45 92 81 100 102 89 87 
25 RS ne i ae a 196 148 196 167 15 81 111 100 86 71 49 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS eve rk 10.6 12.0 37.2 42.8 45.6 46.7 47.0 46.5 46.5 47.2 
Ors aca sg bie) O's 64% 6.3 20.4 49.9 37.0 27.8 $0.2 27.7 24.3 36.4 39.2 
Currency and Deposits (Millions of Balboas: End of Year) 
i ge. k 5.9 9.3 62.7 89.0 84.7 $1.0 25.9 25.3 
1 SE? occ varscccecesnes 1.6 2.1 10.4 2.6 2.8 2.0 1.9 1.5 aes bees 
52 Deposit Money............ 4.4 i.e 42.4 86.5 82.5 29.0 24.0 23.8 24.5 25.8 
53 Tus Derosits................ 6.7 8.3 25.5 24.1 21.0 20.2 18.9 18.5 17.1 20.2 
ee. a pore soa ance 40.0? 47.5 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS..... ~~ sa cl .... —4,994 —4,223 —2,701 —1,395 352 —4,590 -—522 —1,538 
61 NO a ahd is wis ai 6 9,954 9,943 13,049 12,935 27,526 33,895 35,4382 34,034 33,442 32,938 33,218 37,817 
62 Expenditure............ ee ae ines i 32,520 38,118 38,1383 35,429 33,090 37,528 33,739 39,355 

FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . — 2,890 2,618 45 —217 4,646 1,074 607 
64 Net Foreign Borrowing..... . —132 -187 -165 -137 -—146 —56  —553 932 
65 Use of Cash Balances.... 5,126 1,521 —91 1,487 12 1 1 -1 
66 DOMESTIC DEBT............ it 185 3,129 5,778 5,881 5,845 14,045 13,476 13,689 
sy Fonmon Depr................ 15,951 15,826 15,671 15,496 15,361 10,556 10,283 11,632 
Prices (1948 =100) 
80 RETAIL PRIcEs (Food, Panama City) 50° 81 88 97 100 94 91 95 96 
PANAMA Population! }237 saesresens ae thousand in Panama by residents of the Canal Zone are unrecorded. 


EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 





Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 





United States..... 91 88 88 81 United States..... 52 76 66 69 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits a. a 5 Coa Zone....... 5 r 5 ‘ 
and short-term dollar obligations held for Panamanian account, as y cece tees [Es sickscses oe EU 
reported by all U.S. banks. Data include the Canal Zone prior to B caer Cone to Oe 
June 30, 1942. — Sete 20 | 12 “% 
Abac& — 6 4% 10 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are a. =-s + 2 
understated by an.indeterminable amount since personal purchases Sugar... . — — 4 6 
Paraguay 
1937 1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 
SELLING RATES (Guarantes per U. S. Dollar: End of Year) 
1 ——— had aan 3.121 3.121 6.00’ er 
2 pecial—Group II Imports. . ‘ ‘ ‘ 4.982' 6.082¢ 21. 
: Gree Tees} 2.60 2.79 8.15+ 8.81 8.121 8.121 8.121 8.1214 808, sae ci {50.0 
4 . Group IV Imports. . 8.0525 8.857 = 
UYING RATES 
f a oe abeea nse esos 3.059 3.059 6.00’ 
pecial—Basic Exports...... 4.925 4.92 
Preferential A... 8.059 3.059 3.059 2.0} S02 6.08 } 9.007 ¢15-00" 
referential B...... 99° ‘ 
9 CONTROLLED FREE............. 2.38 3.23 3.23 3.57 3.41 3.12 3.43 3.74 —'* — 31.507 49.00 


ee EEE el 


* June 30 of year indicated. > Monthly totals. 
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$$$ $$ ———$_—$—$_—$__—1952—-—_ —— — 


Mar Apr May June | July Aug Nov Dec 


(Millions of U. S. Dollars: End of Month) 
65.6 ; 3. : 74.5 79.5 81.1 82.4 80.8 
o 0 5 25. “4.9 2.1 2.9 2.39 2.4 
3 2. ‘ i 49.6 53.4 54.1 53.5 51.5 


Sept Oct 


67.9 
28.0 
39.9 


(Millions of Balboas) 
1.43' 1.17 1.34 .99 
me 25 .28 on 


5.37 


(Millions of Balboas: End of Month) 

47.2 47.% 

34.5 39.: 

(Millions of Balboas: End of Month) 
24. 
19. 
44. 


25.3 
20.0 
48.7 


47.5 44.7 

(Thousands of Balboas) 
45 205 5 416 75 
3,811 5 3,021 3,139 2,622 
3,766 3,016 2,724 2,547 


39.8 


98 —1,395 
2,874 2,643 
2,777 4,039 


—97 
—121 
121 


—205 
1,500 
100 


162 

—10 
—197 

.. 13,832 
. 11,663 


—14 
—19 
29 


—97 
—169 
—150 


(1948 =100) 
94 95 100 100 98 97 95 95 95 95 95 94 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
thousand metric tons. 


excluding the Social Security Fund and the Constitutional Fund. 


ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 80 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. Discrepancies 
between debt change and net borrowing result mainly from the 
exclusion from the net borrowing figures of certain Government 


debt transactions and of redemptions by the Constitutional 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 
sand balboas in 1947 is not shown in the tabulation. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


Paraguay 


1952 
July 





1953—-—_--— 
Mar Apr May June Aug Sept Oct Nov Dec Mar Apr May June 


(Guarantes per U.S. Dollar: End of Month) 
6.00 15.00 15.00 15.00 15.00 15.00 


j 21.00 21.00 21.00 21.00 21.00 
— 30.00 30.00 30.00 30.00 


6.00 6.00 


9.00 


6.00 15.00 


21.00 
30.00 


15.00 
21.00 
9.00 9.00 30.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 


9.00 15.00 


15.00 15.00 15.00 15.00 15.00 15.00 


Ceoran - we 


80.00 30.00 30.00 30.00 30.00 30.00 30.00 49.00'° 49.00 


(Continued on following pages) 


56.00" 56.00 


-- ——  ———  ———————————————————— ————— ————— ———— ——————————— ——————————— — 


‘Partially estimated. | *July/December average.  * October 1939/June 1940. 


t7. ® Beginning April 11. 7 Free market and new rates established March 5. 
October. 10 Beginning November 4. " Beginning March 11. 


‘Annual average. ‘ Beginning Novem- 
* Beginning August 1. * Discontinued 
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Paraguay 


EXCHANGE RATES: The current system of rates, in effect since January 


INTERNATIONAL FINANCIAL STATIsTIics 





piadineainidinnaciamcniinamnenaie [pe 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 





[en keuebesee 1,425 thousand 


1, 1953, is as follows: to 1949 deposits only. 





Rate TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
(guaranies per U.S. dollar) Use Guaranfes exclude silver bullion and coin. Imports for home -, 
re Value in Dollars: 1950 import values based on exchange contro 
15.00.. ‘ . Applied to the officially appraised value of major exports, - . : * 7 

to imports of designated essentials, and to designated data; 1951 values partially estimated. 


non-trade transactions. 


21.00. eee Imports of other essentials (basic selling rate plus sur- Distribution of Total Value of Trade by country and by commodity: 
charge of 6.00 guaranties). 
30.00... ‘ sank Imports of semi-essentials (basic selling rate plus sur- Per Cent of Total Exports Per Cent of Total Imports 
ii charge 7 16.00 eee ESR Ry 1937 1948 1949 1950 1937 1948 1949 195 
x plus auction rate mports of non-essentials an uxuries. or these im- : 1 
ports the Central Bank makes foreign exchange avail- — Sn eee) ? ad * = gag Ree yee e 3 s ® 
able at the official rate plus a surcharge of 15.00 guar- United Kingdom __ 6 a: 7 Gemeay......... a te 1 
anies plus whatever premium may develop in the auction United States..... 1 1 8 United ingdom 2 2 is «(8 
market. The level of the rate established at the first Shipped in transit. : 23 50 62 84 United States en 27 $3 2 
qustion held under this system in April 1953 is not os Seataesdas ; @ 9 
a eee meee nnn re EEE EEE ray ns 
Free... Thm Used for invisibles, proceeds of major exports in excess of 1937 1948 1949 1950 
appraised values sold at the 15.00 guaranfes rate, and atte 87 14 14 20 
total proceeds of minor exports. Quebracho Extract. 19 18 21 17 
sat Cattle Hides...... > 2 ah oh 
Subsidies are granted some exports and government non-trade pay- 
ments are made at 6.00 guaranfes per U. S. dollar. per: ane : 1” s oh 
Eo 8 20 24 27 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. ' Meat products. 





Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
ee Ne ae Mees -67 .89 10.29 11.09 9.34 6.48 13 = =12.61 
11 RE eke acc be Seen bees Se Pato -05 .05 1.08 -61 -23 .23 .19 .19 
12 Foreign Exchange.......... cams aoe 61 34 9.21 10.49 9.11 6.26 .94 12.82 
12a eee ee —— pains jake 2.66 4.56 2.35 2.53 oad 4.10 
12b DE sac cus ewan .16 .23 3.45 2.54 .39 $.04 
12c | a ese 6.39 5.70 3.31 1.19 .78 5.18 
SR NE 0.05 cies tave's sa’ — xX 1.94 1.56 1.24 2.06 .78 3.24 
1h Foreign Exchange.......... — X 1.94 -75 43 1.22 -94 2.40 
16 Foreign Investments........ —x — .80 .80 84 84 .84 
cows ca eka see ee 39 §=12.23 12.65 10.58 8.54 91 15.75 
17 DOoLLaR EXCHANGE IN U.S. BANKS 3.09 1.69 4.28! 2.91 X 1.85 4.15 
Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guaranfes) 
20 RRP ee eee ee Pet sates ceiee eae 68.9 82.7 65.7 87.1 101.6 167.7 
21 SER RUDD) s-o.sc0ssan oa aie eit a iat 54.7 66.4 68.1 75.2 87.9 84.8 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 RE rein aces Ss iain 60's 8.24 6.97 6.91 6.92 22.31 26.75 21.26 28.19 982.88 33.06 
23 SE RMON ss sn 60% 8's 00 8.46 7.68 6.61 7.74 17.69 21.27 22.03 24.85 28.43 18.94 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
de ON ‘eae ple iets - 46.8 45.8 55.4 96.5 132.3 209.7 
be eee 1.8 1.4X 31.8 34.3 28.9 20.0 9.7 38.7 
$2 Domestic LOANS & INVESTMENTS es eis 12.5 14.2 xX 10.1 9.9 9.5 10.9 7.9 47.1 
$3 Government............... Pe — 11.8 13.5 X 10.1 9.9 9.2 7.6 2.4 42.2 
34 Business and Individuals... . 7 Ss — — 4 3.2 5.5 4.9 
$5 CREDITS TO OTHER BANKS....... 5 62 4.8 1.6 17.0 65.6 104.7 123.9 
Assets of Other Banks (Millions of Guaranies: End of Year) 
> Torat AOS. ................ Fs is oe cee 9.3 X 177.0 78.2 100.9 165.4 221.0 271.9 
41 FOREIGN ASSETS............... soph agi eae —X 6.0 4.8 3.8 6.4 5.5 10.0 
42 Domestic Loans & INVESTMENTS ae eae ae 6.7 X 46.5 52.1 78.1 118.0 160.7 188.3 
43 NINN 55. 5 o-n'o.5:5'y 8010-0" ; Semi eae oh wane 23.1 36.8 65.8 1.1 104.7 
44 Business and Individuals... . res 5 ey re ae 29.0 41.3 47.2 9.6 83.6 
Se eae eGlaee nan tue xaiee © Sela Sane Z.1 2.7% 17.5 17.0 11.7 27.2 5.0 54.9 
Currency and Deposits (Millions of Guaranies: End of Year) 
ew Ge. ee ate 12.4 14.2 50.4 58.2 65.2 95.7 150.7 228.4 
61 a are bm 7.4 8.0 23.9 28.8 39.0 52.0 Z.0 127.7 
52 Deposit Money: Other Banks 5.0 6.3 26.5 29.4 26.2 43.6 8.4 100.7 
&$ Govt: Deposits: Other Banks... as aN 2 ae §.7 6.9 7.2 7.3 8.4 13.1 
54 OTHER Deposits: Central Bank. . es wen yiiee eeu a 3 5.4 13.1 3.2 13.2 
Prices and Wages (1948 = 100) 
80 Cost oF LIvING (Asuncién)...... 18 24 26 27 52 57 75 100 135 231 


X 


1951 1952 


18.70 X 17.68 
18.50 


5.85 5.00 


208.9 298.2 
166.5 278.4 


37.68 31.29 


382.7 X 667.5 
112.2 X 106.1 


70.0 X 373.9 
63.7 X 308.4 
6.3 X 65.5 


200.5 X 137.5 


122.9 

116.8 

216.0 

25.5... 
41 38 


316 687 


PARAGUAY Population! /937--------- 934 thousand GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 


VOLUMI 


17.€ 
16.% 


378 . ( 
107.5 
65.1 
59. ( 

‘ 


204.5 















Paraguay 


























































— ae —_— — 1952 --——_ -— —- - ——- - _—_ -_—- - > > 1953 -— -———_———_—— 
52 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Millions of U. S. Dollars: End of Month) 
68 17.99 17.04 16.40 17.42 16.20 15.77%17.31 17.44 16.27 16.74 15.71 17.68 17.82 16.76 17.23 16.77 17.07 a teagan 
19 20 .20 .20 -20 .20 iene «ae 19 «ae ake a 89 .19 ae ae .19 .19 <eew oe 
49 17.80 16.85 16.20 17.22 16.00 15.58 217.12 17.25 16.08 16.55 15.52 17.49 17.63 16.57 17.04 16.58 16.88 ave ee 
is vials Shia Sani Tals oe ee ere wien are ee aaa eke ard iain wie a ee 12a 
ad ; 12b 
00 
(Millions of Guaranfes) 
2 3.2 69635 CSE CU DCéCdDSG or ies shite ows ae ue ae 
4 37.2 26.8 WS 21.9 WZ 2a5% cei Shales a ara me ‘ 21 
29 
(Millions of Guaranies: End of Month) 
1.5 878.0 389.8 401.0 445.4 474.6 500.5%550.0 599.1 611.1 630.4 606.7 667.5 671.8 673.7 739.5 780.4 837.0 30 
5.1 107.9 102.2 98.4 104.5 97.2 94.62104.5 104.6 97.6 100.4 94.3 106.1 105.8 100.6 103.4 100.6 102.4 $1 
3.9 65.1 74.0 71.3 108.8 143.0 149.3%236.7 326.0 314.9 317.5 313.9 373.9 424.8 447.6 555.6 584.5 606.2 $2 
8.4 59.0 67.7 65.0 70.2 68.9 71.1%200.4 292.2 274.0 275.5 268.4 308.4 357.1 379.9 398.4 406.7 410.0 33 
5.5 6.1 6.2 6.3 38.6 74.1 78.2% 36.3 33.9 40.9 42.0 45.4 65.5 67.7 67.7 157.2 177.9 196.3 $34 
7.5 204.9 2183.6 231.3 231.8 234.1 256.3°%175.1 132.9 1388.0 140.8 158.6 1387.5 121.6 104.9 41.2 36.5 43.6 35 
(Millions of Guaranies: End of Month) 
(Millions of Guaranies: End of Month) 
’ 6 2 496.0 2 521.7 545.4 549.1 565.6 567.3 589.7 
211.0 220.7 228.8 265.0 296.7 295.1 293.2 312.4 315.3 327.6 330.9 358.4 , ee ed pies Seite aloe 
191.1 200.9 207.5 231.0 229.5 2384.6 228.5 2383.0 233.8 238.0 236.4 231.3 Brkt Safes as raat wes: 
vee 32.6 35.2 35.4 44.3 36.5 2.2 @.1 @.7 @G@A 4.2 4.1 ese apm aca aoe 53 
3.8 a. 2 1.3 8 1 £2 3.2 .8 1.2 9 2.8 38.8 1.1 6 5 9 1.5 54 
(1948 =100) 
687 632 817 849 846 902 
posits B Asserts OF THE CENTRAL BANK: YX Data refer to the Monetary De- PRICES: Cost of Living: Legal and black market prices; unweighted 
ported partment of the Bank of Paraguay which in July 1952 became arithmetic average. 
Prior the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less NATIONAL INCOME: National Income by Industrial Origin (in millions of 
. subscription to IMF, shares in IBRD, and expense items, and uaranfes) : 
: : : g ) 
ues 10 less gross profits on exchange operations which, netted against 1946: 1950? 19512 
e use. gross losses on exchange operations, are included in the figures Agriculture: Vegetable pinnae nies 5.6} 471.8 806.9 
ontrol on credits to the Government. Foreign Assets were revalued sical vee at ws ss 
in March 1951 at Paraguay’s par value. Domestic Loans and Sagan, teneneet, aammelendion 9°83 163.5 334 °3 
co Investments: Government: Holdings of Government bonds plus Central Government ‘na vet 116.7 192.1 
odity: net losses from exchange operations in the free and official ma sheng er <7 =: ws 
“i markets. Crecits to Banks: Primarily to the Bank of Paraguay. See Fe oe : 
Total...... , i 452.0 1,063.2 1,808.0 
i9 198 B Assets OF OTHER BANKS: The Other Banks are all commercial ” 
2 * banks, and beginning 1944 the Banking Department of the ' At factor cost. ? Gross national product at market prices. 
i Bank of Paraguay. Cash: Currency holdings and deposits with 
: the Central Bank. 
1 6 CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 
a 


rrr 
‘September 30. 
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P eru INTERNATIONAL FINANCIAL STATISTIcg 


eee 


1937 1938 1939 1940 1945 1946 1947 194d 1949 1950 1951 1952 


(Soles per U. S. Dollar: End of Year) 


VOLUN 
—_— 


—_—_— 


Exchange Rates 
1 OFFICIAL SELLING RATB 
FREE RATES 
2 U. S. Dollar: 
$ 


4.12 5.01 5.48 


Certificate... . 
Draft 


pemeoate.. 


4 Pound Sterling: 
& 


Gold and Foreign ieee 
10 CENTRAL RESERVE BANK ; ‘ ; 21. 
11 Gold 20. ; ; 20. 
12 Foreign Exchange 5. a ‘ hs 
18 OTHER Banks: Foreign Exchange ; ‘ ; 3. 
14 30.: . a 6. 
DOLLAR EXCHANGE IN U.S. BANKS... oe eons 0. 
Government and Banks ane ees in ce 
Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE (In Soles) 
21 Exports 
22 SNES SO. EE MGs cin sisson 0 s'6< 
VALUE OF TRADE (In Dollars) 
23 Exports 
24 Imports, c.i.f........ 
VOLUME OF EXPORTS 
25a 
25b 
25c 
25d 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government. 
Official Entities 


$4 CrepiITts TO OTHER BANKS...... 


Assets of Other Banks 
40 YF orgeIGN ASSETS 


Domestic LoANS & INVESTMENTS 
Government 
Other than Banks 


Petroleum 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money............ 


TIME DEPOSITS 
GOVERNMENT DEPOSITS... 


BANK DEBITS* 


Money and Capital Market 
70 GOVERNMENT BonpD YIELD 


71 SHARE PRICEs (Industrial) 
Prices 
WHOLESALE PRICEs (All Goods)». 


I a ce hs 
Export Goods 


SeeNOrE ESOONS.............. 
85 Cost oF LIVING (Lima) 


Production and National Income 

90 AGRICULTURAL PRODUCTION (FAQ) 785 = 

91 C 133 140 

92 ; 85 71 
CRUDE PETROLEUM PRODUCTION . 123 112 


6.60 


6.50 


(Millions of U. 's. Siti End of Year) 


7 38.1 
1 27.9 
6 10.2 
8 11.3 
5 49.4 
5 43.9 


6.50 


} 7.90 


6.60 


10.00 


(Soles Per Equivalent of One U. S. Dollar at Offiical Croes Rates: End of Year) 
13.33? 


32.4 
20.2 
12.8 
14.1 
46.6 
41.8 


6.60 


16.10? 


16.60 


13.68 


44.3 
20.0 
24.3 


14.3 
68.6 
52.6 


(Millions of U. S. Dollars) 


6.0 


645 
549 


6.6 


(Millions of Soles) 


952 
802 


4.1 


956 
1,092 


8.9 


1,019 
1,091 


(Millions of U.S. Dollars) 


99.2 
84.4 


115 

90 
118 
161 


146.4 
123.4 


147.0 
167.9 


(1948 =100) 


232 

71 
102 
147 


108 
80 
90 

146 


156.8 
167.7 


100 
100 
100 
100 


(Millions of Soles: End of Year) 


167 
570 
624 
47 
29 


143 


619 
554 
66 


59 


180 


718 
648 
170 
112 


207 


734 
683 
161 


116 


(Millions of Soles: End of Year) 


78 
724 
96 
628 
266 


59 
992 
116 
876 
202 


92 
1,127 
84 
1,043 
278 


93 


1,284 
92 
1,192 
260 


(Millions of Soles: End of Year) 


1,066 
478 
588 
488 

18 


809 


(Per Cent: 


X 7.07 


(1948 =100: Average of Months) 
100 


106 


oO Orem Oreo 
Ae eR or 


‘115 
90 


"7 
‘ 


1,348 
568 
780 
465 

26 

1,086 


7.04 


1,565 
653 
912 


490 
12 


1 ,432 


6.66 
101 


(1948 = 100) 


80 
80 
77 
15 
80 


76 


(1948 = 100) 


84 
116 
89 


90 
106 
87 


91 


1,763 
712 
1,051 
622 

4 


1,583 


Average of Months) 


6.97 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 


100 


14.81 
16.08 


14.67 
15.82 


q584 
82 


140 
122 
148 
209 
154 


116 


101 
109 
100 


106 


14.95 
15.01 


15.00 
16.31 


61.9 
$1.0 
20.9 
17.0 
68.9 
60.2 
37.7 
22.6 


6.2 


82 


163 
150 
197 
257 
158 


129 


104 
120 

90 
106 


15.28 
15.36 


13 .48° 
13.09 


60.2 
45.7 
14.5 


11.5 


192 
157 
279 
385 
186 


142 


110 
120 
99 


114 


88 
(Millions of Soles) 


NATIONAL INCOME 3,666 4,274 6,448 7,120 9,891 11,980 14,506 


_ OOOO el 


* Monthly totals and 12-month averages. > Lima. * Unit value of exports. 


Page 134 








VoLUME VI, NUMBER 8, AUGUST 1953 


















































<a 
amis —_———— 1 95 2 -$ SS ——— 
52 Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Soles per U. S. Dollar: End of Month) 
60 15.21 15.80 15.30 15.43 15.50 15.58 15.46 15.20 15.45 15.49 15.56 15.60 15.72 15.90 15.97 16.47 16.16 16.13 8 
72 15.28 15.88 15.48 15.67 15.78 15.78 15.62 15.39 15.72 15.59 15.66 15.72 15.78 15.97 16.06 16.98 16.30 16.28 8 
(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
21 12.86 13.39 16.36 15.00 15.54 -15.71 15.57 14.89 15.00 14.90 15.12 15.21 15.29 15.41 15.36 15.73 15.59 15.57 4 
25 13.09 13.61 15.46 15.13 15.68 15.74 15.66 14.93 15.04 14.98 15.18 15.25 15.36 15.48 15.41 15.84 15.76 15.74 & 
(Millions of U. S. Dollars: End of Month) 
.7 60.3 62.7 64.1 65.8 61.8 59.5 60.3 58.9 58.0 59.4 57.5 655.7 57.4 56.7 68.8 59.0 55.0 .... 10 
5.1 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 46.1 46.1 46.1 46.1 46.1 46.1 46.1 11 
.6 m6 37.0 16:4 2.1 i 48 4.6 2 1.5. 16:7 11:8 9.6 11.8 10.6 17.7 12.9 ee: 
2.9 10.6 Tat 8.9 9.4 2.7 BWA RS Wil 11.9 12.7 106.8 12.9 12.3 10.9 10.8 9.1 9.7 13 
8.6 69 7:4 730 T.2 711.6 HS BOC TBH. CH H.1 6.8 CA 69.7 67.6 74.6 68.1 64.7 1h 
).9 49.5 48.8 66.8 57.0 55.9 56.5 57.1 58.5 56.2 62.0 67.0 60.9 61.5 61.9 67.5 63.9 62.5 15 
3.9 25.4 26.1 930.7 30.56 28.3 28.4 30.6 28.9 26.3 28.4 28.1 23.9 24.5 23.6 29.0 24.6 22.7 16 
7.1 24.6 22.8 26.6 26.6 27.6 26.1 2.5 23.6 2.9 3.6 98.9 37.1 37.0 38.3 38.5 39.3 39.8 17 
Sees Peak Sak 20 
(Millions of Soles) 
615 225 269 255 277 325 283 375 403 279 351 288 285 231 233 ee iti we éocye Ce 
473 383 295 328 409 368 408 356 359 400 381 388 399 393 ee ise pages wee 
(Millions of U.S. Dollars) 
4.1 4.8 17.6 16.7 18.1 2.9 18.3 31 23 1862 2.6 18:5 18.3 14.8 14.8 23 
7.6 9.1 19:2 21.8 26.4 28.4 26.9 22.7 22 26.7 26.8 26.9 26.6 25.0 22.8 24 
(1948 =100) 
160 644 ———>  712<—— 168 —>217<— ———— 207<——__- heats ae ai og oid bien ocean ae 
85 1222 ——> =71<—— 46 —> 44<— ———— 109<——_- ee ee aay 20 iar ila 4 
93 83 ———> 82<—— 115 —>103<— —————> 9<———_ bitigeg rela eae hale bial .... £5e 
186 700 —-— 200<—— 275 3 —>»255<— —> 155<—____—_- ee ‘impatt re wats oe a 
(Millions of Soles: End of Month) 
599 665 701 722 747 688 653 665 644 631 652 624 599 621 612 717 645 586 582 30 
906 177 778 788 833 842 864 842 848 841 829 863 906 912 941 829 854 867 1,009 $1 
810 671 677 687 733 742 737 731 741 737 731 764 810 823 853 742 767 780 840 $2 
96 106 101 101 101 101 127 111 107 104 99 99 96 89 88 87 87 87 169 $3 
305 230 217 214 215 212 217 285 317 325 327 324 305 314 317 364 414 439 343 34 
(Millions of Soles: End of Month) 
193 159 116 134 140 146 180 185 197 179 191 154 193 185 164 162 137 146 aa 
090 2,507 2,576 2,691 2,723 2,855 2,906 2,979 3,049 3,043 3,119 3,135 3,090 3,097 3,317 3,394 3,477 3,485 ek ae 
83 or ee 72 ea ba en 70 at hats aatind vitae 97 and 83 ies ene arate ae ata ce fae 
007 si ses Beue ee icon aoe re ed ace 08, 0ee ixae Geet Pa ros tend ae aes ee 
563 511 520 530 583 516 520 500 528 588 549 528 563 588 572 552 502 488 va 
(Millions of Soles: End of Month) 
202 2,740 2,880 2,920 2,982 3,051 3,107 3,248 3,293 3,233 3,221 3,233 3,202 3,264 3,353 3,352 3,305 3,349 wae Oe 
216 1,047 1,067 1,076 1,086 1,182 1,152 1,214 1,211 1,165 1,187 1,208 1,216 1,209 1,280 1,248 1,278 1,321 a 
986 1,693 1,763 1,843 1,888 1,919 1,955 2,034 2,082 2,068 2,034 2,030 1,986 2,055 2,123 2,104 2,027 2,028 cack Tae 
313 1,088 1,055 1,089 1,115 1,156 1,181 1,181 1,228 1,245 1,278 1,284 1,313 1,326 1,343 1,369 1,384 1,377 waite 
6 17 8 8 12 10 20 25 17 13 11 20 6 11 6 23 35 30 os Te 
337 3,812 3,591 3,886 4,183 4,577 4,393 4,730 4,538 4,555 4,709 4,339 4,737 4,342 3,885 4,442 4,706 arate aatie. 
(Per Cent: Average of Daily Quotations) 
42 7.41 7.41 7.41 7.41 7.41 7.41 7.41 7.41 7.41 7.41 7.50 7.50 7.50 7.74 7.74 8.16 8.05 —— 
(1948=100: Average of Daily Quotations) 
94 87 89 92 92 95 94 94 96 96 97 95 96 96 Oeiaa — 
(1948 =100) 
201 202 196 199 207 200 204 206 204 200 197 197 198 198 198 199 200 aes oe 
159 155 155 157 159 160 160 164 163 157 160 161 161 163 168 162 162 aid sation» Sa 
= 275 227 239 271 227 227 253 221 215 218 214 213 218 218 217 216 oe es = 
193 ‘196 200 199 199 197 195 192 (190 187 (185 (183 185 Se we BM aan aa OB 
152 147 152 154 154 155 156 156 
(1948 =100) 
116 120 
ee 


ES 


‘Rate of 6.50 discontinued November 12. 2 Rate established in September. ? December 12. Sterling certificates not traded 
during the remainder of December. ‘ April 8. § 1935/39. Page 135 


Philippines 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


1 SELLING RATE 
2 
$ CurB RarTE (Notes) 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 
18 OTHER BANKs: Foreign Exchange 
14 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADB 


ERED: iiss seen eo 


VOLUME OF TRADE 
23 Exports (1937 Weights)..... 
23a Copra and Coconut Oil. . 
23b 
23c aca 
24 Imports (1937 Weights) 


Assets of the Central Bank 
$0 ToTAL ASSETS 
$1 FOREIGN ASSETS 


DomEsTIC LOANS AND INVESTMENTS 
$2 Government 
$3 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMESTIC LOANS AND INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 
45 
Currency and Deposits 
50 MONEY SUPPLY 
51 
Deposit Money ........... 
U. S. Gov’t Entities. ... 
Official Entities........ 
Business & Individuals. . 
53 TIME Deposits: Other Banks.... 
54 GOVERNMENT DEPOSITS 
55 Central Bank 
56 Other Banks 
57 BANK DEBITS* 
58 UNUSED OVERDRAFT LINEs: O. Bks. 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 
61 

62 


FINANCING OF DEFICIT 
63 Net Borrowing: Pesos....... 
64 Foreign Currency 
65 Foreign Grants Received.... 
66 Use of Cash Balances... 


| 

— pe 

rom | 
ouonnNre 


oo 


eee 


* Monthly totals and 12-month averages. 
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2.006 


7 
oS 
ol 


INTERNATIONAL FINANCIAL STAtisng 


(Pesos per U. S. Dollar: End of Year) 


2.004 2.008 2.025' 2.025 2.025 2.025 2.015 


eee aa nyerk ame 2.28 

(Millions of U. S. Dollars: End of Year) 

sais 557 834 389 400 230 
1 


1 1 1 1 
556 833 388 899 229 


103 130 109 63 53 
660 464 498 463 283 


629 447 489 488 297 


(Millions of Pesos) 
a 4.6 14.6 


i 161 540 654 
58? 811 1,319 1,189 


(1948 =100) 
30 84 100 
91 156 100 
— 8 100 
33 116 100 
; 100 


(Millions of Pesos: End of Year) 


1,113 667 777 800 


(Millions of Pesos: End of Year) 
206 260 218 126 
118 285 412X 612 

oe Soa eae 16 

78 

ate cook ies 618 
153 191 226 362 
(Millions of Pesos: End of Year) 

905 959 1,145 

534 553 571 

371 406 574 

ae a 86 

359 399 268 

12 7 220 

178 233 249 

18 9 22 


ere 18 9 22 
179 372 413 471 772 
29 30 51 44 
(Millions of Pesos: Year Ending June 30)» 
—26.7 —13.1 —73.5 2 37. 
149.7 113.3 233.2 a 336. 
176.4 126.4 306.7 : 299. 


—12. 


—5.5 


mr | 
an Fee 


~ 


b 1937-38 calendar years. ° End of fiscal year. 


2.015} 


8.35 
285 
3 


282 
74 
359 
874 
352 
22 


23.4 


2.015 
2.358" 
2.85 


246 
7 
240 


72 
318 


© 
ov 


— 5 
233.9 —373.6 


352.0 
121.9 


434.5 
200.4 


1952 


2.015 
2.358 
3.00 


227 
9 


81 















































52 Jan Feb 
015 2.0 
. 2.358 2.3% 
0 2.90 2.8 
245 240 
ne 
18 238 233 
8] 62 64 
08 307 304 
15 332 331 
95 314 312 
20) 18 19 
9 
: 67 49 
4 88 87 
66 182 130 
45 182 139 
387 370 320 
47 160 159 
16 88 91 
381 924 914 
154 
263 
52 55 
162 123 128 
175 791 779 
61 55 53 
54 47 43 
660 689 682 
148 119 117 
082 1,089 1,033 
624 625 620 
457 414 413 
24 23 17 
157 134 133 
277 257 264 
312 288 287 
156 198 216 
98 152 161 
59 46 49 
a 760 629 
111 
a 








Beginning July. 


243 
7 
236 


312 
332 
314 

19 


* 67 
69 


193 
110 
660 
169 

72 


904 


41 


138 
775 
53 
44 
676 
129 


1,041 
612 
429 
136 
270 
290 


213 
154 

59 
666 
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May 











$$ 1962 —$__—_$_—$_$_—_—_—__ - —— 
June - July Aug’ Sept Oct Nov Dec 
(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 
2.358 2.358 2.358 2.358 2.358 2.358 2.358 
2.70 2.80 2.80 2.80 2.85 2.80 3.00 
(Millions of U. S. Dollars: End of Month) 
246 235 236 238 236 236 227 
8 9 9 9 9 9 9 
237 226 228 229 227 227 218 
77 82 67 70 «72 83 81 
323 317 303 308 308 319 308 
333 322 325 320 322 315 315 
313 301 304 300 303 296 295 
20 20 21 20 19 19 20 
(Millions of Pesos) 
3.0 2.9 2.8 2.8 3.0 


66 


215 
120 
917 
133 

73 


888 


24 


144 
753 
59 
43 
651 
116 


,019 
591 
428 

18 
166 
244 
290 
208 
166 

42 
684 


? Beginning March 29. 





63 
97 


200 
145 
363 
149 
112 


881 










47 
61 


148 
169 
47 
166 
68 





44 55 
65 57 
(1948 =100) 
124 142 
187 180 
70 150 
117 134 
75 60 







53 
53 


127 
141 
181 
110 

59 


63 
66 


157 
109 
460 
148 

70 


(Millions of Pesos: End of Month) 


891 
473 








901 891 
476 473 





876 
471 


881 
454 


261 261 262 
40 40 40 = hot 
(Millions of Pesos: End of Month) 
135 141 144 165 162 
752 745 757 775 
59 59 59 61 
73 52 52 55 54 
620 635 646 649 660 
132 154 143 148 
(Millions of Pesos: End of Month) 
1,020 1,030 1,041 1,065 1,082 
578 582 588 599 624 
442 448 454 466 457 
20 20 21 23 24 
174 161 164 165 157 
248 267 269 278 277 
299 305 312 310 312 
224 218 196 170 156 
172 157 143 124 98 
53 61 53 46 59 
592 645 


104 


3 June-December. 


107 






110 


(Continued on following pages) 
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111 


103 

87 
226 
166 


55 


868 


159 
98 
447 
151 
80 


890 





ited —-19 

Jan Feb Mar 
2.015 2.015 2.01 
2.358 2.358 2.35. 
2.80 2.80 2.90 
226 236 238 

9 9 9 
216 227 229 

83 70 80 
309 306 318 
310 314 325 
290 293 304 

19 20 21 


1,093 
626 
467 

24 
163 
280 


318 


‘51 


Apr 


240 
9 
230 
79 
319 
328 


20 


893 





May 


to ho dO 
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326 
306 
20 
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2.015 
2.358 
2.70 
233 10 
9 il 
224 12 
13 
14 
15 
16 
17 





21 
22 


. 28a 


866 30 
467 












Philippines 


INTERNATIONAL FINANCIAL Statigny 





1937 1938 1939 


1940 ‘! 1945 1946 


1947 1948 











1949 1950 1951 1952 
Prices and Wages (1949 =100) 
80 WHOLESALE PRIcEs (Manila)*. .. er vs , ena ‘es 100 97 109 100 
81 Home Goods.... 21 23 24 22 X 192 110 106 x100 93 101 93 
82 Export Goods.............. 35 26 25 21 xX 99 114 138 x100 110 113 90 
83 Coconut Oil 41 21 19 15 92 127 156 100 113 113 3 
8h Copra.. 42 20 19 12 75 113 166 100 115 115 78 
85 Abaca..... 27 13 13 12 61 76 99 100 99 115 12 
86 Import Goods... : jek 100 122 153 136 
87 Cost OF LIVING (Manila) 26 27 27 28 202 152 113 106 100 98 105 Xx 10] 
88 WAGES (Daily Rates). 77 88 99 98 100 100 93 95 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 106! Si 81 96 100 109 116 117 
91 ed ae cir uss i 3 59 7 57 84 23 113 100 79 88 117 108 
92 SOG APES ois does eesinw's 238 224 236 270 45 76 100 114 150 164 179 
93 Sugar. 145 150 143 157 12 55 100 94 128 148 178 
(Billions of Pesos) 
94 NATIONAL INCOME 4.35 5.57 5.71 5.65 6.23 7.59 
PHILIPPINES Population ee Savane os — Balance of Payments (in millions of Philippine pesos) : 
1948 1949 1950 1951 1952 
EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has Roni awn Canvas = 
been imposed on all sales of foreign exchange except those to ke Exports, f.o.b.. . . 654 522 674 820 704 
used for payment of designated essentials (foodstuffs, medi- Imports, f.0.b... —1,187 —1,173 —685 —962 —86 
cines, newsprint, etc.) and designated non-trade payments (pri- ites bideanis 533 —651 =a 142-187 


marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
collar at the rate of 2 pesos per U. S. dollar. The terms of the 
'nited States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOID AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 1947 1948 1949 
Exports: unrecorded.......... a ahs : ; 33.0 11.0 18.0 14.0 
Imports 
Cha ei salws bine : ; 8.0 8.0 == — 
Surplus property.... 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 —- 
Merchant ships........ ‘ ‘ — _ 4.0 — 
NARIC rice.......... ae ; -- 35.0 
Total unrecorded imports 218.8 296.5 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 


United States 80 73 63 67 United States . 58 75 71 72 
Japan 6 7 7 11 Japan 15 4 7 4 
Netherlands... . 1 2 5 2 


1937 1950 1951 1952 
Sugar, Centrifugal. 35 14 17 27 
Copra, Coconut Oil. 24 48 43 30 


1937 1950 1951 1952 
Textiles . 21 17 20 20 
Mach. & Vehicles... 16 13 14 18 


Other Coconut Prod. 6 ~ 4 4 Iron, Steel & Mfrs. 11 8 7 6 

Abaca 14 13 16 il Grains & Prepar. 7 5 9 9 
Petroleum & Prod 6 10 7 9 
Dairy Products. 3 5 . 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


* Home-consumed goods. 
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Nonmonetary gold (net)...... 14 20 23 27 33 





Foreign travel : —7 —8 —27 —26 -2 
Transportation and insurance . —131 —131 —59 —99 —105 
Investment income —54 —60 —30: —491 —$7) 
Government, n.i.e. 550 316 203 188 232 
Other services — 36 —60 —52 —4 -10 
NE scaiatewtenra als amo —197 —574 47 —105 —66 
PRIVATE FINANCING 
Remittances ; bsaeee 40 31 22 16 30 
Direct investment paaeta 56 12 51 —2! 45 
Bank liabilities to foreigners. . . —4 —38 —20 —2 -4 
Other short-term capital. . : —116 10 8 
Total. ; pave 92 5 —109 22 9 
NET ERRORS AND OMISSIONS. . —218 —189 —68 —41 — 48 
CUMULATIVE TOTAL — 323 — 758 —130 —124 -35 
OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habilitation Act 260 406 309 19 6 
ECA/MSA grants....... -- — — 6 M4 
Total 260 406 309 25 50 
Long-term capital: 
Contractual payments . —13 —7 —6 —13 -19 
Surplus property and ship 
credits. . ° 5406s 6 — i 
Portfolio securities........ 28 —2 4 6 9 
Total 21 -9 —2 —7 -10 
Short-term assets, net 42 361 —173 113 = 
Monetary gold — —4 -—7 -5 


! Excluding undistributed profits. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 0! 


January 3, 1949. Total Assets: Total assets reported in the baland 
sheet less the contribution to IMF and Securities Stabilization Fun 
trust account. Foreign Assets: See above under “Gold and Fo 
eign Assets.’”’ Domestic Loans and Investments: Government 
Includes a small amount of local Government bonds and advance 
to municipalities. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings 
due from clearing house, and deposits with the Central Bank 
I Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Deposit Money: Business and individuals 


Residents only, mainly with Other Banks. Also includes manages 
cashiers’, and certified checks. 
Government deposits. Government Deposits: General and spec 
funds of the National Government held in deposit with the Centra 
Bank and the Philippine National Bank. 
1950 debits to deposit money. 
accounts, 


X Prior to 1945 includes som 


Bank Debits: Beginning 
X Prior to 1950 includes Governmen 
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19 22  — _-OCOC > 1953—____—_—_—_—_—_— 
1952 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(1949 =100) 

100 103 103 100 98 97 100 98 98 98 100 102 100 102 101 101 98 97 98 80 
93 96 96 93 91 91 94 92 90 92 94 97 94 96 96 96 93 91 92 81 
9 96 2 84 82 81 87 83 81 85 96 106 107 115 118 126 120 108 102 82 
73 83 73 63 59 60 70 63 62 67 83 103 98 113 113 127 127 i a 
78 86 76 63 59 62 75 66 67 74 93 111 110 126 127 143 129 en 
72 89 90 90 82 68 64 63 55 57 66 66 75 78 84 83 79 73 Sica: ae 
136 144 140 137 139 135 133 131 132 134 134 134 134 132 131 130 128 130 130 86 
101 103 101 100 99 99 100 101 101 101 100 101 101 100 96 95 95 Se. 2cce 
95 95 95 96 94 94 94 95 95 96 96 97 98 97 98 97 me exK tone ae 
94 


VERNMENT FINANCE: Data represent a consolidation of three major 
government funds adjusted to a cash accounting basis. Accounts 
1952 of government enterprises, trust funds, and sinking funds are not 
consolidated. Monetary Operations: 50 million pesos in fiscal 1947 
7 @ not shown in the tabulation. Net Borrowing: Proceeds of loans 
—86! minus redemptions. Annual payments into sinking funds are 
_ counted as redemptions. Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
-2 the transfer of assets of several defunct agencies not included in the 
— 105 consolidation. 


232 Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal 1948 between the change in the 
-66 foreign currency debt and net foreign borrowing results from the 

transfer to the Sinking Fund of 12.5 million pesos of U. S. Treasury 
30 bonds formerly held by the government. In 1949 the Peso Debt 
“fj figure was increased by the government’s assumption of 300 million 
8 pesos of debt to meet obligation for back-pay to pre-war government 
employees. 





-48 BPrices AND WAGES: Wholesale Prices: 1949 weights. Home Goods 
—_ and Export Goods: X Prior to 1949 with 1948 weights. X Prior to 
1946 with 1937 weights. Export Goods: In pesos per metric tdn 
in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 
I on - 1952 based on a different sample. Wages: Skilled labor 

6 in Manila. 


50 MRODUCTION AND NATIONAL INCOME: Production: In thousands of 

metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 
~18 National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos) : 


—— 1946 1947 1948 1949 1950 1951 














-10 Agriculture. . . ; --- 28,006 2,440 2,376 2,298 2,507 3,059 
se fg. and construction........ 636 905 984 940 1,006 1,215 

a Trade ee 636 694 716 715 815 1,022 
Trans. and communication... . 146 189 195 195 222 279 
CE cw csaueeaeees 185 252 321 377 400 408 

All other..... ie is 841 1,088 1,121 1,121 1,278 1,603 

Fions 01 Ws bacon aeasakes 4,350 5,568 5,713 5,646 6,228 7,586 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos) : 


1946 1947 1948 1949 1950 1951 


Personal consumption . 4,236 6,479 6,510 6,962 5,855 7,481 
Gov't current expenditure ; 359 405 402 448 473 493 
Gross public dom. investment. 13 53 110 141 128 105 
Gross private dom. investment $59 630 616 454 465 489 
Total gross domestic investment $72 683 726 595 593 594 
Of which: 
Residential building. ..... 117 204 211 141 108 118 
Other construction. . on 76 154 213 207 183 173 
Equipment i 65 178 193 194 133 143 
Net change in inventories ' 114 152 109 53 169 160 
Less: Depreciation allowances 265 290 $15 325 $35 370 
_ Equals: Net capital formation 107 $93 411 270 258 224 
Net foreign investment..... -179 -—439 -—269 -—688 13 —195 
Total................. 4,788 6,128 6,369 6,317 6,934 8,878 


‘Relates to livestock and sugar only. 
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Portugal 


1937 1938 1939 1940 1945 1946 1947 1948 


Exchange Rates 
1 OFFICIAL SELLING RATB........ 


FREE RATES, EscuDO NOTES ABROAD 


2 NE Sen cha eh ie8 3 
Gold and Foreign Assets 


10 BANK OF PorTUGAL: Gold....... 80 86 93 
11 DoLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks..... 
18 Business and Individuals... . 
14 CREDIT TO OR FROM (—) EPU... — a 
Trade and the Balance of Payments 
VALUE OF TRADB 

20 DCO SG 6x5 A560 osm avs 1,207 1,149 1,842 
21 SOM CARs ins cesses bene’ 2,874 2,310 2,082 
22 Net SURPLUS WITH EPU AREA... 
Assets of the Bank of Portugal 
$0 Fonmicn AgemTs .........¢...-. 1.70 .. 97 2.02 
$1 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 
$2 NS eee 1.16 1.16 1.15 
83 Non-Government........... .36 .49 465 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 8.97 4.22 
Currency and Deposits 
60 Monmy SUPPLY................ 5.98 5.93 6.67 
§1 SE Ss ois bnew eb eee 6s 2.21 2.25 2.50 
52 Deposit Money............ 8.77 3.68 4.17 
SB Wee POI... «nes nvnese. .97 .93 .99 
54 GOVERNMENT DEPOSITS......... .26 .86 .16 
Government Finance 
60 DEFICIT (—) OR SURPLUS 118 8 -—173 
61 OTS kisah ack ews 706 OUR CURLS 
62 DIES ig cannn's seas 2,020 2,242 2,342 
68 Escupo DEBT. Serer ee 4,005 4,009 4,047 
64 FOREIGN CURRENCY DEBT Aare 5,730 6,688 6,604 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.83 8.86 
71 CORPORATE BOND YIELD........ 6.02 5.92 
72 SHARE PRICEs (General)......... 89 81 
Prices 
80 WHOLESALE PRICEs (All Goods) *. 43 42 42 
81 Home Produced Goods...... ee 45 44 
82 Import Goods.............. pets. 37 39 
83 Cost or LIVING*............... 54 53 49 
Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 108? al palin 
91 FISHERIES PRODUCTION......... 69 88 73 
92 APPLICANTS FOR EMPLOYMENT? .. 20.1 16.6¢ 17.9¢ 
938 Gross NATIONAL PRODUCT 13.9 

* In Lisbon. > Includes employed applicants. 
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INTERNATIONAL FINANCIAL StTaty 


1949 
(Escudos per U.S. Dollar: End of Year) 


22.094 23.673 27.650 25.006 24.940' 24.940 25.065 25.065  28.965* 
ee wd neneaenas ¥ One U. - Dollar at Official Cross Rates: on A 74, 


2.57 26.15 28.02 28.95 
(Millions of : S. Dollars: End of Year) 


Gi ons 433 310 236 178 
83 X 48 39 47 88 88 


(Millions of Escudos) 

1,688 $8,237 4,587 4,810 4,295 4,091 
2,690 4,083 6,896 9,493 10,871 9,061 
(Millions of U.S. ae 

—53.8 
(Billions of venti End of Y ail 
2.89 18.32 18.70 15.87 12.78 12.45 
1.81 1.73 1.84 1.84 1.88 1.88 
1.36 1.43 1.32 1.29 1.28 1.25 
44 .80 .62 65 .60 .64 
(Billions of Escudos: End of Year) 
4.42 7.10 8.95 10.66 12.81 18.06 


(Billions of Escudos: End of Year) 


7.86 24.88 26.80 26.41 26.09 24.53 
2.85 7.80 8.34 8.37 8.32 8.11 
6.02 17.08 18.46 18.04 17.76 16.42 
1.02 1.02 1.00 .97 91 84 
26 2.73 2.95 1.57 49 .33 


(Millions of Escudos) 
—148 —520  -—489 -—872 —1,192 — 884 
2,218 3,303 3,899 4,296 4,408 4,690 
2,366 3,823 4,388 6,168 5,600 6,574 


5,436 9,011 9,518 9,419 9,421 9,612 

3,459 3,113 3,103 3,096 3,088 2,480 
(Per Cent: Average of Months) 

3.93 2.83 2.83 8.04 8.24 8.76 


6.76 4.09 5.22 3.64 8.49 3.88 
(1948 =100: Average of Months) 

74 181 158 133 100 81 
(1948 =100) 

53 98 96 101 100 102 

50 92 103 104 100 106 

59 108 83 95 100 96 

54 92 101 103 100 x 103 
(1948 =100) 

Beit Seas 106 112 100 111 

71 89 112 102 100 103 
(Thousands) 


16.4¢ 3.13 2.39 1.80 1.49 1.59 
(Billions fn Escudos) 
35.1 36.3 37.8 


1950 1951 1952 
28.95 28.95 28.95 
29.92 28.95 
192 264 286 
46 41 57 
88 82 4B 
7 9 14 
-22 54 4 
5,834 7,561 6,854 
7,904 9,497 10,058 
22.4 60.6 —30.7 
13.64 15.97 16.20 
2.03 2.25 2.64 
1.25 1.25 1.27 
.78 1.00 1.37 
13.41 13.97 14.70 
25.35 28.58 29.20 
8.01 8.85 9.01 
17.33 19.74 20.19 
.87 .96 1.16 
.74 1.03 1.42 
—194 —477 
4,826 4,100 
5,020 5,177 
9,864 
2,473 
8.92 3.79 3.48 
4.01 4.16 3.60 
78 88 98 
101 111 118 
107 107 114 
92 117 125 
102 100 100 
117 117 
110 112 
2.05 2.22 
42.7 45.8 
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14.70 


9.20 
9.01 
0.19 
1.16 
1.42 


118 
114 
125 


100 
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1952 on 1989 


Jan Feb Mar ~<Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June 
(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 


(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
30.36 30.10 30.05 29.74 29.87 29.81 29.60 29.38 29.32 29.36 29.25 28.95 28.99 28.95 29.07 28.94 28.76 28.94 8 


(Millions of U.S. Dollars: End of Month) 


265 270 274 274 - 274 8274 274 274 277 282 285 286 297 298 305 311 318 324 10 
39 43 42 42 43 41 46 49 51 47 50 57 48 55 55 55 ee) ance Se 
32 33 31 31 33 $1 34 37 39 34 35 43 32 35 37 36 Se? cxse Ge 

7 9 11 10 10 10 12 12 12 13 15 14 16 19 18 19 ae! <tva cee 


57 59 65 





61 58 55 51 50 49 46 43 4l 39 38 38 39 40 39 14 




























(Millions of Escudos) 
496 606 509 480 613 564 578 517 592 650 579 670 338 479 514 507 . oe. 
699 865 953 1,164 805 678 806 682 859 755 797 995 651 698 780 755 TP scce 


(Millions of U. S. Dollars) 

6.1 10.7 -—6.8 -6.9 -—5.9 -—7.2 -1.8 -1.9 -5.2 -4.7 -3.2 —4.6 —2.0 3 Le 12 —-.2 -1.9 #2 
(Billions of Escudos: Last Wednesday of Month) 

16.17 16.48 16.30 16.17 16.05 16.00 16.03 16.07 15.97 15.99 15.92 16.20 16.16 16.20 16.41 16.58 16.71 eo: 


2.16 2.88 2.209 2.28 2.81 2.31 3.28 2.28 2.46 2.48 23.86 2.64 2.68 2.53 2.49 2.38 2.85 ae ee 
136 #461,.96 1.38 4.86 32.96 8.26 1.26 2.96 $256 8.80 tat it hae dee Chee 3 2S ws @ 
OS Ta 188 U1 a ICO CU CULT OT COCO 1.81 1.37 1.28 1.128 10 .... #& 

. (Billions of Escudos: End of Month) 
14.15 18.86 14.16 14.18 14.17 14.23 14.87 14.55 14.39 14.58 14.68 14.70 14.78 14.77 14.68 14.60 Pas eee 


(Billions of Escudos: Approximately End of Month) 


28.63 28.46 28.52 28.37 28.34 28.62 28.34 28.44 28.29 28.71 28.79 29.20 28.97 28.88 28.91 28.85 50 
8.72 8.67 8.53 8.61 8.54 8.38 8.60 8.65 8.66 8.82 8.79 9.01 8.80 8.62 8.51 8.50 51 
19.90 19.79 19.99 19.76 19.80 20.24 19.74 19.79 19.63 19.88 20.00 20.19 20.16 20.26 20.40 20.35 .... .... 6&8 
1.00 1.01 1.01 1.01 1.05 1.06 1.06 1.07 1.07 1.11 1.14 1.16 Se ee eer ae 

62 1.57 1.85 1.88 1.51 1.47 1.58 1.61 1.42 1.7 2.06 3.66 1.87 1.87 ..11 & 

















Feeee 





(Per Cent: Average of Daily Quotations) 


3.57 $8.68 93.45 93.51 3.58 938.58 93.50 3.48 93.46 3.41 3.39 3.38 $3.36 3.39 3.39 93.42 3.41 .... 7 
8.79 $3.71 3.69 3.54 938.59 8.57 98.57 3.58 93.47 93.53 93.56 3.59 S51 340 SAP SBF asic ee 
(1948 =100: Average of Daily Quotations) 
92 96 97 96 97 97 96 95 99 101 102 108 114 114 114 PER caren vasa 
(1948=100) 
117 118 118 117 116 117 119 120 116 122 119 122 120 119 119 118 mi 2 S&S 
110 112 112 111 110 112 115 117 112 122 116 123 121 123 123 122 HS Ctiww.s 
128 128 127 127 127 127 127 124 122 122 123 119 120 113 112 112 1; ee 


99 100 101 102 102 102 








(Thousands) 





‘Beginning July. § * Beginning September 22. * 1934/38. * December. p 141 
age 





Spain 


INTERNATIONAL FINANCIAL STATISTICg 





937 1938 1939 1940 , 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


OFFICIAL (Pesetas per = Bs ee End of Year) 
1 SOY SS SPP rrr ee ‘ 22 1.22( a1.22-— 11.22- 22- 
2 Preferential Selling... ...... 8.58 9.10 10.05 11.22" 11.22 ji¢°81. ig 'git a7-38 | i9-eo | a1-00+ 
3 ee Orr 10.95 10.96/ 10.95— 10.95— 10.95— 
ri ee ******* 8.68 89.10 10.06 10.95 10.96 18. 40° 16.40( 21.902 28.477 2.05 
5 CONTROLLED FREE............. 10.72 11.39 12.66 12.56 _ — 89.841 
SR AORN... cnon00 0o00e0 0050 eae at Siew ; 23. 00 85. 00 87. 50 45.00 61.60 
Gold and Foreign Assets "(Millions of U.S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold.......... ae dows er 110 111 111 lll 85 61 
11 DOLLAR EXCHANGE IN U. S. BANKS 6 13 10 x 82 16 13 14 16 21 
12 Government and Banks..... ae entice ane Lees pec ee Ere 14 
13 Business and Individuals... . 8 
Trade and the Balance of Payments oe 
VALUE OF TRADB (Millions of U. S. Dollars) 
20 ND casa cana cee eons 78" 129 288 266 806 862 880 889 
21 ee SES ee 112" 203 282 802 896 468 454 890 
VOLUME OF TRADE (1948 =100) 
22 Exports (1948 Weights). .... 76 84 100 102 135 
23 Imports (1948 Weights)..... . 88 92 100 105 108 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
$0 FOREIGN ASSETS ........... 1.2 1.2 ee 1.2 9 a” 
$1 Domestic LOANS & INVESTMENTS. 20.6 24.2 27.2 26.6 28.4 33.6 
$2 cise uke se 16.4 17.7 16.7 16.6 18.2 16.8 
$3 Non-Government....... 4.2 6.5 10.4 10.0 10.2 16.8 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS. 2i.2 34.6 45.2 48.5 52.9 65.3 
See See Re GS eee asec 5.2 6.4 7.0 8.2 9.6 9.4 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 MONEY Supply (Net).......... Sain Shae 34.2 42.7 48.5 48.2 61.6 60.5 
61 Currency (Gross)........... 9.2" 9.4 19.0 22.8 26.0 26.5 27.6 $1.7 
52 Deposit Money (Gross). .... Seah pes 20.5 26.0 29.5 29.9 33.4 $8.1 
58 Tuam Derosive................ ice 8.7 10.4 i233 16.2 7.3 20.5 
54 BANK CLEARINGS............... 6.3 11.3 13.8 17.5 17.8 8.5 23.1 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICES (General)......... 69'5 86 106 143 100 83 80 
Prices (1948 = 100) 
80 WHOLESALE PRICEs (All Goods). . 25 28 32 38 66 80 93 100 107 126 
81 Home Goods............... 24 27 30 35 66 79 92 100 103 117 
82 ee 28 30 35 47 66 101 110 100 120 156 
8&3 hes oi i aL 24 27 37 45 75 126 126 100 120 139 
84 Import Goods.............. 24 26 29 36 67 81 92 100 104 119 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U. S. Dollars: 1948 =100) 
85 Exports (Current Weights). . on aks 97 101 100 103 80 
86 Imports (Current Weights). . 73 92 100 92 78 
(1948 =100) 
oe Sr A TVINO: . onc ence nsveces 22"* 34?" 39 61 80 94 100 105 117 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ cook Reese are 98 100 95 109 
91 AGRICULTURAL PRODUCTION. line 94 99 76 121 110 100 Wikis ore 
92 FAO Index phate test a 12038 oe ae 110 111 100 107 104 
(Thousands) 
938 APPLICANTS FOR EMPLOYMENT 475 148 178 139 117 160 166 
(Billions of Pesetas) 
94 NATIONAL INCOME Sel 36.5 65.5 93.9 107.5 114.0 119.0 151.8 


1952 


11.22— 11.22- 
25.005 25.00 
21.90® 21.90 
89.65 39.65 
53.00 48.00 
61 51 
17 19 
9 10 
8 9 
462 404 
384 518 
152 136 
101 115 
6 6 
36.6 41.4 
18.6 16.3 
18.0 25.1 
76.8 91.7 
12.2 12.7 
68.7 78.2 
36.2 38.5 
44.6 52.4 
24.2 28.8 
29.4 36.1 
88 88 
162 164 
148 159 
179 180 
163 144 
170 189 
84 85 
82 97 
128 125 
115 130 
128 
144 107 
233.9 


mm ————_ ————— i 
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1 Beginning April 3. 
* Beginning October 7. 
October 7. 


* Beginning October 18. 


* Beginning December 3 range of rates (11.2 


* Beginning October 16. 


From January 20-October 6: 12.95-25.00. 


* Beginning August. 


* Beginning August 25. 


* Beginning November 1. 


2-27.38 selling and 10.95-21.90 buying) was established. 


’ Beginning 
10 Free rate estab- 
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a —1952—— — ee — 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec . May June 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— a1.22— 11.22— 11. 22 11.22— 11.22— 11.22— Al. 22— 11.22— — 11.83— 11.22— 
25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25 25.00 25.00 25.00 5.00 25.00 ‘ 25.00 25 


21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21. 21.90 21.90 1 


99.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.40 39.40 39.40 j 39.40 39.40 
52.00 52.00 48.00 49.00 47.75 49.00 49.00 51.00 49.00 49.25 49.00 48.00 44.00 44.50 43.15 -75 44.50 43.50 
(Millions of U. S. Dollars: End of Month) 
61 61 61 51 51 51 51 51 51 51 51 51 51 51 53 


52 
17 17 18 18 20 18 18 20 24 21 20 19 18 23 
8 10 10 10 12 11 10 9 12 16 12 11 10 9 13 
8 8 8 8 8 8 8 8 9 9 9 9 9 9 9 


(Millions of U. S. Dollars) 
40 33 30 25 26 32 33 5 48 
56 34 44 51 50 5 48 
(1948 =100) 
95 88 133 142 
103 119 135 134 
(Billions of Pesetas: End of Month) 
6 6 6 6 ; 
ST:3 397 636.2 SS (OK 
16.6 16.38 16.6 16.9 16. 
2.4 eT F6. BS Be 
(Billions of Pesetas: End of Month) 
eee oma eee 
11.8 ae ae $3. 


(Billions of Pesetas: End of Month) 
ice states GEE ace. lewaae | ee 
85.7 35.8 36.6 37.5 36.8 38. 
et Oe kak caw 
‘ae sores QO. xeawl Secs. 
35.6 31.3 9382.5 40.5 36.5 38. 

(1948 =100: Average of Daily Quotations) 
85 87 89 89 88 86 
(1948 = 100) 
161 163 165 167 168 169 
159 157 160 163 160 160 
177 187 182 184 138 146 


132 180 139 146 111 90 
191 193 195 196 202 203 


(In Terms of U. S. Dollars: — 
92 87 98 80 77 
103 84 94 96 96 4 
(1948 =100) 
124 124 125 125 125 126 
(1948 = 100) 
125 120 124 126 147 137 


(Thousands) 
100 107 106 106 


LL 


lished August 1. " April 30. 12 A pril— December. '3 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 
ane ‘’ Less than 12 months. Exchange closed July 18, 1936 to March 1, 1940. ‘July 1936. = '’ July/December. Page 143 
31/35. 
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—_—_ 
1937 1938 §=-1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 a 
Exchange Rates (Kronor per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB........ 3.885 4.185 4.200' 4.200 4.200 3.6007 8.600 8.600 6.180" 6.180 6.180 5.180 5.18 
FREE RATES, KRONA NOTES ABROAD (Kronor per ne of One U. S. Dollar at Official Cross Rates: End of Year) . 
2 NOD, occ ds vxekoakees aoe ents 4.85 5.99 5.26 6.39 6.40 6.29 5.76 6.2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SWEDEN.............. 518 520 387 360 713 610 272 233 269 289 484 446 49 
11 TN ees ie eines 244 821 808 160 482 881 106 81 70 90 162 184 17 
12 Foreign Exchange. ......... 269 191 71 198 44 89 41 84 65 102 243 195 21 
13 Foreign Investments........ 10 8 8 2 187 140 126 68 134 97 89 66 g 
PS Se eee 99 89 89 46 42 67 61 67 61 63 74 16 7 
14a Foreign Exchange.......... 16 67 69 88 88 53 61 52 47 63 73 714 6 
14 Foreign Investments........ 28 22 20 8 8 4 11 5 4 1 1 2 
SOE CURES rc. ose shauness os xn0o a 612 609 476 406 764 667 834 290 820 852 558 522 55 
16 DOLLAR EXCHANGE IN U.S. BANKS ..... Nees 142 235 210 173 59 49 90 115 72 91 6 
17 Government and Banks..... ua aie nn Gags eae ews been eas vee 108 66 84 5 
18 Business and Individuals... . io vane phon ee ieee oe paints eat etn 7 6 7 
19 CREDIT TO OR FROM (—) EPU.... — —_ — - ~- _— — ie 84 128 1 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Kronor) 
20 Pee aw wie 2,001 1,844 1,890 1,328 1,759 2,548 38,241 3,979 4,260 6,708 9,226 8,087 90 
21 SNMP DS lies aie a 6s 2,127 2,087 2,607 2,006 1,087 3,399 6,226 4,951 4,841 6,117 9,192 8,953 87 
VOLUME OF TRADE _ = 100) 
22 Exports (Current Weights). . poe 111 Sint ee aN 91 100 115 144 150 133 ete 
23 Imports (Current Weights). . eo 94 an ae coh 111 100 87 108 128 119 a 
(Millions of U.S. rae 
24 Net SURPLUS WITH EPU AREA.. ee SG eS eee si 114 —29. 193 32 5 
Assets of the Bank of Sweden (Billions of Kronor: End of Year) 
$0 Fonmran Amsmra ............... 1.99 2.16 1.62 1.61 2.99 2.19 .98 84 1.40 1.50 2.60 2.31 2.5 
$1 Domestic LoaNs & INVESTMENTS 05 .20 .69 1.06 1.68 2.04 98.11 98.72 98.61 8.72 3.14 3.68 2.9 
$2 01 al .24 .76 1.60 1.82 2.93 8.60 8.31 8.45 2.83 3.25 2.6 
83 Non-Government........... .04 .09 .46 .80 .08 .23 .19 .22 .20 o2T 81 38 3 
Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS. aly .88 .87 .87 .19 my Zl 22 .20 .26 .83 .38 40 3 
41 Domestic LOANS & INVESTMENTS 4.18 4.44 5.04 4.74 7.92 8.23 8.47 8.66 9.23 10.17 11.84 11.38 12.0 
42 Government............... 18 .19 .16 .36 2.16 .99 .63 ae 1.27 1.11 1.85 1.72 1.9 
43 Business and Individuals... . 4.00 4.25 4.87 4.39 5.76 7.24 7.94 7.83 7.96 9.06 9.99 9.66 10.0 
Se eg en ik cin wiele swe .64 .64 26 .44 28 .28 .36 61 .60 47 .68 75 6 
Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY................ 2.65 2.95 3.48 3.59 6.54 6.99 7.0 7.67 7.94 8.44 10.07 10.43 9.9 
61 SD os dew acee swe .96 1.04 1.43 1.48 2.79 2.91 2.93 3.17 3.34 8.57 4.14 4.62 3.9 
52 Deposit Money............ 1.69 1.91 2.05 2.12 3.76 4.07 4.34 4.60 4.60 4.88 5.93 5.81 5.8 
53 Bank of Sweden........ 01 — — 01 04 .08 07 10 .08 04 06 02 A 
54 Other Banks.... 1.53 ie laa 1.76 2.95 3.05 3.23 3.32 3.33 3.52 4.10 4.15 8.5 
55 Postal Checking System. -16 19 .28 -35 75 .94 1.04 1.08 1.18 1.31 k.a3 1.64 1. 
56 Time Deposits: Other Banks... 2.47 2.64 2.63 2.56 3.89 4.06 4.27 4.32 5.06 6.41 6.41 6.21 6. 
57 Gov't. Deposits: Bank of Sweden .31 .42 oe .88 .83 oan .63 .68 .47 61 -53 45 x 
68 BANK CLEARINGS *...... ee 2.659 2.62 8.16 8.15 4.44 6.03 6.90 6.98 7.88 9.11 12.439 14.02 16.’ 
Government Finance (Millions of Kronor: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS 90 30 —87 —1,098 —1,365 97 — 326 41 —256 —499 —78 319 
61 Revenue..... 1 ,286 1,385 1,558 1,909 3,344 3,797 3,606 4 433 4, 970 4,839 6 ,066 8 ,007 
62 Expenditure... 1,196 1 ,355 1 ,645 3,007 4,709 3,700 3,932 4,397 5,226 5,338 6,144 7,688 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor —150 193 204 991 1,179 242 43 67 436 3324 348 —91 - 
64 Use of Cash Balances 60 —223 —117 107 186 - 339 283 —108 —180 167 —270 — 228 es 
65 KRoNA DEBT? 2,204 2 ,430 2 ,634 3,625 10,953 11,195 11,420 11,487 11,861 212,073 12,421 12,329 12,6’ 
65a Held by: National Bank : 2,393 3,041 2,176 
15b Commercial Banks 1,386 284 1,594 
65c Savings Banks he 3 , 600 537 577 
65d Postal Accounts 1,540 1,444 1 ,387 
65e Insurance Companies ; A re seu 1 ,364 1,475 1,411 
65f Foreign Official sf ale wees 106 106 106 
659 Business & Individuals 3,499 °3,342 4,040 
65h Intragov’t Accounts cain ; ole aad 1,185 1,192 1,038 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.04 2.34 2.90 8.91 3.04 3.01 3.02 8.08 8.02 8.11 3.23 3.28 3. 
71 CORPORATE BOND YIELD*....... 8.19 2.91 3.43 56.76 & 3.06 3.03 3.14 3.33 8.02 8.14 3.38 3.64 .: 
SHARE PRICES (1948 =100: Average of Months) - 
72 UN le alec win 76 73 72 59 102 108 113 100 100 117 155 145 1 
73 Lumber........ seca a 71 63 57 47 97 102 108 100 96 116 175 158 1 
74 Iron and Steel......... 55 56 60 55 94 107 112 100 99 116 161 149 1 
75 Paprneny..............: 84 78 76 59 110 115 116 100 99 117 150 138 ] 
TT — 
* Monthly totals and 12-month averages. b End of fiscal year and month. © Mid-month quotations. Beg 
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1953 
Mar 


——_——— 1982 -—— 


Jan Feb Mar Apr May June ‘July Aug Sept Oct Nov’ Dec 


(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.89 5.78 5.88 6.18 5.99 5.91 5.83 5.76 5.84 5.71 
(Millions of U. S. Dollar: End of Month) 


461 460 456 443 442 446 
214 210- 213 206 202 202 1909 185 184 195 194 194 194 194 194 
1909 199 213 202 206 204 196 209 195 187 188 175 148 £159 171 
51 61 49 53 51 50 ‘57 48 66 67 67 64 75 71 71 
70 65 66 65 69 67 68 69 76 72 70 83 74 72 

68 63 65 64 68 66 67 68 74 71 69 83 74 71 

2 2 1 1 1 1 1 1 2 1 1 1 1 1 


525 535 541 526 528 523 511 511 522 520 520 518 491 496 


65 66 68 71 77 78 83 85 91 87 93 89 89 88 
59 59 62 64 66 70 oe ° 84 - 79 86 83 81 82 
6 7 7 7 11 8 8 8 7 7 7 7 8 7 


149 145 148 142 138 138 134 129 128 133 136 132 126 121 


Jan Feb Apr May June 


5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 


5.85 5.69 5.64 5.64 5.60 5.60 


471 470 475 449 450 434 417 424 


214 
195 


455 435 


119 


(Millions of Kronor) 
589 702 648 
695 708 703 
(1948=100) 

——> 125<——-  ——>> _ 156<——_ 

—> 113<——- _  ——> _ 121<——_ 

(Millions of U. S. Dollars) 

-- -8 -10 —2 


742 
754 


581 
697 


461 
596 


555 
669 


594 
688 


582 
681 


615 
781 


558 
623 


638 
649 


659 
741 


655 
818 


——> 118<——— 
——> 111<—— 


—-> 121<—— 
—> 115<—— 


-8 7 =—-14 —8 11 6 -8 —12 
(Billions of Kronor: End of Month) 
2.38 2.36 2.20 2.29 2.81 2.32 


2.98 2.85 2.938 2.93 3.63 
2.57 2.48 2.56 2.56 93.25 
.36 .37 .37 37 .38 
(Billions of Kronor: End of Month) 
.36 35 35 .36 .40 


11.64 11.59 11.75 11.82 11.38 
2.01 1.84 2.01 2.06 1.72 
9.64 9.76 9.75 9.76 9.66 


.58 .26 37 .29 75 
(Billions of Kronor: End of Month) 


2.38 


3.08 
2.75 
. 33 


34 


11.40 
1.58 
9.82 

32 


12,329 
2,176 
1,594 

577 
1,387 
1,411 

106 
4,040 
1,038 


12,679 


13 198 


12 467 12 ,520 12 ,322 


3.30 
3.90 


141 
151 
147 
135 


9.23 
4.11 
5.12 

01 
3.73 
1.38 
6.06 

78 


9.61 
4.19 
5.42 

01 
3.96 
1.44 
6.31 


28 


16.28 11.96 


9.46 
4.22 
5.24 
.02 
3.80 
1.42 
6.14 
-50 
14.26 


9.75 
4.38 
5.37 

.02 
3.83 
1.51 
6.33 

35 


13.90 13.99 


10.43 
4.62 
5.81 

02 
4.15 
1.64 


6.21 


13.65 


(Millions of Kronor) 


12,319 12,568 12,310 12,621 12,570 12,710 
Pe ee ee ee ee 


“>, 


1,714 
587 
1,418 
1,437 
106 
4,067 
746 


(Per Cent: Average of Daily Quotations) 
3.30 3.30 45.30 3.30 3.30 3.30 
8.86 3.72 3:65 3.63 3.59 3.54 

(1948 =100: End of Month Quotations) 

146 148 144 143 140 136 
156 162 158 157 154 147 
149 154 148 146 144 137 
139 138 134 132 130 126 


(Continued on following pages) 


13,326 


ee 


Beginning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
onor. 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICES * 53 52 54 €8 91 87 93 100 101 106 140 148 
81 Export Goods 48 42 41 52 72 74 89 100 89 110 197 

82 Import Goods 45 40 44 65 101 90 95 100 100 119 165 146 


UNIT VALUE OF TRADE 

Exports (1948 Weights) cong 42 phe er pais haze 90 100 93 100 155 

Sawn Timbe 37 34 44 63 72 95 100 98 105 164 

Newsprint 23 25 29 62 67 87 100 83 82 172 

Imports (1948 Weights) oe 45 fctets wins weeds ete 95 100 101 114 145 

87 FREIGHT RATES 54 40 2 eurers err oe 118? 100: 894 98 173 
88 CosT oF LIVING 64 65 75 93 93 96 100 102 103 119 
89 WacEs (Hourly Earnings)....... 49 52 ay 59 74 80 92 100 104 108 126 


Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 67 67 67 75 91 94 100 104 108 112 

91 AGRICULTURAL PRODUCTION a? 92° oe fame. hae ee 96 91 100 106 105 100 

92 EMPLOYMENT (Industrial) . 3 80 82 95 98 99 100 99 99 101 
(Per Cent of Union Membership) 

93 UNEMPLOYMENT (Industrial) 5 : 9.2 11.8 4.5 3.2 2.8 2.8 2.7 ee 1.8 





1952 


Penulation 6.3 million Net Surplus with EPU Area: Net sum of surpluses or deficits as 
SWEDEN . 1.1 eon reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. Balance of Payments: See 
GOLD AND FoREIGN ASSETS: Bank of Sweden: Foreign Exchange: COuNTRY NOTE section. 

Beginning October 1951 figures shown are net of amounts due to : ae 

foreign banks. Dollar Exchange in U. S. Banks: Deposits and ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 

short-term dollar obligations held for Swedish account, as re- 1951 net of amounts due to foreign banks. 

ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 

tive total of credit extended to or received from EPU. Cf. table 

“‘European Payments Union’’ for explanatory notes. 


EXCHANGE Rates: Official buying and selling rates are 5.17 and 5.18 
kronor per U. S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- CURRENCY AND Deposits: Currency: Includes Government holdings. 
ports of home-produced goods and imports for home use. Monthly Government Deposits: Includes Official Entities. Government 
exports are not adjusted to include silver. Distribution of Total deposits with the Other Banks are negligible. Bank Clearings: 
Value of Trade by country and by commodity: Total clearings of the Other Banks at the Bank of Sweden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
sabe anan enupenen cme eaek anne tne Working Budget and Capital Budget on a cash basis as transacted 

etea Kingdom.. <a 4s 45. ~dibeine <<. oS. as in the checking accounts of the Treasury and National Debt Office 
Gameey.........1%8 © 28 131 UnitedStcts...14 06 #98 98 at the National Bank. Net Borrowing: Kronor and Krona Debt: 
United States..... 11 United Kingdom.. 18 17 20 16 Data do not iuclude notes payable on demand to IMF and IBRD. 
ey seteeeeee ; 10 <* gimedie 4 : 4 The discrepancy between period-to-period changes in debt balances 
anes" Do : etand. _* and corresponding net borrowing figures for 1945/46 reflects book 

4 


Per Cent of Total Exports Per Cent of Total Imports 


Denmark... 6 Netherlands... a 5 

Belgium-Luxemb’g 6 France... ‘ive a 6 losses from the krona appreciation. X Beginning 1950 the figures 

Netherlands....... 3 65 include a debt in U. S. dollars of 106 million kornor. Postal Accounts: 

1937 1949 1950 1951 1937 1949 1950 1951 Post Office Savings Banks and Postal Check Service. Figures 

. exclude a small amount of Treasury bills. The figures for December 

Wood Pulp 21 28 Base Metals& Mfrs.17 16 11 12 ; : 

Iron, Steel & Mfrs.. 14 8 Coal, Petroleum are not quite comparable with figures for June because of differences 

Mach. Sa les 2 16 and Products... 16 19 18 20 in methods of debt valuation. Intragovernmental Accounts: 

Wood an Mins on is 7 ee. 14406138 «617 «16 Includes a small amount of debt held by official agencies not con- 

Paper and Mfrs.... 8 14 Manufactures... 13 18 17 17 solidated in the cash transactions data. 


Switzerland 


1937 1938 1939 1940 '' 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Francs per U.S. Dollar: End of Year) 

1 OFFICIAL RATE 4.324 4.438 4.459 4.309 4.290 4.315 4.315 4.315 4.300° 4.288 4.369 
FREE BANKNOTE RATES. . (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

2a U.S. Dollar... eee ye eer oat prey 3.45 4.13 3.99 

2b Austrian Schilling.......... abe aie ot ties oe 

2c Belgian Franc.............. oe ect —— tess ye 2.32 

2d French Franc ae ee nae ae oe 1.25 

2e German Mark............. me ee ei cna pants ats 

2f Italian Lira 

2g Netherlands Guilder 

2h Norwegian Krone... 

2i Portuguese Escudo 

27 Swedish Krona 

2k Pound Sterling 


_ io 


.29 
17 


.59 
61 


mon ONMWOR 


CuomwD® BOO RO 
for) 


COOhor COwOhw& 
oko, ROO > 


fw 
=] 
— 
Cwrww wwwww 


mnwk&nyor &- CO: 
rnmcwrr c- Mc: 


ou 


* Home-consumed goods. 
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1952 Se 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


es 













(1948 = 100) 
150 150 150 150 150 150 150 149 148 147 143 143 142 141 141 140 140 140 80 
214 209 176 174 168 143 137 135 133 133 134 134 135 135 134 133 132 131 81 
5 154 151 149 147 147 145 143 142 141 141 140 138 138 137 135 134 134 88% 





















177<——_—  ———» 1688<———_- ——> 142<— _ ———> 185<——-  —— 187e—......_..... 
182 191 182 194 188. 179 169 150 148 144 148 146 —>146<— 148 162 152 |... 
181 181 173 152 189 147 «118 114 107 109 106 = 102 oe a rere 
——> 156<— ss ———> 155<—— ss ——> 151<—— _ ——> 146<——_ ——»> 148<——_.... ..... 0 
173 178 +4170 157 141 184 126 122 127 129 132 © 143 143 (13860«— 185. s«185)s«d13G—=Ci«iKAS'COT? 
ce cane, - Ge i voce) gue . 131 ee 
ys 146<— 9s ——> 10 <— > 10 — —— > 18 ——> Mi<— ss ee 

(1948 = 100) 
113. 116 «=«117'—t—s«*116 116 116 lll :113 












115 104 113 116 115 























“100 98 97 97 


2.8 




























‘100 = «99 97 98 98 98 “96 96 
(Per Cent of Union Membership) 
2.7 2.0 1.4 Lt 2.1 sue 1.3 1.5 2.4 5.6 4.3 4.2 3.1 er ee cco 











MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
irredeemable bonds. Beginning November 1937 quotations are ers in industry; X prior to 1945 all workers in industry, transporta- 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- tion, and commerce. 











ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 
per cent loan prior to that. Discount and Rediscount Rates of PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
the National Bank for 3-month bills have been 3.0 per cent since Industrial Origin: At factor cost (in billions of Swedish kronor): 
December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 3 months has been 3.0-5.0 pér cent since December 1938/39! 1946 1947 1948 19499 1950? 
1, 1950. Previous changes have been as follows (in percent): Agriculture’................ 1.14 1.94 1.98 2.17 2.52 2.60 
eae ae a 3.21 6.54 7.63 8.54 8.61 9.63 
NATIONAL BANK COMMERCIAL BANK Government. ‘ 68 1.60 1.76 2.00 ep 17.52 
eee eee a aaa ates, . \apiaie ie nana alaaiala, MENU 6 cab hades oa eahs 7.03 11.81 12.26 13.67 14.40 : 
Date Established Discount Rate Rediscount Rate Discount Rate ee 12.06 21.79 23.53 26.38 27.62 29.75 
19383—Dee 1. 5 as 2.5 2.0 
1935—Oct..... . 2.5-5.0 ' July-June. ? Unrevised figures. * Excluding forestry and fishing. ‘ Excluding 
1939—Dec 15. s 8.0 2.6 $.0-5.0 construction and handicrafts. 
a NO ks 8.0 . 5 
May i 3.5 3.5 =e Gross National Expenditure: At market prices (in billions of Swedish 
Aug 9 3.0 kronor): 
i845 —Feb 9. 38 33 oes s 1938 /39' 1948 1949 1950 1951 1952 
1946—Mar.. 2.6-4.5 Personal consumption ‘ 8.45 17.83 18.04 19.45 22.03 24.05 
1950—Oct 6. asi 2.6 Gov't current expenditure.. . 1.00 2.85 3.03 3.19 3.93 4.73 
Dec 1. cin 8.0 8.0 $.0-5.0 Gross public dom. investment? .85 2.51 2.74 3.00 3.75 4.85 
Gross private dom. investment 2.56 5.57 4.93 5.31 7.64 7.75 
Share Prices: Weighted arithmetic averages of price relatives with Or ae oe a: a a ao a 
original base 1937 =100. Based on quotations of shares on the ‘‘A”’ Residential building... .. 96 1.68 1.7% 1.92 2.17 2.48 
list in Stockholm. Compiled by Affarsvarlden. Plant and equipment 2.22 6.09 5.80 6.62 8.22 9.57 
Net change in inventories® 85 .36 13 —.23 1.00 -55 
Less: Depreciation allowances 1.60 3.82 3.90 4.16 5.13 aan 
PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 Equals: Net domestic investm'’t 1.81 4.26 $.77 4.15 6.26 ‘a3 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. Net foreign investment... ... -.04 —.41 .49 .19 .95 .13 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. SE ST SES See SNS Series 
Ships of all nationalities in trade to and from Sweden: Unweighted eas a a Sa a 
average of all freight rates for coal, grains, timber, and pulp. Com- 'July-June. ? Including military construction. * Very rough estimates. 






Switzerland 






a 1952 - ~~ —————— 1953 — 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Francs per U. S. Dollar: End of Month) 
4.371 4.865 4.3858 4.328 4.331 4.308 4.292 4.289 4.284 4.286 4.285 4.285 4.290 4.285 4.288 4.284 4.285 4.284 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

















4.36 4.36 4.35 4.32 4.32 4.30 4.28 4.2 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 8a 
3.43 3.55 3.67 3.77 3.87 3.93 4.08 3.96 3.95 3.99 4.19 4.37 4.19 4.29 4.34 4.33 4.32 4.28 2b 
3.98 3.96 3.96 3.98 4.00 4.03 4.02 4.11 4.14 4.18 4.22 4.20 4.20 4.18 4.10 4.16 4.15 4.14 8¢ 
3.31 3.138 3.39 3.67 3.85 3.83 3.74 3.58 369 3.81 3.68 3.60 3.64 3.72 3.81 3.55 3.63 3.65 8d 
3.64 3.64 3.77 3.90 3.85 3.90 4.01 3.95 3.86 3.81 3.84 3.82 3.74 3.87 3.92 3.92 4.05 4.15 8e 
3.94 3.97 4.02 4.08 4.13 4.17 4.17 4.18 4.18 4.19 4.20 4.22 4.19 4.20 4.25 4.25 4.22 4.22 sf 
8.99 3.92 3.97 4.01 4.02 4.04 4.04 4.14 4.15 4.17 4.19 4.16 4.19 4.14 4.09 4.16 4.18 4.15 8 
3.59 3.64 3.75 3.86 3.75 3.82 3.79 3.57 3.43 3.43 3.82 3.93 3.96 4.02 4.07 4.04 4.04 4.02 8 
4.14 4.17 4.17 4.18 4.17 4.15 4.17 4.20 4.20 4.20 4.21 4.26 4.26 4.26 4.24 4.26 4.28 4.26 86 
3.62 3.67 3.85 3.93 3.80 3.85 3.78 3.62 3.70 3.75 3.80 3.84 3.80 3.88 3.93 3.93 3.99 3.96 8 
3.59 3.59 3.65 3.86 3.98 3.94 3.93 3.79 3.85 3.83 3.90 3.91 3.97 4.12 4.03 4.09 4.06 4.09 # 


(Continued on following pages) 





‘August. 2? December. 3 November. * May/December. * 1934/38. *Spread between official and free rates 
diminated September 18. 
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Switzerland 





Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 eg a noo hie 
12 Foreign Exchange.........- 
1D TARR: GROIN... 2... scene. 
ee ee 

16 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 EE cack kek ese seein x 
21 ee 3 See eee :; 
22 Trade Balance... 


23 NET SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 

24 Exports (1938 Weights)..... 

25 Imports (1938 Weights)..... 

Assets of the National Bank 

90 FommiGn ASSETS ............... 

$1 Domestic LoANs & INVESTMENTS 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Official Entities............ 
42 Non-Government....... 


OS a ee 
Currency and Deposits 


50 MONEY SupPLy (Net)..... 

§1 Currency (Gross)........... 
52 Deposit Money (Gross) 

53 National Bank 

54 Other Banks 

55 Postal Checking Sy stem . 


56 Timp Deposits: Other Banks 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 OS aa 

62 IDS os sais bbs 6s eos 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs. .... 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 FRANC DEBT........... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 CALL MONEY RATE 
SHARE PRICES 


72 SU So ao oss 5p 
7 Metals and ney 
74 Chemicals.......... 


Prices and Wages 
80 WHOLESALE PRICEs * 


81 Home-Type Goods......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights). . 


84 Imports (1928/38 Weights). . 
85 Cost or LIVING............... 
86 WacGEs (Hourly Rates)......... 
Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing)... 


92 UNEMPLOYMENT (All Types) 


98 NATIONAL INCOME 
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* Home-consumed goods. 


1,289 
1,810 


—521 


3,192 
85 


2,925 
104 
2,821 
977 


4,648 
1,758 
3,868 
1,716 
1,694 

458 

784 


~162 
790 
952 


—11 


169 
4 


2,252 


69 


9 


~ 


48 
45 


61 
54 


91° 


74 
10.0 





1938 


764 
701 
63 


764 
219 


1,820 
1.599 
279 


80 
68 


8,169 


979 
ele 


to 
“a 


304 
AMA’ 


- 
oS 
or 
or 


4,712 
1,978 
3,789 


1,663 
1,617 
509 


794 


—41 
731 


7790 


tle 


88 
—48 


2,340 


73 
8.6 
8.70 





1939 


630 
649 
81 


630 
376 


1,300 
1,883 
— 583 


73 


6.5 


1940 1945 1946 1947 1948 1949 1950 1951 1952 


INTERNATIONAL FINANCIAL STATIsTIcg 


(Millions of U. S. Dollars: End of Year) 


734 1,142 1,181 1,238 1,400 1,502 
602 1,104 1,144 1,215 1,345 1,442 
231 38 87 24 55 61 
—_ 238 286 141 42 62 
784 1,880 1,467 1,879 1,442 1,665 
508 304 373 446 639 xX 617 
(Millions of Francs) 
1,316 1,474 2,676 9$,268 3,435 8,457 
1,848 1,225 $3,423 4,820 4,999 $3,791 
— 532 249 —747 —1,552 —1,564 —334 
inti Saecss 403 
(1948 =100) 
71 46 81 92 100 100 
60 21 71 100 100 81 
(Millions of Francs: End of Year) 
$8,172 4,942 6,108 6,859 6,058 6,600 
$49 260 801 464 264 165 
(Millions of Francs: End of Year) 
3,042 4,396 4,955 6,161 6,488 6,591 
120 84 106 162 160 169 
2,921 4,812 4,849 4,999 6,328 6,421 
717 391 851 464 678 906 
(Millions of Francs: End of Year) 
5,465 8,425 9,189 9,580 9,818 10,568 
2,583 4,139 4,407 4,703 4,928 4,899 
3. 649 4,677 5,133 5,341 5,569 6,575 
1,178 1,110 1,164 1,172 1,20 1,781 
1,828 2,554 2,879 $3,125 $,294 3,753 
643 1! ‘013 1,090 1,044 1,033 1,090 
684 1,024 1,22 1,868 1,812 1,122 
(Millions of Francs) 

—1,087  -—894 —25 190 —70 89 
1,036 2,767 2,924 2,682 2,297 2,049 
2,123 3,661 2,949 2,492 2,367 1,960 

795 1,113 173 —TT79 —145 —-17 
—6 —231 —255 587 205 —73 
298 12 107 2 10 1 
3,402 8,744 8,917 8,138 7,993 7,976 
(Per Cent: Average of Daily Quotations) 
4.06 8.29 3.10 8.17 8.42 2.94 
1.72! 1.00 1.00 1a 1.50 12 
(1948 =100: Average of Daily Quotations) 
77! 83 98 105 100 91 
74 82 94 96 100 97 
72 87 128 137 100 82 
(1948 =100) 
62 95 92 96 100 95 
61 89 91 97 100 97 
63 102 94 95 100 93 
45 x 101 100 104 100 97 
53 xX 105 93 98 100 90 
67 93 93 97 100 99 
57 80 89 96 100 101 
(1948 = 100) 
ais 100 91 100 IT 
76 81 90 98 100 94 
(Per Cent of ; nsured Saar 
3.1 1.6 1.0 6 1.6 
(Billions of Franes) 
13.47 15.03 16.84 17.65 17.36 


1,441 
1,381 
60 

89 
1,530 
553 


423 
130 


3,911 
4,536 
— 625 
—3l1l 


113 
101 


6 ,232 
827 


6 ,066 
126 
5,939 
799 


11,008 
5,004 
6,803 
1,773 
3,905 
1,125 


1,283 


837 
2,071 
1,734 


30 
—373 
6 
8,006 


2.67 
. 96 


98 
101 
86 


94 
96 
91 


93 
81 


98 
101 


114 
92 
1.8 
18.16 


1,440 
1,387 
63 


64 
1,504 


621 
402 
120 


89 


4,690 
5,911 
—1,221 
672 


136 
119 


117 
111 


105 
100 
111 


102 

98 
102 
193 


96 
101 


19.47 


1,472 
1,358 
114 
64 

1, 536 
642 
509 
133 
112 


4,748 
5,193 
— 445 


190 


135 
104 


6,367 
350 


6,820 
165 
6,655 


918 


11,396 
5,473 
6 , 841 
1,454 
4,139 
1 , 248 
1 , 688 


— DO 
> & 
oo - 


117 
127 
110 


102 
101 
103 


102 
96 


105 
107 


103 


20.10 










472 
358 
114 


536 


642 
509 
133 
112 


20.10 





























345 
494 
-149 


97 


116 
113 


6,198 
273 


6,588 
139 
6,449 


935 


11,084 
4,943 
7,076 
1,718 
4,173 
1,184 
1,405 














2.89 
1,12 


125 
136 
120 







105 
101 










99 
105 





1,425 
1,362 
63 

64 
1,489 
543 
417 
125 
107 


383 
458 
—15 
74 


125 
108 


6,164 
273 


6,732 
142 
6,590 


872 


11,092 
4,919 
7,045 
1,704 
4,246 
1,095 
1,445 


Mar 


1,425 
1,368 
57 

64 
1,490 
545 


412 
133 


116 


413 
450 
—37 


—22 


142 
110 


6,166 
273 


6,802 
146 


6 ,656 
805 


11,183 
4,942 
7,046 


1,692 
4,225 
1,129 


1,445 


2.79 
1.00 


120 


129 
115 


103 
101 


100 
105 


- 103 





Apr 


1,420 
1,349 
71 

64 
1,484 
584 
448 
137 
113 







353 
450 
—97 


—39 


115 
107 


6,143 
276 


6,810 
146 


6,664 
686 


11,266 
4,933 
7,019 
1,679 
4,195 
1,144 


1,451 


2.81 
1.00 


117 


125 
110 


102 


99 
104 


May 


1,412 
1,345 
67 


64 
1,477 


600 - 


459 
140 
109 


406 
472 
—66 
—7 


134 
109 


6,110 
272 


6,805 
146 
6,659 
700 


11,233 
4,925 
7,008 


1,648 
4,246 
1,113 


1,463 


2.88 
1.03 


113 
123 
104 


102 
101 


97 
105 
107 


* September. 


June 


1,410 
1,344 
67 

64 
1,475 
601 


462 
139 


108 


350 
405 
—55 
22 


119 
99 


6,102 
293 


6,790 
148 
6,642 


742 


11,218 
4,974 
6,986 


1,609 
4,226 
1,151 
1,501 


2.90 
1.12 


113 
123 
105 


101 


95 
105 


103 


1952 


July Aug Sept Oct 
(Millions of U. S. Dollars 
1,422 1,427 1,437 1,444 
1,343 1,340 1,340 1,341 
78 87 97 103 

64 64 64 64 
1,486 1,491 1,501 1,508 
618 612 614 624 
479 479 477 481 
139 133 138 143 
110 113 119 122 


408 
440 
—32 
23 


135 
105 


6,150 
274 


6,672 
144 
6 ,527 


844 


11,156 
4,985 
7,015 
1,629 
4,218 
1,169 
1,508 


323 
375 
—52 


53 


114 
92 


(Millions of Francs) 


408 460 
385 413 
23 47 
23 13 
(1948 = 100) 
146 164 
96 104 


433 
421 
12 
—99 


157 
102 


Nov Dec 

: End of Month) 
1,451 1,472 
1,343 1,358 
108 114 
64 64 
1,515 1,536 
628 642 
487 509 
140 133 
123 112 


466 
429 
37 
51 


159 
108 


(Millions of Francs: End of Month) 
6,172 6,217 6,247 6,274 6,367 


271 


271 268 


278 


350 


(Millions of Francs: End of Quarter) 
6,678 6,681 6,598 6,747 6,820 


152 


157 151 


166 


165 


6,525 6,524 6,447 6,581 6,655 


836 


853 924 


859 


918 


(Millions of Francs: End of Month) 


’ 


6,988 


1,602 
4,246 
1,140 
1,469 


’ 


6,964 6,964 
1,577 1,561 
4,214 4,219 
1,173 1,184 


1,509 1,573 


11,180 11,209 11,188 11,244 11,396 
8 8 8 2 3 


, 


6,910 
1,547 
4,185 
1,178 


1,593 


(Per Cent: Average of Friday Quotations) 


6,841 
1,454 
4,139 
1,248 
1,688 


2.88 2.838 2.84 2.84 2.82 2.80 
1.0 1.66 121.00 1.0 1.0 1.26 
(1948 =100: Average of Friday Quotations) 
114 117 117 116 114 114 
124 129 128 125 126 127 
106 110 109 108 106 106 
(1948 = 100) 

101 102 101 101 101 100 
101 102 102 101 101 101 
101 102 101 100 100 99 


106 
95 


105 


* 1934/38. 





101 
94 


105 
107 











102 99 
94 93 
105 105 


(1948 =100) 


97 
93 


105 
107 


oe are 
(Per Cent of Insured Workers) 
“a a 3 aa 





99 
91 


105 


103 


Jan 


1,474 
1,365 
109 
52 
1,526 
611 
477 
133 
118 


368 
380 
—12 
21 


133 
97 


6,375 
264 


6,810 
155 
6,655 


1,009 


11,310 
5,134 
7,184 
1,686 
4,262 
1,236 


1,632 


1.00 


116 
130 
108 


99 
100 


92 
104 


Feb 


1,472 
1,364 
108 
52 
1,524 
609 
477 
131 
120 





391 
362 
29 
42 


135 
92 


6,368 
259 


6,824 
151 
6,673 


994 


11,254 
5,137 
7,110 
1,672 
4,260 
1,178 


1,641 


1.00 


116 
131 
106 


99 


92 
104 
107 


1953—__—_-_—_—_—__—_—_ 

Mar Apr May June 
1,474 1,494 1,500 1,511 10 
1,366 1,365 1,380 1,388 11 
109 129 120 122 12 
52 52 52 52 18 
1,527 1,546 1,552 1,563 14 
635 658 26 15 
505 526 496 16 
131 131 Me «an 
125 137 141 148 18 


467 
424 
43 


100 


160 
108 


6,378 
265 


6,811 

174 
6,637 
1,046 


11,232 
5,157 
7,121 
1,677 
4,213 
1,232 


1,676 


1.00 


114 
130 
105 


99 
100 


92 
104 


“102 





404 
413 
-9 

38 


142 
105 


6,463 
256 


6,954 
262 
6,692 
920 


11,507 
5,147 
7,280 


1,763 
4,289 
1,228 


1,666 


1.00 


111 
125 
101 


98 
100 


91 
104 





Switzerland 


395 
401 
—6 

64 


138 
102 


6,488 
255 


6,940 
270 
6,670 


950 
11,547 


5,142 
7,355 


1.00 


109 
120 
100 


99 
101 


104 


aS 


‘Less than 12 months. 


1.00 71 
107 72% 


119 73 
95 7%) 


98 80 
101 8! 


89 85 
104 85 
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Thailand 





Exchange Rates 


1 OFFICIAL 


SELLING RATB........ 


FREE RATES 
2 Sean DOD. ccs so esuv seu ee 
3 Pound Sterling............. 


Gold and Foreign Assets 
10 BANK OF THAILAND............ 


11 Gold 


12 Foreign Exchange.......... 


EE 
CC SS 
NE i aw aeh 


16 Foreign Investments........ 


17 DOLLAR EXCHANGE IN U.S. BANKS 


18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE 0 


F TRADB 


20 OS eee ve 
21 eS ) 


22 VOLUME 


OF Exports: Rubber... 


Assets of the Bank of Thailand 


$0 FOREIGN 


ee 


DomEstTIc LOANS & INVESTMENTS 
$1 Government............... 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 


41 SS ee 


42 Non- 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 SN esr 5 opp de od on 
52 Deposit Money. . a 


53 
54 


Bank of Thailand. 
Other Banks... 


55 GOVERNMENT DEPOSITS......... 


56 Bank of Thailand........... 
57 CS eee 


58 TIME DE 


posits: Other Banks.... 


SS Bank Dunire®................. 


Prices 


80 WHOLESALE PRICEs (All Goods). 


81 CosT OF 


LivinG (Bangkok)..... 


Production and National Income 
90 TIN PRODUCTION. . 

91 AGRICULTURAL PRODUCTION (FAO) 728 
92 Rice. . 


93 NATIONA 
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L INCOME.. 


* Beginning 1941. 
12-month averages. 





1937 


64 


48 
48 


166 
112 


37 


1937/1939, years beginning April 1. 


\h oa <uvaitepnrememinnataa 
1938 1939 1940 1945 1946 1947 1948 1949 195yu 1951 1952 


2.34 


(Baht per ene ~ One U 


56 


49 
49 


201 
130 


43 


41 


35 
16 


196 
145 
61 


51 
24 
20 


6.065 
8.025 


347 


2.80 


71 
37 


29 
29 


214 
130 


44 


42 


30 
24 


247 
185 
61 


61 
24 
25 


7.03 
8.24 


369 


67 


INTERNATIONAL FINANCIAL STATIsticg 








(Baht per U. S. Dollar: End of Year) 


2.92 


85 
37 
43 
43 


i) 
5 


244 
165 


46 


53 


39 
32 


291 
227 
64 


64 
25 
37 


10 
9.04 


404 


73 


(Millions of Baht: 
89 


— 9.968! 9.968 9.968 
. S. Dollar at Official Cross Rates: End of Year) 


18.88 19.60 
14.61 15.57 


463 a 161 217 


86 78 78 78 
372 72 68 134 
58 58 52 55 
— 11 11 61 
$14 8 5 27 
5 5 5 5 


3 16 14° 24 Xx 


449 968 2,484 
108 665 1,107 1,727 
(1948 =100) 
-- 25 55 100 
(Millions of Baht: End of Year) 
2,007 1,570 1,684 2,180 


373 1,112 1,100 1,128 
(Millions of Baht: End of Year) 
222 364 622 761 
184 209 316 $11 
39 166 306 450 


178 634 355 359 


(Millions of Baht: End of Year) 

2,158 2,833 2,787 3,058 

1,725 1,866 1,890 2,205 
432 967 846 853 


24 42 48 64 
408 925 xX 798 789 
ree ic, a See 426 
137 136 164 392 
re ia ae 34 
61 74 83 116 
152 312 763 807 
(1948 =100) 
Sais ee 105 100 
72 £6 100 100 
(1948 =100) 
42 25 33 100 
cage 78 85 100 
54 68 81 100 


(Millions of Baht) 


“(Millions of U. S. Dollars: End of Year) 


Year Ending December $1) * 


12.65? 12.65 
23.48 21.13 
20.57 20.09 
218 288 
118 118 
97 167 

72 126 

20 41 

4 od 

$ 3 

25 Xr 48 
pears 47 
2 

2,981 3,923 
2,280 2,881 
98 117 
2,768 $8,641 
1,120 1,404 
869 971 
241 238 
628 733 
366 445 
3,302 4,185 
2,365 3,043 
938 1,142 
55 60 
883 1,083 
436 362 
379 279 
57 82 
110 116 
1,117 xX 1,973 
94 96 

96 99 
184 244 
101 104 
98 99 
23,377 


9,284 14,407 16,678 20,064 


1940 data projected from April/December. 


12.55 


22.08 
18.71 


358 
113 


175 
89 
86 


70 
97 
94 

2 


4,652 
3,714 


113 


4,511 


1,785 


1,170 


935 
499 


5,170 
3,757 
1,413 


43 
1,370 


499 
402 
97 


134 
2,786 


104 
110 


224 
107 
106 


12.55 


16.69 
16.20 


350 
113 
219 

50 
169 


17 
181 
177 

+ 


97 
78 


102 


au 
o> bo 


4,406 


397 


109 
123 


223 


96 


VoLU 


—_ 


J 


21.' 
18.' 


131 
3,26. 


104 
10! 





» Monthly totals and ieeinn 





ISTICS 


— 


— 


1952 


2.55 


5.69 
6.20 


350 
113 
219 
169 


17 


181 
177 


) 297 
) 678 
102 


4,406 


391 


109 
123 


223 


96 


tals and ' Beginning May 1. ? Beginning September 27. 3 September 30. ‘ Unadjusted for revaluation of rice, rubber, and tin exports. 


—_—_—— 


Jan 


12.55 


21.70 
18.70 


367 
113 


184 
86 
97 


70 


109 
106 


604 


455 


120 
4,620 


1,880 


1,284 
232 
1,052 
384 


5,309 
3,947 
1,361 


4] 
1,320 
474 
382 
93 
136 
3,263 


104 
109 


214 


Feb 


12.55 


19.81 
16.32 


376 
113 


194 
85 
109 


69 
115 
112 

3 


585 
373 


101 


4,737 


1,860 


1,276 
229 
1,046 
449 


5,305 
3,954 
1,351 
40 
1,311 
448 
336 
112 
139 
3,217 


108 
117 


207 
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——1952 


Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 


(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
20.27 19.68 18.83 18.72 18.19 17.88 17.50 16.89 16.97 16.69 17.08 16.88 
16.91 17.21 16.4 16.34 16.22 16.22 16.21 16.20 16.21 16.20 16.22 16.25 


(Millions of U. S. Dollars: End of Month) 





368 359 354° 354 346 351 354 359 359 350 351 340 
113 113 42413 2113 4213 2113 «2113 «#2113 «113 ~©«113 113113 
186 177 +172 #4171 «24163 167 «+170 181 «0229 ~—=«o219 221-211 
70 #466 #49 4248 #37 «231 2 22 60 50 36 «26 
116 121 123 123 126 «136 ©«©144 «4159 169 ~« 169 184 184 
69 69 #6 ##70 #0 #7 #«71 #465 «216~=«(4T 17 16 
121 126 126 127 185 144 «©4158 167 177 ~« 181 187 190 
118 123 124 124 «131 «140 «14154 «241683 «173 +~«177 183 186 
3 3 3 3 4 3 4 4 4 4 4 4 
(Millions of Baht) 
487 300 420 426 459 —»952<— 388 345 381 403* 366° 
509 457 478 427 «4492 474 «491 «428 «49497 ~ 597 686 486 
(1948 =100) 
113 99 «1112S 58si«i20HCi‘i‘éid“sSSSC«iTSti‘<iK ((GCHS:*«SB 117115 


(Millions of Baht: End of Month) 
4,639 4,524 4,459 4,460 4,363 4,421 4,458 4,525 4,518 4,406 4,425 4,277 


2,014: 17,060 2.00) 2.000 2,207 2.908 kes hae ee 2,871 3,170 
(Millions of Baht: End of Month) 
1,270 1,282 1,809 1,241 ates Ee Rea eats enh 


222 218 232 222 

1,048 1,064 1,077 1,019 
478 438 443 490 ae Pirie *EGtwime subi. cigs 

(Millions of Baht: End of Month) 

5,196 5,098 5,037 4,951 er eee re ee - 

3,842 3,732 3,665 3,604 

1,353 1,365 1,872 1,347 
39 39 38 37 

1,314 1,825 1,884 1,310 
508 437 527 467 eae ee Bot Pais incod ates tas Peas 
375 325 395 346 390 345 328 354 448 397 353 434 
133 111 132 121 ao es a Peeks eis eieaia ee ratte eine 
140 146 151 155 

3,074 2,763 2,982 


(1948 =100) 


109 108 106 107 108 108 108 110 115 109 104 104 

118 122 126 125 123 122 121 120 129 122 127 130 
(1948 =100) 

209 197 196 218 216 218 228 245 262 271 277 225 


April 1938 /March 1939. 6 1934/38. 


Thailand 


May 


12.55 


18.30 
17.32 


328 
113 


198 
179 

16 
192 
189 


4,120 


423 


——1953————_ 
Mar Apr 
12.55 12.55 
16.73 17.52 
16.52 17.29 
336 341 
113 113 
206 211 
24 26 
182 185 
16 16 
193 195 
189 191 
4 4 
139 92 
4,221 4,285 
3,190 3,327 
401 431 
128 
250 


June 


12.55 


17.71 
17.18 


330 
113 


201 
183 
16 


4,150 





50 
51 
52 
53 
54 
55 
56 
57 
58 
59 


80 
81 


90 
91 
92 


93 


Page 15] 








Turkey 


INTERNATIONAL FINANCIAL STATISTicg 








Exchange Rates 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 
(Liras per U. S. Dollar: End of Year) 


1 OFFICIAL SELLING.............. 1.254 


Ps cd pee bee e-em 


CurB RATES 
8 U. S. Dollar Notes.......... 
4 Pound Sterling Notes....... 
5 Gold: In Bars.............. 
6 In Coins (Sovereigns) . 


Gold and Foreign Assets 
20 Coprreat, BANK................ 


11 Ns Ns aig 5 i a we 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS* 
14 Government and Banks..... 
15 Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 SS eee 

21 DOSS OSD | oe 
VOLUME OF TRADE 

22 Exports (1938 Weights)..... 

23 0S SRR ee 

24 See 

25 Imports (1938 Weights)... .. 


26 Net SURPLUS WITH EPU AREA... 


Assets of the Central Bank 

BO Fonma AOeee ............... 
$1 Domestic LOANS & INVESTMENTS 
$2 Government............... 
83 Non-Government........... 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 ES eae 
42 Non-Government........... 
eee 


Currency and Deposits 


50 MONEY SupPLY (Net).......... 
51 Currency (Gross)........... 
52 Deposit Money (Gross)... .. 
53 Central Bank.......... 
54 [eer EeeS........... 


55 Tows Deposivs................ 
56 GOVERNMENT DEPOSITS......... 


Prices 
80 WHOLESALE PRICEs (Istanbul)”. . 
UNIT VALUE OF TRADE 


81 Exports (1938 Weights)..... 
82 (Current Weights). . 
83 » CGOOM. .. 2s. 
84 Tobacco 

85 Imports (1938 Weights)..... 
86 (Current Weights). . 
87 Cost or Livine (Istanbul)....... 
Production 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 Cotton (Ginned) 
93 ND cic cad wanikbeee 

94 AGRICULTURAL PRODUCTION (FAO) 


95 NATIONAL INCOME.............. 


49 
20 


138 
114 


93 


81 
71 


62 
250 
182 

67 
272 


61 
221 
54 


326 
189 
191 


184 


74 
"98 
85! 


* End of year and month. 
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1.264 1.304 


34 
29 


145 
107 
164 

91 


43 
298 
223 

74 


301 
236 
66 


364 
213 


217 


198 
93 
4 


64 
84 


79 


7 1 950¢ 2.828! 2.825? 2.825 2.825 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End 
ee pists eee ee sacaue 3.55 4.55 4.33 
3.66 
ee 5.49 
sibte ae ate 6.87 6.71 
(Millions of U. S. Dollars: Last Saturday of Year) 
113 287 307 269 192 203 
88 241 237 170 162 154 
25 46 70 99 30 49 
16 Xx 52 55 38 18 10 
(Millions of Liras) 
111 219 432 625 551 694 
69 126 224 688 973 968 
(1948 =100) 
75 56 83 95 100 128 
74 4 2 — 100 202 
54 75 56 80 100 157 
42 47 51 93 100 113 
(Millions of U. S. Dollars) 
Saks mes eee ee Peas 18.6 
(Millions of Liras: Last Saturday of Year) 
143 360 860 753 539 570 
581 916 943 817 1,034 903 
511 774 793 583 788 657 
70 142 149 234 246 245 
(Millions of Liras: End of Year) 
270 716 865 1,050 1,136 1,212 
74 234 249 238 288 300 
196 482 616 812 848 912 
73 79 105 94 112 93 
(Millions of Liras: Approximately End of Year) 
607 1,361 1,473 1,516 1,710 1,700 
431 917 965 924 1,000 958 
250 524 613 686 823 835 
84 73 61 84 100 124 
216 451 652 602 722 711 
58 78 102 128 144 165 
126 130 549 280 251 254 
(1948=100) 
27 95 92 93 100 108 
25 72 94 112 100 95 
27 70 93 112 100 100 
34 38 111 -- 100 116 
24 70 90 120 100 90 
22 36 56 85 100 88 
27 47 57 103 100 94 
33 102 99 100 100 110 
(1948 =100) 
aN 2 92 97 100 113 
87 50 80 76 100 76 
115 54 66 70 100 145 
96 94 132 132 100 123 
eon * 93 88 100 87 
(Millions of Liras) 
! peas wsce)| 4 gkS)«= 6 OG 


1,606 


29 
9 


48 
425 


78 


260 
200 
85 


438 
806 
217 


192 


84 


96 
88 






1.322 


2.825 


3.30 
4.21 
5.23 


214 
150 
65 
14 
9 

5 


11 


738 
877 


487 
99 
133 


—95.4 


601 
1,163 
886 
278 


1,447 
362 
1,086 


111 


2,010 
1,000 
1,122 
234 
887 
178 
231 


97 


96 
102 
112 

95 

75 

77 
104 


115 
106 
184 
115 
103 


8,229 


of Year) 
3.65 


2.825 
3.85 
5.86 


217 


103 
118 
150 
‘lll 
119 
9,607 


2.825 


1,280 
“153 
213 
104 
106 
122 


132 
81 


92 
92 


109 


133 
“120 


10 ,454 





a OOD 


>» Home-consumed goods. 





or 
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Mar Apr 


2.825 2.825 2.825 


3.89 4.15 


150 
39 


11 
6 
4 


—30 


95 
138 
148 
754 

60 
236 


5.6 
528 
1,464 
930 
534 


2,084 
353 
1,731 
127 


2,421 
1,159 


‘Beginning September 11. 


May 


2.825 


(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


4.24 


198 
153 
45 
14 
10 
5 


—30 


94 
140 


176 
292 
189 
227 


—15.6 


555 
1,453 
890 
563 


2,151 
355 
1,796 


133 


2,374 
1,152 
1,355 


91 
1,264 
225 
253 


106 


93 
115 
130 

90 

89 

95 


June 


2.825 


4.35 


201 
150 
51 
21 
16 

4 
—30 


57 
110 


120 
228 

84 
185 


—20.7 


563 
1 ,436 
838 
597 


2,260 
341 
1,919 


120 


2,373 
2,159 
1,333 
71 
1,263 
227 
266 


104 


92 
104 
114 

67 


90 
92 


1952 


July 


Aug 


Sept 


Oct 


Nov 


Dec 


(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 


4.39 


4.40 


4.48 


4.50 


4.69 
4.39 
5.25 
6.31 


4.89 
4.54 
5.42 
6.34 


Jan 


2.825 


4.75 
4.54 
5.53 
6.34 


(Millions of U. s. Dollars: Last Saturday of Month) 


181 
150 
31 
9 

5 

4 


57 
145 


99 
307 
28 
235 


—19.5 


506 
1,560 
955 
606 


2,257 
357 
1,900 
153 


(Millions of Liras: Approximately End of Month) 


2,477 
1 ,179 
1,450 
130 
1,320 
234 
292 


103 


85 
124 
122 

46 

92 

96 


180 
150 
30 
10 

5 

4 
—30 


45 
144 


77 
506 


6 
217 


—34.2 


182 
146 
36 
9 

4 

4 


—30 


(Millions of Liras) 
7 111 


138 


181 
143 
37 
10 
5 

4 


—47 


135 


189 
143 
45 
11 
7 

4 


—50 


102 
129 


(1948 =100) 


135 
300 

62 
250 


—16.9 


195 


418 
106 
223 


patos of U.S. 
4 


(Millions of Liras: Las 


505 
1,740 
1,100 

640 


509 
1,783 
1,201 

581 


1,820 
1,247 
574 


193 
489 
184 
230 


Dollars) 


—3.0 


t Saturday of Month) 
506 


529 
1,853 
1,232 

621 


191 
143 
47 
8 

4 

5 


—50 


119 
148 


235 
897 
235 
275 


20.0 


534 
1,811 
1,214 

598 


(Millions of Liras: End of Month) 


2,258 
357 
1,901 


127 


2,594 
1 309 
1,412 
107 
1,305 
247 
278 


101 


105 
126 
121 
95 
99 


2,239 
351 
1,887 


165 


2,491 
1 281 
1,375 
99 
1,276 
260 
280 


2,306 
345 
1,961 


170 


2,568 
1,30 


1,310 
270 
290 


2,367 
345 
2,022 


167 


2,676 
1,310 
1,533 
153 
1,381 
281 
276 


(1948 =100) 


102 


101 
123 
123 
83 
86 
86 


109 


103 


103 
123 
125 
83 
91 
94 


110 


105 


105 
114 
122 
95 
86 
87 


(1948 =100) 


117 


Premium rates also abolished on this date. 


132 


1,280 
153 


? Beginning June. 


197 
143 
54 
10 
5 

5 


—33 


90 
111 


171 
979 
126 
182 


9.9 


1,279 
141 
270 
106 


97 
114 
106 

82 

97 

96 


110 


+ 1934/38. 


Feb 


1953— 
Mar Apr 


2.825 2.825 


4.70 
4.43 
5.31 
6.31 


219 
144 


9 
4 
4 


1,282 
182 
267 
107 

95 
113 
99 
85 


85 
87 


May 


2.825 


Haorcicr 


Turkey 


June 





Union of South Afr 1ca INTERNATIONAL FINANCIAL STATISTICS. 
1937 1938 1939 1940 / 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


1 SELLING RATE 


Gold and Foreign Assets 

10 GOVERNMENT: Foreign Exchange. 

11 RESERVE BANK 

12 Gold 

13 

14 

15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks 

17 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADB 
Exports 
Of which: Reexports... 
Imports, f.o.b.............. 


Assets of the Reserve Bank 
80 ToTAL ASSETS 
$1 ForeiGN ASSETS 


$2 Domestic Loans & INVESTMENTS 
Government . 
Official Entities 


Assets of Other Banks 
40 TOTAL ASSETS... 
Domestic LOANS & INVESTMENTS 
Government 
Official Entities............ 
Business and Individuals... . 
45 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 
55 BANK DEBITS * 


Government Finance 
60 DeEFIcIT (—) OR SURPLUS 
61 
62 Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Pounds..... 
Foreign Currency 
Use of Cash Balances 


66 PouND DEBT 

66a Held by: Reserve Bank 

66b Other Banks........ 

66c National Finance Corp 
66d Other Financial Firms 
66e Local Governments. . 

66f Business & Individuals 
669 
66h  Intragovernmental Accounts... 
661 Of Which: Social Security. . 
66) Other Central Gov't... 
67 FOREIGN CURRENCY DEBT. 

67a of which: Intragov’t Accounts... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


4.928 


4.584 


1 
258 
220 

88 
259 


—15.8 
50.6 
65.9 


16.2 
—.9 


178 
2 
14 


18 
3 
41 
78 
100 
91 
9 
101 
11 


8.458 


3.965! 


7 


281 
245 
86 


288 


CO ARMS 


mm Coto 


(U. S. Dollars per Pound: End of Year) 


8.970? 


4.005? 


4.005 4.0075 4.00756 2.78385 2.7838 2.7725 2.7975 


(Millions of U. S. Dollars: End of Year) 


367 
857 
10 


870 


36 


1,160 
914 
246 


1,196 


7z 6 


(Millions of Pounds) 


105.3 


77.6 
5.6 
112.4 


16 
1,010 


71 
1,025 
47 


102.9 


97.7 
7.8 
215.1 


4 
1,006 
762 
245 
1,010 
46 


96.6 


103.1 
12.5 
299.8 


649 
183 
466 


652 
16 


99.9 


136.7 
16.8 
353.5 


(Millions of Pounds: End of Year) 


275.3 
266.8 
6.3 


2.7 
3.6 


260.0 
248.3 


8.8 
2.9 
5.8 


262.2 
247.8 
11.2 
2.9 
8.3 


190.2 
160.7 


26.0 
15.0 
£8 


(Millions of Pounds: End of Year) 


129. 
74. 
29. 


i. 
43. 
48. 


333.0 
129.1 
79.7 
3.0 
46.3 


193.0 


354.2 
184.1 
90.0 
2.6 
91.4 
157.2 


4 
0 
8 

8 

4 

5 


(Millions of Pounds: End of Year) 


131. 
25. 
105. 


25. 
25 
170.5 


334. 
66. 
267. 


57. 
12. 
322.1 


359.2 
64.3 
294.9 
48.7 
$1.1 
447.3 


408.1 
63.1 
845.0 
64.7 
9.9 
471.1 


409.5 
66.2 
843.3 
41.3 
6.7 
539.4 


5 
293 
128 
165 
298 

6 


40. 
30. 
9. 


349. 


248. 
Eg 
6. 
125. 
83. 


365. 
64. 
301. 
33.4 
6. 
d31. 


(Millions of Pounds: Year Beginning April 1) 


—48.7 


78.4 


127.1 


52.4 
—7.9 
4.2 


238 
2 
31 
25 
4 
51 
113 
125 
109 
16 
98 
10 


8.408 


—51.1 
145.3 
196.4 


48.0 
—4.2 
7.3 


(Millions of Pounds: End of Fiscal 


569 
3 
80 
66 
9 
119 


277 


292 
260 
32 
14 
4 


—29.9 
155.7 


185.6 
22.9 


3 


581 
3 
93 


70 
9 
114 
289 
292 
267 
25 
14 
4 


—14.8 
172.0 
186.8 


14.3 


5 


596 
3 
101 


65 
10 
113 
292 
304 
282 
22 
14 
4 


—65.3 
165.6 
220.9 


54.9 


4 


649 
20 
117 
60 
14 
116 
327 
322 
295 
27 


13 
4 


(Per Cent: Average of Months) 


3.00 2.89 2.63 2.90 
(1948 =100: Average of Months) 


—68. 
167.: 
239.% 


ho 


Ours 


19. 
—4. 
Year) 


9 
466 
197 
270 
476 

aa 
42 
2 


enlSon warm @ 


 DHaAnS 


oo wo ars 


2 


884 
190 
194 


386 


3.60 


rot | 
oor 
“Norn 


4.28 


71 Industrial » 40 37 71 87 98 100 78 62 
72 Gold Mining 82 76 107 112 100 100 111 92 


a OD 


* Monthly totals and 12 months averages. > Monthly data are averages of weekly prices. 
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or a a COO 


Cocnco | 6 


.28 


62 
92 
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Mar 


Aug Sept Oct Nov 


(U. S. Dollars per Pound: End of Month) 
2.7725 2.7725 2.7962 2.7962 2.7750 2.7725 2.7775 2.7725 2.7725 2.7889 2.7900 2.7975 


(Millions of U. S. Dollars: End of Month) 


Jan Feb Apr May June July 
























1 3 2 9 7 12 11 10 9 3 3 2 
380 388 373 358 365 341 346 333 333 344 349 379 
190 193 169 164 161 148 151 159 158 159 159 170 
190 194 205 194 204 193 195 174 175 185 190 209 
381 391 375 368 372 353 357 343 343 346 353 381 

8 12 9 14 12 11 11 14 12 13 23 24 

5 8 7 12 7 9 9 10 10 10 20 21 

3 8 2 2 5 2 2 4 2 3 3 2 

(Millions of Pounds) 

12.1 11.4 12.2 12.0 12.6 12.1 12.6 12.4 12.8 12.6 12.2 12.3 
25.9 29.0 $2.8 26.9 29.3 24.9 26.2 28.4 25.4 29.6 29.9 29.5 
2.7 3.5 5.1 3.0 3.2 2.9 2.5 2.5 3.1 2.6 3.0 2.5 
$9.0 389.0 88.0 41.8 37.38 35.6 35.0 $32.2 27.1 32.1 30.8 932.4 
(Millions of Pounds: End of Month) 
169.0 186.8 181.3 171.4 174.6 168.1 168.0 166.4 176.9 168.8 176.3 187.8 
185.4 188.1 188.1 127.7 180.2 121.6 128.8 118.7 118.2 122.5 124.5 185.0 
28.2 $9.2 39.0 36.5 37.4 38.5 39.5 40.7 58.4 40.8 47.2 44.2 
0.7 2.1 2S 2.3 325 M4A MSA M1 OUST CUS lCULDS OCSTLS 
1.0 0.8 4.8 22.2 Bd iM. 15.1 15.6 14.8 15.5 17.7 16.9 

(Millions of Pounds: End of Month) 
seed .... 9894.4 ae .... 9896.6 —" ae de seve Mee 
$25.8 828.7 820.2 312.5 314.1 816.0 311.9 311.7 316.7 319.9 320.6 322.3 
ne piace. EE owe ccak WM | denies cite | Se os voce Seen 
Ses ate 4.5 4.6 4.8 5.6 
pears a een a |. ee ine Seeee «> S08 
58.7 62.9 51.7 652.4 50.3 64.8 68.5 70.6 69.6 69.8 70.0 179.5 

(Millions of Pounds: End of Month) 
404.8 403.6 399.0 395.7 400.0 396.4 398.4 393.6 394.4 402.8 405.1 412.6 
77.1 81.6 80.3 80.6 85.3 84.3 83.7 85.4 83.8 86.8 86.8 85.3 
327.7 322.0 318.8 315.1 314.7 312.1 314.7 308.2 310.6 316.0 318.3 327.3 
43.5 42.9 43.4 46.6 52.0 53.7 54.9 60.0 64.2 66.2 64.5 64.7 
23.9 SF «66S USS CUO lUMS!hlUS UCUTTO. UNS UES UD OCF 
752.8 779.6 821.9 727.8 765.7 831.2 791.9 782.7 762.4 797.3 772.3 912.8 

(Millions of Pounds) 

-1.9 14.38 —33.3 —-10.4 -4.1 -6.0 -—6.2 —.4 -8.9 -—8.3 4.4 5.4 
20.8 31.3 24.3 14.6 14.1 16.1 io 2.6 168 37.3 BS MS 
ae.e «687.0 «=28T.6 «626.0 «61602 «6981 COURS ELE CLK CD CD 
1.4 —.4 18.8 5.9 3.1 5.3 6.2 —.1 8.9 8.5 -1.5 —-7.1 

02 6 §.3 a= 6 — 5 —.5 4 a — 
8 —14.5 9.2 4.5 3 1 — = 5 —-.6 —83.4 57 

(Millions of Pounds: End of Month) 
736? 791 784 


755 761 764 769 775 775 784 792 








58 








427 43 48 48 “49 7 50 E 50 . 50 | 50 50 50 50 
(Per Cent: Average of Daily Quotations) 

8.88 4.13 4.13 4.13 4.14 4.25 4.25 4.50 4.50 4.50 4.50 4.50 
(1948 =100: Average of Daily Quotations) 

73 71 69 65 61 59 59 59 59 58 58 57 
97 98 99 92 90 90 92 94 91 88 86 88 
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‘Beginning November 7. * Beginning January 9. 8 eae July 28. 
ber 19, * Effective December 20 rates subject to minor daily fluctuations. 
curreency debt. * Less than 12 months, 
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32. 


174 
126. 


$21.8 
69.6 
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319. 
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‘ Beginning January 14. 
71.8 million transferred from pound to foreign 


344 
173 
171 


345 


38 
34 
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29. 


33 


184 


122. 


67. 
402. 
316. 


33. 
793. 


ARORA & 


or 


5 


4.50 
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* Beginning Septem- 
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Feb 


ar Apr 
2.8025 2.8050 
1 2 
346 329 
174 173 
172 156 
347 331 
33 36 
31 34 
2 2 
12.3 13.2 
27.4 2.2 
2.3 2.3 
39.8 37.4 
180.9 168.0 
123.3 117.2 
47.1 44.6 
30.2 30.0 
16.8 14.6 
412.6 hs 
326.5 326.0 
128.8 aa 
4.5 
193.2 eee 
62.9 65.2 
402.8 404.7 
85.8 86.7 
317.0 318.0 
65.0 67.1 
“21.1 14.5 
891.6 805.1 
—17.2 —11.8 
30.7 15.9 
47.9 27.7 
3.9 9.9 
3.6 — 
9.7 33 
794 


ee 
vr 
oO 
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May 


2.8012 


ati 
36. 
165.5 
114.0 
48.1 
of 
13.4 


334.6 


84 


2.8012 1 








—— 


June 


305 
175 
130 


166.6 
108.6 
52.3 
39.7 
12.7 


8.9 






4.50 70 


ae oe 
84 78 
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Union of South Africa 


INTERNATIONAL FINANCIAL STATISTIicg 





Prices 

80 WHOLESALE PRICES*........... 
81 Home Goods............... 
82 NID. vcs cns encase 


8$ Export Goops: Wool.......... 
Be Sooner GP GevG.............. 


Production, Employment, and Income 


90 GOLD PRODUCTION............. 


91 AGRICULTURAL PRODUCTION(FAO) 


92 Wool Production. . 
98 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Industrial)..... 


95 NATIONAL INCOME. . 


1937 1938 1939 1940 , 1945 1946 1947 1948 1949 1950 1951 1952 


(1948 = 100) 
55 57 56 62 87 89 94 100 106 113 129 148 
60 62 60 63 90 94 97 100 103 107 117 138 
50 50 50 61 84 83 89 100 109 121 145 160 
48 35 31 44 49 45 64 100 127 159 359 18] 
65 68 68 70 89 91 95 100 104 108 116 126 
(1948 =100) 
101 105 111 121 106 108 97 100 101 101 99 102 
72! viene ts ae 83 90 100 92 98 101 
106 113 112 124 96 96 94 100 99 105 110 on 
64 67 82 82 90 94 97 100 103 103 109 111 
(Thousands) 
4.651 5.28 6.17 5.40 5.38 5.39 10.3 12.2 15.1 16.3 10.2 12.1 
(Millions of Pounds: Year Ending June 30) 
369 375 395 434 Xx 608 651 690 771 829 939 1,125 1,123 


UNION OF SOUTH AFRICA Population {1937 °° -- 0-7-7" ee 


GOLD AND FOREIGN ASSETS: Foreign 


Exchange: In 1948 includes 80 


million pounds gold loan to the United Kingdom under the guaran- 


tee of the Union Government. 


The loan was fully repaid in sterling 


by September 1949. Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations 
as reported by all U. S. banks. 


held for South African account, 


X Prior to 1942 deposits only as 


reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in the base year 1948 was 11,585 thousand fine ounces. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 


1937 1949 1950 1951 
United Kingdom... 36 26 27 24 
13 4 3 


Germany......... 4 
DPiisccacss..1t © fe Be Se 
United States..... 3 8 9 il 


Southern Rhodesia. 3 9 7 8 


1937 1949 1950 1951 


es a witlivnpkiacte 30 26 28 2 
Diamonds........ 8 8 9 8 
Non-ferrous Metals 4 7 5 5 
Gold, Semi-proc’d.. .. 7 #13 = «16 


* Exclusive of Government Stores. 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 42 42 41 35 


United States..... 21 26 16 19 
a 6 1 2 3 
PL bunevises 4 6 4 + 


Machinery and 
Vehicles........ 26 «#13 35 35 


Oe 20 22 21 26 
Petroleum and 
Products....... 4 7 9 6 


Balance of Payments (in millions of South African pounds): 


1948 1949 1950 1951 1952 
Goops AND SERVICES 
Nn oan 5 ak orssiwis 132 140 209 276 274 
MRI. 5 <0 wn 0 's.6:9'.0% — 354 —314 — 305 —467 —417 
Trade balance....... —222 —174 —96 —191 —143 
Nonmonetary gold movement (net) 99 113 147 148 150 
Transportation and insurance. —28 —22 —15 —27 
Investment income........... —24 -—31 —35 —43 —72 
Other services............... -1 —_— —3 1 
DE Stes du tekucasess —176 —114 -—2 —112 —65 
PRIVATE FINANCING 
Te i ee eis ke 1 — 2 3 
Capital movements, net errors 
and omissions............. 91 50 53 65 43 
RR ace 6 icine os 92 50 55 68 43 
CUMULATIVE TOTAL.......... — 84 — 64 53 —44 —22 
OFFICIAL FINANCING 
Long-term capital: 
Gold loan to U. K.......... —80 80 —_ — _ 
eer oa aes exo — — —_— 4 8 
New borrowing............ _ 3 17 5 7 
Eat Gaawekesae —80 83 17 9 15 
Short-term capital: 
Use of IMF resources... ... 2 — _ —4 _ 
Other liabilities............ -—2 —2 1 1 
Foreign exchange assets 
=P)... <n anccscae 21 —24 —46 36 7 
ee eee 21 —26 —45 83 7 
Monetary gold (increase—)... 143 7 —25 2 _ 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 


Foreign Assets: Includes 


old valued at statutory price plus gold 


premium through May 1946, and at statutory nrice thereafter 


* Home-consumed goods. 
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Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘‘Assets in the Union’”’ less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other ‘Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
a and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from and 


issues to government agencies on Consolidated Revenue Fund 
Account, Loan Account, and Miscellaneous accounts including 
the South African Native Trust Fund and the National Road Fund. 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances and 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 1949, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit- 
Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and_ Individuals: 
Includes holdings of Financial and Mining Houses which amounted 
to £SA 12 million as of October 31, 1951. Also includes negligib 
holdings of foreigners. Intragovernmental Accounts: The General 
Sinking Fund is included in Other Central Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 2.00 per cent since June 3, 1953. Discount Rate of the Re- 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
since March 27, 1952. Commercial Bank Rate: Minimum rate 0 
first class overdrafts. 5.5 per cent since April 1, 1952. Previous 
changes in these rates have been as follows (in per cent): 





Treasury Bill Reserve Bank Commercial 

Date Established Tap Rate Discount Rate Bank Rate 
I occ cas eeu casweds'e ¥ 3.5 
i ere 5.5 
1936—May 21 .75 
IE, isa uneaseeunGeaewes 3.0 

Reo re ccce dengan +a 5.0 
OTL ciesnseebesuduewae -625 
NNT os cscsunksancasawess 4.5 
NTE: 5s Kacane Sea beeedee ss 75 
| en eee 1.00 

SL rere rrr rr. ia 3.5 

DEED. caseonnasevaseswess 5.0 
ri... ¢dceuenssenacsee 4.0 


thi 
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1952 — — 1953 
Feb Mar Apr May June July Sept Oct Jan Feb Mar Apr May 


(1948 = 100) 
144145 147 148149 150 151 150 148 147 
131 133 135 136 139 141 143 143 140 ~—«139 140 rh 
161 161 162 162 162 159 159 157 «156 155 ss s«i2:S 
174 184 Mee sacs Sat ae 198 200 228 211 212 ee saa 
123 123 124 125 129 129 128 128 128 128 §©129 
‘ (1948 = 100) 
94 102 105 105 103-105 : 103 103 102 ~=©103 











June 


111 lls 
(Thousands) 
ws WS 21.6 13:9 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. X Figures prior to 1941 /42 
not adjusted for net income paid abroad. National Income by In- 
dustrial Origin: At factor cost. Fiscal years ending June 30 of 
year indicated. (In millions of South African pounds): 


1939: 1948 1949 1950 


fepteivare, forestry, fishing. . J 122.5 124.2 145. ‘i 184. 
inin 81. 88.5 93.6 141. . 164. 
Manu ; a $ 182.0 195.4 225. ; 293. 

d saat 133.0 148.3 153. , 169. 
Transportation 87. ‘ 107. 
Government ?* ee ‘ $04.1 333.0 <139. ’ 164. 
All other 132. 146.4 161. 
Net income from abroad ... 59.1 -65.8 -86.9 —101.7 —121. 


WE Cea tewaeecaes . 894. 771.3 828.7 939.2 1,124.8 1,123.0 


‘Not adjusted for net income paid abroad. * Includes public enterprises other 
than transport and all government services. 


Or RR RR RR RR RAR SF 8 meme mms ma 


‘1934/38. 








United Kingdom INTERNATIONAL FINANCIAL STAtisticg 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (U. S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE........ 4.999 4.642 4.025' 4.025 4.025 4.025 4.0275' 4.0275 2.7988 2.7988 2.7812 2.8094 2.786 
FREE RATES FOR STERLING ABROAD (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
United States 
2a Transferable Account... ee sage paar ep peels asc Been 8.05 2.49 2.61 2.45 2.73 
2b Security Sterling....... re ess abet a ea ysciins ‘ame ak oe bathe ne 2.37 
For Notes and Coin 
eee eer Te ae ee aor ee oc S3460L 8.602 ; 2.610 2.590 
SEED ECA, NG Ge 5.45008 eee eek fala sak haus ..-- 6.218 6.660 ‘ 2.714 2.829 
Italy Eee pete en's ie okt oe <<a See: “Bae ; 2.848 2.552 
Netherlands. . . oo bess re als pcg pike 5.466 ; 3.000 2.645 
Switzerland... . paeee tie 5 ae phibte we. 2.248 2.225 2.707 ‘ 2.488 2.369 


Gold and Foreign Assets (ions of U. - — Last, . ednesday of Year) 
10 BANK OF ENGLAND: Gold....... i , 16% 1 1 

EXCHANGE EQUALIZATION ACC’T (Millions. of U.S. Die: End of Year) 
11 |) OSE ae 292 1,980 2,430 2,020 1,605 1,350 é , 5 
12 Gold, U.S. & Canadian Dollars ee Parte 435 2,476 2,696 2,079 1,856 1,688 ; s 2,( 
18 Non-Dollar Currencies...... ee oe 48 32 165 149 153 64 39 


14 DOLLAR EXCHANGE IN U. S. BANKS 261 865 708 459 826 546 574 


VOLUN 





ro ro 


fo Po ro to te 
rea enoaiw vr 


Government and Banks. . 
Business and Individuals. . 


TOTAL STERLING LIABILITIES.... 4,039 % : 2,740 X14,863 14,996 14,520 13,783 9,568 
To Dependent Territories. ... eae sar ate atte = 1,801 1,995 2,055 2,241 1,630 
To Others. ee San ere .... 18,061 18,001 12,465 11,542 7,938 
17a Sterling Countries ole ae: ce ant one sist 8,088 7,746 7,202 7,290 4,959 
17b OEEC Countries... pee ee ar 1,697 1,709 1,984 1,491 1,229 
17c Dollar Countries + ais pai ae 145 141 73 77 87 
17d Other Western Hemisphere. ee cetine ‘eos 661 858 947 544 224 
17e Other Countries...... cans en ieks .... 2,470 2,647 2,309 2,140 1,439 
18 CREDIT TO OR FROM (—) EPU.... ~ — — — ~~ — - 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pounds Sterling) 
PEER Gs cha rine 506 970 1,206 1,649 1,851 
Of which: nee. . 71 60 60 64 58 
Imports, c.if...... 7 , 05: 5 ,157 1,581 1,821 1,821 2,097 2,297 
VOLUME OF TRADE (1948 =100) 
Exports (1950 Weights)..... : 5 34 73 80 xX 100 111 
Imports (1950 Weights)... . 35 2 2% 78 86 97 xX 100 108 
(Millions od U. S. eee 
25 NET SURPLUS WITH EPU AREA... ae ee phate —303 as 
Assets of the Bank of England (Billions of anil Sterling: Last ws of _ 
80 TOTAL ASSETS.... ‘ ; .76 .83 1.74 1.79 1.80 1.75 1.86 ; ‘ ; 
$1 Domestic LoANs & INVESTMENTS = . ; .83 1.74 1.79 1.80 1.74 1.85 ; ; . 1 
$2 SIND 8 nc kwes ode <0 : i ‘ .80 1.7 1.76 1.76 ive ie ; ; : 1 
$3 Business and Individuals. ‘ : = .03 -02 .03 -04 .04 
Assets of Other Banks (Billions of Pounds Sterling: End nf — 
40 TOTAL ASSETs... 2. 2.32 .48 .82 4.81 5.59 5.83 
41 Domestic Loans & INVESTMENTS By ‘ 2.1% 2.42 4.19 5. 01 3. 25 5 48 
42 Government. ‘ : 12 .51 3.38 4.03 4.04 4.10 
43 Business & Individuals. . .98 ; ; .91 .82 .98 1.21 1.38 
Tt ERS eres : ‘ : .32 .64 .60 50 .60 
Currency and Deposits (Billions of Pounds Sterling: End of Year) 
Monuy SuPrPav................ é ‘ : 2a 4.42 4.96 5.04 5.12 f 
Se eek 5 : ; . 66 1.34 1.88 1.383 1.26 
Deposit Money: Other Banks 1. ; 5 1.65 8.07 8.58 8.71 8.87 é f 
TIME Deposits: Other Banks... . : . Ls 1.02 1.57 1.86 1.97 2.04 2. ‘ 
COUNTERPART FuNDs: Bk. of Eng. — — — — .02 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ 73 —2,468 —2,059 —1,850 —40 350 74 245 
61 ID eet Toc 947 : 1,127 1,490 3,581 3,628 4,012 4,150 4,099 4,409 
62 a 977 . 1,900 3,958 6,640 6,518 4,052 3,800 4,025 4,164 
FINANCING OF DEFICIT ‘ 
Net Borrowing: Sterling 227 768 2,461 2,081 1,491 —781 — 630 40 101 7 
Foreign Currency —_ _ 2 —28 393 785 47 —41 —21 -8 
Foreign Grants Received... . _— _ _ _— — 30 116 100 276 
66 Sreruinc Desr®............... 6,994 : 7,899 10,364 23,267 24,863 24,066 23,571 238,612 23,729 6 
67 FoREIGN CURRENCY DEBT?..... _ =~ — 2 369 768 1,555 1,697 ; 2,192 : . 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT Bonp YIELD...... ; ‘ 3.72 8.40 2.3 2.60 2.76 8.21 : 8.64 
71 CORPORATE BonpD YIELD*....... ; : 4.28 4.45 3.79 8.68 3.68 8.77 é 4.07 
72 TREASURY BILL RATE ¢......... ‘ ‘ 1.32 1.03 .88 .61 61 .61 J .61 
78 Market Discount RATE....... ‘ ‘ 1.30 1.04 .93 .63 .63 .66 d .69 
74 CaLL Money RATBE............ ; é 1.09 i .98 .62 .62 -62 : .62 


(1948=100: Average of Months) 
75 SHARE Prices (Industrial)....... 64 53 98 109 111 100 90 


rrr rrr rmrereeneneeseemnsense eae aaa SCID 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. >Endol # 'B 
Page 158 fiscal year and month. ¢ Monthly data as of last Tuesday. 4 Weighted average of all bills issued. dai 
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wiv 


July 


(U. S. Dollars per Pound Sterling: End of Month) 


Aug 


Sept 


.7825 2.7925 2.7812 2.7844 
ollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


mOCOUS 
’ 


— 633 


238 
10 
320 


6.644 
4,287 
977 
53 

22 
1,305 
—636 


196 
8 
276 


bo bode bo be 


.563 


62 
57 


2.600 
2.929 
2.584 


2.763 


2.472 


Ve bo 


ronmnet 


-516 


Oct 


bo bo bo te be 


Nov 


2.8000 2.8031 2 


Dec 


2.8094 


bon dob be 


Jan 


2.8181 2 


2.63 
2.64 


.640 
.943 
-568 
.579 
.592 


Do ho tO NS DO 


(Millions of U. S. Dollars: Last Wednesday of Month) 


1 1 1 1 
(Millions of U.S. Dollars: 


1,716 
849 
586 
263 


~636 
224 


13 
289 


1,672 
835 
561 
274 


—636 


1,375 
1,685 


866 


592 
275 


—636 


3 ,767 
"890 


626 
264 


—636 


1,895 


976 
719 
257 


~636 


(Millions of Pounds Sterling) 


192 
9 
263 


197 
8 
238 


234 
12 
266 


219 
9 
261 


1 1 
End of Month) 


1,500 
1,846 
112 
816 
560 
256 

9 ,582 
2,982 
6,600 
4,488 
899 
95 

17 
1,100 
—614 


215 
8 
267 


— 590 
228 


10 
290 


United Kingdom 


1953 





Feb Mar 


2.8188 2.8150 2.8175 ¢ 


2.72 
2.66 


-770 
-043 
-688 
-658 
.691 


DO bo Do We DO 


Dodo hk bo be 


574 


224 
11 


9 
243 286 


——> 1283<—— 


——»> 120<—— 
——»> 118<—— 


(1948 = 100) 
——> 111<—_— _ ——> 
—— > 104< 


124<————_ 
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92 
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25,741) 7) 183 
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4.21 
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296 
396 


—200 
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408 
478 


70 
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—48 


—99 
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(Billions of samn Sterling: — Al of Month) 


1.83 
83 
19 
04 


97 
38 
44 
94 
50 


05 
-38 
3.66 
16 
01 


—177 
281 
458 


164 
14 


25,885 


1.89 
189 
1.84 

.05 


(Billions of Pounds Sterling: Selected Dates) 
.00 


41 
51 
.90 
50 


(Billions of Pounds Sterling: Selected Dates) 


Ek 
42 


1.83 
1.83 
1.79 

04 


6.02 
5.43 
3.61 
1.82 

51 


5.10 
1.41 
3.70 
2.17 

02 


1.84 
1.84 
1.82 

-02 


6.08 
5.49 
3.68 
1.81 

50 


10 
.39 
ota 
22 


02 


1.84 
1.83 
1.80 

04 


6.10 
5.51 
3.70 
1.81 

50 


“aE 
.39 
12 
22 
-02 


1.87 
1.87 
1.84 

.03 


6.13 
54 
3.74 
80 
50 


5.14 
1.40 
3.74 
2.23 

.03 


(Millions of Pounds Sterling) 


—52 
427 
479 


—102 
271 
372 


106 
—4 


—130 
237 
367 
130 


—50 
447 
497 


50 


25,978 26,033 26,129 26,262 26,325 


9 


~ 


1.96 
1.96 
1.93 

.03 


6.32 
5.67 
3.86 
1.82 

.55 


5.38 
1.45 
3.93 
2.23 

.02 


— 187 
302 
489 


214 
—26 


6,501 


(Per Cent: Average of Daily Quotations) 


4.43 
4.96 
2.46 
3.00 


4.30 
4.93 
2.46 
3.00 


4.19 
4.84 
2.49 
3.00 


4.3 


4. 
2. 
3 


1.85 
1.85 
3 


452 
890 
439 
—452 


26 ,092 


497 
603 


105 
a 


25,930 


25 4.17 
82 4.77 
2.42 2.40 
3.00 


26,024 ¢ 
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(Continued on following pages) 
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‘Beginning September. 
daily fluctuations. 
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87 93 100 102 


? Beginning January 14. 


* Beginning September 19. 
5 August 31. 


‘ Effective December 17 rates subject to minor 
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United Kingdom 
1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


Prices and Wages 


80 


WHOLESALE PRIcEs (All Goods). 47 
UNIT VALUE: Exports*......... 40 
Imports*......... 35 35 
FREIGHT RATES ‘ pigs 
Cost OF LIVING 59 
WAGES (Weekly Rates) 67 


Production, Employment, and Income 


90 


UNITED KINGDOM 
EXCHANGE RatTEs: Effective December 17, 1951 


INDUSTRIAL PRODUCTION eae ; 
111 
89 


AGRICULTURAL PRODUCTION (FAO) 
EMPLOYMENT (Manufacturing) ”. . 


UNEMPLOYMENT (All Types)... . 


Gross NATIONAL PRODUCT. 


{1937 47.3 million 


Population i959) 0/721! 12! 50.4 million 


foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in Jnternational 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. Credit to or from 
(—) EPU: Cumulative total of credit extended to or received from 
EPU. Includes Ireland. Cf. table ‘‘European Payments Union 
for explanatory notes. United Kingdom Sterling Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, and £148 million on 
December 31, 1948, 1949, 1950, 1951, and 1952, respectively); and, 
so far as known, U. K. sterling securities held by official bodies but 
not those held by private individuals or firms. Holdings of Dominion 
and Colonial sterling securities are excluded. X Prior to 1941, the 
data refer to external liabilities rather than sterling liabilities and 
are as follows (in millions of pounds): 
British 
Empire 
387 355 
339 226 
362 134 
544 98 
924 180 


Rest of 
World 


Total Europe 
1937 
1938 
1939 
1940 
1941 


808 
598 
517 
680 
1,170 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not 


include diamonds beginning 1951 and silver for 1952. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 
Sterling Area 46 49 47 


Per Cent of Total Imports 
1937 1950 1951 1952 
Sterling Area a 38 36 41 
Union of So. Africa 
United States 


7 
7 
Australia 6 
India 6 
ee 

5 

5 

4 


United States. .. 1 
Canada Sue 
Australia. . 

India : 
Argentina : 

New Zealand..... 
France. . 


- 
POne enw an 


Ireland 
Canada 
France 
New Zealand... 


PNAS eK Ao 
POT me Dal 


62 
49 
48 


69 


63 


107 
87 
150 


"99 


6.0 


6,442 


91 
(Per Cent of Insured Employed) 
1.0 » 3.0 X 


8,837 X 8,715 


INTERNATIONAL FINANCIAL STATISticg 


(1948 = 100) 
77 80 87 
75 79 90 
69 73 89 

86 8687 ~—s«B 
85 91 95 

(1948 =100) 

oo 90X 100 
88 95 100 
79 5 84 100 
75 84 =: 100 


86 100 
98 xX 100 


100 105 
100 102 106 
100 102 114 
100 82 84 
100 103 106 


100 102 104 


120 149 
131 
148 
lll 
126 


113 122 


106 
103 
105 
103 
103 
102 


1.6 
10,985 


114 
104 
109 
108 
108 
105 


1.6 
11,464 


117 
107 108 
105 108 
109 75 
104 oe 
108 106 
1.3 2.1 
12,537 13,648 


114 


"94 
“.0 1.5 


(Millions of Pounds Sterling) 
9,337 10,303 


Per Cent of Domestic Exports! 
1937 1950 1951 1952 


Textiles . 26 19 21 15 
Mach. & Vehicles. 20 37 37 40 
Iron,SteelandMfrs. 9 7 6 8 
Coal : ; 7 2 1 2 
Chemicalsand Drugs 5 5 6 5 


Per Cent of Total Imports! 
1937 1950 1051 1952 


Textile Fibers.... 11 15 14 10 
Meat and Live 

Meat Animals . 9 6 7 
Grain and Flour . 9 6 8 
Dairy Products. . 7 4 4 
Petrol. & Products 5 8 10 
Non-ferrous 

Metals and Mfrs. 5 6 6 9 


1 Not adjusted to include silver. 
* Including Pakistan. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 
weighted by 1950 weights are 10 per cent lower for exports and 8 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. Balance of Payments: See COUNTRY NOTE 
section. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Monthly data are as mid-month with the exception of June and 
December, which are as of last day of month. Total Assets: Balance 
sheet total less liabilities of customers for acceptances, endorse- 
ments, etc., and balances with and checks in course of collection on 
other banks in the United Kingdom and the Republic of Ireland. 
Domestic Loans and Investments: Government: Money at call and 
short notice, investments (including small amount of non-Govern- 
ment securities), Treasury deposits receipts, and Treasury bills 
discounted. X Prior to November 1951 total bills discounted. Bus- 
iness and Individuals: Advances and bills other than Treasury bills 
discounted. X Prior to November 1951 bills discounted are not in- 
cluded. Advances are classified below by economic groups for all 
banks (in millions of pounds): 


1947 1948 1949 1950 1951 


1952 


ADVANCES Nov Nov Nov Nov Nov Nov 


Official Entities. .. 83 92 86 94 88 81 
Finance 104 106 137 184 203 172 
Individuals 360 384 418 429 449 380 


Commerce and 
672 798 976 1,172 


Industry... 
Total.... 1,219 1,683 1,815 


Cash: Currency holdings and deposits with the Bank of England. 


892 


1,534 


1,277 


1,380 2,016 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 


except for June and December when they are as of the end of the 
month. Currency: Includes Government holdings. Monthly data 
are monthly averages of weekly data; annual data are December 
averages. Deposit Money: Data for 1937 and 1938 are December 
averages of weekly data. Time Deposits: Data from 1937 through 
1945 are annual averages of monthly data. 


* For weighting system see COUNTRY NOTES. 
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COVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account amounting to £200 million in October and 
£300 million in February of fiscal 1951 and £300 million in April 
of fiscal 1952 are excluded. Expenditure: Includes important 
amounts of Government lending, particulary, from 1946 on, loans 
to local authorities for financing residential building in the following 
amounts (in millions of pounds sterling): 1946, 49; 1947, 226; 
1948, 234; 1949, 272; 1950, 313; 1951, 377; 1952, 412. Subscriptions 
paid to the International Monetary Fund and the International 
Bank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £173 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less minor holdings of 
the National Debt Commissioners; other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude these 
holdings. Data comprise capital stock issued in connection with 
the nationalized industries, not reflected in Net Borrowing, to the 
amount of 58 million pounds in 1945, 78 million in 1946, and 31 
million in 1948. Foreign Currency Debt: Data exclude debts 
arising from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds sterling 
in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced 
7 million pounds in 1948. 
Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 

1938 1948 1949 1950 1951 1952 


Bank of England ; 310 1,640 1,628 1,774 1,713 1,723 
Other Banks ' ; 873 $3,444 3,321 3,053 3,099 x 2,613 
Foreign Official ?. . = 456 615 826 805 1,015 
All Others °. a 14,904 14,256 14,057 14,193 14,643 

Total.... 20,444 19,820 19,710 19,810 19,994 
Intragovernmental Accounts ! 3,622 3,753 3,902 3,920 $3,728 


‘London Clearing Banks only. I Prior to March 1952, including small amount of 
non-Government securities. *Includes notes payable on demand to IMF and 
IBRD. + Holdings of the Exchange Equalization Account are included in “All 
Others”, not in “‘Intragovernmental Accounts.” 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 


Date Established Rate Date Established Rate 
1932—June 30............... 2.0 LC) eee 2.0 
oe eee 4.0 1951—Nov 8......... obec Ce 
1939—Sept 28.............. 8.0 SE acer cesvcciexesene Se 


Share Prices: Unweighted arithmetic averages of price relatives 
ay ee gae base December 31, 1923=100. Based on quotations 
in London. 


Compiled by Investor's Chronicle. 








United Kingdom 


12 —_———1963—__—___— a 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(1948 =100) 
153 150 152 150 149 149 149 148 147 149 148 149 156 148 148 151 i ae 
131 132 132 132 132 132 131 131 130 130 129 130 129 129 127 127 ; ccee 2 
155 157 155 154 152 149 148 144 142 141 139 138 138 135 135 133 130 a1. & 
164 157 138 109 111 99 90 79 87 94 99 99 96 92 96 101 97 95 83 
22 xX 123 123 125 125 128 128 127 126 128 128 12 128 129 130 131 130 131 8 
120 121 121 121 122 122 122 123 124 124 126 126 126 127 127 Rae test ani an 
5 (1948 =100) 
117 120 123 110 117 112 102 98 115 119 123 111 118 122 124 119 pa pion 
108 114 116 104 104 106 94 93 112 115 114 101 115 114 113 109 ba a 
102 109 112 107 109 109 96 98 115 115 121 110 121 123 123 122 calecte . 98 
106 99 82 2 63 56 54 56 73 81 85 76 80 84 87 80 le 5 ea 
106 ae 107 107 107 107 107 107 107 | i 
(Per Cent of Insured Employed) 
2.0 Z.1 2.2 2.4 2.4 2.3 2:1 at 2.0 2:1 24 33 2.4 e323 24 96 







PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 


Monthly data for 1952 and 1953 from a selected sample 
All other data with current weights 
Freight Rates: Sterling Rates. Mainly U. K. ships in intra- 
European trade and world trade to and from Europe. Index covers 
freight rates for coal, grains, timber, ores, fertilizers, sugar, and iron 
and steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937/38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


quantities. 
weighted by 1952 quantities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


ree SST 
1934/38. 


justed for differences in the number of work days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. Gross National Product: At factor cost. 
X Figures for 1939-1945 do not include employers’ contributions to 
social insurance nor any adjustment for inventory appreciation. 


Gross National Expenditure: At market prices (in millions of pounds 


sterling): 
1938 1948 1949 1950 1951 1952 





Personal consumption 4,407 8,387 8,757 9,208 9,932 10,460 
Gov't current expenditure. 772 1,817 2,009 2,066 2,477 2,969 
Gross dom. investment. . 600 1,611 1,634 1,472 2,327 1,900 
By uses: 
Construction & equipment 1,466 1,599 1,697 1,862 2,000 
Net change in inventories 145 35 —225 465 —100 
Less: Depreciation allowances! 265 569 724 816 902 822 
Equals: Net domestic investment 335 1,042 910 656 1,425 1,078 
Net foreign investment — 62 — 46 57 310 — $395 189 
Total... 5,717 11,769 12,457 13,056 14,341 15,518 


‘ Derived from taxation data and subject to substantial year to year changes. 


Gross National Product by Industrial Origin: At factor cost (in 


millions of pounds sterling) :' 
1948 §=61949 1950-1951 
Agriculture...... 623 676 664 688 


Industry and construction... 4,961 5,269 5,771 6,569 
1,059 


Transport, communications, 


ublic utilities... . ,099 1,144 


. 2 1 5 

Wholesale and retail trade... 1,375 1,465 1,566 1,668 
Government...... : 987 1,062 1,104 1,261 
Other services. . 1,210 1,223 1,284 1,361 
Housing . ; 261 266 264 238 
Net income from abroad... . 192 199 350 215 
Inventory appreciation. . ‘ —300 —250 —700 —1,100 

Rds cckedeneeedan 10,368 11,009 11,447 12,264 


' Unrevised figures. 
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1952 Jan 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
— ee ae .... 12,790 14,592 17,800 22,043 20,083 20,706 22,868 24,398 24,563 22,819 22,873 23.959 23,055 
11 SHORT-TERM FOREIGN ASSETS... . 721 657 558 410 434 746 981 1,048 859 920 1,004 1,084 
12 SHORT-TERM FOREIGN LIABILITIES 1,929 2,236 3,271 3,988 6,987 6,115 4,947 5,924 6,033 7,010 7,678 8,858 1,032 
By Class of Creditor: 7.602 
13a Official........ oa os oe 946 1,529 4,183 3,061 1,863 2,917 3,074 3,888 4,064 5.138 
13b Banks...... sg > a9 9 ak oR 2 ar ‘ 9 of \i ,638 2,014 1,966 3 956 
18¢ «Other... eeupetnies — a on To an Se fe ie Se oe ee 
By Form of Liability: 1, 60% 
14a Deposits with Fed. Res. Bks. 172 199 397 1,133 862 508 392 642 767 895 526 550 
14 Deposits with Other Bks. 1,428 1,786 2,628 2,653 4,085 4,108 4,046 4,254 3,974 4,481 4,779 5,184 446 
lhe Balance with Brokers nee 36 33 50 50 104 109 92 70 73 87 84 82 4,664 
14d Government Securities. . . ons 10 . Bi — ‘ = . > ae 1,842 2,507 85 
lhe eo m ¢ 293 218 196 152 1,936 1,391 417 958 1,220 393 447 ret 1,910 
By Area: 497 
15 Latin America...... 281 248 336 447 1,046 1,105 1,217 1 ,287 1 ,437 1,613 1,455 1,608 
15a Dollar Countries. 215! 267! 638 705 773 815 903 840 884 1,118 1,40) 
156 Non-Dollar Countries... 121! 180! 408 400 444 472 534 773 571 490 86: 
16 EPU Countries........ 1,303' 1,644" 1,806 1,806 1,412 1,743 1,767 2,010 2,175 2,647 53 
17 United Kingdom... a 261 436 448 365 708 459 326 546 574 657 643 816 213 
18 Other Countries. . ax aie ; 1,134' 1,482' 3,323 2,637 1,900 Zamie 2,182 2,643 3,322 3,705 64 
Trade and the Balance of Payments (Millions of U. S. Dollars) 3,39 
20 GOLD PRODUCTION............. 144 149 162 170 82 61 76 71 67 80 66 67 
VALUE OF TRADB 
21 ECS ic acm son's sm 8,361 3,102 93,192 4,025 10,618 10,223 16,371 12,666 12,074 10,2812 15,041 15,170 a 
22 ee ES Seer ee $8,176 2,191 2,403 2,683 4,175 4,991 6,824 7,195 6,696 8,962 11,071 10,781 1,25 
VOLUME OF TRADB (1948 = 100) 92 
23 Exports (Chain Linked)..... 60 50 63 62 99 100 129 100 102 90 116 117 
24 Imports (Chain Linked)... .. 93 67 76 80 87 92 88 100 98 119 117 123 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) - 
ee Oe | [2.2 14.9 18.2 22.4 43.3 42.8 45.1 47.5 43.1 44.1 47.0 48.3 
$1 GOLD CERTIFICATES............ 9.1 11.8 15.2 19.8 17.9 18.3 21.5 23.0 23.0 21.5 21.5 22.0 46. 
DoMESTIC LOANS AND INVESTMENTS 21. 
$2 er are Rs 2.6 2.5 22 24.3 23.4 22.6 23.8 18.9 20.8 23.8 24.7 e 
33 CREDITS TO OTHER BANKS....... — — — — 2 2 1 2 1 1 — 2 22 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
| ee 48.2 50.3 55.1 60.9 142.9 183.2 187.4 188.0 140.0 147.9 157.4 166.6 aa 
41 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 43.6 123.6 118.4 115.8 113.8 119.7 126.2 182.1 142.8 vo 
42 ee ee 12.0 12.4 12.8 13.9 90.5 74.7 69.2 62.6 67.0 62.0 61.5 63.3 132, 
43 Official Entities............ 6.1 6.0 7.2 8.0 4.5 4.9 5.6 6.9 7.8 9.7 10.7 911.5 62. 
44 Business and Individuals... . 20.8 19.7 20.1 21.6 28.6 33.8 41.0 44.3 45.0 64.5 59.9 67.5 . 
Rv aritccacwacceneacsiassssss 7.8 9.7 12.7 16.89 17.7 18.1 20.0 22.4 18.4 19.6 22.6 22.7 = 
Currency and Deposits (Billions of U. S. Dollars: End of Year) - 
J er 29.6 $1.8 36.2 42.2 102.4 110.0 113.6 111.6 111.2 117.7 124.5 129.0 
51 Cauremey.................. 5.6 5.8 6.4 7.8 26.6 26.7 26.5 26.1 25.4 25.4 26.3 27.5 123 
52 Deposit Money: Other Banks 24.0 26.0 29.8 34.9 75.9 83.3 87.1 85.6 85.8 92.3 98.2 101.5 = 
53 TIME Deposits: Other Banks... . 14.8 14.8 16.3 15.8 $0.1 83.8 $5.2 85.8 86.1 86.1 37.6 40.7 98 
54 GOVERNMENT DEPOSITS*........ 1.0 1.8 1.5 La 25.6 8.5 2.3 3.3 4.0 3.6 8.7 5.7 
55 Federal Reserve Banks...... a 9 .6 4 1.0 4 9 1.3 1.0 8 3 5 3 
56 Other Banks............... 8 9 8 8 24.6 3.1 1.4 2.1 3.0 2.8 3.4 5.2 
BANK DEBITs » - 
57 New York City........... 16.1 13.7 14.0 13.9 29.3 $1.2 33.4 37.1 37.3 42.4 45.8 49.9 
58 Other Centers.............. 17.9 16.56 16.7 18.1 34.4 37.5 49.9 65.0 63.3 60.9 69.8 72.6 ¢ 
Government Finance (Billions of U. S. Dollars: Year Ending June 80) 
60 DEFICIT (—) OR SURPLUS........ —2.80 —.10 -—2.90 -—2.70 —45.02 —18.20 6.60 8.87 1.00 —2.21 7.59 .07 
61 OS ea eee 5.70 7.10 6.60 7.00 50.16 438.54 43.53 45.36 41.58 40.94 53.40 68.02 a 
62 Expenditure............... 8.50 7.20 9.50 9.70 95.18 61.74 36.93 36.560 40.58 43.16 45.80 67.96 5 
FINANCING OF DEFICIT | 
63 Net Borrowing: Dollars..... 2.60 — .380 3.40 1.70 49.47 7.44 -—19.39 -—7.28 -2.61 4.23 —5.80 — .62 
64 Use of Cash Balances....... .13 .34 — .62 .95 -—4.53 10.46 12.73 —1.62 1.46 -—2.05 -—1.84 39 = 
SS Dorman Deer... .......6660.5 37.5 $7.2 40.0 41.4 2385.2 240.8 225.6 216.5 214.5 .219.6 214.2 214.9 or 
65a Held by: Federal Reserve Banks 2.5 2.6 262 2.5 21.8 23.8 21.9 21.4 19.3 18.3 23.0 22.9 9 
65b Commercial Banks... 14.2 13.7 15.8 xX 16.1 84.2 84.4 70.0 64.6 63.0 65.6 58.4 61.1 6 
65c Other Financial Firms 7.4 8.2 8.9 X 9.6 32.3 36.4 36.7 34.8 32.1 $1.4 27.8 25.3 
65d Local Governments. . 2 3 4X 4 5.3 6.5 7.1 7.8 8.0 8.7 9.4 10.4 
65e Corporations........ 22 2.0 2.42 Bek 22.9 by 13.9 13. 15.6 18.8 20.8 19.7 @ 
65f Individuals......... 9.6 9.2 9.5 X 10.1 59.5 63.4 66.4 65.8 66.8 67.0 64.7 63.9 § 
659 Others?........ 5a 7 6 Os Ry 8.3 8.6 9.6 8.7 9.6 9.7 10.7 11.6 i 
66 INTRAGOVERNMENTAL ACCOUNTS. . 3.6 4.8 5.9 a4 24.9 29.1 32.8 35.8 38.3 37.8 41.0 44.3 4 
rrr aaa, _-_ 
*Last Wednesday of month. > Monthly totals and 12-month averages. *End of fiscal year and month. 4 Includes foreigners. ' De 
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252 23,533 23,536 23,528 23,526 23,521 23,504 23,252 23,079 22,751 22,562 22,639 22,590 22,521 10 
0 > 
re 1,032 930 1,036 1,056 1,070 1,061 1,061 1,100 1,056 1,051 1,056 1,084 1,085 1,072 1,080 1,064 1,014 11 
: ,832 7,882 8,011 8,326 8,426 8,657 8,815 8,989 8,841 8,991 8,858 8,806 8,738 8,966 9,180 9,224 owe Se 
13 
‘on 5145 4,265 4,396 4,691 4 5,178 5,271 5,203 5,340 5,138 a, 5,052 5,302 
, 754 > 039 2,068 1,963 1,960 1,888 1,947 1,875 1,836 1,926 1,873 1,879 1,966 1,938 1,901 1,886 13b 
1.607 1,619 1,654 1,655 1,806 1,788 1,794 1,802 1,793 1,766 1,771 1,754 1,793 1,785 1,777 1,782 1,776 . 18¢ 
1a 446 577 555 518 599 548 724 812 707 642 758 550 586 511 536 506 515 14a 
82 4.664 4,721 4,734 4,800 4,976 5,066 4,931 4,891 5,038 5,020 5,078 5,184 5,051 5,031 5,114 146 
,507 85 86 86 86 86 88 88 83 83 83 78 82 87 83 85 80 79 Ihe 
535 1,910 1,926 1,999 2,103 2,191 2,266 2,442 2,570 2,681 2,603 2,560 2,507 2,548 2,565 2,668 14d 
497 522 508 503 473 457 473 459 480 493 516 535 534 548 563 lhe 
608 
118 1.401 1,416 1,463 1,490 1,529 1,517 1,588 1,570 1,581 1,521 1,561 1,608 1,587 1,610 1,682 1,736 1,824 15 
490 864 869 951 978 1,045 1,049 1,068 1,101 1,118 1,058 1,066 1,118 1,108 1,097 1,175 1,214 1,268 15a 
647 538 548 512 513 484 468 470 469 462 463 495 490 480 513 507 521 556 15b 
816 2,119 2,087 2,085 2,116 2,202 2,310 2,453 2,583 2,714 2,786 2,772 2,647 2,492 2,537 2,684 2,703 2,736 16 
705 645 797 784 745 757 793 849 835 866 890 976 816 886 754 750 834 900 17 
8,353 3,446 3,464 3,573 3,752 3,717 3,730 3,745 3,745 3,561 3,603 3,705 3,752 3,754 3,815 3,827 3,684 18 
67 (Millions of U. S. Dollars) 
6 6 7 6 6 4 4 5 5 6 20 
170 
781 3 1,086 1,228 1,215 1,190 1,383 1,288 1,197 1,389 1,392 1,439 21 
929 899 972 937 839 866 845 822 881 926 809 1,057 933 863 1,016 1,018 907 . 22 
117 (1948 =100) 
123 115 123 133 124 135 108 94 101 114 114 112 131 118 112 128 130 23 
121 120 128 125 115 118 116 114 123 137 112 146 132 121 141 142 . & 
8.3 (Billions of U. S. Dollars: Last Wednesday of Month) 
2.0 46.1 46.3 46.1 46.3 46.4 46.4 47.7 47.4 47.7 48.2 49.0 49.5 48.5 7.5 47.4 47.2 7.3 47.6 30 
31.7 21.9 2.1 22.1 22.1 22.1 22.1 22.1 22.1 22.1 22.1 22.0 21.8 Bs 24 724 2A BS Se 
4.7 
a 22.8 22.6 22.5 22.4 22.8 22.6 22.8 28.1 2.7 236 28 MS 24.0 23.9 23.9 23.8 24.1 24.8 89 
2 4 4 ot 8 3 1.4 9 4 i 1.6 1.2 1.3 8 7 8 3 33 
6.6 (Billions of U. S. Dollars: Last Wednesday of Month) 
2.3 157.4 156.8 157.2 156.8 157.5 159.6 161.8 161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 40 
3.3 132.2 131.7 182.0 131.8 182.5 134.2 186.1 136.0 136.5 138.9 141.1 141.1 140.2 139.5 139.4 137.9 137.5 41 
1.5 62.1 61.4 61.1 60.4 60.7 61.2 62.8 61.9 61.6 62.8 64.0 63.3 62.6 61.8 60.4 58.7 58.2 42 
7.5 9.70 18.7 10.9 10.9 Des 11.2 11.4 11.6 11.5 11.4 11.4 11.5 11.6 11.5 cee Raes | ERGY 43 
27 59.5 59.6 60.0 60.4 60.7 61.8 61.8 62.5 63.5 64.7 65.7 66.4 65.9 66.2 67.3 67.4 67.6 bb 
22.6 23.2 22.6 22.2 22.2 22.6 2.1 2.5 2.1 2.2 24 23.6 23.2 2.7 2.6 22 22.4 45 
9.0 (Billions of U. S. Dollars: End of Month) 
7.5 128.5 121.8 120.5 121.0 121.38 121.2 121.9 122.1 128.0 125.8 126.8 129.0 127.8 125.2 124.3 125.0 124.5 . 60 
1.5 25.6 25.6 25.7 25.9 26.0 26.5 26.2 26.38 26.6 26.7 27.4 27.5 26.8 26.9 26.9 27.0 27.6 327.1 & 
).7 97.9 95.7 94.8 95.1 95.38 94.8 95.7 95.8 96.4 98.6 99.4 101.5 100.5 98.3 97.4 98.0 97.5 . &8 
5.1 38.0 38.2 38.5 38.7 38.9 39.2 39.4 39.6 39.8 41.1 40.0 40.7 40.7 41.0 41.2 42.6 41.8 ; 53 
5 3.0 4.6 5.8 4.9 4.9 6.1 7.4 6.9 6.7 5.9 7.3 §.7 5.0 5.8 5.8 3.2 3.3 3.5 56 
5.2 2 om — .o 6 “a 6 an 3 .6 3 5 ms 4 — 4 4 — 66 
2.8 3.9 5.8 4.5 4.4 5.9 6.8 6.2 6.5 5.3 7.0 §.2 4.2 5.4 5.8 2.8 2.9 3.5 656 
.9 
6 45.4 44.4 50.2 49.7 49.8 55.4 50.5 44.1 47.8 51.7 46.7 63.1 53.1 45.5 353.9 652.0 50.3 56.6 67 
7.0 67.5 45 W2 711.6 T3.0 7.0 4.3 71.8 7.2 7.0 986.6 79.7 69.4 399.6 93.6 91.9 97.5 658 
07 (Billions of U. S. Dollars) 
02 — .80 94 4.31 -—1.29 -1.03 3.01 —2.64 —.75 .83 —3.10 —.56 —1.05 —.21 51 4.07 -—3.24 —1.39 van. 
96 9.18 6.27 10.48 4.69 4.72 9.98 3.59 4.87 6.89 3.41 4.99 6.32 5.24 6.26 11.04 3.21 5.29 a One 
0.47 5.338 6.12 5.97 5.75 6.98 6.23 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 6.44 6.67 62 
52 
39° . . ; .60 —.23 -—.63 2.12 2.02 —.53 —.17 —.18 —3.19 -—.10 1.44 63 
9 .42 —1.20 -1.76 1.45 -—.03 —1.55 —.96 .97 —.20 .98-1.46 1.57 38 —.384 —.88 3.33 
9 217.1 217.5 215.1 215.1 216.3 214.9 218.5 218.2 217.6 219.9 222.0 221.5 221.5 221.5 218.3 3 
a as.7 $8.6 23.6 22.4 38.3 28.9 8.9 2.1 2.7 2.6 9.8 M.7 23.9 23.9 23.8 9 
- 62.1 61.2 60.1 60.5 61.0 61.1 62.7 61.8 61.6 63.1 64.2 63.4 62.8 61.9 59.5 .0 
4 26.2 26.1 26.1 26.0 26.8 25.8 25.8 25.8 25.8 25.6 25.6 25.5 25.7 25.7 25.6 5 
a 2.9 26.0 0.1 WS 02 10:4 16.7 10.8 16.9 169 43S 114 3. Ha OS 3 
9 21.5 22.1 20.7 20.2 21.2 19.7 20.3 20.7 20.2 20.5 21.0 21.0 21.5 22.1 21.2 <i 
6 64.1 64.8 65.0 64.6 64.3 68.9 64.6 64.4 64.2 64.2 64.2 64.2 64.4 64.5 64.7 7 
3 10.5 10.8 10.6 11.8 1211.5 11.6 11.5- 11.5 11.8 12.0 12.2 11.7 12.1 12.3 12.3 2.8 
42.7 42.9 48.0 48.2 48.7 44.3 44.6 45.0 465.1 45.1 45.5 45.9 46.0 46.2 46.3 3 
(Continued on following pages) 
ners. ' Data not strictly comparable with succeeding years. ? Beginning July including shipments under Mutual Defense Assistance 


rogram. * $.07 billion seigniorage receipts not shown separately. ‘ Partly estimated. Page 163 
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INTERNATIONAL FINANCIAL Statistic 





1937 ° 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 


Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. Deposit liabilities of the residents of a country are known 
to the banks of the country since it is banks that have such liabil- 
ities, while many deposit assets of the residents of a country are not 
known to its banks. For this and other reasons the asset and lia- 
bility totals reported by the banks of a country are not strictly 
comparable and the difference between them should not be taken 
as a calculation of the net short-term foreign asset or liability posi- 
tion of the country. By Class of Creditor: ‘Official’? includes 
for Japan total dollar exchange in U. S. banks through 1948 and 
thereafter Japanese-reported official U. S. dollars. By Area: 
Excludes balances with brokers shown on line / 4c. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 


include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1946 1947 
Total exports (IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease 739 «64,933 10,357 11,298 5,562 653 24 
Civilian supplies. . — — _ 155 724 447 910 
SPN MNORIA 05315 chs _ _ — 1 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
RN tien was ea an 6 2 31 127 91 36 31 
Other exports. *... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


United Kingdom... 16 5 6 4 Canada..... .138 2 21 2 
Canada .... 15 19 17 18 £=Malaya&Singapore 8 3 4 4 
Japan 9 4 4 4 United Kingdom.. 7 4 4 
France 5 3 3 2 Japan.... a 2 2 2 
Germany 4 4 3 S Ceee..... 5 5 4 4 
Philippines. 3 2 2 3 Argentina. . 4 2 2 1 
Mexico 3 5 5 4 Philippines. : 4 3 3 2 
Italy 2 3 3 3 «Brazil. 4 8 8 7 
Venezuela. .. 1 4 3 3 


unweighted averages of legal tender. 


* Monthly data are averages of Tuesday quotations. 


1943-1947 based on last Tuesday of month only. 
¢ Annual rates seasonally adjusted. 


1939 1940 1945 1946 1947 1948 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
Assets OF OTHER BANKS: Monthly data are partly estimated. The 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


ee 





Mach. and Vehicles 27 32 31 30 =™Rubber.......... 8 5 : * 
Petroleum and Prod. 11 5 5 6  Non-ferrous Metals 
Raw Cotton....... 11 10 8 7 excl. Precious... 7 10 8 1B 
Steel Mill Products 9 5 4 6 Sugar Cane....... 5 4 4 4 
Tobacco and Mfrs.. 4 3 2 2 PR Gri kekehea ec Ow 12 12 18 
Chemicals and Prod. 4 7 7 6 Vegetable Oils and 
Textiles, excl. Raw Oilseeds........ 5 3 2 2 
Cotton. . ; - 4 6 5 Newsprint........ 4 5 6 6 
Grains and Prepa- Paper Base Stocks. 4 3 4 3 
rations... ; 3 = _— §” hee ;-—- -—- - 
Wool, Raw........ 3 5 7 4 
Petroleum & Prod. 1 7 6 6 


! Exclusive of Special Category Type I. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 

produced goods and 77 per cent of imports for home use in 1945. 

Export index is atiotel to include civilian supplies of the armed 

forces in 1944 through 1946. The index as published here refers 

to the same composition of trade as is reported for the total value of 

eas except for re-exports. Balance of Payments: See COUNTRY 
OTES. 





less Federal Reserve notes held and less liability item ‘deferred cash 
liabilities’’ (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Redemption Fund. 


Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 


Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included. Bank Debits: 
Debits to demand deposit accounts of business, individuals, States 
and political subdivisions as reported monthly by banks in 349 


centers. Comparable figures for 1952 are as follows (in billions of 
U. S. dollars): 
New York Other New York Other 
Cit Centers City Centers 
ae .» «68 88.2 ee 50.5 86.9 
Feb. 1. 644.4 80.8 Aug. 42.8 79.4 
Mar.... 49.2 87.1 BR Secs sitio evs 49.1 86.9 
Apr 49.7 84.4 oS sachs 54.9 95.6 
May 48.8 84.2 Ns Gade arene 44.2 83.5 
June 53.4 86.4 ROE, eset 63.1 102.1 


business, individuals, States and political subdivisions as repor 


b Monthly data are 


VoLUME 















1938 1949 19501951195) Jan. 

Money and Capital Market (Per Cent: Average of Months) 

70 LONG-TERM Gov’T BOND YIELD... 2.74 2.61 2.41 2:26 % 2.387 2.19 2.25 2.44 2.31 2.32 2.57 2.68 9.7 

71 MepDIUM-TERM Gov’T BonD YIELD* 1.40 .83 .69 .60 X 1.17 1.11 1.26 1.52 1.35 1.45 1.94 2.14 2.05 

72 INDUSTRIAL BOND YIELD........ 8.65 38.60 3.30 3.10 2.68 2.60 2.67 2.87 2.74 2.66 2.88 3.0 3.00 

78 TREASURY BILL RATB”......... 45 .05 02 01! .38 .38 . 60 1.04 1.10 1.22 1.55 1.7 1.69 

74 Market Discount Rate... 43 44 44 44 44 .61 . 87 1.11 1.12 1.15 1.60 = 1.75 1.75 

75 Catt MONEY RATE.......... 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 2.14 2.48 9.44 

(1948 =100: Average of Months) * 

76 SHARE PRIceEs (Industrial)...... 90 69 73 67° 94 110 100 98 120 147 156 156 

Prices and Wages (1948=100) 

80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 66 75 92 100 95 99 110 107 108 

UNIT VALUE OF TRADE 

81 Exports (Chain Linked)..... 2 48 48 51 72 79 94 100 93 90 103 102 103 

82 Imports (Chain Linked)... .. 46 41 42 45 66 74 91 100 95 103 130 123 128 

ee ee 60 59 58 58 75 81 93 100 99 100 108 110 110 

84 WaceEs (Hourly Earnings)....... 46 46 47 49 76 80 92 100 104 109 118 124 121 

Production, Employment, and Income (1948=100) 

9v INDUSTRIAL PRODUCTION........ 59 46 57 65 106 89 97 100 92 104 115 114 115 

91 AGRICULTURAL PRODUCTION..... 74 72 74 77 93 95 103 100 103 96 103 108 101 

92 EMPLOYMENT (Non-Agricultural) 69 65 69 72 91 94 98 100 98 100 105 106 105 

(Per Cent of Labor Force) 
93 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 14.6 1.9 3.9 3.6 3.4 5.5 5.0 3.0 2.6 3.3 
(Billions of U. S. Dollars) 

94 NATIONAL INCOME............. 73.6 67.4 72.6 81.3 182.7 180.8 198.7 228.5 216.3 289.2 277.6 290.4 =— 

UNITED STATES Population, a cSsienee ee ae — Per Cent of Domestic Exports Per Cent of Imports for Consumption we 
Swe 1937 1950 1951 1952 1937 1950 1951 1952 citi 





Ex 
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es 
— 1952 —--—— —_——_——_— rr - 1953 
1952 Mar Apr May June = July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Per Cent: Average of Daily Quotations) 
2.68 2. 2. 2.64 2.57 2.61 2.61 2.70 2.71 2.74 2.71 2.75 2.80 2.83 2.89 2.97 3.09 70 
2.14 2s 2. 1.96 .94 2.01 2:46 2:20 ©.0 2.26 2:0 23.8 2.30 2.338 2.384 2.47 ae 71 
3.00 2. 2. 2.97 .97 2.98 2.99 3.00 3.02 3.05 3.05 3.04 3.07 3.11 3.16 3.27 3. 72 
1.77 B hs 1.62 “oe 1.70 1.82 . 88 te 1.78 .86 2.13 2.04 2.02 2.08 2.18 2.23 78 
1.75 Rs Le 1.75 2 27e £§.96 15 15 1.75 .73 1.75 1.82 .88 1.88 1.88 a 74 
2.48 2 2. 2.38 ae" 23.28 2.26 2.3 2:6 2) &. 2.63 2.63 2.63 2.63 2.90 3.2 75 
(1948 =100: Average of Wednesday Quotations) 
156 153 153 156 161 159 156 152 157 164 164 157 i 5 76 
(1948 =100) 
107 107 107 107 107 106 106 é 105 5 105 5 5 80 
102 103 104 104 104 104 102 103 102 102 102 101 : ert aaa Ce 
123 128 127 129 126 123 123 121 120 121 119 119 5a 
110 110 ©1109 109 110 110 110 111 111 111 111 111 oa ce 
124 121 122 123 123 123 123 122 124 126 126 127 84 
(1948 =100) 
114 115 116 115 112 110 106 101 112 119 120 122 é y 90 
108 101 80 83 81 85 97 108 113 137 154 133 é ; 2 91 
106 105 105 104 105 105 106 106 108 106 106 108 92 
(Per Cent of Labor Force 
2.6 i 6664 6068SlUCU SU UU UCU kUhCUS CCC. 3. 2. 2. 2.5 2. 2.4 93 
(Billions of U. S. Dollars) ° 
90.4 ——> 288.0<———_ ———> 285.6<——- _ ——>287.7<——. ——> 300.2< anit hei: Sindee Sheds _ 9% 
on weekly by member banks in New York City and 104 other leading bills issued within the period. For Jan. 1—-Oct. 15, 1937 based on 9- 
951 1952 cities. month bills. Discount Rate of the Federal Reserve Bank of New 
y % York has been 2.00 per cent since January 16, 1953. Rates since 
8 18 BAGovERNMENT FINANCE: Annual data are for fiscal years ending June 1934 have been changed as follows (in per cent): 
30 of year indicated. Data represent cash operating income and _Fe bas pas 
- S outgo of the consolidated general budget and trust accounts gen- isst— hee Sr: hy 3 — = *. 5s 160 i963 dae e. a 
: ; erally on a gross basis. However, the Post Office Department ac- . ; . 
3 counts are included on a net basis and do not include the trans- Market Discount Rate for prime 90-day bankers’ acceptances in 
- - actions of the Postal Savings System. Refunds of taxes have New York. Call Money Rate for call loan renewals on the New 
, been excluded from Expenditure and deducted from Revenue. York Stock Exchange. Share Prices: Weighted aggregative a 
Payments in the form of Government obligations (i. e., non-cash = — ee = ie oo zoe In ey a = oe 
debt transactions and interest accruals such as Armed Forces ork. Compiled by Standard and Poor's Investors’ Service. 
home Leave Bonds, subscriptions in the form of notes payable on de- 
1 1945. mand by the International Fund and Bank, etc.) are included PRICES AND WAGES: Unit Value: Exports refers to total exports less 
armed only at the time of their cash redemption. Use of Cash Balances: lend-lease and civilian supplies. 
- refers Change in General Fund account. In fiscal 1947, also includes 1.8 
alue of billion dollars drawn from the Exchange Stabilization Fund to meet PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
UNTRY the subscription in gold and dollars to the International Monetary justed for seasonal variation. Agricultural Production: The index 
Fund and a transfer to the General Fund balance. Dollar Debt of farm or agricultural production represents the volume of agricul- 
and Net Borrowing: Period to period changes in debt balances differ tural commodities sold by farmers plus the amount consumed by 
t total from corresponding net borrowing because debt balances include farm households. 
d cash non-cash debt items excluded from borrowing and borrowing in- 
ms are cludes net cash proceeds of non-guaranteed loans not covered in National Income: At factor cost. Quarterly totals are annual 
ficates the debt balances. rates of quarterly data and adjusted for anneal ie ene 
National Expenditure: At market prices (in billions of U.S. dollars): 
The Series showing distribution of debt by holder are valued at par. 1938 1948 441949 1950 ©= 1951 
United I Prior to June 30, 1940, holdings refer to interest bearing obliga- Personal consumption 64.5 177.9 180.6 194.8 208.0 
similar tions only. Held by Commercial Banks: Includes trust companies Gov't current expenditure 12.8 96.6 48.6 41.9 62.5 
‘ederal and stock savings banks in the U. S. and possessions. Other Gross public dom. investment 
we Financial Firms: Mutual savings banks and insurance companies. ee 6S UO — = cos 
eemeetaas samen Includes the ae in a Producers’ durable equipment. 4.0 19.8 18.7 ss 24.9 
ldings. ment securities of the Postal Savings System which amounted to a eS —1.0 oO -8. 0. 
a $2.6 billion as of June 30, 1952. SS Ck klk ee 
Treas- sa a “_ “asa & 
° ; 84.7 259.0 258.2 284. $29.2 346.3 
Treas-  Noney AND CAPITAL MARKET: Long-Term Government Bond Yield: _ . ' 
ebits Unweighted averages of yields to first call or maturity of all bonds National Income by Industrial Origin: At factor cost (in billions of 
States callable or maturing in 12 years or more. X Prior to April 1, 1952, U. S. dollars) : . 
in 345 of all bonds callable or maturing in 15 years or more. X Since 1942 s9e8 
ons of based on fully taxable issues, prior to 1942 on partially tax exempt a 6.0 
issues. Adjusted for accrued interest. Medium-Term Government a e|—0lU 
Other Bond Yield: Since 1943, yield to maturity on 3-year fully taxable Manufacturing ' 15.0 
enters government bonds, compiled by Moody's I nvestors’ Service; X prior ene a 7s 
86.9 to 1943 unweighted averages of yields to maturity of 3 to 5 year anh ie 
as bonds and notes. Tax exempt through 1940 but fully taxable there- Transport and communication 6.7 
95.6 after. Adjusted for accrued interest. Industrial Bond Yield: Un- Services bilaaabheceas 7.7 
83.5 weighted arithmetic averages of yields to first call or maturity of enemas Cait enterprises) °2 
2.1 prime industrial bonds. ompiled by Moody’s Investors’ Service. ee IS TES TESTES ; 
nts of Treasury Bill Rate: Unweighted average tender rate on new 3-month 67.4 
ported 
——— (erent 
ta are 


‘Excludes negative yield for 4 months. 
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Uruguay 


Exchange Rates 
SELLING RATES 
Official Basic 
Special. . 
BuyING RATES 
Official Basic 
Special | 
Special II 
6 FREE 
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1938 1939 


.899 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 


Gold. 


Government and 


BANK OF THE REPUBLIC.. 


Foreign E xchange Diet) fees 
DOLLAR EXCHANGE IN U. 


. BANKS 
Banks 


Business and Individuals 


Trade and the Balance of Payments 


VALUE OF TRADE 
LO 
Imports, c.i.f.. .. 

VOLUME OF EXPORTS 
Meat........ 


20 
21 


22 
23 


66.4 


54.9 


167 
100 


Assets of the Bank of the Republic 


$0 
$1 
$2 
$3 
$4 
$35 
Assets of Other Banks 
40 
Currency and Deposits 


50 MONEY SUPPLY... 
51 Currency 
52 


53 
54 


FOREIGN ASSETS 


Government 
Official Entities 


TIME DEPOSITS 
BANK DEBITs ” 


DomEsTIC LOANS & INVESTMENTS 


Business and Individuals 
CREDITS TO OTHER |BANKS. . 


DoMESTIC LOANS & INVESTMENTS. 


Deposit Money | (Gross)... 


144. 
159.3 


3 


31.6 


og 
<d 


4 


176. 
92.1 
0 
196.4 


84 


Money and Capital Market 


70 
Prices 

80 Export Goops: 
81 Cost OF LIVING 
Production 


90 AGRICULTURAL 
91 Wool. . 


Wor 


URUGUAY 


EXCHANGE RATES: The cu 


Buying Rate 
(pesos per I 


Selling Rate 
). S. Dollar) 


1.519 


2.45 


Free rate 


(Montevideo) 


PRODUCTION 


GOVERNMENT BOND YIELD 


»] 53 


56 


(FAQ) 105* 


"93 


BOE 6c cccaewe se 2.08 million 


Population | i SerTrirere: 


rrent system of rates is as follows: 


Use 


Major portion of meat and wool export proceeds and 
total proceeds of other basic exports (linseed, dried 
and salted hides and skins, and wheat). Wool top 
export proceeds are sold 24 per cent at this rate and 
since February 10, 19: 53 washed wool export proceeds 
are sold 90 per cent of this rate. Prior to February 
10, 1953 total proceeds of washed wool exports were 
sold at this rate. 


Imports of newsprint and printing supplies. Used also 


for a few government transactions. 
Proceeds of exports of non-edible 
house produc ts. 


oils, and packing 


Essential imports and rice export proceeds (1953 crop). 

Total proceeds of exports of canned meat, and of woolen, 
leather, and other manufac tures. (Leather products 
also receive a subsidy of .25 pesos per U. S. dollar.) 
Also applicable to those portions of wool top and 
washed wool export proceeds not sold at the 1.519 
rate 

Non-essent 


Non-trade 


ial and luxury imports. 
remittances 


4 
99.3 
3 
(Millions of Pesos: 
215.2 

Millionsof Pesos: 
438. 
146.8 
291.2 
342 
173.5 


139.9 


1 


— 
aa W 1945 1946 1947 1948 1949 1950 


(Pesos 


1.899 Ll 


1.519 1 


1.9 


(Millions of U. 


» 


] 


(Millions of 
122. 


93.7 


1 
(Mi 


382. 
138.: 
34.% 
3.: 

100. 


P 


vo 


Gol 


TRADE AND THE BALANCE OF PAYMENTS: 


0.03 


1951 1952 


per U.S. Dollar: 
899 


End of Year) 


1.899 1.90? 


) 
1.899 } 3°453 


~ 


.90 
45 


, 
~ 


(1.519 
Y 1788 
\2i35 


3.10 


1.519 
1.78 
2.35 
2.07 


619 1.619 1.619 


00 1.900 1.900 


S. Dollars: 
a2 291 
95 200 
67 92 
13 17 


2.38 
End of Year) 
241 

164 

77 

39 


216 
178 
38 
58 


312 
236 
76 

xX 75 
30 

45 


I 


U.S. Dollars) 
152.8 162.5 178.1 
147.4 215.3 199.7 

(1948 =100) 

85 121 

36 109 


llions of Pesos: 


7 442.4 


0 


50 100 
122 100 
ind of Year) 
387. 366. 
249. 332. 
58. 73. 
Bess ai. 
168. 231. 254.7 
17.4 18. 11.5 
Average of Daily Data in December) 
270.9 315.8 350.6 367.6 
Approximately End of Year) 
492.8 502.8 561. 600 .6 
176.3 202.2 230. 250.8 
316.5 300.6 330. 349.8 
eg 1 424.3 461. 518.6 
3 297.0 318. 333.3 
Average of Months) 
4.96 5.09 5.17 
(1948 =100) 
57 68 
85 98 
(1948 =100) 
104 


122 


86 


328.5 
404.3 
119.4 


71. 
46. 
ie 30.2 


4 
1 
3 
9 


123. 
4 8 


3 
mm AN @wwn 


0 


0 


er Cent: 


5.48 


100 
100 


108 
105 


94 
104 


100 
100 


113 Il: 
113 12 


The above system of basic rates has been in effect since October 6 
1949. From time to time, however, designated transactions were 
shifted from one rate to another or temporary marginal premiums 
or surcharges (ranging from .25 to .80 pesos per U. S. dollar) were 
granted to or imposed upon designated commodities. 


Quotations for the free market rate are obtained in the form ofa 
range of rates of which the upper limit is quoted in Internationa 
Financial Statistics. 


For an historical summary of the exchange rate system sé 
March 1953 issue of International Financial Statistics. 


D AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account 88 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


Value of Trade: Imports ' 
acest months include some gold. Distribution of Total Value ° 
Trade by country and by commodity: 


| 


* Annual rates seasonally adjusted. 
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>’ Monthly totals and 12-month averages. 
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——1952- —————__—_—— ——— 9§—__ — ——-_—__ _—_1953— — 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Pesos per U. S. Dollar: End of Month) 
Le 1.90 1.90 1.90 1.90 1.90 ‘ ‘ , j 1.90 9 
2.4 2.45 2.45 2.45 2.45 2.45 2.45 2. 2.45 2.4 2.45 2.4! 


9 1.519 1.519 1.519 1.519 


1 -519 ‘ ‘ ? . 1.519 1.519 
bere ase@ 1.46 78 -78 ‘ ‘ ‘ P 1.78 1.78 
2 


}, 1 
Le 1 
2.é 2.85 2.35 2.85 2.85 2.38 2. 2. 2.85 2.85 2.85 2.85 
2 2.76 2.75 2.78 2.70 2.76 2. : 2. 2.95 2.99 3.02 
(Millions of U. S. Dollars: End of Month) 
156 160 171 186 199 216 269 
211 211 211 205 205 207 222 
-55 -51 -41 —-19 —6 10 47 
102 97 91 95 93 94 87 
33 30 23 26 23 28 ‘ 33 
69 67 68 69 70 66 ‘ 5 54 


(Millions of U. S. Dollars) 
19:3 20.5 22.0 26.9 26.1 32.2 
19.6 20.9 17.6 20.0 19.9 18.6 
(1948 =100) 
119 62 109 64 87 125 
108 107 94 120 167 221 
(Millions of Pesos: End of Month) 

287.4 248.8 259.3 282.1 302.0 328.2 
576.3 569.2 566.9 556.6 543.5 536.4 532.! 
iT7.2 72.9 167.3 156.0 147.6 197.1 143. 
1.6 22.9 23.2 23.6 23.6 26.0 24. 
877.0 3738.5 876.5 374.1 372.4 873.3 ‘ 
39.0 52.3 49.2 46.1 40.7 63.9 67. 


(Millions of Pesos:" Average of Daily Data) 
592.6 600.2 604.6 600.3 599.0 595.2 606. 


(Millions of Pesos: Approximately End of Month) 


710.7 712.8 734.5 738.9 751.4 801.3 806. 
302.9 310.0 307.7 310.6 313.9 352.6 328. 
407.8 402.8 426.8 428.3 437.5 448.7 477. 


686.9 687.9 702.0 693.4 680.5 692.6 705. 
470.8 477.5 426.9 475.0 458.9 568.0 513. 
(Per Cent: Average of Daily Quotations) 
Sl ST CAT 8.7 Ce G6 5.78 F 5.83 
(1948 =100) 
111 105 103 106 107 110 pate 120 art 
132 132 135 134 136 138 136 oan ; 81 


A ARID 


90 
91 


October 6 Per Cent of Total Exports Per Cent of Total Imports mestic banks and branches of foreign banks operating in Uruguay. 


tions were 1937 1950 1951 1952 1937 1950 1951 1952! Domestic Loans and Investments: Loans and advances only. 
: saad United Ki s. 8 16 ited Ki .17 : stat 
| premiums aa oe 7s Gees Sb Ba CURRENCY AND Deposits: Currency: In hands of business, individuals, 
ollar) were Germany 13 10 Germany... 1 foreigners, and the Government. Data do not include coin circulation. 
ae. coast snk oe 7 a. a Deposit Money: Monthly data are averages of daily figures; annual 
Belgium-Luxemb', ium- ' data are December averages. Demand deposits of business, individ- 
lgium-Luxemb’g. 4 3  Belgium-Luxemb’g - . ° 
e form of 2 Brazil. . 3 12 France uals, foreigners, and the Government with the Bank of the Republic 
iternationa' ie . and the Other Banks, and peanns 1948 with the Postal Savings 
1937 1950 1951 1952 1937 1949 1950 1951 System. Time Deposits: Of business, individuals, foreigners, and 
Wool vwagice-: 46 60 41 33 Petroleum &Prod.13 6 5 8 the Government with the Bank « a and yo Other —— 
system see eel and Mutton.. 18 14 16 1 achinery and Ve- Data are averages, as indicated under “Deposit Money.” Ban 
i “eee hl wl kl 8 eee Debits: Debits to demand deposits of business, individuals, foreign- 
Hides, Skins, and Cloth..... 2 oS a «6 ers, banks, and the Government with the Bank of the Republic 
LLeather 1l 1l Sugar. Sa ei 6 4 5 4 and the Other Banks. 
3: Deposits ' Including gold. 
account i“ Volume of Export: In thousands of metric tons in 1948: Wool, MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
1 by banks (in the grease), 59.2; Meat, (includes beef and mutton, frozen and of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 
- and other refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 


mports for of the Bank of the Republic. PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
1 Value OM Assers OF OTHER BANKS: Monthly data are averages of daily data; 65,317 metric tons in 1948. National Income: At factor cost. 1943, 
annual data are December averages. The Other Banks are all do- 523 million pesos. 


PrIcEs: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


rr 


‘Beginning September 16. * Beginning October 6. * September 30. * 1935/39. * Unadjusted for gold. 





Venezuela 


Exchange Rates 
SELLING RATES 


tee 


Petroleum: Marginal. ... 


Cacao, Unwashed Coffee 
Washed Coffee 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 


DW VAN & & 


14 OTHER BANKS 

14a Gold 

146 

15 

16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks. . 

18 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE (In Bolfv ane 
20 es : 
21 Imports, f. o. b.. 


VALUE OF TRADE os seened 
22 Exports. ... 
23 Imports, f.o. b.. 
Assets of the Central Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
$1 Official Entities 
$2 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 
40 FOREIGN ASSETS’. : 
DomEsTIC LOANS & INVESTMENTS 
Government 
Business and Individuals . 


44 CasH 


Currency and Deposits 


50 MONEY SUPPLY 
Currency 
Deposit Money 
58 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS * 


Government Finance 


60 re Se ees ee 

61 Revenue 

62 Expenditure...... 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares 

64 Use of Cash Balances....... 

65 Monetary Operations 


66 BoLivar DEsT° 


Money and Capital Market 
70 SHARE PRICEs (Industrial). . 


Prices 

8) WHOLESALE PRICEs (All Goods)». 
el Home Produced Goods 

&2 Import Goods. 

&$3 RETAIL PrRIcEs (Food) > 
Production 

90 PETROLEUM 


Ss 
* Monthly totals and 12-month averages. 
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8.19" 
8.35 


19 
22 


12 
3.09 


-_— 


-— 
— 


63 
54 
9 


63 
11 


19 
26 


16 
.09 


.09 


59 
64 
6 


59 


14 


> Caracas. 


INTERNATIONAL FINANCIAL Statistics 


1937 1938 1939 1940 | 1945 1946 1947 1948 


(Boltvares per U. S. Dollar: End of Year) 
a 


{3.95 8.85 8.85 8.35 


{3.32 8.82 8.82 8.82 


3.02 3.03 8.03 3.05 
3.09 3.09 3.09 8.09 
4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 


(Millions of U. S. Dollars: End of Year) 


31 190 216 216 845 
29 169 182 182 290 
2 21 34 34 55 
— 33 33 33 83 
35 19 17 19 19 
24 16 12 12 12 
10 8 5 7 7 
66 242 266 268 397 


21 50 74 78 122 


(Millions of Bolivares) 
1,113 1,623 2,168 8,484 
604 986 1,870 2,300 


(Millions of U. S. Dollars) 
355 615 692 1,114 
180 294 558 686 
(Millions of Bolivares: End of Year) 
596 673 680 1,084 


5 — 1 41 

5 28 84 ~ 
(Millions of Bolivares: End of Year) 
57 58 59 59 

339 450 502 618 

5 4 5 8 

834 446 497 615 
189 2138 172 239 
(Millions of Bolivares: End of Year) 
775 1,000 1,097 1,880 
406 524 620 780 
869 476 477 600 


60 77 93 120 
129 81 16 147 
246 366 487 642 


Millions of Bolivares: 


125.8 -—48.0 9.1 
613.1 


131.7 


1949 


8.35 


8.32 


8.05 
8.09 
4.25 
4.80 


892 
840 
52 
83 


18 
12 
6 


443 
143 


64 
714 
2 


712 
291 


1,637 
811 
726 
138 
194 
732 


Year Ending June $0) 


17.3 


702.3 1,073.2 1,558.6 1,963.3 


487.3 750.2 1,064.1 1,426.9 1,946.0 


6.5 — -8.0 

88.6 —31.2 —123.7 

; 2.9 22.1 _ 

24.6 31.0 31.0 23.0 

(1948 =100: Average of Months) 

88 91 97 100 
(1948 =100) 

78 79 90 100 


79 83 92 100 
83 82 90 100 


68 72 83 100 
(1948 =100) 
66 79 89 100 


° End of fiscal year and month. 


—18. 


3 
8 
2.8 


97 


99 


1950 


8.35 


8.32 


8.05 
3.09 
4.25 
4.80 


840 
840 
1 


83 
19 
12 

7 


85 
33 
62 


1951 


8.35 


8.32 


8.05 
3.09 
4.25 
4.80 


873 


18 
13 
5 


72 
27 


a 
1952 
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1952 Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June 
& 





(Boltvares per U. S. Dollar: End of Month) 


































































































3.35 9.35 383.85 93.385 $3.85 $3.35 93.85 93.35 3.385 3.35 3.35 3.85 3.35 3.35 3.385 3.385 3.35 3.385 3.35 \2 
3.32 §.82 $3.82 93.82 $3.82 $8.82 $3.82 $8.82 93.82 $3.82 $3.82 3.82 3.82 3.382 93.82 93.82 3.382 3.82 3.32 7 
3.0 3.05 $3.05 3.06 3.05 3.08 3.05 3.05 3.05 3.05 3.05 3.05 3.03 3.05 3.05 3.05 3.05 3.05 3.05 6 
3" 3 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
ca 4.26 4.26 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 #7? 
ne 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 
4 373 373 373 403 440 428 426 410 447 435 425 434 416 406 ee Days tae 2e 
o 373 373 373 373 373 373 373 373 373 373 373 373 373 373 Sere edie ime ee 
7 . — — 30 67 55 53 37 74 62 52 61 43 33 SP xcs) eee Calo ae 
8 18 18 19 19 18 17 17 17 17 17 17 18 18 20 19 99 iis re 
8 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 sake cae a 
7 5 5 6 6 5 4 4 4 4 4 4‘ § 6 7 6 Tiere 
459 391 391 392 422 458 445 443 427 464 452 442 452 434 426 GIG ices idan eke oe 
146 67 65 67 101 140 130 131 108 154 142 126 146 124 104 117 142 186 etre Ke 
92 24 2 25 58 86 83 85 61 110 95 71 92 63 56 65 91 130 cose. sae 
46 47 45 46 55 53 é 5 é an 
53 
(Millions of Boltvares) 
4.858 403 387 412 420 435 395 398 395 393 399 392 429 332 369 388 326 int aaa 
2°49 164 195 212 214 230 201 199 187 189 201 199 229 189 182 225 SEW) wwe cane ae 
; (Millions of U. S. Dollars) 
1.559 129 123 132 134 139 126 127 126 126 127 125 137 106 118 124 oe Soa ae 
"799 49 58 63 64 69 60 59 56 56 60 59 68 56 54 67 ee Gass ee Cae 
(Millions of Boltvares: End of Month) 
1,316 1,266 1,380 1,345 1,316 1,343 
1,348 
51 26 37 30 26 51 - 
(Millions of Boltvares: End of Month) 
54 57 54 57 57 56 53 53 53 53 52 53 54 56 61 58 Bank nai “ae 
1.074 885 899 904 913 937 945 970 986 986 1,010 1,034 1,074 1,086 1,101 °1,142 1,163 ote eae 
ae 1 1 1 1 1 1 1 1 1 1 1 — — — — — _—~ hor. Sa 
1.073 884 899 903 913 936 944 970 985 985 1,009 1,034 1,073 1,666. 1,108 1,342 1,10 .... ec ne 
"450 425 439 416 456 427 426 428 417 460 457 433 450 476 473 436 GE kins were 
(Millions of Bolivares: End of Month) 
1.909 1,626 1,638 1,667 1,657 1,642 1,658 1,663 1,685 1,722 1,721 1,788 1,909 1,876 1,862 1,884 1,877 — Veen ae 
"296 765 776 774 764 768 765 766 771 758 768 791 896 861 859 860 Bee snes sou ae 
1.013 861 857 893 893 874 893 897 914 964 953 946 1,013 1,016 1,004 1,024 1,035 .... a 
"969 208 222 223 230 229 235 236 241 248 258 256 269 280 290 293 301 ares a 
120 105 67 78 148 268 228 203 132 214 158 115 120 94 65 45 Bae” Kan waeta: “a 
827 846 714 848 801 884 765 821 827 817 871 788 940 895 847 Se icu eae enon a 
(Millions of Bolivares) 
12.7 —32.7 -—15.6 96.5 123.8 —38.0 —16.9 —78.4 95.4 —66.2 -—32.5 -1.3  -—24.5 —37.4 —28.8 .... a .... 60 
199.4 182.1 147.6 307.2 318.2 155.6 158.4 145.3 292.9 153.6 129.9 255.4 178.8 134.8 153.4 ..... wos cane. Soe 
186.7 164.8 168.2 211.0 194.6 193.6 175.4 223.7 197.4 219.8 162.4 256.8 203.3 172.1 182.2 So prale atl ae 
- -1.0 -6.1 —.3 aT | as — -.l —.1 — — — -.!l 63 
-12.7 88.7 21.7 —96.3-—128.6 38.0 16.9 78.4 —95.4 66.3 32.5 1.3 24.5 37.4 28.8 = 
14.7 18.7 7.6 7.3 a8 7.0 Ts 7.0 7.0 6.8 6.8 6.8 6.8 6.7 6.7 66 
(1948 =100: End of Month Quotations) 
113 104 104 108 109 108 109 111 113 115 126 126 125 126 121 136 eee pane ca ae 
(1948 =100) 
102 99 100 100 101 103 105 105 104 102 101 99 100 101 98 99 waza ae <n a 
105 104 105 105 105 106 106 106 104 104 103 103 103 104 102 103 sit ney: a eee 
88 88 87 87 86 88 89 89 89 88 88 88 88 87 87 ee ikea all eacae 
98 97 96 92 96 101 100 100 102 97 94 95 102 101 95 97 97 whe ieee: Tae 
(1948 =100) 
135 131 126 134 129 142 
————— DL aaa 





‘ Beginning April 27; prior to this date selling 3.92, buying 3.90. 2 Data for 1950 are not adjusted to exclude debt operations. 
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Yugoslavia 


* Mainly with National Bank. 
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1In constant controlled prices of 1950. 








— 
——1952——— 1 ——_——_——-1953-—_—_ ™ 
1947 ‘1948 1949 1950 1951 1952 Nov Dec Jan Feb Mar Apr May ARGE 
Exchange Rates (Dinars per U. S. Dollar) EXCHAN 
1 OFFICIAL EXCHANGE RATE 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 — vu. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) rua 
10 DOLLAR EXCHANGEIN U.S. BANKs 12.15 19.93 7.56 13.21 7.13 13.36 12.02 12.10 9.68 8.60 9.81 10 mo 
11 Government and Banks. . 12.22 6.32 12.73 11.35 11.47 8.98 7.90 9.18 1 Cu 
12 Business and Individuals. . 1.00 .80 .64 .67 .63 .70 .70 .64 12 
Trade and the Balance of Payments (pe 
VALUE OF TRADE (Billions of Dinars) 5.00 
20 Exports.... 8.64 15.11 9.61 7.93 9.18 73.91 4.94 7.038 3.72 3.30 5.10 4.30 4.56 9 
21 Imports, c.i.f.. . ; 13.17 18.09 15.72 18.10 19.54 111.72 7.81 12.54 12.00 9.80 10.66 11.04 11.03 9 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 
30 Domestic LOANS& INVESTMENTS 48.65 69.75 79.41 90.01 155.53%486.99 X 467.22 486.99 495.29 504.67 488.24 508.48 $0 
31 Government. 6.39 5.26 3.51 5.59 17.97 32.63 6.31 32.63 45.01 35.29 20.32 21.72 $1 
$2 Economic Activities 42.26 64.50 75.90 84.41 137.56X454.36 X 460.91 454.36 450.28 469.38 467.92 486.76 ‘im 
Currency and Deposits (Billions of Dinars: End of Year or Month) _ 
50 MONEY SUPPLY»..... 68.15 83.65 91.26 81.95 130.60 141.66 165.61 141.66 109.67 114.68 110.89 121.38 ta. ae 
61 Currency 29.69 39.47 45.37 40.27 38.70 49.96 48.28 49.96 51.98 54.41 53.14 57.82 aw. ae 
52 Deposit Money: Nat'l] Bank. 38.46 44.19 45.89 41.68 91.90 91.70 117.33 91.70 57.63 60.27 57.76 63.56 a 
53 TIME DEposItTs*. . 2.44 1.99 2.20 2.44 550 3.86 3.61 3.86 4.15 4.41 4.62 4.76 .... 58 
54 Gov’Tt DEPOSITS: National Bank 9.25 18.17 16.31 21.88 6.84 17.54 15.95 17.54 62.33 85.15 60.83 67.73 a ae 4 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 85 100 103 aes sie 00 
(Billions of Dinars) 
91 NATIONAL INCOME.............. 132.9 189.7 233.1 208.0' 230.8 .... aek ans eaten ceili as re cao ae 
Population {1937-.--------- 16.2 million ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
YUGOSLAVIA OPM BBR. we ee ee 16.9 million Economic Activities:X Beginning May 1952 includes general working in 
EXCHANGE RATES: The official rate of exchange is 300 dinars per U. S funds of the state enterprises. 
dollar. Since July 1, 1952, however, exporters are permitted to 
retain a portion of their foreign exchange proceeds (20 per cent from CURRENCY AND Deposits: Currency: Total circulation. Includes circu- Pr 
October 16; 45 per cent from July 1 to October 15) for their own lation of notes and coin in the Yugoslav Zone of The Free Territory qr 
import needs or to sell to importers who possess import permits of Trieste. Government Deposits: Demand deposits and other 
but who have not been granted foreign exchange at the official credit balances with the National Bank. 
rate. In addition, a large portion of exports and imports is subject : I! 
to subsidy and surcharge arrangements determined by coefficients MONEY AND CaPITAL MARKET: Interest rates in per cent per annum: 
applied to the exchange rate. For description of the exchange a GoLD 
system prior to July 1, 1952, see August 1952 issue of Interna- sciatica aeiet aaa eae scctae al 
tional Financial Statistics. ; : Oct 1946 Apr 1, 1952 Jan 1, 1953 iI 
Short-term credits to: F 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ee es Se, Se, 4 + te 
and short-term dollar obligations held for Yugoslav account, as — eecancecemnel Een 58 6-7 6-1.5 g 
reported by all U. S. banks. Long-term credits to: I 
State agencies, organizations, and enter- a 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Cooperatives and so eae organizations... se 1-2 : 
home-produced goods and imports for home use. 1947 and 1948 are Others . ce 3 1-3 TRAD 
exclusive of all or part of trade with Albania. 
cata th at ees PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 1 
Distribution of Total Value of Trade by country and commodity: dex for the period 1934/1938 is 108 on 1948 base. National In- , 
Por Cont of Total Eaperts Per Cont of Teta! Imports come: At factor cost: 1937, 44 billion dinars. I 
1937 1949 1950 1951 1937 1949 1950 1951 
Germany, Fed. Rep. .. 6 13 17 Germany, Fed. Rep. .. 5 17 Il National Income by Industrial Origin: In constant controlled prices 
eee Be ee ie —~~weeeneneee ae ar ae of 1950 (in billions of dinars): 
Belgium-Luxem- Italy. i. .. 8 2 il 9 1950 1951 
ce ils 2 8 2 United Kingdom ma 13 4 RO oh ahd anh brie oats ge cei 62.7 85.9 
Czechoslovakia... . 4 — — United States..... 6 9 21 $8 CE cencsasiwecauebacacces “SiO 93.0 
United Kingdom... 19 18 18 #Belgium-Luxem- Construction. ,........ eahien sad aoe ee 15.7 13.0 1 
United States..... 8 14 15 bourg...... . 2 5 2 8 MR aa ars Hae nike na Saka wu heey aka e 16.7 18.3 
France. ae 4 8 5 Netherlands. a 9 + 2 EIR 6 och s. cen cae kaeeabevenea nee 20.8 20.6 ( 
Netherlands....... 7 + 3 aa a 
USS.R. pee 5 —- — MON cis Sue whew esaneseunmaawee 208.0 230.8 
1937 1949 1950 1951 1937 oe 1950 1951 
Agricultural Prod.. 33 38 25 Toxtiles.......... 36 24 Js 
asses sanne as 34 82 29 Mach. & Vehicles.. 15 - (i 
Ores, Metals& Mfrs.16 19 23 31 Metals and Mfrs... 14 
Textile Fibers. .... 5 8 4 2 Chemicals........ 13 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 
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NR ec ciaes 13.5 million 


Population j i959 °° °° °° °°: 18.1 million 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 








Rate 
(pesos per U.S. dollar) . Use 
5.00 Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, hides, mineral prod- 
ucts, etc.); to 50 per cent of proceeds of sheepskin and 
some processed meat exports; and to wool exports as 


follows: 50 per cent of proceeds if sold for U. S. dollars 
and total proceeds if sold for sterling. From July 1952 
to May 1953 sterling proceeds from wool exports received 


the same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

7.50 Applicable to total proceeds of preferential exports (some 


processed meats and tanned leather, designated manufac- 
tures, etc.); to 60 per cent of proceeds of butter, casein, 
and quebracho and urunday extract exports; to 50 per 
cent of proceeds of sheepskin and some processed meat 
exports; to wool proceeds not sold at the 5.00 rate; to 40 
per cent of cheese export proceeds; and to 30 per cent of 
tanned cattle hide export proceeds. Applicable also to 
basic imports. 

Free 3% Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in IJnternational Financial Statistics. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are ‘‘net’’. Total: Prior to 1942 
gold and “‘net”’ foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 


Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. 


Distribution of Total Value of Trade (in pesos) by country and by 
commodity: 
Per Cent of Total Exports Per Cent Total of Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 29 18 17 14 United Kingdom 21 12 8 6 


United States... .. 13 20 18 26 United States..... 11 16 «21 18 
Germany. . 7 5 7 5 Germany..... 8 2 5 & 
Italy 6 7 7 2 Italy..... (a 7 4 3 
Brazil 6 8 10 7 Brazil... 6 10 9 11 
France... 4 7 7 8 France pecan 14 10 7 

Sweden.... 2 2 5 5 

Finland. . 1 1 2 5 


1937 1950 1951 1952 1937 1950 1951 1952 


Wheat and Corn... 47 17 o TextilesFibers& Mfrs 23 12 10 10 

SI ai gia asso alc, ae 11 15 20 Iron, Steel & Mill 

Oilseeds and Prod.. 12 17 Products....... 15 15 15 13 
RN 6 date cna u 7 #16 14 16 #£=~Mach.& Vehicles.. 13 20 18 17 

Hides and Skins. 6 13 8 9 Fuels & Lubricants. 9 12 10 15 


Foodstuffs........ 9 6 5 7 
Chemicals and 

Pharmaceuticals. 6 7 8 5 
Lumber & Sawmill 

Products....... 5 8 8 9 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 


AUSTRIA 


EXCHANGE Rates: Official buying and selling rates since May 4, 1953, 


A 


May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 





The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accou...s the items “miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘Assets of the Central Bank.’”’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 3!4 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cant since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
p 


weighted by the value of exports'in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 


group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 


thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 38. 


Rima re sso 6.8 million 
Population (1952... 1.2.1.2: 6.9 million 
are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U.S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 
Germany, Fed. Rep. 15 14 20 Germany, Fed. Rep. 17 17 22 
i catveessane mee «ime il 13 Czechoslovakia 11 4 3 3 
Hungary.... 9 4 2 2 Hungary 9 2 2 2 
Czechoslovakia 7 6 5 4 Yugoslavia x 2 2 4 
Rumania... 6 1 1 1 Rumania 6 - 1 1 
Yugoslavia... . 5 4 3 5 United States 6 23 22 18 
United Kingdom. 5 4 9 7 Italy 6 7 5 6 
Switzerland. 5 5 6 5 Poland 5 5 4 4 
France 4 3 5 5 United Kingdom 5 » 12 10 
United States 3 6 6 5 France 3 3 5 4 
Netherlands. . 2 4 5 3 Belgium-Luxemb’g. 2 3 5 4 
Trieste — 5 3 1 
1937 1949 1950 1951 1937 1949 1950 1951 
§ Iron,Steel& Mfrs.. 15 26 20 18 Grains ei 12 10 14 
* Textile Mfrs., excl. Textile Mfrs.; excl. 

Apparel.... 7 7 10 7 Apparel 9 6 6 5 
Pulp, Paper & Mfrs. 11 13 10 17 Coal, Coke, & Peat. 7 14 16 16 
Wood.. x 11 16 16 17 Live Animals 6 1 1 — 
Mach. & Vehicles.. 8 9 8 12 Mach. & Vehicles 6 7 ll 1l 

Cotton & Wool, 
Raw <® 6 8 6 
' Includes Trieste. * Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits to others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: X Prior to 1949 currency includes bank holdings. Deposit 
Money: Including Government deposits with the National Bank 
and the Other Banks. Other Banks: Includes deposits at the 
Postal Savings Office. Blocked Money: Total blocked deposits 
with the National Bank. In addition, blocked checking and 
savings deposits with the Other Banks amounted in December 
1946 to 2,136 and 6,247 million schillings respectively. Time 
Deposits: Savings deposits of business, individuals, foreigners and 
the Government with the Other Banks and the Postal Savings 
Office. Debits to Deposit Money: Includes debits to Government 
accounts with the Other Banks. Debits to Government Deposits: 
Debits to demand deposits of the Government, Allied authorities, 
the Laenders, and Official Entities with the National Bank. Data 
exclude debits to deposits of Government and Official Entities with 
the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
5.0 per cent since March 26, 1953. Previous rates were (in per 


cent): 
Date Established Rate Date Established Rate 
3 1935—July 10........ ..3.6 1951—Dec 6. : ; 5.0 
Occupation , ive 1952—July 3 - 6.0 
1945—Aug 3................ 8.6 1953—Jan 22 ek Girne 5.5 


Mar 26 5.0 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
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INTERNATIONAL FINANCIAL Statisy 
Ics 


——— A ti 


in connection with the establishment of reich 

after March 1938 and thus, although the index ref at “ 
ments during the postwar years, the level for the come develop. 
as compared to 1938, is too low. Wa period 


PRODUCTION, EMPLOYMENT, AND INCOME: National | 
‘ . . : . n : 
cqst. Gross National Expenditure: At market prices (in by 
Ons of 


schillings) : 
1937 1948 194919504195) 
Personal consumption 6.5 21.6 25.7 30.5 1952 
Government current expendi- ” 39.4 45.0 
ture 1.4 4.6 5.3 

Gross domestic investment .6 5.4 8.4 sf a l 
Net foreign investment — —1.6 —2.6 ~29 7 14.7 
fii aces. eee ae ce oat ee oO. ~2.1 
Total 8.5 80.0 36.8 44.4 60.0 eo 

BELGIUM-LUXEMBOURG: Continued from Page 44 
PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 


of Economic Affairs. X New index beginning 1946 w; 
weights linked with former index with 1914 weights "Une 
of Trade: X New indexes with 1951 weights linked at 195] b 
indexes with 1948 weights covering 1947 through 1951, x Ind > 
from 1937 through 1939 weighted by current weights. Unit vie 
of exports in francs per metric ton in 1948: Steel (blooms billets 
ae ee 4,030; Pig Iron and iron ore, 3,410; Zine and zine ore 
12,600. ’ 


PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEF] 
Index: Weighted by approximate postwar number of persons 
employed. Unadjusted. Includes building industry and electric. 
ity. Index is based on a rougher method of calculation than the 
Louvain index but reflects better the postwar industrial structure of 
growing metal and textile manufactures. Compiled by Agence 
Economique et Financiere. Louvain Index: Basic Industries 
Weighted by net value of production in 1936/38. Adjusted for sea. 
sonal variation and working days. Includes electricity. X Prior to 
1947 excludes mechanical industries. Compiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain, 
Employment: Compiled by ECE. Unemployment: X Prior to 1948 
partially unemployed are included. National Income: At factor 
cost. 


National Income by Distributive Shares: At factor cost ' (in billions 
of Belgian francs) : 

1938 1948 1949 1950 1951 1952 

ag 


Wages and salaries 37.2 134.1 137.9 147.3 163.5 = 172.7 

Income of unincorporated 
enterprises 13.8 93.2 90.4 91.5 99.8 96.1 
Corporate profits, interest 6.1 12.3 11.5 13.0 15.5 16.0 
Rent 7.0 11.5 12.5 15.0 18.0 20.0 
Total 64.0 251.1 252.3 266.8 296.8 304.8 


' Adjusted for international comparison by adding direct taxes and by deducting 
interest on unproductive national debt, war pensions, and all transfer payments, 
3 Pay of armed forces not included in national income. 


Gross National Expenditure: (In billions of Belgian francs): 
1938 1946 1947 1948 





Personal consumption......... Se wie ow ta’ eet 50.4 185.3 216.7 229.9 
Government current expenditure ! reat et 11.5 35.0 37.8 41.6 
Gross public domestic investment jee 2.5 10.7 10.6 ig 
Gross private domestic investment............ 11.0 16.3 23.4 26.1 
Net foreign investment. ... 1.1 -—18.3 ~—16.5 -6.5 

Total 76.5 230.0 272.0 303.0 


‘ Includes semi-governmental institutions, railways, post, telephone, and telegraph. 


Luxembourg: Industrial Production: Adjusted for number of 
working days. Steel: Ingots and castings; 2,448 thousand metric 
tons in 1948. National Income: At market prices. 


- - I oe ieee aman 2.60 million 
BOLIVIA Population i959.) 2.22)... . 3.09 million 


EXCHANGE RatTEs: Since May 14, 1943 the exchange system consists 
of a single official rate of 190 bolivianos per U. S. dollar applying to 
all trade transactions, to registered capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- 
registered capital and to some invisibles. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes 4 
small amount of foreign investments and has been converted be- 
ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 

Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
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0 


a ld for Bolivian account, as reported by all U. S. 
cbligations to 1942 deposits only as reported by banks in the 
banks rk Federal Reserve District. 


New 
yp THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
ne use. Monthly exports for 1951 partially estimated. Begin- 
oe 1952 exports and imports estimated from trade returns of 
rincipal trading partners. Distribution of Total Value of Trade 
fy country and by commodity : 
: Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951! 
: f ym. 56 30 30 32 United States 28 52 42 55 
pane - 28 — - Argentina 13 16 18 
ee State 6 64 67 66 Peru 11 8 11 11 
United States 5 5 eee. 1 8 ! 1 
Chile 4 5 5 3 


1937 1949 1950 1951 


63 71 68 62 
Tin. . 11 5 5 4 
Silver 6 & 810 
Lead 4 9 6 8 
4 Z ) ? 

Zine 


1 Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 

fp THE CENTRAL BANK: In 1946 the Central Bank was divided 
into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. ‘otal Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings 
were revalued in June 1950 at Bolivia’s par value agreed with 
J. M. F. 


gets OF THE OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


\ssBTS 0 


‘ypgENCY AND DEPOSITS: Currency: Includes Government holdings. 
Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


WWERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 

1937 1938 1939 1945 1946 1947 
60 Dericit (—) oR SURPLUS 88 39 65 7 -254 299 
61 Revenue 197 352 440 1,191 1,174 1,012 
62 Expénditure 108 391 505 1,198 1,428 1,310 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos 56 10 53 7 266 302 
64 Foreign Currency -1 l —2 4 —4 —4 
65 Use of Cash Balances 67 51 —39 4 —s 1 
66 Monetary Operations 35, 53 
6? BOLIVIANO Dept 378 367 120 601 866 1,168 
68 FoREIGN CURRENCY DERT 1,860 2,108 3,641 5,293 5,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


\ Ney AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank ha: been changed as follows: 


Date of Change Rate Date of Change Rate 

duly 4, 1932... 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
Aug 9, 1938 . 6.6 per cent Feb 4, 1948.......... 6.0 per cent 
Sept 8, 1940 6.0 per cent Sept 30, 1950 6.0 per cent 


PRICES : Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


MMNONAL INCOME: National Income by Industrial Origin': At factor 


st (in billions of bolivianos) : 1948 1949 1950 
Agriculture, forest ry, fishing 12.0 14.2 17.3 
Mining, manufacturing, and construction 1.4 3.7 1.8 
Trade 1.4 1.6 2.2 
Transport 2 2 3 
Government, communication 9 1.0 1.3 
All others 3.8 4.3 §.3 
Net income from abroad — 6 -.2 —.7 

ae Leuba fumictitcess Se “She Oe6 


Private estimate. 


BRAZIL 


EXCHA) G2 RATES: The current system of rates consists of a fixed official 


FROG és eeeaneanes 38.7 million 


Population | i952 | °° °° °°"! 54:7 million 


rate, a fluctuating free market rate, a mixing rate resulting from 
the sale of foreign exchange proceeds of certain exports 50 per cent 
at the official rate and 50 per cent at the free rate, and an additional 
effective rate resulting from the imposition of an 8 per cent tax on 
coaenete exchange remittances. Details of the current system are 
as IOLLOWS: 


Rate 

(eruzeiros per U.S. dollar) Use 

18.38 Official buying rate used for total proceeds of major exports 
(coffee, cocoa, minerals, cotton) and for 50 per cent of 
proceeds of other designated products whose prices are 
not competitive at the official rate and whose export is 
being encouraged. Rate also used for incoming private 
capital and for government purposes. 

18.72 Official selling rate used for imports of designated essentials, 
for government services, and for designated invisibles. 

20.22 Official selling rate plus 8 per cent tax used for all other 


imports and designated invisibles. 


Used for that portion of export proceeds not sold at the 
official rate and for most private invisibles. Exchange 
remittances made at the free rate are not subject to the 
8 per cent tax. 


Free Rate 


From February 21 to July 1, 1953, designated non-essential 
imports were permitted at the free rate. The preferential mixing 
system for certain exports was established on February 21, 1953 but 
not all goods currently receiving the mixing rate were eligible from 
that date nor at the current effective mixing rate. Periodically 
since February 21 the list of goods accorded this preferential treat- 
ment has been expanded and the percentages of exchange proceeds 
permitted to be sold at the free rate, initially fixed at 15, 30, and 
00 per cent, were fixed on July 9, 1953 at a uniform 50 per cent for 
all commodities accorded this treatment. From February 21 to 
July 9, the percentages of proceeds permitted to be sold at the free 
rate depended upon the commodity, with the greater majority of 
goods eligible for this treatment receiving the 30 per cent provision. 


Prior to February 21, 1953 the exchange system had consisted of 
single official buying and selling rates plus an 8 per cent tax on most 
exchange remittances. Official buying and selling rates were, as at 
present, 18.38 and 18.72 cruzeiros per U. S. dollar and were used for 
all exports and non-trade exchange proceeds, for designated essen- 
tial imports, for service of debt and of private capital, and for con- 
sular and diplomatic remittances. All other remittances also were 
made at the official rate but subject to the 8 per cent tax resulting 
in an effective rate for such transactions of 20.22 cruzeiros per 
U. S. dollar. 


The tax on remittances was first established on January 1, 1948 
at a level of 5 per cent (resulting in an effective rate of 19.656 
cruzeiros per U. S. dollar) but was raised on January 1, 1952 to the 
current level of 8 per cent. The official rates of 18.38 and 18.72 
cruzeiros per U. S. dollar have been in effect from 1946. Prior to 
February 8, 1951 compensation on barter transactions in certain 
commodities also were permitted. 


Exchange controls were first inaugurated in Brazil in September 
1931 and for approximately 3 years m)st transactions were conducted 
at the official rate of exchange. Priority in obtaining exchange was 
granted for government purenases, services of tae debt, and for essen- 
tial imports. In 1933 the government, in order to curb the black 
market, made exchange available at a rate higher than the official 
rate for those imports for which no exchange was granted at the 
official rate. In 1934 a free market was established, restricted at 
first to non-trade transactions and to purchases of exchange for 
non-essential imports, but extended by September 1934 to include 
all exports except c>ffee. Exporters of coffee were required to sell 
a fixed percentage of their proceeds at the official rate, and were 
permitted to dispose of the remaining portion on the free market. 
At about this time, exchange for approved imports was supplied at 
the official rate for only 60 per cent of the total imports, the re- 
mainder being acquired on the free market. Imports of raw ma- 
terials and basic essentials were given priority for available exchange 
at first, but in December 1934 this practice was modified by giving 
preference to imports from countries in accordance with the size of 
their imports of Brazilian coffee. 


From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the official 
rate. Exchange acquired at the official rate was made available only 
for government purposes and for service of frozen debts. To 
encourage the export of various products, partial or complete exemp- 
tion from the 35 per cent requirement was granted from time to 
time to certain products. 


OO aoe 
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CURRENCY AND Deposits: Notes only. 


MONEY AND CAPITAL MARKET: 


PRICES AND WAGES: Wholesale Prices: All Goods. 
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Beginning 1937 permits were required for all imports and gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of 
exchange rates was established: (1) Official Rate—30 per cent of 
export proceeds were surrendered at this rate. Funds so derived 
were available for government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The required 
percentage of export proceeds to be surrendered at the official rate 
was reduced from 30 to 20 per cent on February 28, 1946. At the 
same time the special free market was abolished and the exchange 
tax was reduced to 3 percent. On July 22, 1946, the official rate was 
abolished and the free market selling rate was stabilized at 18.96 
cruzeiros per U. S. dollar (19.53 with tax). The official rate con- 
tinued to be quoted until January 1947 for those transactions for 
which permits had been granted prior to July 22. The 3 per cent 
‘ax was abolished on July 27 to make the effective selling rate 18.96 
— August 17, 1946, when it was further reduced to its present 
evel. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. 


Distribution of Total Value of Trade by country and by commodity : 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


United States..... 36 55 49 52 United States -. 24 34 42 42 
Germany. . ae eee 1 5 6 Germany. .. 20 2 6 9 
United Kingdom... 9 8 10 3 Argentina. . oi 6 2 
Argentina...... om | 6 7 7 United Kingdom... 13 12 8 9 
eS 6 5 5 6 


Belgium-Luxemb’g 4 6 3 3 
France..... eee 5 5 4 


1937 1950 1951 1952 1937 1948 1949 1950 


Coffee Beans...... 42 64 57 74 Mach. & Vehicles.. 27 45 42 42 
Raw Cotton....... 19 8 12 2 Wheat and Flour.. 13 12 ll 10 
Cacao Beans...... 5 6 4 3 Iron, Steel, & Mfrs. 13 6 7 5 


Petroleum & Prod. 8 10 10 12 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 


banking houses, and branches of foreign banks in Brazil (excluding 
the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 
Bank Clearings: Total clearings at 13 clearing houses. 


Government Bond Yield: Unified 
5 per cent bonds and obligations. 


Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker's family in 
1936 /37. Wages: Gross earnings of all workers in industrial, con- 
struction, and service establishments in Rio de Janeiro employing 


















INTERNATIONAL FIN 
ANCI ' 
AL Statistic | youuME 
han 500 people and _ 
more than 500 people and in 132 sampled establish 
es a ; Shments employ; 
less than 500 people (calculated by the Fundacao Getulio Vent Gross 
‘se 

> . . i tn? 

PRODUC TION AND NATIONAL Inc OME: Industrial Production: Incl 
heavy industry, electricity, sugar, alcohol, and textiles; we; Cludeg 
gross value of production in 1935/36. ot adjusted for eighted by Person 
working days. Agricultural Production: Weighted b number of rl 
average prices paid to producers of 19 products, excluding 1935 29 Gross ¢ 
and dairy products. National Income: At factor cost on mn 

——e i 

Bi 

) Ne 

BURMA Population aoe Mxawen sees 15.6 million Less: 
Totes eee e ls 18.9 million lo 

GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of . 
Burma and the Burma Currency Board. . Net fot 

~ Ty _ ~ > ~. 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnip, 
1946/47 land-borne and sea-borne trade; prior years sea-bome 
trade only. Beginning 1945/46, exports of rice and rice sodas res 
as valued by the State Agricultural Marketing Board, and ex = 
of teakwood as valued by the State Timber Board. _ 
Distribution of Total Value of Trade by country and by commodity: see 

Per Cent of pm oe Per Cent of Total Imports a 
37 1949 1950 1951 1937 1949 1950 ente 
eee a oe a a eee ie Rental 
United Kingdom... 14 6 4 6 United Kingdom.: 20 23 9, ‘| Alot 
MOR Ciscwsees a. ae 6 D: BR ee naka : 2. : Net in 
Ceylon..... ina: 19 $31 24 United States. .... 4 4 rt : } 
CR aah kw ache’ 2 a a ee ee 3 6 4 6 
Indonesia......... 1 6 15 13 RNG 5 Saas wean -- y . 2 
Per Cent of Domestic Exports Per Cent of Total Imports CANAI 
1937 1949 1950 1951 1937 1949 1950 1951 
SN i Raw so 82 88 77 Cotton Piece Goods 16 9 18 % 
Teakwood........ 7 6 2 6 Mach’y & Vehicles. 11 12 12 6 
Cotton, Raw...... 2 1 2 3 Base Metals & Mfrs 11 8 6 §& CE 
Bags and Sacks... 5 1 8 1 BALAN 
Cotton Yarn & 
| ee 4 ae oe 
Volume of Exports: Rice: 1,229 thousand metric tons in 1948, a 
Impo 

ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency| ,.., 
Board. Domestic Loans and Investments: I Beginning July 1952 Forei 
Union Bank assumed currency liability. Government securities | Tran 
were issued to it to provide reserve for previously uncovered note — 
issue. 

ASSETS OF THE OTHER BANKS: The Other Banks are the commercial _ 
banks. Domestic Loans and Investments: Business and Indi- } for 
viduals: includes inter-bank advances. Cash: Currency and de- Ca 
posits with the Union Bank. ed 

Othe 

CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in} om 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 Tran 
includes interbank deposits which amounted to 48.3 million kyats] 
as of July 25, 1952. Government Deposits: Demand deposits of the { 
Central Government with the Union Bank. Includes ECA “coun- / 
terpart’”’ funds. Deposits of State Boards: Includes Agricultural _ 
Marketing Board and other agencies with the Union Bank. Bank Rep 
Clearings: Total chearings through Rangoon Bankers’ Clearing Am 
House. Government: Includes checks of State Boards cleared. ov 

MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 2 
bills: 1 per cent since December 1948. Rates since December Rei 
1946 have been as follows (in per cent): Brit 

} 

Date Established Rate Date Established Rate 
1946—Dec 1 15 iboSen dh: cissccccce TQ Mo: 
1947—June 1 1.00 June 2.255055. J eee 
Sept /Dec no issues ara cecuanese:’ Oe i 
p Sho 
Discount Rate of the Union Bank of Burma for commercial bills:3] Mo 

per cent since February 1948. Prior to 1948 the rate was also 3 

per cent as fixed by the Reserve Bank of India. 

Ni 

Prices: Export Goods: Rice: Government export price for white rice) i 
Nga-Sein Nga-Kyauk, small mills specia 42%. 501 rupem Fe for 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. ak 

° : ge 6 ban 

PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand} ™ 

metric tons in 1948. National Income: At factor cost. and 
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Mployin Gross National Expenditure: At market prices (in millions of kyats): CEYLON: See Page 58. 
Vargas t Years Ending September 30 
. 1938 / OO 
; Ine March 1939 1947 1948 1949 1950 1951 ~ is oat a 4.8 million 
ight personal consumption. 928 2,512 2,879 2,446 2,316 2,645 CHILE Population {1959017707277 5.9 million 
y e . 
© nt current ex ” « facie as 7 : we : 
mater ot | GeeetirTe 1406 ST Se EXCHANGE Rares: Effective July 8 1953 a single rate of 110.00 pesos 
live’ Gross domestic investment per U. S. dollar was established for all private import transactions 
Vestock of which: on for which 3 rates (31, 60, and 110 pesos per U. S. dollar) had existed 
- ae 106 $18 $26 212 270 352 previously. The current system of rates is as follows: 
E . scant 38 116 215 94 75 93 
Mae ange in inven- : Buying Rate Selling Rate 
uo <a 13 11 50 —46 —31 24 (pesos per U. S. dollar) Use 
15.6 million - Depreciation al- - ae inane _ " - 
18.9 milli SS tak a 86 296 216 217 225 240 19.37 Export proceeds of principal mining companies (copper 
: : . Net domestic and iron ores) in amounts equal to their local costs of 
Bank Oe oat Pee 71 239 375 43 89 229 production. Used also for a small portion of nitrate 
of N ionlgn investment 157 —242 -240 176 62 194 and iodine proceeds. 

oe So ae a cage ee i 31.00 31.10 20 per cent of the proceeds of re-exports of nationalized 

: Total.....--++> 1,356 2,928 3,500 3,221 3,025 3,664 industries; the remaining proceeds of these re-exports 
Seginning are sold at the rate at which initially imported. Used 
ng : : sci ia : el also for certain government services (payment of 
. oon Gross National Product by Industrial Origin: At market prices (in diphematio eupendiusen, et0.. 

p Oduets , millions of kyats) : Ye Ending Seotember 30 60.00 60.10 Used for designated portions of the proceeds from 
exports April 1938 ears Ending September certain on veaeeee. and livestock products 
aa . aa °¢)C hc” | ae. aaa exports; for the bulk of nitrate and iodine export 
March 1939 1947 1948 1949 1950 1951 proceeds, and for designated invisibles. Used also 
nmodity Agriculture & fisheries 538 1 “ats 1 oe 1 a 1, 7 1 pe for government and semi-government imports. 
: 135 221 4 d ¢ 253 

Forestry weeeeeseeeeoe , : - 

Mining.....- see enees 128 20 29 20 24 36 Bank Free Rate Applies to total exchange requirements for all private 
ports Government (including 145 534 628 581 582 11 imports and authorized invisibles, and to total pro- 
} 1950 195) ot Saasinie 55 149 151 153 153 157 — ~— ——— invisibles, of we < —— 

a Rental value e 7 4 an and medium-sized mining companies, of industria 

31 All others.......-.-. 440 886 1 - = = 1 = exports, and to that part of the proceeds of designated 
. > Net income from abroad — 85 a 7 oe a agricultural and livestock exports not sold at the 
! = mide "ata Pag : dn a 60.00 rate. Used also for the peso requirements for 

4 2 Total........- 1,356 2,928 3,500 3,221 3,025 3,664 investment purposes of the principal mining com- 

: ; panies, other capital movements, and for a few 

government imports. 

ports CANADA: See Page 54. Brokers Free Rate.. Tourism. 

1950 1951 Gold Rate... Used for imports of specified luxury goods and for 

18% proceeds of exports of newly produced gold. 

12 § st c In addition rates of 43.00 and 50.00 are used for several special government 

; ; RALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars)': naa 

“a 1949 1950 1951 1952: From early 1953 to July 8, 1953 the above system of rates also 
conse, Saavicus AND Private Donations ® was in effect except that the following imports were conducted at 
in 1948, Exports, f.0.b.‘. . 3,147 3,296 4,140 4,537 rates differing from 110: 

Imports, f.o.b.4 ‘ —2,866 -—1,314 -—4,310 —4,042 me 

: : te 
yee = Trade balance 281 —18 —170 495 (pesos per U.S. dollar) 
e re Nonmonetary gold movement (net) 139 163 150 150 — 
uly 1952 Foreign travel 97 49 -9 —60 31.10 Imports of raw sugar. 
securities a. ont Je on an 60.10 Imports of designated essentials (wheat, cotton, mate, 
> nvestme come a “7 = ame te: ste.). 
red note Other services, private donations —79 —149 —151 —139 motte 

Total 185 —324 515 166 sane an manera es the ae rate system see May 
. vd Issue O niernationa nancial statistics. 

— i PrivATE LONG-TERM CAPITAL MOVEMENTS * 

and de | rn Soeet RENE Si an 291 296 3392 GOLD AND FOREIGN ASSETS: Gold: Datg include some gold held in the 

New issues of Canadian securities 6 148 411 319 name of the Treasury, Amortization Fund, and non-official agencies. 

nent repayments —49 = yt —87 “a Amortization Fund: Holdings show foreign exchange balances main- 
ividuals aoe : ae : tained abroad for servicing the external debt. Other Banks Foreign 

: Total 45 283 618 513 Exchange: Includes small amounts of gold. Dollar Exchange in 
data are ~ : — 
9 a U. S. Banks: Deposits and short-term dollar obligations held for 
: : ATE ITAL MOVEMENTS : a - a 
aly 1952 Taesactions in cutetandine Chilean account, as reported by all U.S. banks. 
on kvats securities f 23 396 50 —85 
‘ts of the Short-term movements, n.i.e.° —37 309 74 —549 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
A “coun- 3 Total 14 705 124 634 —- nt gee pad prnanclinorg Ra the ——— of a to 
icultural exclude gold, the gold content of ores, concentrates, precipitates, 

MISCELLANEOUS OFFICIAL FINANCING Ss s r¢ 5 
<. Bank Reeyment of | had 18 74 68 56 ana copper Dars ha een valued throug out at so - ©. GOollars per 
a . yment of loans exteudec i > » . > > Ie 
Clearing | Amortization of own debt 96 —158 94 -18 troy ounce. Export data for latest months not adjusted to exclude 
ared. Government borrowing 99 62 ~ gold. 

9 —29 —I96 7 e e ° . 
3-month week st = - ” Distribution of Total Value of Trade by country and by commodity: 
Yecember OrFiclAL Economic Alp EXTENDED . . . 

_ Relief and development grants aid wa —9 ~15 Per Cent of Total Exports Per Cent of Total Imports 

British loan —120 —50 1937 1950 1951 1952 1937 1950 1951 1952 

Rate } Total -~125 a aa -15 United States . 23 52 61 57 United States..... 29 48 55 52 
1.00 ; = , United Kingdom... 20 5 6 5 Germany......... 26 2 5 6 
Y Monetary MovEMENTS Germany.... 10 3 4 5 United Kingdom.. 11 12 7 9 
‘Sl Short-term liabilities to official Belgium-Luxemb’'g. 6 1 3 2 Peru............. 8 7 4 6 
‘ 1.00 _ institutions ? 43 136 ae —31 France. ie 5 5 4 1 Argentina........ 4 5 8 8 
1 bills: 3 Short-term assets (increase —) —66 —622 229 ) _37 Argentina. .. vee 1 6 7 8 
i 8: 3 Monetary gold (increase —) —89 —101 274 § Egypt.... ene 5 3 = 
iS also 
Total ~112 587 —192 —68 1937 1948 1949 1950 1937 1948 1949 1950 

a? Copper Bars 56 60 52 £50 Mach. & Vehicles 20 24 33 28 
s : No sign indicates credit; minus sign indicates debit. 2 Preliminary; the entries Nitrates 16 22 25 #£Textile Fibersand 
rite rice, are not fully comparable with those for earlier years. ‘Excluding military end- Co ea 14 ll 13 
pees per items and services donated: 57 million for 1950, 165 million for 1951, and 197 million Iron, Steel, and 

for 1952. ‘Exports include Canadian inland freight and imports include U. S. Mivccencee OD 8 il 9 
to 1946 ‘ : ; 

0 , inland freight. Both these items are excluded from transportation. > Excluding Sugar & Deriv.. 4 8 6 9 
‘ ceeone in outstanding securities. * Including liabilities to U. S. official and 

usan nking institutions. Also includes net errors and omissions of —3 million in 1949 seETa . > CENTR: ee “ —— 7 
ho and of unknown amounts in other years. 7 Excluding liabilities to U. S. official ASSETS OF THE C ENTRAL BANK: The “old reserve of gold was revalued 

and banking institutions (see footnote 6). in November 1947 at Chile’s par value agreed with IMF. 
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ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 
Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
National Income by Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 





Agriculture and fishing...... 3.13 8.36 10.82 13.47 15.42 18.22 
anufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28.29 
OU EE err 1.57 2.98 4.61 6.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 5.81 6.86 
PP cl aceina nade hoes & 2.35 7.77 9.39 12.60 15.01 17.74 
NE, wc nccceuavescs 1.05 3.47 5.00 5.20 6.91 8.16 
cc ksckeisennceene 3.80 10.62 12.32 15.35 21.65 26.48 
ei ikcnennsenseen 16.41 49.07 62.61 76.66 93.80 110.76 


Gross National Expenditure: At market prices (in billions of Chilean 


pesos): 
1946 1947 1948 1949 1950 


Personal consumption........ . aah a7 990 = te 
a prt pen. ime ll } 49.58 64.50 77.72 93.60 111.26 


Gross capital formation: 





ERcheck anes aes 1.06 1.34 1.25 1.57 2.12 
Rs are artis @ . 4.96 7.55 11.30 13.55 13.43 
Net foreign investment....... —1.07 —1.30 .09 —1.17 — .48 
ee eee 64.53 72.09 90.36 107.55 126.33 


1 Public works only. 
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EXCHANGE RATES: Since August 27, 1952, the following system of rates 
has been in effect: 





Rate 

(pesos per U. S. dollar) Use 

1.95 ; cutee . Par value. Used only for a periodically decreasing portion 
of coffee export proceeds. See below. 

2.50 ..... Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds. 

2.51. ......... Basie selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

2.585... , : All imports (except aircraft) and most non-trade trans- 


actions. This rate consists of the basic selling rate plus 3 
per cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax"’ of 3 per cent in addition to the 3 
per cent samp tax. 


Special saws .. 2.50-2.51 pesos per U. S. dollar plus free market premium 
(approximately 1.00 peso per U.S. dollar in April 1953). 
This rate is the effective one for certain minor exports 
and non-essential imports. Certain minor exports are 
encouraged by permitting foreign exchange so derived to 
be used in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so _ utilized 
include salt, tanned hides, leather manufactures, desig- 
- nated textiles, cement, beer, sugar, sulphur, tobacco and 
gold manufactures, and some agricultural products (other 
than coffee). 






Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
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Rai qq 


f 1 itted to b - 
of proceeds permitted to be sold at the 2.50 rate. Thi 
the unification of the coffee rate was undertaken - Oe ia Nai 
1951, when the proportions of coffee proceeds exchan ae a} of P 
rates were set at 60 per cent at the 1.95 rate and 40 a at the) , 
2.50 rate with a scheduled change to ratios of 58.5 and 43, mt Inet 
vember 15, 1951, and equal 1.5 per cent changes monthl te No- ine 
until unification. The effective rate achieved by ian ie Cum 
and contemplated changes through December 1953 are as follow eat 
Per Cent of Coffee Exports Sold at: 7 
Effective Date 1.95 pesos per. Stieumene Effective Ratg 
of Change U. S. dollar U.S. dole Nien | = 
serlaiulibcaghineacosi es +S. Collar) 
1953—June 15.... asit 30.0 
July 15 ; ; 28.5 7s +s Pers¢ 
Aug 15.. 27.0 73.0 2'350 Gros 
Sept 15 aye 25.5 74.5 . i Gove 
Oct 15 nies 24.0 76.0 360 Net f 
Nov 15 . : 22.5 77.5 2.368 ; 
Dee 15 = 21.0 79.0 2 3m 


For description of exchange rate system prior to A 5 
tion te systet ugust 1952 
November 1952 issue of International Financial Statistics 1982, om 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all 8 


cost! 


dollars. Dollar Exchange in U. S. Banks: Deposits and short-term BXCHAN 


dollar obligations held for Colombian account, as re 
U.S. banks. X Prior to 1942 deposits only as reporte Wiens 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1950 1951 1952 1937 1950 1951 1952 

United States... 57 82 81 82 United States..... 47 70 65 66 

Germany 12 4 6 4 United Kingdom... 17 5 = 
NetherlandsAntilles 12 5 5 5 5 8 


a 
é 5 
Canada... Pain 7 2 2 2 


Germany......... 13 


1937 1950 1951 1952! 
Coffee. . . . 65 78 78 79 
Crude Petroleum... 23 16 16 17 


1 January-June. 


Volume of Exports: Coffee: 335 thousand metric tons in 1948, 


(col 
wees 


5.60 


6.25 


Free 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Domestic Loans and Invest- 
ments: Government: Investments in public debt securities. Other 
Loans, discounts, and other investments excluding inter-bank items 
Cash: Currency holdings and deposits with the Bank of the Republic. * 


CURRENCY AND Deposits: Currency: -Includes Government holdings 
Government Deposits: Includes Official Entities. Bank Debits: 


pal 
Ce 
U. 
sh 

Re 
ob 
bai 


Debits to deposit money and to Government deposit accounts with] Trape 


the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: } 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the} 
later years. 


National Income by Industrial Origin: At factor cost (in millions 
of pesos) : 
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1945 1946 1947 1948 1949 1950 ASSET: 


Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,82 F 
Mining ; 719 16 83 105 118 126 th 
Manufacturing 299 390 494 584 744 926 
Construction 30 49 35 46 62 Ss ASSET: 
Trade 129 214 296 315 460 
Banking, insurance, etc. 39 54 66 80 101 i 
Transport & public utilities 157 182 212 223 296 7 C 
Services 163 202 230 289 316 
Government 153 173 233 265 286 = CurRI 
Net rent 190 208 242 289 342 — °C 
Rest of world -12 -6 =—% kes -" oma p 
Total 2,121 2,569 3,153 3,741 4,629 5,0 d 
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Ogram fp National Income by Distributive Shares: At factor cost (in millions 














— 2), { of pesos/: 1945 1946 1947 1948 1949 1950 
at the 2 iia ital. 1,178 1,457 1,797 2,117 2,444 3,042 
- at the en of unincorporated bus- 
Sonte| Macecaeremon THR amL Te LAgBL 1 
thereafter eee oe 17 23 32 38 44 49 
t 98, =. Be cers canted 190 208 42 289 342 384 
8 follows: ea ras oe x 
Total..cccccseeees -ByAZL 2,569 3,153 8,741 4,629 5,547 
cos - Gross National Expenditure: At market prices (in millions of pesos): 
S. dollar | 
a ae on a con im a 
+335 ti j ° ° a 3,376 ‘ 4,861 
2.343 Personal vate dom. investment 185 308 402 352 442 549 
5.262 Government expenditure. .. . 251 309 365 486 524 614 
- Not foreign investment... . . ——— <1) <5 <i 55 =6 
3 } aba a aac ~ 
2.376 Mi 2,300 2,792 3,443 4,088 5,042 6,019 
384 a 
1952 
“, Se AIT es cisgewxan 576 thousand 
(OSTA RICA Population MOGs eivatemana 853 thousand 
_ U. §, EXCHANGE RATES: The current system of rates is as follows: 
ort-term 
fed b Rate 
inion (colones per U.S. dollar) - a Use —_ a 
5,60 nt Official buying rate used for total proceeds of most exports: 
— excluding bananas exported by local growers and portions 
ting 1951 of proceeds of certain goods under special and temporary 
. authorization of the Central Bank. 
ort data : : ae . 
the h SRY ckktesekne in Official selling rate used for essential imports and specified 
ther than ais non-trade transactions. 
present 4 ee isn Effective rate for gold and certain other exports under 
S tO pesos ’ special and temporary authorization of the Central Bank 
bution of resulting from the sale of export proceeds partially at the 
official and partially at the free rate. 
Free rate. ... ; Used for portions of proceeds of certain goods under special 
orts and temporary authorization of the Central Bank and 
2 for all other transactions not conducted at the above rates. 
) 1951 1952 
65 66 Banana export proceeds from local growers are required to be sold at 
. s the official rate only to the extent of 1.10 U. S. dollars per 100 pounds. 
8 5 _ . ; ” 
The mixing rate for some exports was established in June 1952. 
Otherwise the system as described above has been in effect since 
' (October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 
For description of exchange rate system prior to October 1951, 
in 1948 see January 1953 issue of International Financial Statistics. 
in 5, 
ial GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
ae partment of the National Bank through January 1950 when the 
esl- 


Central Bank was established. Foreign Exchange: Virtually all 

Other: U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
nk items ‘short-term assets as reported by banks in the New York Federal 
Republic Reserve District. X Prior to 1950 deposits and short-term dollar 
holdings obligations held for Costa Rican account, as reported by all U. S. 


« Debits: anks. 
lunts With} TkaDE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 


rent yield 
941 these Per Cent of Total Exports Per Cent of Total Imports 
the Bank 1937 1949 1950 1951 1937 1949 1950 1951 
e Prices:} United States..... 45 76 71 75 United States..... 42 73 67 66 
934 =100 United Kingdom... 20 _-_ — 1 Germany.. a 1 4 7 
Germany......... 19 -— 1 l United Kingdom... 8 4 6 6 
ae 4 4 © SS ss x 040 _- 5 5 4 
er metric 1937 1947 1948 1949 1937 1947 1948 1949 
rtation in Coflee Beans...... 63 47 46 35 = # Textiles.......... 18 16 15 18 
Bananas... .. . 6 2 2 8 Mach., Instruments 
UR sca eiarses i0< 12 7 11 7 and Vehicles.... 11 17 16 14 
f Food, Beverages 
roduction: and Tobacco... 11 13 16 14 
come: At Chemical & Pharm- 
» with the} aceutical Prod. 7 9 ll 12 
; Base Metals & Mfrs. 6 17 il 13 
™ Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
n millions Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 


9491951 ASETS OF THE CENTRAL BANK: The Central Bank began operations on 
934 2,80 February 1, 1950. Prior data refer to the Issue Department of 
18 | _~—sthe National Bank. 

‘ 6 ‘ 
= 50! AsseTs OF OTHER BANKS: The Other Banks are all commercial banks 
01 it including the Commercial Department of the National Bank. Cash: 


ee = Currency holdings and deposits with the Central Bank. 
ae = CURRENCY AND Deposits: Currency: Includes Government holdings. 


"ig -%| Coin data are December averages of daily figures beginning 1940; 


— -——| prior to 1940 they are annual averages of daily figures. Monthly 
6295, data are monthly averages of daily figures. Government Deposits: 


eer 


o 


Deposits oi the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 


ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


Sn a & 4-4 a es 4.4 million 


CUBA SNE ais) 2 eo o'.8 5.5 million 


EXCHANGE RatTEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


Population 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 


term dollar obligations held for Cuban account, as reported by all 
U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 
1951 (20 million pesos); monthly exports adjusted correspondingly. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1948 1949 1951 


United States .... 81 64 69 64 United States..... 69 83 .79 17 
TWnited Kingdom... 11 12 15 14 United Kingdom.. 5 1 2 3 
Germany......... 2 5 2 3 Germany........ 6 = 1 2 
oS eee _-_ — 2 5 
Netherlands....... — 4 5 Es 


1937 1950 1951 1952 


Sugar, Molasses 78 89 88 85 
Tobacco and Prod 8 5 5 6 


Volume of Trade: Derived from unit value indexes. Sugar (on raw 
basis): 5.83 million metric tons in 1948. 


BALANCE OF PAYMENTS OF CUBA (In Millions of Cuban Pesos) : 




















1948 1949 1950 1951 1952 

GOODS AND SERVICES 
Exports, f.o.b. 724.1 593.2 667.4! 802.2 667.7 
Imports, f.o.b. —527.5 -—451.4 -—515.1 -—640.2 —618.3 
Trade balance ; 196.6 141.8 152.3 162.0 49.4 
Foreign travel —33.i —12.0 — 26.6 —24.8 —12.9 
Transportation and insurance —46.3 —42.3 49.3 —61.2 —49.9 
Investment income : —51.5 -30.4 36.0 — 33.8 —59.0 
Other services 27.7 26.0 21.4 18.8 13.1 
a kac caawe Kine 93.4 83.1 61.8 61.0 —59.3 

PRIVATE FINANCING 
Remittances -8.1 -5.7 —3.6 -2.8 —-1.5 
Long-term capital. . ai —8.8 —5.3 —2.2 17.6 — .6 
Short-term capital a —4.2 16.0 68.Q 42.5 26.1 
Total.. . as —21.1 5.0 62.2 57.3 24.0 
NET ERRORS AND OMISSIONS —94.6 —58.8 —34.8 —38.9 —18.6 
CUMULATIVE TOTAL —22.3 29.3 89.2 79.4 —53.9 

OFFICIAL FINANCING 
Amortization. be 7.0 —3.2 —13.5 — .6 — .6 
Portfolio securities , - -- — 30.2 — —5.9 

Short-term capital: 
Holdings of U. S. currency 

(increase —). Aa hes 39.3 —16.1 37.9 10.8 13.6 
Other assets (increase —)... — — -—111.5 —28.0 — 60.1 
Monetary gold (increase —) —10.0 —10.0 28.1 —40.0 96.9 
Total 22.3 —29.3 —89.2 —79.4 53.9 


‘ Including sales of silver stock by the National Bank (10.5 million pesos in 1950 
and 16.4 million in 1951). 
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PRICES: Sugar: Raw, 96°, centrifugal. 
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in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to 1950, principal banks. Their total assets as of December 
1950 were 704 million Cuban pesos, compared to 747 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, peso deposits with the National Bank. U.S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to 1950, total demand deposits with the Other 
Banks (excluding savings deposits at less than 30 days). Old series 
for December 1950 was 561 million pesos. Time Deposits: Of 
business, individuals, and foreigners with the Other Banks payable 
in Cuban pesos or U. S. currency. X Prior to 1950, total savings 
deposits with the Other Banks payable in Cuban pesos or U. 3S. 
currency. Old series for December 1950 is 86 million pesos. Gov- 
ernment Deposits: Demand and time deposits of the Government 
(including all official entities and retirement and social security 
funds) with the National Bank and the Other Banks payable in 
Cuban pesos or U. S. currency. Bank Debits: Debits to accounts 
as defined above. 


Sold to U. S.: F.o.b., spot market 
price, 1937 and 1938 prices are unit values of U. S. imports. Price 
per metric ton in 1948, 102.29 pesos. U.S. purchase quota of 
Cuban sugar varied from 48 to 57 per cent during the period 1948 
1952. Sold Elsewhere: Official price in Havana warehouse 
through 1947; thereafter price f.a.s. Cuban plorts. Price per metric 
ton in 1948, 93.25 pesos. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 


Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos): 





1946 1947 1948 1949 1950 1951 

Wages and salaries 753 951 996 956 1,018 1,157 
Netincome of unincorp. business 274 401 374 336 340 420 
Corporate profits . 104 190 168 110 139 201 
Rent 117 143 146 143 151 162 
Interest ; 47 47 54 49 53 67 
Net income from abroad —48 83 60 36 40 36 
Total 1,247 1,649 1,678 1,558 1,661 1,971 


Gross Capital Formation (in millions of pesos) : 


1946 1947 1948 1949 1950 1951 
Construction 51 34 54 51 70 74 
Imported capital goods ' 42 104 113 97 100 145 
Equipment * ; 19 35 38 34 34 49 
Net change in inventories * 12 12 —22 y 16 —3 
Gross capital formation 124 185 183 189 220 265 
Less: Depreciation allowances 42 59 64 88 101 131 
Equals: Net capital formation 82 126 119 101 119 134 
‘Excluding construction materials. ?Including maintenance and_ repair. 

* Relates to stock of sugar and tobacco only. 

DENMARK: See Page 70. 

y LU See er 1.56 million 
DOMINICAN REPUBLIC Population 105) °°" °°" '2 21! 2/17 million 


EXCHANGE RatEs: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U. S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 


ports include indeterminable amounts of gold. 


INTERNATIONAL FINANCIAL Stanisp 
Teg 


—_ 


ASSETS OF THE NATIONAL BANK: The National Bank began operations 














































yoLUME 
. . . a 
Distribution of Total Value of Trade by country and by commod 
Modity- 1 
Per Cent of Total Exports Per Cent Total of I Y g(UAl 
1937 1949 1950 1951 28 ae 
United Kingdom... 12 42 42 46 United States = 48 1949 igs) | pycHAN’ 
United States 35 35 44 44 Japan... yg % By 28, | 
France ‘ 4 —- — 1 Germany......|"’ = 4 
Ireland aig — — 1 United Kingdom... 5 2 1 9 
Neth. Antilles... srt? eset 
1937 1949 1950 1951 6 5 oa 
Sugar............60 53 47 47 16.00 
Caree...<sc.:-..0 8 2 3 
Coffee Beans...... 10 10 15 16 j 
Leaf Tobacco ck GM 8 6 6 Free 
Volume of Exports: In 1948 in thousand metri 
: ‘a : ‘ ric tons: Su . 
381; Coffee, 12; Cacao, 26; Tobacco, 14. cm (ran, 
ASSETS OF THE CENTRAL BANK: The Central Bank b : 
- “is 4 ws ul 4 . e an Oo . 
October 1947. Gan operations in 
ASSETS OF OTHER BANKS: The Other Banks are all commerci | 
oe te ; ——e al banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national curr ‘ als 3 wi 
K g ency and balances with the Centra | on 
Bank. X Prior to 1947 data represent only national currency holdin abo 
by the banks whose reserves at that time were mostly in the femme cert 
U.S currency and balances with banks abroad, reported under for: obt 
elgn assets. r Rat 
CURRENCY AND Deposits: Currency: Includes Government holdin 7m 
X Prior to 1948 includes U. S. currency which ceased to be legal - 
tender on January 31, 1948. After 1948 data on U. §, currency I 
held by the public cannot be ascertained accurately. Dominican elig 
notes were issued in October 1947. Deposit Money: Data for 1937 | _pro 
through 1939 include a small amount of deposits owned by the rate 
Government and Official Entities. Time Deposits: Of business to. 
individuals, and foreigners with the Other Banks. Government per 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. & Prior to 1948, Government only. Bank E 
Debits: Debits to accounts as defined above. in ¢ 
PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); su 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac. 134 
turing industries. ; 
NATIONAL INCOME: National Income by Industrial Origin: At factor 1st 
cost, domestically produced (in millions of Dominican pesos): 
1940 1941 19451948 
SR. 6 cniigaddv sheng sncisani sates 34.6 39.9 71.8 13.8 
POUR. nad sone neksucdtecess sia 11.0 8.8 28.0 28.9 
7" i a DRS ES 22.0 26.0 $5.7 97.7 
rs oS ede nia tab ae eae Ae eee 6.6 6.9 13.8 dd 
BME So ai cn sk cass bu Gesous sruke uae 14.6 16.6 25.2  %. 

WN cig eas ken s deco Saw seue weno 88.6 96.1 174.5 1804 15. 
Gross National Expenditure: At market prices (in millions of } 
Dominican pesos) : 1950 1951 1988 20. 

Private consumption ; 239.8 261.7 287.0 

Government current expenditure 66.2 72.6 99.0 Fr 

Gross domestic investment. . 29.0 18.6 24.0 ne 

Net foreign investment 13.8 19.1 13.0 

WE cei ewncnnuans 348.8 372.0 423.0 Co 
BALANCE OF PAYMENTS OF DoMINICAN REPUBLIC (In Millions of U. 8. } pi 4y 
Dollars) : os 

) 1948 1949 1950 1951 1952 
GOoDSs AND SERVICES Go 
Exports, f.o.b.. 82.3 73.7 86.9 118.3 116.2 ; 
Imports, f.o.b.... —65.3 — 46.0 —43.0 —73.9 —T19.5 In 

Trade balance : 7 1 7.0 a7. 7 43.9 44.4 36.7 
Investment income ; —15.9 -12.4 —11.8 —26.5 -14.4 
Other services : —8.0 —8.6 —11.9 —8.9  -10.6 2 

wenemerens ase eam i 

WO ois ce —6.9 6.7 20.2 9.0 11.7 Or 
PRIVATE FINANCING 
Public’s holdings of U. S. cur- 

rency (increase —) ae 3.9 —_ = a a PR 
Direct investment... . . ; oe 4 1.0 v.73 2.4 Di 
Other... 5 : —.7 —.9 —3.2 —1.3 J . Or 
Net errors and omissions. . = —5.8 —12.6 -—3.38 —18.7 
Total —3.9 —6.3 —14.8 $3.1 11.3 
= N 
CUMULATIVE TOTAL —3.0 4 5.4 12.1 4 | 
OFFICIAL FINANCING 9 C 
Donations : a eta ii — 1 a — = 0 
Long-term capital -1.8 4 —.9 —.4 ‘ ' 
Short-term assets, net 6.8 —.1 —4.5 -4.0 = D 
Monetary gold (increase —)... —2.0 = _ —8.0 oo ee - 
Total. . Pseticta 3.0 —.4 —-5.4 —12.1 =" M 
1 Including private donations. 
-_— 


nn  — 









Statist, quae VI NuMBER 8, AUGUST 1953 E 
————, a 
PUORE ccs exeseies 2.78 million The compensation rate and the export subsidy rates were first 
0 : Population 7 oaaa ; ] Sé po s $ S 
Mmodity. gCUADOR (1950... 6+. 3.20 million introduced in December 1949. In addition to the rates listed above, 
Mports — a eS rice exporters received a special subsidy rate of 17.00 sucres per 
M8 1949 195, gycHANGE RATES: _ curren system of rates, in effec Cc y U. S. dollar from December 2, 1949 to May 31, 1950. The selling 
9 5 98, 1952, is as follows: rates listed above, however, were in effect from 1947. 
<2 ; Rate _ The development of the complex system of exchange rates exist- 
; : : eres per U. S. dollar) __—__——i a. ing prior to December 1, 1950 was begun in March 1943, when all 
: [5.15........-+» Basie buying and selling rates applied to proceeds of all sales of exchange were made subject to a tax of 1 per cent. In 
15.00-19. exports other than gold, petroleum, bananas, designated November 1944, the official buying and selling rates of 13.40 and 
SE IE, SE Se Se. 13.50 sucres per U. S. dollar were established. At the same time an 
' fab al aits — = oe ai luxury imports, and to additional tax of 2 per cent was imposed on all exchange transac- 
ey ee ae tions and the effective rates became 13.13 and 13.90 sucres per U. S. 
gar (ray) Proceeds of gold and petroleum exports need not be surrendered and dollar. In February 1946 a further tax of 2 per cent was imposed 
: banana proceeds must be ngs —— oe rate — = = on exchange sales, making the effective selling rate 14.17 sucres 
; f a specified amount per stem. rior to January 1953 to the . ; ie 2 Saas coe . ee 
ithe cnvent SOT as U. f. dallave nov sams and teems daumney 00 Agel per U. S. dollar. In May 1946, the effective selling rate was in- 
ns in 1953 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of creased to 15.17 sucres by the imposition of an additional tax of 
1.20 and 1.50 were are ie as follows: from — 1 o ve rg are 1 sucre per U. S. dollar. In February 1947, all taxes on exchange 
rcial banks Mi ot ot a pea U.S. dollars per stem. Pa Te transactions were abolished and the same rates of tax were imposed 
1947 Other xa . ; mt on all export and import permits so that, in effect, there were no 
‘he Central From December 1, 1950 to February 28, 1952, in addition to the changes in the actual rates of exchange applying to merchandise 
ey holdi | above rates, there had existed a compensation system under which transactions. In June 1947, a 5 sucre surcharge was imposed on 
com Ings certain otherwise prohibited imports were permitted if exchange were all non-essential imports. No further changes were made until the 
vale in obtained from exporters of designated “minor export” commodities. establishment of the export subsidies and compensation rate in 
sat Rates for compensation transactions up to February 1952 had December 1949. 
approximated the free rate and from that date all compensation 
holdings, transactions were negotiated at the free rate. GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
‘0 be legal . re and short-term dollar obligations held for Ecuadoran account, as 
~ Currency Prior to February 1952 ivory nut and balsa wood exports were reported by U. S. banks in the New York Federal Reserve District. 
Dominican digible for the compensation rate to the extent of 60 per cent of X Prior to 1949 deposits only. 
'a for 1937 | proceeds, with the remaining 40 per cent being sold at the official 
ed by the | rate and with various percentages at the compensation rate assigned TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
business, | to other minor exports. From January 1952 the proceeds of 100 est months represent exports through Ecuadoran ports and imports 
eet per cent of all minor exports are sold in the free market. through the port of Guayaquil only. Distribution of Total Value of 
al Entities " ad Trade by country and by commodity: 
ly. Bank Prior to December 1, 1950, the following system of rates had been y y y J 
in effect : Per Cent of Total Exports Per Cent of Total Imports 
. 1937 1 50! 1951! 7 02 ’ 
_= 1948; ae U. S. doll U United States a ~g a e United States ‘a = "a : 
. ‘ > a ) J a eS a eee ‘ a eves 
vet ai rr eG = Germany 2 — 4 6 Germany......... 24 1 5 7 
manulac- 13.40-13.50 Basic buying and selling rates applied to certain invisibles France 14 - 1 3 United Kingdom.. 10 8 6 6 
7 and government transactions. — . 4 ° : 6 Belgium-Luxemb’g 1 - 7 6 
Tu eae eee “ —_ 
At factor 15.00 Effective rate for 40 per cent of ivory nut and balsa wood Poke Set cis 1 6 6 6 
ss export proceeds, for various percentages of minor Philippines........ — —- «= 
S08) ; exports and for 100 per cent of all other export pro- 
ceeds except those of gold, petroleum, and bananas. 1937 1949 1950: 1951! 
945 1946 This rate represented the 13.40 sucre rate less a 2 per Gana 34 on 29 34 
18 13.8 cent tax plus a 1.87 sucre subsidy. (Gold, petroleum, Coffee eee ae 17 30 30 
8.0 = 28.9 and banana exports were treated as currently except ao a Meiieuas 15 4 = 3 
5.7 = 87,7 that prior to April 1950 banana export proceeds were Tow ‘ill aon ik ; 6 12 6 1 
3.8 lk surrendered at the official rate only to the extent of 1.00 ieee raw Hats 4 16 12 21 
j 95 1g a oka ete 2 
5.2 3.5 U.S. dollar per stem). a. a a a 2 
4.5 180.4 15.17 . Effective rate for essential imports and specified invisibles. 
This rate represented the 13.50 sucre rate plus taxes of ' Ecuadoran ports only. * Through port of Guayaquil only. 
uillions of } 5 per cent and 1 sucre. - : 
1952 20.17 Effective rate for semi-essential imports. This rate repre- Volume of Exports: In thousands metric tons in 1948: Cacao, 16.7; 
: sented the 13.50 rate plus taxes of 5 per cent and 1 Coffee, 19.5; Rice, 63.1. 
= : sucre and a surcharge of 5 sucres. 
24.0 Free Coens Sees ne OP bet cane af Seary nak: and hale ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
13.0 Ween eupatt PrORIEEs One vertens peteuntages of Sther and the National Development Bank and its branches. Cash: 


minor exports. . . . . 
Curency holdings and deposits with the Central Bank. 























123.0 Compensation Designated luxury imports and minor exports. 
CURRENCY AND Deposits: Currency: Includes Government holdings. 
sof U.S 1, en Government Deposits: Demand deposits of the Treasury and Offi- 
‘“* | RLANCE OF PAYMENTS OF ECUADOR (In Millions of U.S. Dollars): cial Entities with the Central Bank and Other Banks. Bank 
1952 Debits: Debits to deposits of business, individuals, foreigners, banks, 
8 4 5 5 5 . ; . 
Tee nssatte eni te waste meee and the Government with the Central Bank and the Other Banks. 
116.2 Goops AND SERVICES 
—19.5 peers, 4 bene 52.0 39.5 17.3 72.5 107.5 MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
oa? ‘tite damaaniaeiial ee ae a the Central Bank has been changed as follows: on November 30, 
~144 Trade balance... 8.0 -5.5 35.3 17.6 itt 1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
—10.6 Transportation . “97 -8.3 -8.8 -11.5 9.2 to 10.0 per cent. 
Th Investment income bia ; —3.0 —2.4 —3.7 —4.0 -12.3 . . ; 
r Uther services —2.3 —3.1 3.9 -5.5 4.2 Prices: Wholesale Prices: Export Goods: Market prices of an im- 
Total....... in. _ = 18.9  —-3.4 15.7 portant grade of each of seven major commodities. Weighted by 
- . quantities exported. Price in sucres per metric ton in 1948: 
1 94 erate Fexancens . : : Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- 
Tr Other ee os ; ~s ne - is ak modities weighted by quantities purchased by three charitable 
ee aise ea idee institutions. 
~11.3 Total... ane ea 6.7 5.4 1.4 —3.2 —4.4 
> va on & > : @ i i 
1 it ain ian wit iit «tt alta ee PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 
. CUMULATIVE TOTAL. a -1.7 —16.4 18.0 —10.0 10.2 1937 16.0 milli 
“« vay > Oleeeeeeseee . -V million 
“ OFFICIAL FINANCING EGYI = Population | 1951 Natio ane ee 20.7 million 
"se Donations 4 1.8 1.3 1 =—.6 , , ah ‘ 
= Long-term capital... ... 2.8 1.6 1.3 1.5 2.5 EXCHANGE RATES: Most transactions are effected at the official buying 
a Short-term capital . — 8 12.1 22.5 12.0 —11.9 and selling rates of 2.8805 and 2.8619 U. S. dollars per pound with 
‘ Monetary gold —.2 —-.1 1.9 —3.6 —.2 ‘ shac . oe . ‘ : . : . 
ets BO ee ea all exchange proceeds and exchange requirements being sold to and 
i a 1.7 15. —18.0 10.0 —10.2 bought from the exchange authorities. Since February 28, 1953, 
— 
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however, exporters receiving payment in U. S. or Canadian dollars, 
or in pounds sterling, may repurchase, at the official rate, all or part 
of their foreign exchange export proceeds for the import of desig- 
nated essential goods or may sell the right of repurchase to other 
importers. The level of premium on the transfer of these rights 
is not known. Exporters of cloth and yarn receive the right of 
repurchase for 100 per cent of their export proceeds and exporters 
of all other commodities for 75 per cent of their proceeds. 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 31 17 22 19 United Kingdom.. 22 23 21 18 
ll ves 


 enceusee t 8 & 10 Germany. 1 — 3 a 
Germany......... 8 4 3 4 Italy 4 4 & 7 
United States..... 7 3 g 10 Belgium-Luxemb’g. 6 3 2 2 
ea 6 2 3 7 United States 6 9 6 15 
SEERY . sccvcccecess 6 8 9 8 France.... ceca 6 g q 
ER eee 6 20 12 15 Australia..... —_ 6 7 8 
U.S.S.R — 3 6 1 
1937 1949 1950 1951 1937 1949 1950 1951 
Cotton, Raw...... 74 77 85 681 Cotton and Woolen 
Rice Nem cunan er ae 10 4 7 Fabric 13 5 4 4 
Cottonseed........ 5 — — — £Other Textiles. rm c ; 7 
Coal, Petroleum aux 
Products. . . i2 7 5 
Machinery and Ve- 
hicles. . ae 18 17 17 
Metals and Mirs 11 9 9 7 
Fertilizers........ 9 7 6 5 
Wheat ee . 9 7 15 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 

osits of the Government and Official Entities with the National 
ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 


60 Dericit (—) or SuRPLUS 8.2 13.3 7.0 12.8 9.8 1.6 
61 Revenue 103.5 112.8 101.5 170.5 173.6 191.8 
62 Expenditure... . 95.3 99.5 94.5 157.7 163.8 190.2 


For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 
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GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


CURRENCY AND DEPOSITS: Currenzy: D»tailed de+a on Cen‘: 


ee, 


INTERNATIONAL FINANCIAL Stanisticy 


2) 


MONEY AND CaPITAL MARKET: Government Bond Yield: Y 


. Or . j Id to 
turity of 3.25 per cent 30 year bonds maturing in leld to ma. 
1944 of 3.5 per cent bonds; these were retired on Pain i to 
ne a Tender rate on new 3-month issues, Share Pai 

nweighted geometric averages of price relati Sot es; 
December 1946 = 100. - atives, original bag 


Prices: Cotton: Egyptian pounds per metric ton in 1948; Ashmounj 


294 (Alexandria), Karnak, 404. Through 1948 
orts; thereafter Alexandria spot market pr 
gyptian pounds per metric ton in 1948. 


unit value of oy’ 
ice. Rice; 460 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: 


thousand metric tons in 1948: Cotton, 392; Rice (I In 
rough rice), 1,306. National Income: At factor — os 
860 million pounds. : 90, 


EL SALVADOR Population 1+ eee 1.57 million 


<Tytrr ore 1.99 million 


holdings of the Central Bank consist largely of U.S. Treasury secur} 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United States... 60 77 84 86 United States..... 40 74 172 67 
Germany .. 13 --- — — Germany......... $1 — 1 3 
Norway -+ee T —— — — United Kingdom.. 11 4 os 


1937 1948 1949 1950 
ee 95 80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937, 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Flour 
including branches of foreign banks and the National Mortgage Hides 


Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


2 ay) 
Bank notes and is reasury coin unaajusted for ban< holdings, 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals -withdrawable in the currency depcsited (mainly U. §. 
dollars) or in colones at their option. Government Deposits: 


Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 

MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 

Date of Change Rate Date of Change Rate 

Aue 8, 1085.......... . 4.0percent Oct 16, 1946 aati ... 4.0 per cent 
Baar OG, 1GS9.........0.5.. BO percent Mar 22, 1060. ......cscnes 3.0 per cent 


Prices: Wholesale Prices: The weighting system is based on production 


and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


Population: 


ETHIOPIA: Notes to series on following page. 1950... 15 million 


EXCHANGE Rates: Current official buying and selling rates are 2.48 


and 2.53 Ethiopian dollars per U.S. dollar. 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 


to include silver. 
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ATISTicg | YoLUME 
es LE 
‘tom. | prHIOPIA 
1944 
» 1944, $$$ 1951 _—$—$_——$—3=« —$—$—____—__1953—_______ 
Tries 1945 1946 1947 1948 1949 1950 1951 1952 June Sept Dec Mar Jun —— Dec 
a ase 
ase _— Betes (Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 
D GaulsnG RATE... .ceceeeseeeeceesecees 2.58! 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 12 
hmoy i Foreign Assets (Millions of U. S. Dollars: End of Year or Quart 
ni caid and ; or Quarter) 
bof ax. | p SeABBAME..-nceeevereseeerecerecees 11.6 17.5 12.6 15.3 10.3 14.5 19.9 j 21.5 22.6 hears 19.9 21.1 21.5 10 
; 46.62 | Boreign Exchange.........-++: ; te 4.5 1.0 2.8 2.7 8.3 10.5 83 14?) 3.4 $:3 14 
it Foreign Investments......++++++++. - 13.1 11.0 10.8 4.9 2.7 5.4 9.2 me” sess 5.4 9.2 9:2 18 
trode and the Balance of Payments 
on: Ip ‘4yue OF TRADE (Millions of Ethiopian Doll . 
erms hag = Ee 96.9 59.8 74.4 77.8 71.4 10.9 1168 1068 33-6 18.7 23.6 98.7 1 
: of ly Se ef 7 8. 27.1 23.7 17.1: 20 
n 1950, | # Imports, CAL... 2-6. eee e eee eee eens ; 4.1 95.8 88.5 78.4 104.6 115.2 24.0 24.4 27.5 30.3 30.0 24.0 31.0: #1 
ets of the State Bank ‘ies nace _— , (Millions of Ethiopian Dollars: End of Year or Quarter) 
ant AEDUED. «vc escccccscccecesers 5 . ; 8.1 25.2 936.1 48. 3. 56. 5 
OMEsTIC RR tacky caacuneas 8.9 22:9 44:55 46:1 64:3 71:4 80:5 1083 B10 11: 30.8 95:3 108:3 3 
ig Government... aasceeetetess 6.6 15.1 90.6 34.6 38.6 51.7 68.0 74.5 67.1 1... 68.0 68.0 14.5 32 
5 milo Business and Individuals. .......... 2.3 84 0S HS C6 SE 6S UMUC. 12.5 27.3 33.8 $3 
"| cyrency and Deposits _ _ i (Millions of Ethiopian Dollars: End of Year or Quarter) 
er 1942 | y MONEY SUPPLY. ...--+-002seeeeeeeeee i ; 9 84.2 91.9 116.1 198.0 158.7 196.0 .... 188.0 .... 180.3 5 
Faecal, [A CMT -nneeeeerereeeeessee eens 19.4 41.1 56.4 61.9 68.0 3.9 O8.7 8.9 8.2 .... 88.F .... 8 .... 94.9 St 
ttn 1° DOOMED. 5 sc sccccccccceceseseens 8 824 2.6 BS Bt @S Qt We G6 .... &E 60.7 57.8 52 
by all 
he New WEHOLESALE Prices (May $0, 1947 =100) 
COMO cee scene cece eee eeeeees an ae 130: 152 157 248 256 Me isa bas 235 258 280 
rt-term | Cattle Hides..........--+++sseeees men aa 1223 121 117 108 152 See vas ee 122 100 98 "37 “36 Bt 
sAnnual totals year ending December 10; quarterly totals ending 10th of month. »% Addis Ababa. ‘' Beginning July 1. *Includes trade of Eritrea. * Based on last 7 months of year. 
Distribution of Total Value of Trade by commodity: unchanged as follows: 1 CFA franc=2 metropolitan franes, 1 CFP 
Per Cent of Total Exports Per Cent of Total Imports franc=5.5 metropolitan francs, with the relationship of the three 
M49 1950 1945 1949 1950 1951 1945 1949 1950 1951 above currencies relative to the U. S. dollar thus fluctuating in ac- 
2 a bie eae 29 30 33 United ar ee 15 8 14 ae oe ae SS oe of A franc /dollar 
; 3 ritrea oes 7 1 4 aly... ; 9 rate on the official free market. e rupee of the French possessions 
cased States. .... ; : a angen 5 S a in India and the Djibouti franc of Somaliland are fixed in terms of 
United Kingdom... 6 8 9 Japan... a he i the U. S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively. 
Fr. Somaliland.... .. a + merge of Algeria, Tunisia, Morocco, the Antilles, and French 
7 snes epee 100 tees men enn tee ee uiana are equivalent to the metropolitan franc. 
Coffee cesses 46 81 46 54 Cotton Mfrs...... 61 47 38 40 For an historical sumrnary of the exchange rate system Jul 
} oe a S 5 52 j - “al Siatveds ” a 
banks eee hee ie = * 4 ne ea - : . ; 1952 issue of International Financial Statistics. 
P TOC 
reac eee ER... .- : . . = Mach. & Vehicles. 1 6 8 11 GOLD AND FOREIGN ASSETS: Bank of France: From March through 
Oilseeds November 1952, gold holdings include gold temporarily advanced 
(vatency AND Deposits: Currency: Total circulation. Deposits: De- to the Stabilization Fund. Stabilization Fund: % Beginning with 
ae mand and time deposits with the Banking Department less deposist 1949 foreign exchange represents Bank of France loans to the 
rye held by the Issue Department in the Banking Department. Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits 
Idings P e P igati § : 
7 and ee obligations held for French account, as re- 
1 indi- . ported by a . S. banks. Credit to or from (—) EPU: Cumu- 
a FINLAND: See Page 82. lative total as of end of year and month of credit extended to or 
aot —— from EPU. Cf. table “European Payments Union’”’ for 
ye explanatory notes. 
cts = FRANCE Population /1937--------++> 41.2 million T a) 
Gov- opulation {igso 1 °° 1°21)! 42.5 million -“_ AND — ou OF PAYMENTS: Value of Trade: Exports of 
. ome-produced goods and imports for home use. Beginning April 
— RaTEs: Since September 20, 1949 all transactions have been 1948, data include the external trade of the Saar. In Terns a US. 
— ased on the uniform controlled free rate. Two types of exchange dollars the value of total trade during 1948 ani 1949, the years the 
we are in effect : free rates for the U. S. dollar, Portuguese escudo, multiple rate system was in effect, was as follows (in millions of U.S. 
wiss, Belgian, and Djibouti frances, and (since October 3, 1950) for dollars): Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278. 
tate | the Canadian dollar, and official rates for all other currencies traded ib aaa 
Der cent by the Fonds de Stabilisation des Changes. The free rates are Distribution of Total Value of Trade by country and by commodity: 
per cent eflectively controlled through the exchange activities of the Office Per Cent of Total Exports Per Cent of Total Imports 
sila des ae and the Bank of France so that a stable rate of approxi- 1938 1950 1951 1952 1938 1950 1951 1952 
1,610 — 350 frances per U. S. dollar and uniform cross rates for all French Colonies... 28 36 37 42 French Colonies... 28 26 21 23 
other currencies quoted on the free market have been maintained. Belgium-Luxemb'g 14 6 6 6 United States..... 11 12 11 10 
those currencies not quoted on the free market, official rates are aoe Se ee ew Ul 
etermined on the basis of the U. S. dollar quotation on the free Germany as oe oe Se Ue Estes dannite 7 6&6 6&6 6 
— = pt —— = _— currencies in terms of U. S. Switzerland 6 5 6 7 Australia.... ~~ @& 8 os 
s. Since August 1, 1950 these currencies for which rates are 
eel pe astermined are also permitted to be freely traded within the legal Chemients — We ry — Cead ond Com os _ - . 
: He ae 2 ; , ‘ >oal and Coke 
nillion uying and selling limits rather than at fixed buying and selling rates Mach. & Vehicles.. 9 15 15 18 Petroleum& Prod. 9 10 11 13 
4s previously. Stoel Das Products 8 10 11 11 Wool, Raw.. 5-2 4 @ 
9 2 x c ’ ool an a 8 7 4 Cotton, R a 8 7 6 
» 2.48 15 roughout this period exporters have been permitted to retain Cotton and Mfrs... 6 6 6 65 Other Textile Fibers 
Spee cent of their dollar area exchange proceeds and 10 per cent of ag and Mirs...... 4 5& 5 8 
ve the other area exchange proceeds. _ Prior to February 22, 1950 these Wine ond Lives. . 6 ‘ 5 ‘ woo a a 
to the oe pared were used entirely to cover imports and expenses Mach.& App..... 4 8 6 6 
ected with t ¥ ises 22 5 . : 
y o however, 8 of — ana ~ mee ae a — a Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
o 1.50 at the free disposal of exporters for any purposes within the aaeeeet welgnted By 1908 weights. Ket Sangha wie Sry Been a 
‘ton permitted transactions. of bilateral surpluses and deficits as reported under the European 
Non , ; , Payments Union (EPU) and the Intra-European Payments Schemes 
ae pemotropelitan areas: Effective May 11, 1953, the exchange of 1948 and 1949. Figures include capital transactions as provided 
a oe ween the Indochinese piaster and the metropolitan franc in the agreements. Deficit for last quarter of 1948 was 77.8 million 
jus io anged from 17 to 10 metropolitan francs per Indochinese dollars, equivalent to an annual rate of 311.2 million dollars. Data 
r. The currenc‘es of the other non-metropolitan areas remain cover overseas territories. 
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. INTERNATIONAL FINANCIAL STATISTic 
ss 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 TREASURY BILL Tap RATE 


CURRENCY AND DEposITs: Currency: Total circulation. 


includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 francs per U. S. dollar. 


AssETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de |'Industrie en France) repre- 
senting approximately 50 per cent f the commercial banking busi- 
ness of France provided useful daca on the banking system, and it 
was customary to double the figures on these four banks in order to 
estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years (in billions of French francs): 


1937 1938 1939 1940 1941 1942 1943 1944 1945 

Domestic Loans and In- 
vestments.......... 26 29 37 55 70 84 99 108 177 
RS RR tt aa ie i 6 an 3 a 5 6 7 8 9 10 15 
Demand Deposits..... 30 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


Data do not 
include the small amounts of coin in circulation. Deposit Money: 
For 1937 and 1939-41 estimated on the basis of figures for banks 
having approximately ninety per cent of the total deposits. For 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 15 and 11 billion 
francs as of the last Thursday of 1950 and 1951, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of francs): 


BL Ss hanks 
ae 53 


1947... 
1948 


—3 
410 


1949 
1950 


190 
—40 


1951.... 
1952.... 


. —68 
Ownership Distribution of Government Debt: Data refer to the sum 
of France Debt (line 68) and Foreign Currency Debt (line 69) shown 
= ae Page (in billions of French francs, as of December 
31, 1950): 


TOTAL Dest!.... 


3,769 

Held by: 

Bank of France... 819 

Other Banks... 317 

Other Financial Firms. . 349 

Local Governments. ...... 

Foreign Official ! 74 

All Others... ; 1,542 
Intragovernmental Accounts 364 


1 Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DiscouNT RATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
1936—Oct 16........ er. 1939—Jan 4. ere 2.00 
SO BB. cccccccssccse S89 1941—Mar 17......... 1.75 

June 15.. ve os ae Ms 6 k4eew ds 1.625 
ST Mite css acse bones 5.00 1947—Jan 10......... 1.75-2.25 
Aug 4.. 4.00 Ds as ass 2.50-3.00 
ee ae 3.50 1948—Sept 4......... 3.50-4.00 
RE Dnt dh 6 wii 3.00 Sept 30...... 3.00 
1938—May 13....... 2.50 1950—June9......... 2.50 
SN G6 6b 540n8Se 3.00 1951—Oct 11......... 3.00 
SEs ackeewe 2.50 >) eee 4.00 


(75-105 day bills) 


Date Established Rate Date Established 
1936—Oct 16. 1.875 1941—Mar 17 ate 
1937—Average. . 3.73 Sept 29. °°°°°"" 1.75 
1938—Average.. 2.60 19483—Jan 22. °° 1.625 
1938—Dec 12 1.50 1947—Jan 10. 11°’ 1.50 
1939—April 24 1.75 aw 1625 

REE cca stwiacth 2.00 1951—Nov 8..." a 


Share Prices: Weighted averages of price relativ 
base 1949=100. X Beginning 1939 shares of ind 
nationalized in 1946 are excluded. Based on quot 


es with origina! 
ustries that — 
ations in Paris, 


PRICES AND WAGES: Cost of Living: X Beginning 1950, indexo 
tut National de la Statistique linked at 1949 to the index 
by the Institut d’Observation Economique, a private instit 
published on the base 1938=100. 1937 figure obtained by linkin 
at 1938 to the old index of the Direction Général de la Statinkt® 
Wages: Common laborer with wife and 2 children; includes overting 
and family allowances after deduction of social contributions if 
by the worker. Retail Prices: (Food in Paris), 41 foodata 
X Prior to 1950, 29 foodstuffs. » 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 
ning 1946 the figures are based on 170 production series representin 
about 60 per cent of the total value of production, including electra 
power and gas but excluding building and public works, (Cop. 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. 
X For 1937-39, the official index covering 109 production series 
including building, and weighted by net value of production in 
1930. Figures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Net production including live. 
stock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1948 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
National income: At factor cost. Gross National Expenditure 
At market prices (in billions of French francs): 


f the Insti. 
computed 





1938 1948 1949 1950 1951 1952 
Personal consumption 330 4,936 5,542 6,212 7,766 8,910 
Gov't current expenditure... . 53 860 996 1,223 1,591 2,19 
Gross private investment ; 46 81,182 1,680 1,729 2,392 2,215 
Gross public investment..... . 11 90 134 135 180 175 
Total gross dom. investment. . 57 1,272 1,814 1,864 2,572 2,89 
Residential building, plant and 
equipment aes 56 1,192 1,514 1,606 2,284 2,295 
Net change in inventories. . 1 80 300 258 303 95 
Less: Depre. allowances. . 50 820 825 970 =1,140 1,440 
Equals: Net capital formation 7 452 989 894 1,482 950 
Net foreign investment —329 —33 60 —109 -38 
Total 440 6,739 8,319 9,359 11,820 13,455 


GERMANY, FEDERAL REPUBLIC Population: 1952 . . 48.5 million 


EXCHANGE RatTEs: Official buying and selling rates are 4.195 and 4.205 
marks per U. S. dollar. Since April 1, 1952, however, exporters 
to hard currency areas are granted the right to repurchase, at the 
official rate, 40 per cent of their export proceeds for imports of 
designated goods or to sell such rights to other importers. The 
level of premium on the transfer of these rights has developed as 


follows: 


Week ending: Per Cent Premium 


1952—April 30 (from April 15) 20.00 - 21.00 
June 30.... 5 14.00 — 15.00 
September 30 8.75 -— 9.25 
December 31 4.20 - 4.77 

1953—January 31..... 1.16 -— 2.12 
February 28.......... ... 1.08 - 1.60 
March  31.... (Sas anaaeee .51- .80 
April ae i Wt a esshe Jas cma 57- .86 

Svab es vhs neensenes .62 - .81 
May 56% .58 - .86 
_ .48 - .78 
June 13 , ; .55 - .75 
30 ; cu .55 .79 


Exporters to all other currency areas are granted the right to . 
purchase 4 per cent of their export proceeds for imports of de- 
signated goods used in export production. This right is not trans: 
ferable. 


For an historical summary of the exchange rate system, see May 
1953 issue of International Financial Statistics. 


GoLD AND ForEIGN ASSETS: Bank of German States: Gross holding 
as reported in the monthly balance sheets. Net holdings are 
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Not adjusted for seasonal variation, } 
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reported as follows (in millions of U. S. dollars) : 





Mar 31 
1950 1951 1952 1953 
— ouxaeas —137 363 1,104 1,247 
1685 ee hic ccnten btn — 28 140 184 
150 a idee... —187 335 964 1,062 
1.62 a 
2/00. og gt eee 148 338 497 534 
3.00 b Currencies of EPU member 
» N emntries eat -117 24 27 66 
original c. Balance with EPU.... —192 — 253 265 
at were a pen etn. 24 — 26 187 197 
Paris, | _ ; 

Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
© Inst. bligations held for German account including German subsidiaries 
mputed af foreign banks, as reported by all U.S. banks. X Beginning 1947 
stitute, res include balances in accounts opened by occupation authori- 
‘linking ties for foreign trade purposes. Credit to or from (—) EPU: Cumu- 
Histique, lative total of credit extended to or received from EPU. Cf. table 
a “European Payments Union”’ for explanatory notes. 

pal 
rdstuffs, | AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
TRADE . 
home-produced goods’and imports for home use. Official German 
: estimates for 1936 trade covering the area of the Federal Republic: 
: Begin. | Sxports 3,382 and imports, 2,838 million Reichsmarks. 
psent ° 
clecire Distribution of Total Value of Trade by country and commodity: 
+ Con. Per Cent of Total Exports Per Cent of Total Imports 
ae 1950 1951 1952 1950 1951 1952 
04.9 Der Sic 2 22 6. ite... Se 
rks was ee... 33S eC U6 OS 
ariation, }  Belgium-Luxembourg. . s : : prenee rr adita-dmare te : . ‘ 
° osenee SPs Se Chee eseteons 
nh series, esd 6 6 6 United Kingdom. . 4 3 3 

Switze 
ction in United States...... 5 7 6 
xcluding United Kingdom...... . 4 6 6 
ng live- 1950 1951 1952 1950 1951 1952 
Monnet Machinery and Cereals & Prep........ 9 12 
i by the Vehicles sia: a ae / Cotten, Saw. Br ricae oo ~ 

/ , Coke and Wy MI ss ie oa ai 6 5 
oh "ocee. 1 4) «.. 4 FeleG Veta. 6 6 
enditure Iron and Steel , 2 .  Non-ferrous Metals 

Steel Mfrs., Advanced. . 8 9 & Semi-manufactures 4 5 

Coal & Crude Petrol... . 3 7 
1 1952 as c'aceen pa aiee eas 2 3 
6 8,910 . 
1 2,19 7 Net Surplus with EPU Area: Net sum of bilateral surpluses and 
; a deficits as reported under the European Payments Union (EPU) 
2 2.39 and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
4 2,295 ° : 
3 gg |ASBTS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
0 1,40} States and the State Central Banks. Domestic Loans and Invest- 
: a ments: Government: Consists primarily of ‘Equalization Claims.” 
a) 
0 13.4; (S878 OF OTHER BANKS: The Other Banks are those referred to in the 
{| monthly banking statistics as “All Banks.’ They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 

Government: Includes “Equalization Claims.’’ Cash: Currency 
8.5 million | holdings, deposits with the Central Banks and balances with the 

Postal Checking System. 
nd 4.205 
sx porters CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
e, at the | Viduals, foreigners, and Government. Excludes notes of category 
ports of | 3. Deposit Money: Demand deposits of business. Individuals, 
rs, The} 4nd foreigners with the Central Banks, the Other Banks, and Postal 
Joped as Checking System and Postal Savings Banks. Time Deposits: 

Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and “‘counter- 
part” funds, set up under foreign aid programs. 

GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 
Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Deutsche 
Mark Debt: Refers to newly incurred debt only, i.e. “equalization 
daims” are excluded. Ownership Distribution of Government 

ht to re} Debt: As of March 31, 1951—in millions of DM. Data incluce 
ts of de-| equalization claims, amounting for the total plus intragovernmental 
ot trans-} &ccounts to DM 6,205 million: 

Total 

May DEUTSCHE MARK DEPT.... 6,714 

, see May Held by: Central Banks 6,220 

Other Banks.. 80 

; Postal Check and Savings 227 

- holdings Local Governments : 102 

's are Te Domestic Business & Individuals. . 85 

> INTRAGOVERNMENTAL ACCOUNTS. ‘ 648 
—— 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 
States: 3.5 per cent since June 11, 1953. Changes since 1948 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1948-June 28 5.0 1952—May 29.. 5.0 
1949-May 27 4.5 Aug 21. 4.5 

July 19 4.0 1953-Jan 8....... _ 4.0 
1950-Oct 27 6.0 June ll.... ' 3.5 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
uantities sold in 1949. Primary Goods: Basic agricultural and in- 
7 commodities only. Weighted by quantities consumed in 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 
production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950 =100): 


1934 /38..... 96 ROO acess 62 1948.....75 1949.....89 1950... .100 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 


National Income by Industrial Origin: At factor cost (in billions of 


RM /DM): 1936 1948! 1949 1950 1951 1952 
Agriculture and forestry . 5.10 3.57 7.58 8.87 10.88 12.01 
Manufacturing and con- 

struction ? 18.88 13.96 31.55 37.26 50.51 654.40 


Trade, banking and insurance 4.31 3.52 7.27 8.48 9.47 10.06 
Transport and communications 3.26 2.86 5.84 5.88 6.71 7.80 

















Government ; alee 3.55 2.70 5.74 5.94 6.99 8.09 
Dwellings ; 1.27 .60 1.23 1.31 1.36 1.44 
Other services. . 7 1.63 2.24 4.03 3.96 4.28 4.63 
Net income from abroad.... . — .28 — — _ —_— _— 

Total.... ; 37.72 29.45 63.24 71.70 90.20 98.43 
1 July- December. 2 Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 


RM /DM) = 1936 1948: 1949 1950 1951 1952 
Personal consumption 29.43 23.27 52.49 58.00 66.12 71.12 
Government current expendi- 
ture 9.40 5.65 12.83 12.87 16.27 19.79 
Building, construction, equip- 
ment 7.10 6.30 15.05 18.27 22.94 25.43 
Net Change in inventories 1.39 1.38 2.02 2.60 6.29 5.96 
Gross domestic investment 8.49 7.68 17.07 20.87 29.23 31.39 
Less: Depreciation allowances 3.30 3.10 6.23 6.50 7.57 8.53 
Equals. Net capital formation 5.19 4.58 10.84 14.37 21.66 22.86 
Net foreign investment —1.07 -2.61 -—1.46 1.90 3.26 


Total 47.32 35.53 79.78 90.28 118.52 125.56 
! July-December. 


GREECE Population (135127 2222222216 million 

EXCHANGE RatEs: A single official rate of 30,000 drachmas per U. S. 
dollar, applicable to all transactions, has been in effect since April 
9, 1953. 


For an historical summary of exchange rate system see June 1953 
issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Greek account, as re- 

orted by all U. S. banks. X Prior to 1942 deposits only as reported 

cS banks in the New York Federal Reserve District. Credit to or 

from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table “‘European Payments Union”’ for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 
of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1950 1951 1952 1937 1950 1951 1952 
Germany 33 20 20 30 Germany ‘ 30 8 9 12 
United States 17 17 14 13 United Kingdom.. 11 12 10 10 
United Kingdom. 10 15 15 16 Rumania......... Il _-_ -_- =— 
Italy ~ 5 9 6 United States. 4 32 30 22 
Czechoslovakia 4 1 — — Italy... a 6 9 12 
Egypt 3 4 5 2 = France — 4 5 8 
France... ‘ 3 5 ill 9 Belgium-Luxemb’g 1 5 6 6 
AUBTTO, «20: 2 6 5 4 
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‘ Excluding imports of military supplies and the counterpart grants. 
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Short-term assets (increase — ) 5.0 
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Per Cent of Total Exports Income: At factor cost domestically produced (in billio 
1937 1950 1951 1952 mas) : NS of drach. 
Tobacco, Leaf..... 46 42 40 44 1938 1946 1947 
Cusrants and Agriculture ; Ee 25 2,412 3,792 ae 1949 1955 
Raisins. . ... 15 32 20 18 Forestry, fishing, etc : 2 133 188 "268 6,985 
Olives & Olive Oil.. 6 4 3 3 Manufacturing ; : 12 1,419 2,039 3,118 = 
Wines and Liquors. 5 3 3 2 Construction 2 132 141 "410 —— 
5 : . Trade, banking, insurance 965 
Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. Scccmmert. eomunablentions 7. “4 1,930 2,599" 
Net Surplus with EPU Area: Net sum of bilateral surpluses or Government 4 401 197 1.968 1 
deficits as reported under the European Payments Union (EPU) Other factors __ 8 406 5621018 13g 
and the Intra-European Payments Sciemes of 1948 and 1949. REE tac s cei iad 5 tee 67 6,231 9.206 in 2 
Figures include capital transactions as provided in the agreements. ‘ , : y 829 19,146 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to Gross Capital Formation (in billions of drachmas) : 
an annual rate of 106 million dollars. 1938 1946 194719481949 yy 
« . Gross capital fo atio $ - oe 
ASSETS OF THE BANK OF GREECE: X In new drachmas after 1943. Gov- peg nnn . “ap “ae 2,678 3,471 
x se “ > fv { 
ernment-Special Advances: Advances for the procurement of Equals; Net capital formation 5 690 968 1,728 a 
supplies and advances in connection with the import of goods me ed pyaar bane ane 360 sgh” 
. . . . ‘ C t , d - 
under the Foreign Aid Programs. For the period 1941-1943 data we . 608 1,834 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 1937 
through the banking system. GUATEMALA Population {1951 | "1°11 °""" At = 
CURRENCY AND Deposits: XIn new drachmas after 1943. Currency: GOLD AND FOREIGN AssETS: Dollar Exchange in U. S. Banks: Deposits 
Total circulation. Data do not include coin beginning 1939. and short-term dollar obligations held for Guatemalan ACCOUNt as 
Deposit Money: Demand deposits of business, individuals, and reported by all U. S. banks. X Prior to 1950 as reported by banks 
foreigners with the Bank of Greece and the Other Banks: The in the New York Federal Reserve District. Deposits and othe 
Other Banks are 14 principal banks. Government Deposits— short-term assets in 1949. X Prior to 1949 deposits only, 
Special: Beginning 1947 includes amounts deposited against aoe an - ss ) Paécees ws eae 
foreign grants and loans; 1937 through 1943 includes assigned reve- = G, red br a ea Value of Trade: Until 1942, 
nues of the Government deposited to the account of the International a rn ee sie - al pagans of duty, which was 
Financial Commission. This Commission was established to super- shown separately. Export data include export duties, 
vise the servicing of the Government s herb debt. The special Distribution of Total Value of Trade by country and by commodity: 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks Per Cent of Total Exports Per Cent of Total Imports 
cleared at the Athens, Piraeus, and Salonika clearing houses. 1937 1950 1951 1952 1937 1950 1951 1992 
, United States 63 89 Rx 83 United States. 45 1 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank Germany is — 1 2 Gam... ‘) 32 ‘ ‘ : 
of Greece was 7 per cent at the end of 1936. The rate has been United Kingdom “Ss * ee 8 ee 
changed as follows (in per cent): one vo & SS 4 
1937 1950 1951 1952 
Date of Change Rate Date of Change Rate Coffee 68 78 77 8&2 
Jan 4, 1937... . 6.0 Feb 11, 1945 . : ; Bananas 25 11 s 5 
July 14, 1941... . 5.0 Aug 21, 1946 eaet . 10.0 
— } ee m o-2 eS | ee . 12.0 Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
a ereee Sa 49 thousand metric tons. 
PRICES: Cost of Living: Based on free and legal! prices. . Roe 
g ”? ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of Bank of Guatemala was the central bank. Beginning July 1946, 
metric tons in 1948: Tobacco, 36.7: Currants, 69.8. National the Bank of Guatemala took over central bank functions and the 
F P oe re sei Central Bank of Guatemala became a commercial bank. I Dat 
. . : 4, 
therefore, refer to the Central Bank of Guatemala prior to July 
" sions 1946. 
BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): 
ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
8 1 50 95 5 : be ; c | 
_— Be ce ie — Guatemalan statistics. X Includes the Central Bank of Guatemala 
Goons AND SERVICES ‘ : ai sai beginning July 1946. Cash: Currency holdings and deposits with 
exports, f.o.b. 89.4 83.4 85.1 102.8 115. 
Imports, f.o.b.... —478.9 -—424.6 -—371.7 -—383.3 —244.9: 
Trade bal —389.5 —341.2 286.6 —281.0 —129. ; ne : 
a iameians a catiaieaes a 5 — a - : aa : a : BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales): 
Transportation and insurance , ~ 
on imports : -49.3 —45.6 —28.1 —20.8 —7.6 _ 1068 1908 : 1950 196i a 
Other services 6.9 1.2 —2.5 —9.5 = Goops AND SERVICES oa 
e on @ ene @ oon A 7 Exports, f.o.b. 67.4 63.2 78.9 84. a 
Total os —439.8 -—389.7 -—332.3 -—323.4 —143.7 Imports, f.o.b. i aa s ~60.9 64.1 —18.6 69.7 
a 11.1 8.6 14.3 17.0 18.0 Trade balance 5.9 £.3 44.8 c= 
Capital 11.1 17.7 16.0 14.4 14.6 Investment income..... —6.7 a —4.0 2.1 1,7 
Total 09 2 * 3 30.3 s 31 4 ' 326 Other services . uf .8 3 ts —9.6 -9.3 
ota 22.2 26 30.: 32.6 4 siden val ————— 
Total. —7.3 —5.7 3.2 1.2 174 
NET ERRORS AND OMISSIONS —5.9 2.6 3.5 —1.9 3.7 ‘ ' 
aan oa _ PRIVATE FINANCING 
CUMULATIVE TOTAL.. —423.5 -—360.8 -—298.6 -—293.9 —107.4 Donations er ' 1.2 - -3 
Long-term capital. . . ; 3.0 3.0 4.8 2.7 1.6 
seems. FINANCING Short-term capital ‘ 5 -11.3 -1.3 9 18.1 
onations: ome — — 
Reparations. . ; 5.7 8.3 27.9 31.4 26.5 Total... pence etn’ 3.5 —8.3 4.7 3.6 —12.4 
ECA grants (net) 57.0 118.3 111.4 137.8 57.9 ° 
Ss drawing rights and as it ine nein an Net ERRORS AND OMISSIONS. . —4.5 2.4 —6.8 -3.0 -29 
grants : . ; a aS anne 
- es weasel and es in ais ‘i CUMULATIVE TOTAL...... aa ——35 114 1.1 1.8 21 
other U.S. aid... : ; 18. : ‘ 
OFFICIAL FINANCING 
Total.... ; 355.3 381.2 305.7 292.4 126.7 U.S. grants (largely ITAA)... 2.1 a7 3 7 
Long-term capital: 
Long-term capital....... 38.6 —2.0 —1.6 —2.3 —6.4 Amortigation.............:. —.1 —.1 -.1 —.3 = 
Short-term capital (increase — ) 22.1 —18.3 —10.4 6.1 —6.7 U. S. securities............ ~- _— 1.7 3 
Monetary gold (increase—)... 7.5 —.1 4.8 —2.3 —6.2 Short-term capital: 
SS Short-term liabilities. ...... is 5 -1.0 —.3 i 
wee... 423.5 360.8 298.5 293.9 107.4 9.5 —2.0 -2.2 <4 
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of drach. 


949 95 
985 
369 
269 
550 
539 
172 
880 
382 


146 


949 1959 
471 
150 
321 


+ 2.09 million 
+ 2.89 million 
1: Deposits 
ACCOUNt as 
| by banks 


Guatemala. Domestic Loans and Investments: 
the. Bank of and individuals. Beginning November 1948 
Maio some credits to Government amounting to .2 million 
_— les at the end of 1951. 


_ Cc ncy: Includes Government holdings 

posits: Currency: udes . 

CUMMENCY Ment Deposits: Demand deposits of the Government and 
ov 


‘ties with the Bank of Guatemala and Official Entities 
Ofici other Banks. I Prior to 1946 with the Central Bank of 
with ae and the Other Banks. Bank Debits: Debits to demand 
yaa of businesses, individuals, foreigners, the Government, and 
— with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948 


, np NATIONAL INCOME: Coffee: 44.2 thousand metric 
OT 1948. Gross National Product: At market prices. Gross 


National Expenditure: At market prices (in millions of quetzales) ; 


1938 1947 1948 1949! 1950 1951 


private consumption . 104.4 229.3 352.9 352.3 370.2 420.6 





Gov't consumption and invest. 11.8 33 3 44 .0 49.8 55.9 57.4 
Gross private dom. invest... 11.8 29.8 36.6 25.9 37.4 42.4 
Net foreign investment. . —:8 6. 2 Aas 4 -9 os 8 3 -2 1 -9 

Total.......sssse+++ 127.2 298.6 428.6 420.7 463.7 522.3 


: Components do not add to total. 


and other HONDURAS: See Page 92. 


Intil 1942, ||(CELAND 


which was 


mmodity: 


nports 


50 1951 1952 


8 67 6 
3 5 5 
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6 5 5 
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Population {959° 2/2/12!!! 148 thousand 

ExcHANGE RATES: Current official buying and selling rates are 16.26 
and 16.32 kronur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 kronur 
per U, S. dollar and additional effective import rates of 20.39 and 
96.25 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
kronur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table “European 
Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


1937 1950 1951 1952 


- 


1937 1950 1951 1952 


Germany, Fed. Rep. 7 3 6 United Kingdom 29 22 29 21 
United Kingdom... 18 12 23 14 Germany, Fed. Rep. 3 5 4 
Norway . 18 3 2 — Denmark ca 8 5 7 
Denmark a 2 3 10 Norway.... . 10 2 1 1 
Portugal 9 2 1 —  Sweden.. _ 3 5 3 
United States... 8 18 18 25 Italy......... 8 2 3 11 
Sweden - © 1 3 3 United States. 1 19 13 20 
Italy 5 & 6 12 Neth. Antilles... _ 14 10 16 
Netherlands... . 4 13 12 3 
ME sss eacsar ot 7 5 3 
eee 3 5 3 
Finland..... . —_ 5 4 6 


1937 1950 1951 1952 


1937 1950 1951 1952 
Fish and Products. 81 99 93 91 


Coal, Petroleum 
and Products... 18 21 14 20 


Ships and Boats... — 5 10 2 
Other Vehicles and 

Machinery...... 12 13 11 14 
Textile Mfrs...... 11 9 14 10 


Wood and Mfrs.... 8 4 5 6 
Grains and Prepa- 
rations......... 8 ' 4 5 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur): 











1948 1949 1950 1951 1952 
Goons AND SERVICES 
Exports, f.o.b. ; 395.7 289.2 421.1 679.6 639.8 
Imports, c.i.f. —457.3 -—424.8 -—536.8 —808.2! 784.5! 
Trade balance. .... —61.6 -—135.1 -—115.7 -—128.6 —144.7 
Transportation 37.4 49.7 61.9 —19.5! 12.5! 
Other services.............. — 23.0 —22.9 —29.0 — 35.6 11.6? 
MN esis tancta eek en —47.2 -—108.3 -—82.8 -—183.7 —120.6 
PRIVATE FINANCING 
Private donations . 3 le od —.9 ae 
Private capital movements 33.2 45.3 —42.7 6.5 2.4 
WE AN eh ke eeas 33.2 45.3 —42.7 55.6 2.4 
Net ERRORS AND OMISSIONS. . 11.6 12.9 —12.7 15.0 11.5 
CuMULATIVE TOTAL......... —2.4 —50.1 —138.2 -—113.1 —106.7 
OrriciaL FINANCING 
Donations: 
ECA/MSA grants... = 3.7 37.3 ” 13.0 4.6 
Drawing rights............ —25.3 : — — 
EPU grants......... -— 45.2 88.2 39.2 
aa bateawes imces 3.7 12.0 115.2 101.2 43.8 
Long-term capital: 
Amortization... .......... —2.0 —2.0 —1.4 —17.6 —10.1 
ECA/MSA loans.......... 12.2 3.0 2.9 29.4 16.3 
ee eer — —- os 10.0 27.1 
COUN PIDs cs oe ccc cess — 7.3 39.9 4.6 _— 
Liquidation of securities. . . 7.9 — ~~ — — 
Is a) io toute eateries 18.1 8.3 41.4 26.4 33.3 
Short-term capital: 
EPU debit balance........ — —- —- —- 31.0 
Other payments and clearing 
GIOUETD ni ccccccceys S48 37.7 —17.8 aE: 4d 
Short-term balances... .... 14.6 -—7.9 —10.6 —4.7) c 
ia 5 satakwakens —19.4 29.8 —18.4 —14.5 29.6 


' F.o.b., c.i.f. values wou'd be: imports (1951) —916.3, (1952) —89).8, transporta- 


tion (1951) 78.6, (1952) approximately 118. * Private donations included in other 
services. 
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MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
SERED, cocvssxevexnavce Sew 1948—January 1.............. 6.0 
1942—January 1........ » Be 1952—April 2........... ee 
1945—August 1............ 6.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


INDIA Population (33) 002220001) 356.8 million 

GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian, rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947 : Sidi 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
EE mm 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
er. CCUG. ab hae bene eskeaeene b's 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937' 1950 1951 1952 1937' 1950 1951 1952 

United Kingdom... 34 22 26 21 United Kingdom 30 «21 | a | 
Japan i<ee 2 2 6 Burma 15 3 3 4 
United States 10 19 18 20 Japan 13 2 3 2 
Germany .. . 6 2 1 2 Germany 9 2 3 3 
Burma : 6 4 3 4 United States 7 19 31 28 
Auatralia 2 5 6 3 Egypt 2 5 4 2 
Pakistan 5 6 5 Iran 2 6 3 — 
Australia 1 5 2 2 

Pakistan 7 19 3 

Per Cent of Domestic Exports Per Cent of Total Imports * 

1937'1949 1950 1951 1937! 1949 1950 1951 

Jute Mfrs jeue ee 27 20 39 Mach. & Vehicles.. 17 24 21 17 
Cotton, Raw...... 16 4 3 3 Petroleum & Prod. 10 9 10 8 
Tea 13 15 14 13 Cotton Mfrs 9 3 —_ 1 
Oilseeds and Nuts. 8 3 3 1 Cotton, Raw 7 10 18 16 
Jute, Raw a 4 + = Grain, Pulse & Flour 7 22 14 27 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 5 3 3 3 

Cotton Mfrs...... 5 16 24 5 Non-ferrous Metals 
| ee 3 5 2 
! Exclusive of Government stores. ? Air and sea-borne trade only. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1943. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 
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only. X Prior to 1942, Scheduled Banks j : ” 
thos f Pakist: ; lud : ks in Burma are includ W 
ose of Pakistan are excluded beginning July 1948. ed: : 
Banks are all joint stock corporations, whether registered chedy bil 
or outside, which carry on banking business in India and ha - Indiy Di 
and reserves aggregating 500 thousand rupees or ie Capital 19 
Scheduled Banks hold epprennately 95 per cent of the 4 M 
deposits of all commercial banks in India. Domestic c mand Pr 
Investments: Government: Investments in government ans and) of 
by Scheduled Banks and beginning 1948 including branches of hu’ In 
with head offices located outside India. Includes small ona anks | fe 
non-Government securities. Non-Government: Includes cons ba 
discounts of Scheduled Banks including branches of banks with a 
offices located outside India. Cash: Currency holdings and Prices 
posits with the Reserve Bank. nd de. Ps 
‘ 
)URRENCY AND DEPOSITS: C rs ands 3i indies u 
cx RRE Y AN E IT : Currency In hands of business, individuals 
and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Patt du 
tan. The State Bank of Pakistan has now returned India nein i ‘ 
the Reserve Bank in the following amounts: lw — 
r 
Millions Muy cl 
Period of Rupees Period of oo fis 
April-June 1948. err 449.8 January 1949......... at 
November 1948........... 165.4 February 1949). 2.71.""" g's 19 
December 1948........... 269.6 nor ’ vA 
Deposit Money: Demand deposits of business, individuals and] oN 
foreigners with the Reserve Bank, the Other Banks, and the Non. - 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly . 
estimated. Time Deposits: Of business, individuals, and foreigner) 
with the Other Banks. Government Deposits: Demand deposit; ee 
of the Government with the Reserve Bank (including deposits oi] 0 
the Government of Pakistan from April through June 1948), Bank} 
Clearings: Total checks cleared at the clearing houses in Bombay 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 
MONEY AND CaPiITAL MARKET: Government Bond Yield: Beginning |{ND( 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68;X prior 
EXCHA 
23 
BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 
ri 
1948 1949 1950 1951 1952 “ 
alas a ooh niin ll 
Goops AND SERVICES 
Exports, f.o.b. ; 4,366 4,26) 5,561 7,046 6,128 ll 
Imports, c.i.f.. s ceeeeee 4,934 —6,282 -—5,260 -—7,908 -—7,467 
Trade balance. ........ —568 -—2,022 301 — 862 “21,889 15 
Investment income. ......... —178 —179 — 236 — 239 —104 
Government, n.i.e........ ; 41 —54 7 34 102 
Other services............... 177 256 215 198 258 2 
IR No oa tna —528 —1,999 287 —869 —1,083 44 
PRIVATE FINANCING 
OREO Or re 99 103 116 143 168 
Capital movements.......... — 163 — 228 — 82 —24 -8 | 
seem ok aaa R 
SE cc cckbs chase ees — 64 — 125 34 119 87 st 
Net ERRORS AND OMISSIONS. . — 481 420 — 140 33 14 ir 
-—_—_— — ———_— ——— ——_ | @ 
CuMULATIVE TOTAL......... —1,073 —1,704 181 -—T717 870 
TRANSACTIONS ASSOCIATED WITH TRANSFER OF SOVEREIGNTY ) 
Purchase of defense stores, etc.. — 600 —119 —_ _ * 1 
Purchase of pensionsannuity.. —2,240 - — - wa * 
—— —___ —__ ——__ ——— | 
WM uicecscuenac. eee —119 — = al lie 
OrriciaL FINANCING re 
Donations: b 
ECA grant SRA — _ 21 = 
Colombo plan assistance... . - — — ~ 16 = 
Point Four and Ford Found- IRADE 
ation assistance......... — — = - “9 al 
 iclahe davon — — 21 - 8; § 
Long-term capital: 
Amortization and other con- 41 
tractual payments....... 5 — —4 ae “cm 
U. S. Food loan Pitts _ — —_ 380 525 M 
IBRD loans........-.-.-. - 70 95 48 uy N 
Loan to Thailand......... 46 oF me a U 
British securities. . he ata te — 50 24 - l 
Foreign holdings of rupee a 
OUIIIIDS goes wens aces 80 — 65 —12 —15 aoe 
OS re 85 101 96 405 bls 
Short-term capital: a R 
Use of IMF resources ba 227 105 —_ = i P 
Barter agreements balances. —97 109 20 aa 314 T 
Other liabilities... ........ 120 —24 — 88 239 mt C 
Other for. exch. (increase —) 3,578 1,532 — 230 13 oe 
Total................ 3,828 1,722 —298 312 230 
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e 4 per cent loan 1960/70. Treasury Bill Rate: 
aiohted average tender rates on all new 3-month bills issued. No 
ee d from September 1949 to September 1952. 

i 


. he Reserve Bank: 3! 4 per cent since November 15, 
Discount Rate of Fit 3 per cent from November 28, 1935. Call 
1951; Preate: Inter-bank call money rate in Bombay. Share 
Money Be inning 1946 the Industrial index is a weighted average 
~ - indexes. Group indexes for the entire period and the 
of eel index prior to 1946 are unweigated averages of price 
en Original base 1938 = 100. Based on quotations in Bom- 
re S. 


bay, Calcutta, and Madras. 


to 1943 of th 


eit rices: Jute: First grade, Calcutta. 1,081 rupees per 
pas: Whelesele 1948. Unit Value of Trade: Overland trade with 
metre in not. included. Weighted by April 1948/March 1949 
ne atities linked with former index through 1946, weighted by 
1936 37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 / March 1949. Inclusive of tax and export duty. 
} MPLOYMENT, AND INCOME: Agricultural Production: 17 
heovcrlON cultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


49.3 ae .65.8 BORD /OD so ov veces 87.3 


1: Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 


rupees) : 1948 

Iture, forestry, and fisheries... . 0... ... cece cence eee e ree eeen ences 41.5 
ining. manufacturing, and hand trades............56- ee ee 15.0 
Commerce, transport, ee SS ee ‘ 17.0 


13.8 
ther SEFVICES. cece cece rete eee e tere eect eeeeeeeeereeerereee ee 
Net Leariee (TOM GOTORG...0 csc cc ccc ccecerccccecancecnsesceecesscuee — 2 





errr Tre. 67.4 million 

INDONESIA Population | 1959 °° 10° 111°"! 78.2 million 

fycHANGE RATES: The current system of rates, in effect since January 
23, 1953, is as follows: 


Rate 
(rupiah per U. S. dollar) Use 


Serer ere Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 


Rais excdcewaaes Basic selling rate applicable to all essential imports from 
non-dollar areas. 


. Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 334 per cent sur- 
charge). 


. Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 100 per cent surcharge). 


ee ey Applicable to permitted luxury imports from non-dollar 
areas (basic selling rate plus 200 per cent surcharge). 


Dollar transactions are conducted at the above basic rates with 
all imports (excluding rice and wheat) being subject to an additional 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
exchange proceeds. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Distribution of Total Value of Trade by country and by 


commodity : 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
Malaya& Singapore 20 24 36 34 # Japan............ 25 7 #10 «19 
Netherlands. . . 20 33 24 21 #£=Netherlands...... 19 21 17 12 
United States - 19 16 16 17 + United States..... 10 25 21 20 
United Kingdom... 6 4 4 6 Germany..... a 2 3 6 


United Kingdom... 8 10 7 6 
Malaya & Singapore 8! 2 5 5 
cudke 


Se 1 5 3 

1937 1948 1959 1951 1937 1948 1949 1950 

Rubber. . ¢.31 84 26 @ Textien..........0 8 &@ & 

Petroleum & Prod.. 17 25 28 20 Mach.& Vehicles.. 12 17 19 18 

Re iccsius S te a 7 Metals & Mfrs.... 12 9 12 8 

csi, ay a ae M “Mee ecceris 2 6 x 9 
‘Singapore and Penang only. + Includes Burma. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE CENTRAL BANK: Foreign Assets: In May 1953 gold 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern- 
ment: X At the end of March 1952 devaluation profits, which had 
been carried for February in a suspense account (see note below on 
Government deposits) were used to decrease the Government’s 
debt to the Central Bank. At the same time the debt of the Food- 
stuffs Fund, previously classified under business and individuals, 
was assumed by the Government. X In June 1953 profits on the 
revaluation of gold were used to reduce further the Government’s 
indebtedness to the Central Bank. Business and Individuals: In- 
cludes loans to Official Entities and the Bank’s purchase (in all 
cases from non-government holders) of the Government’s out- 
standing sterling loan of 1932, amounting at the end of March 1952 
to 16.6 and 8.8 millions of rupees, respectively. X In March 1952 
the debt of the Foodstuffs Fund was assumed by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. Data 
derived by deducting the Central Bank’s assets from combined 
balance sheet total of the Central Bank and the Other Banks. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits in the 
hands of business, individuals, and foreigners with the Central 
Bank and the Other Banks. Government Deposits: ECA counter- 
part accounts and, for the month of February 1952, the suspense 
account arising from devaluation profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1943. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


[Sa 6% enemas 16.2 million 
IRAN Population 195) /. 11222221: 19.2 milion 


EXCHANGE RATES: Effective June 28, 1953 the certificate rate of ex- 
change was fixed at 100 rials per U.S. dollar and 230 rials per pound 
sterling. Permitted transactions, with the exception of a few 
government transactions made at the official rate of 32.50 rials per 
U.S. dollar, are conducted at this rate. From November 11, 1952 to 
June 1953, two fluctuating certificate rates and the official rate 
were in effect as follows: 








Rate 
(rials per U. S. dollar) Use 
32.00... ..... Basie official buying rate used for all invisibles and for 5 per 
cent of export proceeds. 
$2.60..... 5 .... Basie official selling rate used for medical and student ex- 


penditures abroad, for government purposes, and for 
designated private non-trade requirements. 


Certificate ee Used for all imports and for 95 per cent of the proceeds of all 
exports. Two certificate rates were in effect—one in- 
tended for imports of goods classified as most essential 
and for proceeds of general exports; and a second certifi- 
cate rate intended for imports of goods of a less essential 
nature and for proceeds of goods whose export was being 
encouraged. In practice the variation between these two 
rates did not exceed 3 per cent. 


From April 4 to November 11, 1952, exporters sold 100 per cent 
of their exchange proceeds at the certificate rates. From December 
4, 1951, to April 4, 1952, a single certificate rate existed for all trade 
transactions and non-trade transactions were effected at the official 
rate. From June 25 to December 4, 1951, the following rates had 
been in effect: 
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Rate 
(riale per U.S. dollar) Use 
32.00-—32.50. Basic official buying and selling rates used for transactions 


with the Anglo-Iranian Oil Company (until suspended), 
tourism, medical and student expenditures of Iranians 
abroad, and Government and designated private non- 
trade requirements. 


Certificate I (41.50) Official selling rate of 32.50 rials plus 9.00 rials, the stabilized 


price of the certificates applicable to imports of designated 
essentials. 

Certificate II... Official selling rate of 32.50 rials plus the price of certificates 
issued for the proceeds of all exports (other than petro- 
leum) and applicable to all permitted imports not con- 
ducted at the effective rate of 41.50 rials per U. S. dollar. 
Until August 26, 1951, this rate was stabilized at 47.25 


rials per U. S. dollar; thereafter it was permitted to 
fluctuate freely in the open market. 


Prior to June 25, 1951, the system of rates was as above from 
November 10, 1950, except that the certificate rates were at 
levels of 40.00 and 48.75 rials per U. S. dollar. From July 24, 
1950, when the second certificate rate was established, to No- 
vember 10, 1950, the prices of certificates fluctuated slightly 
above the level at which stabilized on November 10. 


From September 17, 1949 to August 1950 two rates, the official 
and the certificate, had been in existence. The official rate was 
limited to local expenditures of the Anglo-Iranian Oil Company, 
to government imports, and to medical and student expenditures 
abroad. Exporters, excluding the Anglo-Iranian Oil Company, 
received in addition to rials at the official rate, a certificate in the 
amount of 100 per cent of their exchange proceeds. These certifi- 
cates were sold either to authorized banks or to importers or such 
other persons as had been authorized to purchase exchange at the 
official rate upon the presentation of a certificate in the amount of 
exchange required. Authorized banks also supplied importers with 
the certificate necessary to meet their exchange payments and the 
rate for certificates was thus stabilized at approximately 7.50 rials 
per U. S. dollar. 


From January 16 to September 17, 1949, a system of three effective 
rates had been employed: (1) An official selling rate of 32.50 rials 
per U. S. dollar used for Government requirements and for imports 
of sugar and a buying rate of 32.00 rials per U. S. dollar used to 
cover all local expenditures of the Iranian Oil Company. Effective 
February 13, 1949, this rate also applied to non-trade receipts. 
(2) An effective average rate resulting from the practice of supplying 
importers of machinery and essential consumers’ goods with part of 
their exchange requirements at the official rate and requiring them 
to purchase the remainder at the certificate rate. (3) A certificate 
rate used for all other authorized imports and for all other exchange 
proceeds. 


From August 14, 1948, to January 16, 1949, imports of machinery 
as well as sugar were made at the official rate. Items other than 
machinery to which the average rate applied were divided into two 
groups—one group eligible for 60 per cent of its exchange require- 
ments at the official rate and the other for 30 per cent at the official 
rate. The remaining requirements for these goods and for all other 
transactions were acquired at the certificate rate. Prior to August 
1948 all imports except basic essentials, which were made at the 
official rate, were conducted at the certificate rate. Before Febru- 
ary 1948 exporters received certificates for only 90 per cent of their 
proceeds but from this date received certificates for all proceeds. 


The Bank Melli Iran was authorized to deal in exchange certificates 
in order to stabilize their price, and from January 10, 1949, was per- 
mitted to issue certificates based on its own exchange reserves. 
From September 17, 1949, to January 1952 certificate rates for the 
U. S. dollar and the pound sterling were maintained at cross rates 
equivalent to the official pound sterling /U. S. dollar. parity. Prior 
to September 17, 1949, and since January 1952, however, disparate 
cross rates for these two currencies have existed. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 


of the Iranian Treasury. Dollar Exchange in U.S. Banks: Deposits 

and short-term dollar obligations held for Iranian account as re- 

poe by all U. S. banks. X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
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home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. 


INTERNATIONAL FINANCIAL Statisy, 
cs 


Distribution of Total Value of Trade by country and by commod; 
ity; } 


Per Cent of Domestic Exports 


Per Cent of Dut 
1937 1948 1949 1950 table Imports 


1937 1948 1949 195 


United Kingdom... 26 40 384 26 U.S.S.R 

U.S.8.R........ 9 — — — Germany... |’ . ; oo 
Union of So. Africa. 8 4 1 5 United States. || * 9 R. 2 4 
India............. 7 11 10 8 United Kingdom.’ g 22 @& m 
casks -8 2) 8 4 Bee......... & Se 
ieee co a a Onan ja § 
United States..... 2 4 1 2 ia 34 
| 2 4a 2 5 


1937 1948 1949 1950 1937 1948 1949 1 
90 


Petroleum and Prod.73 90 90 86 Cotton Goods...., 19 19 

Rugs and Carpets.. 4 3 3 2 Machinery & Tools 10 4 19 4g 

Fruits and Berries... 4 2 2 S WE. vas dccocne. 9 7 7 12 
Wi <is daaes koe ce 7 9 8 ’ 


Oil Company Payments to Iran: Include payments { 

ay oe uc or 
taxes, and participation, but exclude dividend payment; oa 
owned by Iranian Government. Converted from data published 
in pounds sterling. . 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The Natio: 
Bank includes the Issue and Banking Department. The Othe 
Banks are the British Bank of Iran and the Middle East A *, 
cultural Bank, Mortgage Bank, Bank Sepah, Iran lnoumes 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran be in 
ning September 1950. Foreign Assets: Holdings of the Te 
tional Bank only. si 


CURRENCY AND Deposits: Currency: Notes in hands of business 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business 
individuals, and foreigners with the National Bank and the Othe 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
peepee: Demand deposits of commercial banks with the Nation 

ank, 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Nationa 
ony Tae 6 per cent at the end of 1936. The rate has been changei 
as IOllOWS: 


Date of Change Rate Date of Change Rate 
OE | eee 6.0 per cent so | 7.0 per con 
Re Bs BUD 050d csweccens 6.0 per cent Dec 23, 1947.......... 5.0 per cent 

| 4.0 per cen 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of th 
National Iranian Oil Company. Data relate to Gregorian calende 
years. 


NR ee seedless 8.7 million 
Population) 959 °° 72777." "" 5.1 million 


IRAQ 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data e- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approx: 
mate commercial’ price of crude petroleum to reported tonnag 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,08 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. Volume 
imports include imports by oil companies under franchise. 


Distribution of Total Value of Trade by country and by commodity 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938' 1948 1949 1937 1949 1950 19) 

France 51 56 18 25 United Kingdom.. 30 43 49 4& 

United Kingdom. 18 16 20 14 Japan 18 1 2 

United States 7 3 7 2 United States 8 il 8 i 

Palestine and Trans- India 7 5 8 3 
jordan 2 2 20 2 Germany 7 . = 
India 2 2 8 9 Italy 3 8 6 
Syria and Lebanon 1 2 10 10 Syria 2 5 3 
Netherlands — 2 8 Ceylon 1 5 6 

1937 1950 1951 1952 1937 1949 1950 188 

Petroleum, Crude.. 65 51 51 81 Piece Goods .20 18 8 & 

Barley ., = 2 9 Machinery &Vehic. 14 21 19 2 

Dates 6 10 9 5 Iron and Steel.... 18 12 10 & 

Sugar fee oe 5 8 Y 

* Domestic exports only. ee 7 8 | 
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STATIStig VoLUME 
ee A 


e of Exports: In thousand metric tons in 1949: Barley, 326; 


re = 131; Petroleum, 3,701. 

Imports 

- 1949 1954 oF THE NATIONAL sae: Foreign Assets: Prior to 1949 holdings 

i : Asset the Iraq Currency ; 

04 % . 

27 BANKS: The Other Banks are all commerical banks 

9 4 : : Foon oe oe of foreign banks. Foreign Assets: Include items 

ee aa included in line 15. Cash: Currency and deposits with the 

National Bank. 

M48 1949 19 ; : ; 
Deposits: Currency: Includes Government holdings. 

: is i or e September 1949, data refer to total issue of notes and oa. 


9 ber 1949 total issues amounted to 36.9 million dinars. 
8 1 Dees "Slenes: Demand deposits including savings accounts. 
I 

















is royalty rior to 1950 Government deposits are included. Time Deposits: 
ts on stock Fixed deposits only. Prior to 1950 Government deposits are in- 
a published uded. Government Deposits: Demand and time deposits of the 
nt, government departments and municipalities with the 
Government, g s ; 

e Nati Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
Th won by private customers from demand deposits including savings 
Da. © Other accounts with Other Banks. To Government Deposits: Total with- 
ne Agri. drawals by the Government and Official Entities from demand and 
. re time deposit accounts with the Other Banks. In 1949 and 1950 

ear ton includes a small amount of withdrawals by private customers. 


f the Ne. prices: Unit of Exports: In dinars per metric ton in 1949: Barley 16.2; 


Dates, 22.5. 


{ business, 

it Money: \ ppopuction: Crude Petroleum: X Data from 1937 to March 1947 
's with the represent production of the Iraq Oil Company; thereafter, total 
Mf business, production. Output in 1949: 4.1 million metric tons. 

| the Other 

sits of the 

Lb Bankers’ 

Nation!) TRELAND Population {1952-20 121! 298 million 


1e National 


GoLD AND FoREIGN ASSETS: Central Bank: ae of the Central Bank 
en changed 


of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 





Rate throughout. Sterling: Holdings of the Central Bank include the 
7.0 per cent following amounts of British Government securities with maturity 
ry oe cast exceeding twelve months (in millions of U.S. dollars as of March 31): 

‘ Cen 

' IT. cscs 18 $006 oes 19 MOONE ics 41 IB... 665 58 
On output = sags 1 1942... 1... 26 1946....... 49 1950....... 42 
5.3 million ae 16 ae 32 FONT sv cau: 60 a 
tion of the 1940....... 17 SEs ike o's 40 Sirs 60 Ws 6 cesix 44 
in calende ‘ i a 
Other Banks: Foreign Assets: Total ‘‘assets elsewhere’”’ less total 
“liabilities elsewhere’’. 
ae _ Dollar Exchange in U. S. Banks: Deposits and other short-term 
"| assets held for Irish account, as reported by U. S. banks in the New 
as York Federal Reserve District. X Prior to 1949 deposits only. 
1 Banking 
icy Board} TRaDE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
short-term] 1948 data exclude silver. Distribution of Total Value of Trade 
n - New by country and by commodity: 
only. 
ld 7 Per Cent of Total Exports Per Cent of Total Imports 
; adjust 1937 1950 1951 1952 1937 1950 1951 1952 
a United Kingdom... 91 87 84 86 United Kingdom.. 560 53 47 Gi 
1m exporis United States... .. 1 8 64 & Unbeod Stntes..... 2 
1 approxi- Argentina........ 5 i--— 
d tonnage Canada.......... i oo 
| aa Per Cent of Domestic Exports Per Cent of Total Imports 
including 1937 1950 1951 1952 1937 1950 1951 1952 
se. Totd Cattleand Horses.. 40 40 36 31 Mach. & Vehicles.. 12 16 «14 17 
eT es Meat, Fish & Dairy Wheat & Corn.... 12 9 7 6 
Volume Products........ 24 25 28 27 Textiles..........11 14 18 8 
ha iat and 14 6 Oe isckiasre ae ee, a> © 
I 6 4-515 9x60 5 9 8 5 Iron, Steel & Mfrs.. 5 5 5 5 
mmodity Sweet Fat........ .. 
a J Volume of Trade: Derived from unit value indexes. Unit Value of 
i ° 


Trade: Annual indexes computed with moving cross weights. 
° a Monthly indexes of exports computed with current weights, adjusted 
8 i for seasonal variations. Monthly indexes of imports computed 
8 3 with weights of the previous year. 

: Assets OF OTHER BANKS: The Other Banks are the eight associated 
. 6 6 banks and the National City Bank, Ltd. The figures are for the 
9 1950 195 


Tuesday in every month except the months of June and De- 
19 2 cember when they are for the last day of the month. I Prior to 
10 i! 1949 annual data are averages for the last quarter of the year. The 
13 ll domestic assets are assets within the Republic only. Cash: Cur- 
8 rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
Soa of business, individuals, and foreigners with the Other 

anks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.8 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. Discrepancies between 
period-to period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
r cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1943. Share Prices: an aggregative index 

ep epee base January 1936=100. Based on quotations in 
ublin, 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Gross output, excluding peat, valued at 1938/39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes and subtracting net overseas 
remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 


pounds) : 1938 1947 1948 1949 1950 1951 
Personal consumption............. 143.4! 282.0 299.1 314.4 329.0 360.0 
Government current expenditure... . 22.0 36.0 37.7 41.0 44.6 50.0 
Gross domestic investment......... 16.0 47.5 52.3 51.3 57.8 71.9 
of which 
Residential building........... 4.7 5.9 9.3 12.6 12.8 13.0 
Plant and equipment........... 11.1 28.1 34.0 33.3 39.9 48.0 
Net change in inventories. .... . . -2' 13.5 9.0 5.4 §.1 10.9 
pe eee 4.2 7.5 8.0 8.7 6.8 . 186 
Equals: Net domestic investment... . 11.8 40.0 44.3 42.6 47.9 60.9 
Net foreign investment.......... . 1.0 —39.2 —28.0 —19.4 —40.6 —72.0 
RR ree ee ere 180.4 326.3 361.1 387.3 390.8 409.9 


' Change in non-farm inventories included with Consumption. 


National Income by Industrial Origin: At factor cost (in millions of 


Irish pounds): 1938 1947 1948 1949 1950 1951 
Agriculture, forestry, fishing. ... ; 37.1 90.6 101.6 108.4 104.8 110.9 
anufacturing............ eens 62.6 70.3 79.8 86.3 93.0 
Distribution and transport......... 96.44 52.3 54.9 58.5 61.3 64.0 
CONNIE Bee é debe cwavehees 52.9 54.7 56.1 58.2 61.0 
Government.......... ap uote 11.6 22.4 24.2 24.8 27.5 $31.0 
Net income from abroad......... 9.0 14.4 15.7 14.4 15.0 16.0 
Inventory appreciation....... : , —-7.1 —.3 —.8 —13.0 —18.0 
al hadi cdexsaes . 154.1 288.1 321.1 341.2 340.1 357.9 


5 ee 386 thousand 
Population) i959 °°.) . 2 °° 1,430 thousand 


ISRAEL 


EXCHANGE RaTEs: The current system consists of 3 basic official rates of 
2.80, 1.40, and 1.00 U. S. dollars per Israeli pound and additional 
effective rates of .56 and .50 U. S. dollars per pound (1.80 and 2.00 
Israeli pounds per U. S. dollar, respectively). Incoming exchange 
from tourism and from most industrial exports is exchanged for 
Israeli pounds at the rate of .56 U. S. dollars. Incoming capital 
remittances are effected at the rate of .50 U. S. dollars. Imports 
other than a few basic essentials are also subject to these latter 2 
rates with the 3 basic official rates being used only for designated 
transactions and government purposes. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 
1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
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the following year. The Currency Board was liquidated in June 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
Lm Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
through customs as imports. Beginning 1947 data are exclusive 
of silver. Distribution of Total Value of Trade by country: 


Per Cent of Domestic Exports 
1938 1949 1950 1951 


Per Cent of Total Imports 
1938 1949 1950 1951 


United Kingdom... 49 55 31 33 United Kingdom. 13 9 9 10 
Netherlands...... 8 7 4 4 Germany........ 14 3 1 2 
ccs Gas bs. 6s 8 — — — £Rumania ie. ee 1 1 1 
6 4.6 58s 50s 3 5 5 2 United States.... 9 30 37 32 
United States. . ff FF Y. = eee 9, —- —_- — 
Denmark........ 1 1 & Jul = 2 5 5 4 
OS —EEeeee _— 1 4 fer e 1 2 2 5 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND DEposiTs: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in millions of Israeli pounds): 








1950 

i. Keke sohenaensehesene’ 82.1 
ch ins canes nena ee 66s 82.2 
PR. tS ctibkess vans enareaedeee 40.0 
ese cb baa ote ichs eae cans S 49.9 
DTCC iatho ccs bab eekssdbas eon 0s 9.5 
Transportation and communication’... ... 20.9 
si ctes bebsbencnsaese tne 103.1 
Pec caanutedadsdsdsoasuensus 337.7 


1 Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 














1950 1951 

ee Elsa an keel ane ae seen esse ee 305.3 476.5 

Government current expenditure........ 2.2.6... 6.60 ee eee e eens 76.4 118.5 

Gross public domestic investment... .. 150.0 213.5 
Gross private domestic investment '...j°°°*"'°'"" told . : 

I os 5 ceh hes 6 ss s0e nbs suv esse s¥eesuesne —92.4 —136.4 

ee eee ee hs VAS iba w hess ban we nso aid 439.3 672.1 


' Includes outlay on durable consumer goods. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: 


INTERNATIONAL FINANCIAL STATISticg 


ITALY Population {1937 +--+ ......, 42.4 millon 
pauknes been 46.9 million 

SUMMARY OF EXCHANGE SYSTEM: Present exchange r j 
that all import transactions be conducted at 5 athe recap rratuite 


: r 
export transactions be conducted 50 per cent at anne that alj 


60 per cent at the official rate. The official rate ia nono 2nd 
rate determined daily on the basis of the avers ates £ Uctuating 
rates in the markets of Rome and Milan. Due to the dail Closing 
of the official rate and the steadiness of the free rate effecti- ~ 
for both aoe and importers are practically identical “one 
rates must be fixed within the limits of 350-650 lire per U S cal 
regardless of the level of the free rate. Rates for sterling a s ollar 
other currencies as are not quoted on the free market are a 
mined daily on the basis of the lira /dollar rate and the par y ~~ 
these currencies in terms of U. S. dollars. The system que 
official rates for the U. S. dollar and all other currencies dail 
established in September 1949; prior to this date, rates wer —, 
monthly. ’ @ fixed 


For a complete description of the exchange system si 
see August 1952 issue of International Financial Statistics, 1M, 


and short-term dollar obligations held for Italian account 


ported by all U.S. banks. Credit to or from (—) EPU: C i 
total of credit extended to or received from EDU. Includes Tre 
Cf. table ‘European Payments Union’”’ for explanatory notes, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Imports include 
urchases of U. S. and U. K. surplus property. The UNRRA 

ission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars, [Ip 
terms of U. S. dollars the value of exports and imports during 1947 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Commercial Imports 
1937 1949 1950 1951 


NS oo oa a ee 16 —- — — Germany......... 19 . 8 1 
Germany......... 14 8 10 8 United States..... 1l 34 2 21 
United States..... 8 cs 6 7 Agwenting........ 8 6 6 6 
United Kingdom... 6 10 11 13. United Kingdom... 4 ~ 4 
Switzerland....... 6 6 6 i * SES Eva casks 4 3 5 6 
PE oaa'hs canes 4 6 9 7 Ns sh casaaw 8 6 4 6 
Argentina......... 4 12 6 3 


1937 1949 1950 1951 


Fruits & Vegetables 15 14 15 12 

Cotton & Mfrs.... 10 14 12 14 8 

Mach. & Vehicles... 11 Cotton, Raw...... 8 ll 12 Ul 

Arti. Fibers & Mfrs. 8 ll ll 12 Petroleum & Prod. 7 6 9 9 

Other Textile Fibers en 4 8 7 § 
& Mfrs 11 


1937 1949 1950 1951 


Coal and Coke.... 12 12 9 10 
Grains & Products. 11 17 8 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
‘Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Bank of Italy and the Other Banks. Government Deposits: Demand 
deposits of the Treasury, funds set up under foreign aid programs, 
and Trieste and Greece current accounts with the Bank of Italy. 
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sea 


fe: Revenue and Expenditure include minor 

ERNMENT itr governmental bookkeeping items. Foreign 
amount received: Data exclude certain foreign grants received and 
oun ded in the Treasury Cash Accounts; these were of im- 
not i the immediate postwar years. Monetary Operations: 
Som of Government notes and coin. Use of Cash Balances: 
. a in total cash deposits of the Treasury with “minor insti- 
Change and in favorable balances on current account with the 
ol Italy; unfavorable balances with the Bank of Italy are 
- ded in Net Borrowing. Net Borrowing: Lire: Discrepancies 
- oe period-to-period changes in Lira Debt balances and 
betmesponding Net Borrowing result from differences between actual 
yo proceeds and the par value of debts, and from other accounting 


and timing differences. 


Gov 


‘sPITAL MARKET: Government Bond Yield: 3.5 per cent 

MONEY AND fe bonds of 1906. Discount Rate of the Bank of Italy 

been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 

for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent): 


Discount Rate OF BANK OF ITALY TREASURY BILL Tap Rat 





Date Established Rate Date Established Rate 

ED Dac ccv av dease aS 5.0 SPIE Sic des tinea co nues 3.75 
ae ie. Jee aeroee'e 4.6 1942—Sept 10........ cs. 3.00 
1944—Sept 11......-----+-- 4.0 19483—Mar 20........ 3.76 
1947—Sept 6.........+- . 6.6 1944—Sept 20....... 3.25 
B—ApT 9... c 0. seers . 4.6 1947—Sept 21............. 3.76 
1960—Apr 6........--- ae 4.0 et | er 3.25 


1952—May 10............. 


Share Prices: Weighted aggregative index with original base Janu- 
ary 19838=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


Prices AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 
Trieste is included. Wages: Of all workers in industry, including 
family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 
weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1948 1949 1950 1951 1952 


Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 
Mining and manufacturing. . 34 1,739 1,883 2,054 2,718 2,649 
Construction 3 153 150 220 260 379 
Trade, banking, and insurance 18 777 843 928 1,005 1,097 
Transport and public utilities... . 10 447 501 540 604 670 
Government 16 497 635 695 756 885 
All others and errors 12 171 157 141 193 254 
Net income from abroad.... . — —21 — 26 21 13 36 
Total ; ‘ 131 5,943 6,093 6,619 7,703 8,112 

’ SGOT stcesscaacess 70.4 million 
JAPAN Population {i559 011 11121 85.5 million 


EXCHANGE RATES: Official buying and selling rates are 358.95 and 
361.05 yen per U. S. dollar. Effective July 10, 1952, however, 
exporters of designated goods may retain portions of their dollar 
exchange proceeds for the import of goods classified as contributing 
to the promotion of exports or rehabilitation or stabilization of the 
economy. Retained portions may be 15, 10, or 5 per cent depending 
upon the type of goods exported. These retained proceeds are 
legally transferable only if sold at a price equivalent to the official 
rate of exchange. 


For description of exchange system prior to July 10, 1952, see 
October 1952 issue of International Financial Statistics. 


GOLD AND FoREIGN Assets: Bank of Japan: Beginning 1945 gold hold- 
ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own accornt. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 
exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


United States 21 22 14 18 += United States . 34 44 34 38 
China, Mainland 12 - 4 {— India ‘ } 12 { 2 3 4 
China, Taiwan... - (6 Pakistan... , i 4 5 4 
India ; 3 9 2 4 3 China, Mainland. 10 8 4 1 
Pakistan 5 7 9 9 China, Taiwan.. 3 
Indonesia 6 6 9 5 Australia ‘ 4 x 6 7 
United Kingdom. 5 3 4 6 United Kingdom.. 3 1 2 2 
Hong Kong 2 6 5 GS Gee cicsese S 2 4 5 
TEcccccucse 2 5 3 3 Mexico.. _— 2 5 4 
Australia... .. o 3 7 2 


1937 1949 1950 1951! 1937 1949 1950 1951! 


Textile Fibers & Textile Fibers & 


Mfrs 59 65 41 48 deicccascs a = oe oan 
Ores, Metals & Ores, Metals & 
ee, a oe a ae 6 2 rs 
Machinery. 4 11 9 6 Coal, Petrol., & 
Pea sdwcekcay ss 10 6 6 
Cereals & Prepara- 
rr 2 31 26 18 


' January-June. 
Volume of Trade: Derived from the indexes of unit value of trade. 


Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘“‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Current De- 
posits: Demand deposits, subject to ¢heck, of business, individuals, 
and foreigners with the Other Banks. Ordinary Deposits: Pass- 
book deposits, payable on demand, of business, individuals, and 
foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange whica are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 


1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1936—Apr7....... ; 3.29 1948—Apr 25.. 3 , 4.38 
1946—Oct 4...... ahawe 4.65 July 6...... jad 6.11 

1951—Oct 1...... ; 5.84 


SSS 
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PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with “Ideal formula’”’ with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked with the former series at January 
1951. X From August 1946 through 1950 weighted according to 
1948 family budget. X Prior to 1946 weighted according to 1934 / 
1936 family budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. YX Prior to 1945 daily earnings 
in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Figure for 1934/36 refers to average of calendar years; all 
other figures refer to years beginning April 1. National Income by 
Distributive Shares: At factor cost (in billions of yen): 


1934 

1936! 1947 1948 1949 1950 1951 
Compensation of employees 5.7 346 917 1,254 1,569 2,138 

Income of unincorporated 
enterprises...... ; 4.7 678 1,158 1,367 1,690 2,105 
Corporate profits. . . 1.2 10 51 146 331 492 
Profits of public enterprises. . . 4 —10 35 67 14 7 
Interest...... he 1.0 9 17 31 50 68 
aa Ra hI ee age - 1.5 8 16 19 30 39 
0 a 14.5 1,041 2,124 2,884 3,684 4,849 


! Annual average. 


National Income by Industrial Origin: At factor cost (in billions of 
yen): 





1934 

1936! 1947 1948 1949 1950 1951 

Agriculture, forestry, fishing. 2.8 319 573 697 808 1,056 
Manufacturing, construction. . 4.3 318 677 953 1,211 1,619 
ME. 5 62500 Ae oe Ze 163 298 418 687 908 
Transport, communications 1.4 39 110 208 260 341 
Government......... ‘ 6 24 72 118 147 186 
All Others areas - 3.3 178 394 491 573 741 
Net income from abroad — —_— — —1 —2 —2 
it btn me eae 14.5 1,041 2,124 2,884 3,684 4,849 


! Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 


1934 / 
1936! 1947 1948 1949 1950 1951 
Personal consumption ‘ 11.2 915 1,756 2,285 2,563 3,178 
Government expenditure. .. 3.2 248 538 688 699 937 
Residential building 3 9 38 37 56 83 
Plant and equipment : £0 86 119 134 268 432 
Net change in inventories 1.5 110 248 220 363 598 
Gross private dom. investment 3.7 205 405 391 687 1,113 
Net foreign investment 2 68 98 —114 117 97 
| aa ; 18.3 1,300 2,601 3,250 4,066 5,325 
1 Annual average. 

LEBANON: See Page 112. 
. OT k6 eek oe wee 18.7 million 
MEXICO Population (i952) 21221222! 26.9 million 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 


“Deposit and Savings Banks,’ and other small! banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 


exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Tota! Imports 
1937 1949 1950 1951 


United States..... 51 79 86 70 United States 62 87 88 81 
United Kingdom... 12 2 1 2 Germany... 166 6— 1 2 
Germany......... i--_—-_— 3 


Per Cent of Total Exports 
1937 1949 1950 1951 
Lead, Zinc, Copper. 34 24 22 22 
1 


Per Cent of Total | mpurts 
1937 1948 1949 1950 
Mach. & Vehicles.. 32 40 38 37 


Silver. ... icc ae 7 6 4 Chemicals . 1 8 il 12 
Petroleum & Prod.. 17 4 6 Iron, Steel, & 

re 1 14 18 20 Mill Products... 9 4 6 6 
Fish... .. ihvbseeg 9 9 Textile Fibers 

& Mirs , & 7 5 6 

Grainsand Prepar. 1 6 6 6 


INTERNATIONAL FINANCIAL Starisn, 
Cs 


| es 


ASSETS OF THE BANK OF MEXIco: Foreign As 
. ’ : sets: G : 
foreign exchange. old, Silver, ang 


ASSETS OF OTHER BANKS: The Other Banks are thos 
Mexican statistics as ‘‘Deposit and Savings “Baeiered to in 
Currency holdings and deposits with the Bank of Mexico, Cash 


CURRENCY AND Deposits: Currency: In hands of business indivi 
foreigners, and the Government. Deposit Money: ‘Den viduals 
posits of business, individuals, and foreigners with the ane de. 
Mexico, and the Other Banks, and_ other financial institut, . 
Time Deposits: Time liabilities in national currency of busines 
dividuals, and foreigners with the Other Banks. Bank Desi 
Debits to demand deposits of business, individuals, foreigners, a 
the Government with the Bank of Mexico, the Other Banks ~ 
other financial institutions. 8, and 


MONEY AND CAPITAL MARKET: Market Discount Rat 
of the leading banks of Mexico City for commerce 
180 days maturity. X Prior to 1950 of up to 


ate: Average rate 
ial paper of Up to 
1 year maturity, 
Discount Rate of the Bank of Mexico has been 4.50 per cent sin 

June 4, 1942. Rates since 1936 have been as follows (in per cent). 


Date Established Rate 


1936—(in effect) .. 
1941—Jan 2.......... 
1942—June 4.......... 


Share ee aggregative index, with moving base, chain. 
linked to original pase 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PricES: Wholesale Prices: Weighted average of prices of 210 com. 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost 
including remittances of Mexican migrant workers from abroad. 
National Income by Industrial Origin (in billions of pesos): 


1939 1946 1947 1948 1949 1959 


Agriculture, forestry, fishing. . 1.18 4.22 4.75 5.29 5.92 14 
Mining .38 a7 -98 1.20 1.47 1.% 
Manufacturing .92 4.61 4.91 5.17 5.48 6.97 
Construction -10 .50 .53 -56 .59 61 
Wholesale and retail trade 1.38 7.97 8.64 9.27 10.00 11.79 
Transport and communication 38 1.21 1.29 1.37 1.45 1.8 
Government .52 1.28 1.52 1.78 2.08 2.57 
All others .97 3.61 3.89 4.15 4.45 56.07 
Net income from abroad —.09 —.05 —.22 -—.21 —.18 -—.% 

Total 5.74 24.12 26.29 28.58 31.26 37.9 


BALANCE OF PAYMENTS OF MEXxIco (In Millions of U. S. Dollars): 




















1948 1949 1950 1951 1952 
GOODS AND SERVICES 
Exports, f.o.b. 471.9 434.8 531.5 620.6 662.2 
Imports, c.i.f. 597.4 519.9 —597.4 888.7 833.9 
Trade balance —125.5 85.1 —65.9 —268.1 -171,7 
Investment income —76.9 * —57.0 -65.9 —38.5' —42.0 
Other services ? . 125.9 152.2 171.9 203.6 203.4 
Total.. ; —76.5 10.1 40.1 —103.0 —10.3 
PRIVATE FINANCING ce 
Direct investment 16.3 14.3 45.5 9.99 57.5 
Other private capital —3.2 —20.6 24.4 46.2 -19.2 
Commercial banks assets (net). 3.6 —6.9 31.6 es 
Total $ 16.7 —13.2 101.5 56.1 30.2 
NET ERRORS AND OMISSIONS —5.7 15.3 50.2 76.0 —57.8 
CUMULATIVE TOTAL —65.5 12.2 191.8 29.1 —87.9 
OFFICIAL FINANCING 
U. S. grants ; ; 9.6 24.7 12.3 2.9 1.6 
Long-term capital: 
Amortization re —23.6 —24.9 —25.1 —38.9 —33.8 
Export-Import Banks and : 
other loans. 18.7 30.0 28.6 $4.2 55.3 
Total. iS ete ue oie —4.9 5.1 —3.5 —4.7 21.5 
Short-term capital and monetary gold: 
Payments and clearing agree- 
ment (net). —5.3 —.2 6 —14.8 11.4 
U. S. Stabilization Fund 
loan (net) ae 17.0 —37.0 _ = 
Use of IMF resources. ..... — a= — —22.5 oi 
Other short-term assets, net 
increase —) ; -10.4 -—31.5 —15.8 10.4 3.4 
Monetary gold (increase — ). 59.5 -10.3 —155.4 —.4 rs 
Total... aml 60.8 —42.0 —207.6 —27.3 14.8 


| Excluding reinvested earnings and intercompany accounts. 
donations. 3 Excluding reinvested earnings. 
term assets, net”’ in Official Financing group. 


a eer aeamtaann teltaaeeeieaeiemes 


2 Including private 
‘Included under “Other short- 
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Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 


remonal consumption '. =, 5.84 24.92 26.62 28.30 30.39 36.55 
eran diture '.. 

Gov't. Ca eeapital format ion 25 1.10 1.38 1.63 2.03 2.64 
—s ivate capital formation ; 40 2.16 2.73 2.92 3.09 3.30 
Gross pri 17 -.92 -.92 —.46 .02 .56 


Net foreign investment 


6.66 27.26 29.81 32.39 35.53 43.04 


Total... 


1 Includes change in inventories. 


NETHERLANDS: See Page 118. 


0 1.59 million 
Population jjg59° °°) 0°11 7! 2:00 million 


yEW ZEALAND 


np FoREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U, S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. & Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


GOLD A 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 76 67 58 65 United Kingdom 50 60 54 55 
United States 7 10 12 11 United States 12 7 9 9 
France 2 4 7 4 Australia 12 12 10 11 
Canada & 2 3 4 


1937 1950 1951 1952 


Dairy Products.... 36 30 26 34 
WE civeneene .. 80 41 52 34 
ee a oe 


Assets OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


Assets OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
ane year. Cash: Currency and deposits with the Reserve 
Bank. 


CuRRENCY AND Deposits: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 


demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 


Foreign 
Pound Currency 
Debt Debt' 
TotaL Dest ; 262.6 97.1 
Held by: 
Reserve Bank 74.0 2.2 
Other Banks. . 12.0 Sack 
Other Financial Firms ? 9.7 
I nN ee ae a gua 88.4 er 
Foreign Official. pais enwta sare sa atoee eens eet 26.2! 
Business and Individuals: Domestic..... ate erie able 78.4 ea 
Foreign....... aes , ate 68.7 
INTRAGOVERNMENTAL ACCOUNTS*............0.00c0ceucees 400.6 6.9 
‘All London-domiciled stock. ? All non-government insurance companies 


and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. > Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 


Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960/63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 


NICARAGUA 


EXCHANGE RATES: The current system of rates, in effect from Novem- 


1.5 per cent since July 26, 1941. 


Previous changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 29 3.5 1939—Sept 6 ‘ 3.0 
1936—Mar 2... 2.5 1940—Mar 27...... 2.0 

June 29.. 2.0 1941—July 26.... 1.6 
1938—Nov 19.. 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers, 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
good average style. Annual price weighted by quantity sold. 
Year ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy znd animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary products. Employ- 
ment: Revised industrial classifications beginning April 1952. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds).: 


1938 1947 1948 1949 1950 1951 


Personal consumption ; 160 285 343 350 406 448 
Gov'ment current expenditure. 32 63 65 73 80 99 
Gross public dom. investment. 22 33 40 48 60 55 
Gross private dom. investment, 21 100 27 12 120 123 
Net foreign investment....... —6 —6 5 4 25 —16 

468s Neladineneas 229 475 480 5647 681 709 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': 


1938 1947 1948 1949 1950 1951 





Wages, salaries, etc ‘ 112 216 231 258 283 334 
Income of unincorporated 
enterprises oa 37 107 lll 135 211 166 
Corporate income ; 20 52 48 57 69 74 
Surplus of gov't. business *.. .. 9 13 12 13 16 17 
Net rent and interest... ; 14 ll il ll 13 15 
WE skids ‘ cabs 2 il 5 7 7 9 
Wha’ ae ddwes cece 194 410 418 481 699 615 


' Data for fiscal years beginning April 1. ? Before deduction of interest payable. 
* Other personal income, and lump sum payments from U.K. 


ST a cudcwadnn 926 thousand 


Population Heeb cactaveeds 1,088 thousand 


ber 9, 1950, is as follows: 








Rate 
(cordobas per U.S. dollar) Use 
5.00 . Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 
fre , Effective rate for all exports and invisibles resulting from 


the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 


VORA << Jaled .. Applied to 80 per cent of the proceeds of exports and 
invisibles. 

M6 hha seacekheeeees Basic selling rate for most imports and non-trade remit- 
tances. 

er Selling rate plus 1 cérdoba surcharge applied to semt- 
essential imports and designated non-trade remit- 
tances. 

Si tetacen deen deecs Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND ForREIGN Assets: Data refer to Issue and Banking Depart- 


ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 
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TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a CURRENCY AND Deposits: Currency: Includes Government hola; 
total of exports of gold concentrates and an estimated domestic I Prior to 1941 total circulation. Deposit Money: X Pri holding \oney 
consumption. Distribution of Total Value of Trade by country deposits with the National Bank (then a commercial bank to 1%) af t 
and by commodity ernment Deposits: Deposits of Government with Bankin ) Go, per 

ment of National Bank. Blocked Deposits: Deposits ing ; Rat 

Per Cent of Total Exports Per Cent of Total Imports cations for foreign exchange. Against appl, 18, 

1937 1949 1950 1951 1937 1949 1950 1951 : HP Date 

ceili -— - ike. a oe NATIONAL INCOME: Gross National Product (millions of Cordobas) 1982 

Ts +as-ksss = ; . aang a ; = 7 : : 1950 ‘. 1940 
WD. cw cccsecece — eth. Antilles : 

PR <n ccehb dene a 1 6 eins ‘con- si Sonne ont finance... sees IM » 

United Kingdom... 1 2 2 7 MIN ass wisina vane neat-x 259 All others.......0°°°°"°°*"" - 8 . 

Belgium-Luxemb’g — 1 5 3 Transportation and communica- 0 ORAS SS 9S tea ; 

Kbaiersbases — 6 1 8 Meer at ses acetic 48 Total... — | Paces: 

Nideie—- 8 8 Ss , Ca 

eer NORWAY: See Page 126. pqoDvc 
1937 1949 1950 1951 the 

Bananaa..vc00000116 8 2 PAKISTAN: See Page 128. is 

Ts caesssexue 9 1 7 16 194 

Tropical Woods.... 7 - 2 ; PANAMA: 0 Gr 

acces Fs > See Page 130. mi 

Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. PARAGUAY: See Page 132. a 

Ma 

ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National (1937 Wt 
Bank (formerly a commercial bank) was reorganized and assumed PERU Population {1959 ae milloe 4 
central banking functions with Issue and Banking Departments. . ——_ 

All data in this section refer to Issue Department only. Total EXCHANGE RarTEs: All transactions are conducted at fluctuating fn 

Assets: Balance sheet totals less IMF and IBRD accounts. Foreign rates (subject to stabilization activities of the Central Bank in thy iS 

Assets: Beginning November 1950 total foreign assets including market) with disparate cross rates for some currencies. The par valy | & 

the Exchange Difference Account. of 6.50 soles per U. S. dollar, established in December 1946, gover Gr 

no transactions, but no new par value has been proposed. 

ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks” There are two free rates: a rate for negotiable exchange certificate Pe 
and the Banking Department of the National Bank. X Prior to 1941 and arate for drafts. Exporters are required to surrender a specifie Go 
data refer to the National Bank, then a commercial bank. Total percentage of their export proceeds (at present 100 per cent of the Gr 
Assets: Balance sheet totals including contra deposits against proceeds of dollar and sterling exports and 10 per cent of the proceeds | 
blocked balances shown in line 58. | Domestic Loans and Invest- of exports in Argentine pesos) for negotiable exchange certificates 
ments: Official Entities: Largely obligations of the Mortgage Bank, Designated imports and certain non-trade transactions may be st. 
credits to the Government railroad, and to other governmental tled with certificates. Settlement of all other transactions requir Gi 
corporations. Business and Individuals: Includes credits to the exchange purchased at the draft rate. Since February 1, 1951, 
Overseas Mercantile Company. Cash: Currency holdings and there have been no import restrictions regardless of the currency 
deposits with the Issue Department of the National Bank. required for payment. N 

For an historical summary of the exchange rate system » 
SR Reena EEE — March 1953 issue of International Financial Statistics. 
BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U.S. Dollags): PHI 
7 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit 
iss = iseC88O (961 1962 and short-term dollar obligations held for Peruvian account, s 
reported by all U. S. banks. X Prior to 1942 deposits only as re. POR 

GOODS AND SERVICES _ ported by banks in the New York Federal Reserve District. 

Foreign a... 7 0.0 9.0 10.0 12.9 GOLD 
ore oss" 27 ae 4° <ke <a TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months ‘ 
Transportation and insurance —.4 —.6 —.5 —.3 —.8 not adjusted to exclude gold. Imports for home use. 

Investment income......... —4.5 —4.5 -5.9 -6.3 -65.4 | 
Net investment............ . 1.0 2.0 1.0 2.1 Distribution of Total Value of Trade by country and by commodity; 
BR eters sscosnt vs 2.9 2.1 1.5 2.1 4.1 Por Cont of Total Experts Per Cent of Total Imports ( 
Other goods and services: sce ea me a ie 1937 1950 1951 1952 1937 1950 1951 192 
xports, f.0.b.............. ; . . : ‘ 
Imports, flo.b....2000..0.) 21.3 —17.5 -215 27.6 —84.8 United Kingdom... 22 17 24 8 Germany... 20 8 6 | Me 
Transportation and insurance —3.2 —2.4 —3.1 —8.7 —5.8 Germany......... 14 2 United Kingdom.. 10 17 ll 9 
Investment income. ....... —.2 —.2 —.2 =< ar ee 7 1 Argentina........ 8 4 4 3 f 
Other services............. —.1 —.1 —.7 — 1 TAM 1 2 ( 
{ 


a 

— 

a 
CHAMr we 

_ 
Aaorwonmwonwen 


is hesscsiienvia 6.2 4.6 8 638 -18 Argentina. ; 8 
Pusvars FINANCING Belgium-Luxemb’g. 4 » 
Dc chenksbonsedenes » 1 oll 2 2 4 
Capital movements.......... —2.0 7 —1.1 1.9 —2.0 1937 1950 1951 1952 


iccteeeiatehetiiesl ‘eensdhiathamioniacs \/iuicluilbaliacine: “siagietenibntians Siiinenbadiiagi Petroleum & Prod. 34° 
25 


Net ERRORS AND OMISSIONS. . ‘ ; ‘ P BB —_—_ BUUBAP. wee eee eae 


CUMULATIVE TOTAL.......... ‘ ; ; ‘ 0 _—— — WOOL... eeeeeees 
OFFICIAL FINANCING. ........ . Volume of Exports: In thousand metric tons in 1948: Cottor, 


























Donations.................. 1.0 ~ _ 3 6 : : : 
Long-term aaa ; = ’ 51.9; Sugar, 368.9; Petroleum, 1,033; Copper, 17.7. 
rtization....... —. —. —i. —2Z. —. ° 
IBRD loans... en _ -~ — l 2.6 ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
—_ of poienioee mee. wo oa “atl _ —.8 including branches of foreign banks. Cash: Currency holdings ait 
ee eS 8 ni . deposits with the Central Reserve Bank. 
eee -.9 —-.3 <-1.7 -8.1 1.8 


CuRRENCY AND Deposits: Currency: In the hands of business, ind: 


Short-term capital: viduals, foreigners, and the Government. Deposit Money: 


pital: 
race Natl. Bank loan (net) . 


Use of IMF resources... ... 5 aa = £ — deposits of business, individuals, and foreigners with the Centr 

a short-term liabilities. . 2 a -5 — .6 -: Reserve Bank and the Other Banks. Government Deposits: 

Short-term eanets Gnesense—) A.6 —8 S 5.1  -6.4 Deposits of the Government with the Central Reserve Bank 

SRE rch ee 2.3 =-1.8 1.4 a “64 Time Deposits: Of business, individuals, and foreigners with the 

- aa. . ‘ Other Banks. Bank Debits: Debits to demand deposits of bus: 

enstary gold (increase —).. ‘ = = — ness, individuals, foreigners, and the Government with th 
1 Including non-monetary gold. Other Banks. 
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pITAL MARKET: Government Bond Yield: Current yield 

6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
of the internal Consolidated Debt nds of 1918. Discount 
4 “of the Central Reserve Bank: 6.0 per cent since November 
M947. Previous changes were as follows (in per cent): 





yosy AND CA 








13, 1 
c Rate 
Established Rate Date Established 
~ 20 ee eaeam, a IOGT—=BNOW BS. cncsccccccicce GO 
1932—May eeee nee 5.0 





jpg0—Aug 1. ..-eee reer . 
Share Prices: Original base 1934/36=100. Basel on quotations 


in Lima. 


paces: Cotton: 
ton. 
ycTION AND NATIONAL INCOME: Agricultural Production: In 
Pee ousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498; Crude Petroleum Production: 1,870 thousand metric tons in 
1948. National Income: At factor cast domestically pro laced. 
Gross National Product by Industrial Origin: At market prices (in 


millions of soles.) 







Unit value of exports in 1948: 5,364 soles per metric 















1946 1947 1948 1949 1950 1951 
: re, forestry, fishing... 1,482 1,953 3,010 4,212 5,627 6,915 
— 409529 G61 3101635 2,237 
Manufacturing © ....... 1,118 1,322 1,526 2.047 2.199 2.497 
Wholesale and retail trade. . 1,099 1,418 1,594 2,131 2,472 3,925 
Government '. . So aa ie 405 403 454 855 1,173 1,567 
All Others 778 1,176 1,349 1,520 2,055 2,467 
Total 5,291 6,816 8,624 12,074 15,161 18,708 
\Salaries, wages and materials expenditure of central government less income of 
enterprises. 
Gross National Expenditure: At market prices (in mi-lions of soles) : 
1946 1947 1948 1949 1350 1951 
Personal consumption 3,922 4,987 7,058 9,090 11,284 13,272 
Government... . 405 338 322 578 841 835 
Gross privatedom. investment. 1,085 1,551 1,172 2,088 2,764 4,376 
Of which: : 
Building and construction. . 541 575 320 155 392 780 
Equipment . “* 557 644 653 1,212 1,976 2,889 
Net change in inventories. . —12 332 199 721 395 707 
Gross public dom. investment . 65 132 278 332 703 
Total gross domestic investment 1,616 1,305 2,366 3,096 5,079 
Less: Depreciation allowances aoa 375 386 496 565 802 
Equals: Net dom. investment . 1,241 918 1,870 2,531 4,277 
Net foreign investment soee «== IBZ —124 —61 40 —60 —508 
Senta se 5,291 6,816 8,624 12,074 15,161 18,708 


PHILIPPINES: See Page 138. 


Aare 7.4 million 
SES ea dria eke 8.5 million 


PORTUGAL 


G)LD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as re- 
— by all U.S. banks. YX Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 
credit extended to EPU. Cf. table “European Payments Union”’ 
for explanatory notes. 


Tatbe AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


United Kingdom. 21 17 20 12 
Portuguese Colonies 13 25 23 26 


Population 


Per Cent of Total Imports 
1937 1950 1951 1952 


United Kingdom... 18 17 15 16 
Germany, Fed. Rep. . . 4 5 7 


Germany, Fed. Rep. . . 4 5 6 Portuguese Colonies 11 16 12 15 
France ; Tee 5 4 4 United States..... 11 16 15 14 
United States. . 8 13 13 #15 Belgium-Luxemb’g 9 9 9 Il 
Belgium-Luxemb’g. 5 5 3 WO sh cecacaean 5 5 5 5 
ME icccoccc<: 2 1 1 
1937 1950 1951 1952 1937 1950 1951 1952 
Wine... .. ee ae 9 8 Machinery and 
Fish, Canned, and Vehicles........ 14 23 21 26 
in Brine. 19 10 8 10 Coal, Petroleum, 
Cork and Mfrs..... 18 17 18 18 and Products... 13 11 12 11 
Cotton Fabrics . © 13 12 10 =Steel Mill Products 11 7 10 9 
Other Textile Mfrs. 6 6 5 5 Cotton, Raw...... 8 6 8 8 
Rosin, Turpentine. 5 6 6 2 Other Textile Fibers 
and Mfrs....... 7 4 6 6 
Wheat... aoe & 6 3 


Net Surplus with EPU Area: Net sum of bilateral surpluses — 
leficits as reported under European Payments Union (EPU) an 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


SS 


S 


1 ES 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
Houses’’ (except the Bank of Portugal) and the “Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936— May 12.. 4.5 — 1942—Sept 3... 3.5 _— 
1937—Aug 1l.. 4.0-4.5 4.0 1943—Apr 8... 3.0 2.5 
1941—Mar 31.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICES: Cost of Living: Based on a family budget as of July 1948 /June 
1949. X Prior to 1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. Gross National Product: At factor 


cost. Data do not include income of Azores and Madeira. 
‘ RI a 6:8: areca o ainan 25.0 million 
SPAIN Population | i959. 2/ 2/2272! 28.3 million 


EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 


exports. Import rates are as follows: 
Rate 
(pesetas per U. S. dollar) Use 
bt PPO P Teer rrr ceri y Basic official foodstuff imports (Group F). 
De errs adeneweees 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

We i tic eae Sis 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 

Sisk ss ankssnensuvcees All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 

Controlled free rate....... 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U.S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
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ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U.S. bank loans. Tne Banx of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. {I Prior to 1942 deposits only as re- 

rted by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 
were converted from gold pesetas at the rate of 32.67 U.S. cents per 
= peseta. Distribution of Total Value of Trade by country and 

y commodity: 


Per Cent of Total Exports 
1935 1949 1950 1951 


Per Cent of Total Imports 
1935 1949 1950 1951 


United Kingdom... 22 16 14 16 United States aT 9 13 16 
Germany......... 13 2 2 5 Germany 14 1 4 5 
SSS il 6 8 United Kingdom 10 8 7 7 
United States..... 10 6 15 14 France Jan ae 6 8 10 
Netherlands....... 5 4 3 5 Spanish Colonies 4 18 24 16 
Belgium .Luxemb’g. 5 3 3 5 Argentina ont & 3 2 
Argentina. . oa ae 2 3 1 Brazil : 1 9 3 1 
Spanish Colonies... 4 26 24 18 


1935 1949 1950 1951 1935 1949 1950 1951 


Oranges.......... 18 18 12 16 #£Machinery and Ve- 

Other Fruits and hicles 16 13 13 17 
Nuts ; inna 8 8 9 Cotton, Raw...... 11 12 11 13 

Olives, Olive Oil... 11 4 9 7 Fertilizer oa 5 10 7 

Wines and Liquors. 7 10 8 7 Other Chemicals and 

Chemicals and Re- Related Products 8 9 6 10 
lated Products... 5 9 7 7 Fuels sie 12 13 il 

Cork and Mfrs..... 4 3 3 2 Wheat : eo 6 6 4 

Cotton Mfrs....... 3 9 12 10 Bananas oo 6 6 3 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15........ «wae 1947—Oct 27........ ‘ose 
oS eee 4.5 1949—Mar 22.................4.0 
NE Bs isin cies pvcnen 4.0 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


SWEDEN: See Page 146. 


PROSE ccc cccucess 4.2 million 


Population i952... 2/2222! 4.8 million 


SWITZERLAND 

SUMMARY OF EXCHANGE SysTEM: All transactions in U. S. dollars are 
conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
francs per U. S. dollar. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 
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INTERNATIONAL FINANCIAL Sta’ 


GOLD AND FOREIGN ASSETS: Dollar Exchange | 
and short-term dollar obligations held os Surin, on Baaiess Posity 
by all U. S. banks. XData through December 1948 ial’ TePottd 
of the Bank for International Settlements. Decssiee it holding, 
comparable to 1948 is 569 million dollars, Aftq i” 1949 figay 
data not strictly comparable with earlier data owin ember 1946 
sion in October of a U. S.-owned account formerly reese eXely. 
Credit to or from (—) EPU: Cumulative total of credit e 1s Sin 
EPU. Cf. table “European Payments Union” for explanatory ni” 


FOREIGN TRANSACTIONS: Exports of home 


-produ ; 
for home use. P ced goods and imports 


Per Cent of Total Exports 


Per Cent of Total Imports 
1938 1950 1951 1952 


Distribution of Total Value of Trade by country and by commodit 
y: 
1938 1950 1951 199) 


Germany 16 9 9 10 German pe 

United Kingdom. ll 3 5 5 France : ak ie a! bis 
France 9 9 9 7 United States..... 8 14 = & 
United States , 2. @ &@ the........:....%8 3 =e 
faa . 7 13 7 9 United Kingdom’) 6 g | ! 
Netherlands. .. 5 3 4 3  Belgium-Luxembig 4 5 7 § 
Belgium-Luxemb’g. 3 7 6 6 Netherlands...... 3 4 3 $ 


1938 1950 1951 1952 
Watches, Clocks, 1938 1950 1951 199 
and Parts is ig 22 23 
Textiles, including 
Apparel 17 14 15 14 
Machinery 1 22 21 21 
Chemicals and Re- 
lated Products... 13 14 16 13 


Coal, Petroleum, 
and Products... 11 .- < 
Grains ees ce 7 5 
Mach. & Vehicles.. 7 10 10 . 
Steel Mill Products 6 § 9g 49 
Textile Fibers... 5 8 6 5 
5 4 


4 4 


0 


Fruits & Vegetables 


Volume of Trade: Indexes cover total value of trade in 1938, 


reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements, Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. 





BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 

















1948 1949 1950 1951 1952 

Goops aNp SERVICES 
MOTOR, TO0. 8. 0 os cccc cece 3,990 4,262 5,726 9,225 8,087 
Imports, c.i.f. ! —4,956 -—4,377 -—6,145 -9,197 -8,960 

Trade balance. F — 966 —115 —419 28 873 
Transportation.............. 640 590 600 970 1,075 
Investment income. ......... 19 16 14 52 70 
NB son 0s i010 o4\¥ 020% 3 ~3 —13 _ 1502 
Other services............ — 89 —24 -7 -37} iz 

Es aiuie knstbn dena’ — 398 464 175 963 122 
PRIVATE FINANCING p 
Private remittances... .. oa —4 -4 —13 —33 beast 


—415 327 8 


Private capital movement. ... 310 61 
57 — 428 294 8 
— 40 9 — 32 129 


MNS ch sess S0ea dene 306 
Net Errors AND OMISSIONS... 72 





Cumutative Totat......... -20 481 —244 1,225 259 


OFFICIAL FINANCiNG 
Donations: 
ECA grants. . pais aap ae 4 150 124 142 -18 
“Washington Agreement”’ 
grants. : adeieha sb 6-5 b —24 
OEEC drawing rights, net. . —61 — 158 
EPU initial position. ...... — _ - 
| arr are — — -1 - 





Total 


Long-term capital: 








Amortization, etc.......... 50 65 71 39 “4 
4 RE -= — 106 -_ - 
“Washington Agreement”’ 
credits Pa Rika Aone a — 63 —15 — -_ > 
Other long-term credits... . —88 —53 —17 -150 9-171 
Gold subser.: IMF, IBRD — — — —98 —4l 
Total —101 —3 100 —209 —168 
Short-term capital: 
EPU credit balance — — — —435 225 
Balances due abroad....... —8 —18 181 — 55 
Assets (increase — ) eS 126 —472 137 —237 " 
Total. .. eens 118 — 485 318 —727 
Monetary gold (increase —) 89 39 —104 —319 


1 1948-1950: general trade; 1951-1952: special trade. ? Private remittances in- 


cluded in “Other Services’’. 


{4991 
1939 
Net Surplus with EPU Area: Net sum of surpluses or deficits as - 
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GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 


Sta 


Mea Pet | ors oF OTHER BANK 


ous VI, NumBeR 8, AUGUST 1953 





s: The Other Banks are the ‘Large Banks” 
postal checking balances, and balances 





| : cy holdings, 
ide hold 8 so National Bank. thereafter. Other Foreign Exchange: From 1942 through 1945 
1949 figur with , Yen holdings written-off in May 1946. Foreign Investment: 
ember 144 |. ooxcy AND DEPOSITS: Money Supply: Currency and deposit money Sterling securities; beginning February 1951 IBRD bonds are also 
> the exey, Conn fined below, less cash holdings of the Other Banks. Currency: included. Other Banks Foreign Exchange: Holdings of pounds 
ed as Sy Total circulation. Deposit Money: Demand deposits of business, sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
extended t) | jndividuals, foreigners, and the Other Banks with the National Bank and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
ALOFY notes and total demand deposits with the Other Banxs and the Postal respectively. Dollar Exchange in U. S. Banks: Deposits and 
Checking System. Time Deposits: Of business, individuals, and short-term dollar obligations held for Thai account as reported by 
nd imports foreigners with the Other Banxs. all U. S. banks. X Prior to 1950 as reported by banks in the New 
yERNMENT FINANCE: Annual ~*~ - o solapties years and refer York Federal Reserve District. X Prior to 1949 deposits only. 
; ounts of the general budget of the Confederation. Data Re 
ommodity eats transactions of autonomous public entities such as TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin 
- Federal Railways and Post, Telegraph, and Telephone Services. = exports include official revisions of values of rice, rubber, an 
50 1951 195) yongy AND CaPITAL MARKET: Government Bond Yield: Weighted 
{115 i | verage yield to maturity of 12 bonds issued by the Confederation Distribution of Total Value of Trade by country and by commodity: 
‘ig jt and the Swiss Federal Railways having maturities of at least 6 
: ’ 1 ears, Data are the yield of ee oes mane by value Per Cent of Total Exports Per Cont of Total Imports 
BIE opt pee 10719 148 19 197 190 94190 
3 " . 7 Si ° ee ° 
bank rate for 3-month prime banxers’ acceptances has been 1,50 ibe ei 13 23 7 iin ah ib si 18 
50 1951 195) r cent since June 1949. Previous changes in these rates have Hong Kong....... .. 12 9 .. United Kingdom.. .. 16 7 9 
) Pen as follows (in per cent): United Kingdom..... 2 2 .. China... Seen sane ies 13 ° in 
9 ar : ae L@6hrtti (_ww”w”~”~”*:‘«CiETT a cece c scenes of o— oe BRGCRRTR.ccccccce oc ee 
' nisshpinaisie nn Indonesia......... -% 2 2 eee... 7 10 i6 
) 4 . ose mented — Commercial Bank Japan..........05 +. a RE 59 hac peat oe 2 Re 4 
5 1986—Sept 9.0... cere r errr ccc cccccccnns . 
ion © cee reson sete tenes rss 4-68 - o.26 1937 1948 1949 1950 1937 1938 1948 1949: 
RE saiqiskzin van iktcnesvese 1.00 Ra icnets site 45 61 63 62 Textiles.......... ? a 
38, Cc aduntatedceseensestsiens 1.26 Sines cas ..23 6 6 7 Foodstuffs........ 16 18 .. «17 
POUERY . cccccanscesdeccsorerceveees 1.60 iw Sse ceen 14 «13 8 22 Metal Manufactures 9 10 .. 6 
deficits as ET igi quien sans tcee tended 1.25 i eee o.¢ 7 
BM PEI oss cscccseessseseceess 1.66-1.76 Tobacco 88 : 
SE SP cy coaastaccvassceveseve 60 eiaics ccestes 3 4 1 
. Surplus ; : Bias ‘Commodity data, estimates. 
lent to an The commercial bank rate is stabilized by agreement among the 
| excluded banks. Share Prices: Weighted averages of price relatives based Volume of Exports: Rubber: 96 thousand tons in 1948. 
on quotations in Zurich, Basle, and Geneva. 
. ee ; ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
___| Paivs - a P a See iaaliem 44 per - - Foreign Assets: Includes Thai Government securities denominated 
total weignt. oe. Sse eee ore See in sterling and purchased by the Bank in London. This item is not 
ronor): cent of value of exports and 59 per cent of imports in 1947. Weighted included in line 18. Demest ; 
rhs aegis . . estic Loans and Investments: Govern- 
by average quantities as of 1929 /38. XFrom 1938 through 1944 the : : . sas : 
1952 ices aawer tatel Vales of teede and ase welehhed ber 1008 ens ment: Does not include Thai Government securities denominated 
— indexes & y ——- in sterling which have been included under foreign assets. The 
8.087 om. devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 


~8,960 | PpopucTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: valuation profits were used to defray in part the losses occasioned 


by the write-off of the yen holdings on that date. The difference 

















At factor cost (in billions of Swiss franes) : ‘ : : 
- ( ) between the value of the Bank’s yen holdings and the devaluation 
<a 1938 = 19481949 195019511952 profits was covered by the issue to the Bank of the Government’s 
Wages -_ salaries. . 4.21 10.39 10.48 10.73 11.61 12.00 guarantee of a certain amount of the note issue. The amount of 
- "epee! Tot a ‘ie ait ek oe ea this guarantee is included in domestic loans and investments. 
Of which: 
Agriculture, forestry, etc. .60 1.28 1.12 1.29 1.34 ‘ 
wt ater, handienalte ‘o 18 #19 «1:38 ~«#1:37 ASSETS OF THE OTHER BANKS: In 1938 and 1939 data are as of the end of 
Trade, banking, insurance "29 62 62 64 "69 March of the following year. ‘ne Other Banks are all reporting 
— Corporate profits: Total 95 1.74 1.69 1.81 1.92 commercial banks and the savings bank. This coverage excludes the 
which: ‘ y ivwec ¢ . ci ¢ 
129 Government enterprises... 27 -42 .39 -46 48 aoe ——— es and ne senna S - a < 
Dividends , .30 38 37 41 45 alland, ash: Uurrency hoidings and Dalances wl e bank O 
259 | Undistributed profits is .50 44 AT .56/ 4.00 Thailand. 
Corporate profits tax .22 .44 .39 .47 43 
Net interest and rent 1.54 1.65 1.70 1.77 1.89 
. Net income from abroad 13 .07 — .01 .03 CURRENCY AND Deposits: Data for 1938 and 1939 are as of the end of 
. —— ao Sa ee eee ee March of the following year. Deposit Money: Other Banks: 
Total 1 65 © 47 ; ; . : ; 
« " — a a ae ae oe X Prior to 1947 includes Government and interbank deposits. 
= Government Deposits: Demand deposits of the Government with 
= RR ea. a alti the Bank of Thailand and the Otner Banks. & Prior to 1947 
_— | THAILAND Popelation i952... . 2.22 5:: 19.2 million Government deposits with the Other Banks are included in line 54. 
fl : . Bank Debits: Debits to demand deposits of business, individuals, 
a Rates: The current system consists of two basic rates: a and foreigners with commercial banks. X Prior to 1950 data 
“ _ uctuating official rate and a fluctuating free rate. The uses of represent bank clearings. The debits and clearings figures for 
9 ese rates are as follows: December 1949 are 1,447 and 1,317 millions of baht, respectively. 
a Rate 
i“ (baht per U.S. , . ; . . 
= ITE TEE cseeaeicaisiasiiimiiiganetelaatiiiaa — — Prices: Wholesale Prices: Geometric average of 108 items weighted by 
a 12.45-12.55. . The following portions of the officially appraised value of ex- quantities marketed during April 1938 through March 1939. Food 
— 168 poses 20 ros . a oo a ee and agricultural products account for 83 per cent of total weight, 
i QQQtt iu °  * rice alone for 43 per cent. Cost of Living: Based on a family be get 
™ Since April 1, 1952, imports of petroleum products are made at the of white collar workers and wage earners in Bangkok, Apri 1938 
Bank of Thailand free sterling rate of 45.00 baht per pound sterling, or the through March 1939. 
93 dollar equivalent on the basis fee official v. > ollar ae sterlin 
cross rate, i.e., 16.07 baht . S. dollar. th t pri ° . 
a ai——:h|UGCSC PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 
an ii asides Uineeinaiios 4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
See hee 7 Data for crop years ending June 30 of the year indicated. Production 
wnens For description of exchange system prior to September 15, 1952 in 1948 was 5.2 million metric tons. National Income: Domesti- 
see October 1952 issue of International Financial Statistics. cally produced, at factor cost. Gross National Product by In- 
—— 
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dustrial Origin: Domestically produced, at market prices (in mil- 
lions of baht): 






















































1938 /39' 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing.. . 436 6,272 9,549 11,211 18,332 14,650 
Industry and Construction... . 126 1,155 1,668 1,801 2,888 3,796 
Commerce......... a 258 1,414 2,437 3,047 3,287 3,865 
Transport, communications, 

DE Cccueva bens asses 34 139 203 224 278 316 
Government......... ari dread 47 237 513 615 846 1,058 
Other services.......... er 57 1,116 1,469 1,559 1,568 1,910 

0 a ee 958 10,333 15,839 18,457 22,199 25,595 

* April /March. 
SN ipthsceeene 16.8 million 
TURKEY Population) i950... ........ 20.9 million 


EXCHANGE RatTEs: Official buying and selling rates are 2.800 and 2.825 
liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports need not be surrendered at the official rate 
but may be utilized by the exporters, or transferred to other im- 
porters for permitted imports for which official exchange is not 
readily available. The level of premium on such transfers during 
1952 and 1953 has been: 


Per Cent Premium Over Official Rate 





End of For EPU Currencies For U. S. Dollar 
1952-Mar.......... eis eater 60 84-86 
PR, 6b 65s 74-75 79-80 
is 6h 72-75 87-89 
Eras keke xe Cane niet 81-82 97 
1953-Jan........ : : 80 96 
Meee ; 97-98 102 
Mar 110-111 121 
be Sane a es ‘ : 120 143 
Re 120 144 


The current official rate was established on September 9, 1946. 
For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Turkish account, as re- 

rted by all U.S. banks. I Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Credit to or 

from (—) EPU: Cumulative total as of end of year and month of 

credit extended to or received from EPU. Cf. table “‘European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 
Distribution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


Germany......... 37 21 27 24 #$=£Germany 42 18 24 25 
United States..... 14 17 21 16 United States . 15 25 12 8 
United Kingdom... 7 14 8 7 United Kingdom.. 6 10 17 18 
wt owathahaae 5 6 4 7 U.8.S. R.. 6 — —_ - 
6 atts whee 1 4 7 14 Italy... one ce 5 7 7 
Czechoslovakia.... 3 5 3 2 
France. . ue oO 5 6 5 
Belgium-Luxemb’g. 1 3 4 6 


1937 1950 1951 1952 1937 1950 1951 1952 


Tobacco.......... 32 23 21 17 Cotton Yarn & 

Fruits and Nuts... 16 19 13 16 BE co snes cu ee 8 Ill 8 

Wheat...... .. 6 — 1 16 Mach.&Vehicles.. 17 30 31 37 

Cotton, Raw...... 4 27 25 19 _ Iron, Steel & Mfrs. 16 12 10 #11 
‘ 


Non-ferrous Metals Petroleum ; 4 7 8 


& Manufactures. 4 6 10 11 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
in 1936 /38. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money. 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
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ATIENG 


individuals, and foreigners with the Cent 
Banks. Demand deposits of Other Banks with ne | and the Othe pNITED 


also included. Time Deposits: Of business, indivi 
with the Other Banks. Government Deseeiies Tend 


entral Ban) 


8, and fone 


Treasury and the Amortization Fund in gold and - CePosits oft 


with the Central Bank. In December 1946 an es' 


ational 


representing gains from the devaluation of gold and fented Amount 


is included. 


Oreign exchang 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank 


been 3.0 per cent since February 26, 1951. 
rate have been as follows (in per cent:) 


Date Established Rate 
SIN Bis 6 ns kas dicks ew es 5.5 
PIE Dis vs vinsvnsGscaas 4.0 


Previous changes in thy 


) 


Date Established Rats 
1951—Feb 26 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobaceo, 3.627 
906i, 


PRODUCTION AND NATIONAL INCOME: Agricultural Prod 
livestock and dairy products. 
gross value of agricultural production. 
in 1948: Cotton, 67; Tobacco, 74.0. 


cost. 








uction: Excly 


Weighting system based on 1935 /36 


In thousands of metri 
t C tons } 
National Income: At factor 





National Income by Industrial Origin: At factor cost (in billions of 
liras) : 19381948 1949195019519 
Agriculture. ... ; .79 4.36 3.48 4.52 5.58 69 
Manufacturing, mining, an fl u} 
construction... ‘ ; .25 1.04 1.07 1.13 1.23 145 
Transportation and com- , % 
merce... : ; -25 1.10 1.08 1.18 1.37 1.4 
Government 16 83 82 -90 91 rm 
Housing. . . ; cotta .09 28 .29 .29 2 
Banking, insurance, other 7 
services. ‘ 5 .07 -25 .26 26 .28 v 
Rest of world.... —.01 —.05 -.05 -.05 -.05 ~4% 
Total... 1.60 7.81 6.95 8.23 9.61 Wwe 


UNION OF SOUTH AFRICA: See Page 156. 


UNITED KINGDOM: See Page 160. 


BALANCE OF PAYMENTS OF 
Sterling) : 


UNITED KINGDOM (In Millions of Pounds 



































1948 1949 1950 1951 1952 
GoopDs AND SERVICES 
Exports, f.o.b... be 1,588 1,840 2,247 2,748 2,836 
Imports, f.o.b.... —1,791 -—1,978 -2,375 -—3,496 -2,927 
Trade balance —203 —138 —128 —748 -91 
Foreign travel. —33 —31 —23 —28 -1 
Shipping (dry cargo) 76 83 124 129 108 
Investment income 76 87 144 116 61 
Government (net) —96 —112 —107 —141 —152 
Other services... . 193 201 315 283 263 
Tetdl.... 13 90 325 — 389 188 
PRIVATE FINANCING 
Donations alas —43 —20 5 -3 -4 
Capital movements '. . — 130 —212 — 33 —312 —121 
Total —173 — 232 —28 —315 —125 
CUMULATIVE TOTAL — 160 — 142 297 — 704 63 
OFFICIAL FINANCING 
Donations: 
Colonial grants, relief and 
rehabilitation . neta —41 — 36 —32 —24 -31 
OEEC drawing rights * —6 — 46 —96 _ _ 
Australian & New Zeal. gifts — 16 _ —_ - 
U. S. grants less counterpart 144 244 239 72 138 
Total... 97 178 111 48 107 
Long-term capital: 
Repayments of U. S. and 
Canadian loans........ —25 —15 —37 — 51 -33 
Gold subscrip.: IMF, IBRD —6 —_ _ - ai 
South African gold loan.... 80 —80 -- _ 7 
U. S. and Canadian credits. 107 90 20 5 1 
Other loans (net). —23 21 18 -8 2 
Total 133 16 1 —54 8 
Short-term capital and mone- 
tary gold: 
Sterling balances! (decrease —) —138 —70 275 93 — 380 
EPU balance............. — — —80 246 58 
Use of IMF resources... 15 _ _— —10 na 
Gold and U.S. and Canadian 15 
dollars (increase —).... 54 3 — 576 344 1 ; 
Other for. exch. (increase — ) —1 15 —28 37 -2 
Total —70 —52 409 710 0-178 


| Sterling balances (reported under Official Financing) include an unknown & 
*Including EPU initial position. 


of private capital. 
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UNITED STATES: See Page 164. 
YMENTS OF THE UNITED STATEs (In Millions of U. S. 


BALANCE OF PA 
Dollars) : 1948 1949 1950 1951 1952! 
Se EO eee sasees 13,084 12,292 10,641 15,479 15,859 
Boers (28... a eat ka —7,787 —7,048 —9,288 —11,676 —11,519 
Trade balance 5,297 5,244 1,358  $,80h 4,840 
BIE, 2 5cccsseseese —292 — 346 —350 —302 —811 
SOEs... c.cccssesee 65 531 128 554 822 
tincome...-..----- 1,515 1,404 1,600 2,160 1,490 
Investment incomee--s-"""""") 269 418 427 910 — 1,238 
enone 192 210 195 258 370 
ARMs ckseesxane’ 7,100 6,630 2,499 5,564 4,978 
NG 
ee Mas cot - oss - ssi 400 - 409 —418 
‘rect investment....... —1 -1, —-1,145 —1, —T11? 
Y : oraee..: Puke 28 7 —385  —107 oo 
Other U. S. capital.,...----- — 137 118 — 325 — 225 
Foreign capital... ...+-++s++s —36 163 773 197 478: 
Re cv hake —2,059 —1,540 —1,562 —1,851 —T42 
Net ERRORS AND OMISSIONS. . 1,046 785 156 595 238 
CUMULATIVE TOTAL.......--- 6,087 5,875 1,098 4,308 4,469 
OFFICIAL FINANCING 
Donstivoodsandeservices (net) —421 —217 —583 —1,491 —2,654 
ECA /MSA grants (net).... —2,017 ~—8,593 -2,690 —2,527 —1,736 
Civil. supplies for occ. areas. —1,448 —1,080 — 500 — 336 — 154 
Ec svceiacasssr —213 —340 —256 —43 —84 
EEE eee e —4,099 -—5,230 -—4,029 —4,397 —4,628 
-term capital : 
ee eene vo the U.S... 296 198 323 322 423 
IBRD and Export-Import 
CMR ose cesses —483 —245 —267 —340 —669 
ECA/MSA credits......... —476 —428 —163 —208 —331 
BE erara is sueaie ts — 604 —81 —52 —13 —14 
nc dacuaee usa —1,167 —556 — 159 —239 —591 
Short-term capital : 
IMF dollar sales (—)....... —203 —99 21 24 40 
Foreign assets acquired (—) 
by Treasury, Stabilization 
Fund, and Fed. Res. Bank —141 117 108 — } -45 
ee Se ree 93 —171 —81 —24 
Liabilities for procurement 
een ooccck sustance 346 —148 
Forein use (—) of dollar 
MRL o vaccnseaesoes 60 228 8=-: 11,804 85 1,281 
Rts oo bo iwitwise’ 709 75 1,352 381 1,128 
Monetary gold (increase—).... —1,530 —164 1,743 —53 —378 


‘Classification not | comparable with previous years. * Excluding 
reinvested earnings. Includes some readily marketable U. S. Government 
securities as well as short-term assets. 


URUGUAY: See Page 166. 


[108F .. 00 c wseecee 3.4 million 


Population 11952........... 5.3 million 


VENEZUELA 

SIMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 

(bolivares per dollar) Use 

ee ee eee Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

Ges ckevendeunass Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

MNtG ss tacadecaene Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Mea ievcevenunevxs Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

Rahs dss de beg ou ie 


General a rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those —— 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1950 1951 1952 


United States... .. 538 68 67 68 
Gamers enkueea 14 3 4 8 
United Kingdom.. 9 7 6 7 


Per Cent of Total Exports 


1937 1948 1949 1950 


Netherlands Antilles73 58 656 52 
United States. .... 14 27 29 30 


1937 1949 1950 1951 


Petroleum & Prod.. 89 97 97 96 
CG canon ceecn 6 1 1 1 
Ge ckccccenses 2 1 1 1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, und the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 

a with the Other Banks. Government Deposits: Deposits of 

the Treasury with the Central Bank and the Other Banks. Bank 

Clearings: Total checks cleared at the Caracas and Maracaibo clear- 

ing houses. 


For rest of notes see July issue, page 197. 


YUGOSLAVIA: See Page 170. 


Notes to Series on Pages 30-33 


Only bonds currently serviced with full contractual interest 
fyments on present agreements are included. No bonds with 
mturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and Paris represent 
dosing prices on the last trading day of the period, or when not 
mded, the mean of the bid and asked prices. In London and Stock- 
lm prices represent the mean of the buying and selling quotations 
ine no official closing price is quoted. In Zurich prices represent 
the last cash transaction, or the mean between the last bid and 
isked price, or if these are not available, the mean between the bid 
tasked price and the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and Stockholm 
wnds are quoted ex-interest and yields are computed on the price 
shown in the table. In London and Paris, however, bonds are quoted 
“a price that includes interest accumulated since the last coupon 
ms paid. The yields shown are based on the price after accumu- 
ated interest has been deducted. 


Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite matu- 
rity, yields are calculated to the final date by which the bonds will 
be retired by the operations of the sinking fund. Yields for callable 
bonds are calculated to the earliest call date when the market price 
is equal to or greater than the call price. On certain sterling bonds 
the market quotation is higher than the call price and no yield to 
call is given inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fynd payments are not being met 
according to contractual schedule and the bonds are therefore in 
technical default, yields to earliest call or to maturity are calculated 
to maintain comparability throughout the table even though a 
current yield calculation might more clearly reflect the true yield 
situation. 


Where interest payments were temporarily suspended, no yields 
are shown during the suspension period even though suspended 
interest payments were made later. 


For details on all series see the July 1953 issue of International Financial 
Statistics. 
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Direction of International Trade 


Special Annual Issue 
Covering Data for 
1937 - 1938 and 1948 - 1952 
Burp 


Intern 


This special annual issue to be released shortly will show 
trade-by-country data in U.S. dollars for all principal trading 
countries of the world during the years 1937, 1938, and 1948 
through 1952. 

In addition it will present trade matrices and special sum- 
maries of trade reported by individual countries with the various 
geographic and selected monetary areas, summated to show area 
totals, for the same periods. 

As in the regular monthly bulletin, a table will list the 
factors used for the conversion of national currencies: to U.S. 


dollars. 


Price per copy, $0.50; write to the Statistical Office 
of the United Nations, New York 17, New York, 
and ask for information on Statistical 
Papers, Series T, Volume 4, Nos. 1-2 








